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MORTGAGE

LOAN NO.: 02157355- MIN: 100215800000485716

DEFINITIONS
Words used in multiple sections of this document‘are defined below and other words are defined in Sections 3,
1, 13, 18, 20 and 21. Certain rules regarding the u.m%c of words used in this document are also provided in
Section 16. _

(A) "Sccurity Instrument" means this document, which'isdpted
together with all Riders to this document.

(B) "Borrower"is

PEARL MCGEE

FEBRUARY 9, 2006 ,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ¢ separate corporation that is
acting solely as a nominee for Lender and Lender's sucdessors and assigns. MERS i the.mortgagee under this
Security Instrument. MERS is organized and existing|under the laws of Delaware, ‘and has an address and
telephone number of P. O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is UNIVERSAL FINANCIAL GROUP, INC.

Lenderisa CORPORATION

organized and existing under the laws of

Lender's address is 425 QUADRANGLE DRIVE, STE 260
BOLINGBROOK, IL 60440

(E) "Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

ONE HUNDRED NINETY-ONE THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars (U.S. §  191,250.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 1, 2036

THE STATE OF lllinois

FEBRUARY 9, 2006
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(F) "Property" means the property that is described|below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider (] 1-4 Family Rider

[ ] Biweekly Payment Rider [ _] V.A.Rider
[[] Other(s) [specify)

(I) "Applictoie Law" mcans all controlling applicable federal, statc and local statutes, regulations,
ordinances anc_acministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable ji:Cicial opinions.
(J) "Community Assu.iation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed o RBorrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfcr")means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument,/which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to ¢rder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is nui limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are 2zceribed in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage
to, or destruction of, the Property; (i) condemnation or ot’ier taking of all or any part of the Property; (iii)
conveyance in heu of condemnation; or (iv) misrepreseniations of, or omissions as to, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agaiist-the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S/C./82601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ariended from time to time,
or any additional or successor legislation or regulation [that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are impojed 11 regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally relatec-inutoage loan”
under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sccures to Lender: (i) the rep
modifications of the Note; and (ii) the performance
Security Instrument and the Note. For this purpose,
MERS (solely as nominee for Lender and Lender's succ
MERS, the following described property located in the

COUNTY
[Type of Recording Jurisdiction]

o]

Please see attached description.

TAX ID #:15-09-303-060
which currently has the address of

BELLWOOD
(City)

TOGETHER WITH all the improvements now or
appurtenances, and fixtures now or hercafter a part of t
be covered by this Security Instrument. All of the fore
"Property.” Borrower understands and agrees that M}
Borrower in this Security Instrument, but, if necessary
Lender and Lender's successors and assigns) has the rig
but not limited to, the nght to foreclose and sell the
including, but not limited to, releasing and canceling this

BORROWER COVENANTS that Borrower is lawfi

f
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ayment of the Loan, and all renewals, extensions and
of Borrower's covenants and agreements under this

Borrower does hereby mortgage, grant and convey to
essors and assigns) and to the successors and assigns of

COOK

[Name of Recording Jurisdiction}

3711 BUTTERFIELD ROAD
[Street)

60104
[Zip Code]

, [inois ("Property Address"):

hereafter <crected on the property, and all easements,
he property. /Al replaccments and additions shall also
going is referred 1o in this Security Instrument as the
RS holds only leaal sitle to the interests granted by
o comply with law or/custom, MERS (as nominee for
ht: to exercise any or al¥’of «hose interests, including,
Property; and to take any \ictien required of Lender
Security Instrument.

ully seised of the estate hereby conveyed 2ud has the

right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for

encumbrances of record. Borrower warrants and will
claims and demands, subject to any encumbrances of reco

THIS SECURITY INSTRUMENT combines uni
covenants with limited variations by jurisdiction to ¢

property.
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defend generally the title to the Property coaust all
rd.

form covenants for national use and non-uniform
onstitute a uniform security instrument covering real
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UNIFORM COVENANTS. Borrower and Lender ¢

1. Payment of Principal, Interest, Escrow ltems,
shall pay when due the principal of, and interest on,
charges and late charges due under the Note. Borrow
Section 3. Payments due under the Note and this
However, if any check or other instrument received b
Instrument is returned to Lender unpaid, Lender may 1
the Note and this Security Instrument be made in one g
(a) cash; (b) money order; (c) certified check, bank che
such check is drawn upon an institution whose deposit
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when rec
other location as may be designated by Lender in accor
may returnary payment or partial payment if the pay
Loan current”” i_.ender may accept any payment or pd
without waiver of any rights hereunder or prejudice to
the future, but Leiider is not obligated to apply such pay
Periodic Payment 1s(aprlied as of its scheduled due ¢
funds. Lender may hold siich unapplied funds until B
Borrower does not do so within a reasonable period o
them to Borrower. If not applied-carlier, such funds wi
the Note immediately prior to Toreclosure. No offset
future against Lender shall relieve Borrwwer from ma
Instrument or performing the covenants and agreements s

2. Application of Payments or Proceeds. Except
accepted and applied by Lender shall be applied inthe
Note; (b) principal due under the Note; (c) amounis du
each Periodic Payment in the order in which it becams
late charges, second to any other amounts due under xhi‘
balance of the Note.

If Lender receives a payment from Borrower for a d
amount to pay any late charge due, the payment may be
If more than one Periodic Payment is outstanding, Lend
the repayment of the Periodic Payments if, and to the
extent that any excess exists after the payment is ag
Payments, such excess may be applied to any late charg

any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds,
Note shall not extend or postpone the due date, or change

3. Funds for Escrow Items. Borrower shall pay t
the Note, until the Note is paid in full, a sum (the "Fu
taxes and assessments and other items which can atta
encumbrance on the Property; (b) leasehold payments
for any and all insurance required by Lender under Seq
or any sums payable by Borrower to Lendcr in licu
accordance with the provisions of Section 10. These i
any time during the term of the Loan, Lender may r
Assessments, if any, be escrowed by Borrower, and suc
Borrower shall promptly furnish to Lender all notices
shall pay Lender the Funds for Escrow Items unless Len
any or all Escrow Items. Lender may waive Borrowe
Escrow Items at any time. Any such waiver may only
shall pay directly, when and where payable, the amoy
Funds has been waived by Lender and, if Lender requ
payment within such time period as Lender may require,
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ovenant and agree as follows:

Prepayment Charges, and Late Charges. Borrower
the debt evidenced by the Note and any prepayment
er shall also pay funds for Escrow Items pursuant to
ecurity Instrument shall be made in U.S. currency.
y Lender as payment under the Note or this Security
equire that any or all subsequent payments due under
r more of the following forms, as selected by Lender:
ck, treasurer's check or cashier's check, provided any
s are insured by a federal agency, instrumentality, or

cived at the location designated in the Note or at such
lance with the notice provisions in Section 15. Lender
ment or partial payments are insufficient to bring the
rtial payment insufficient to bring the Loan current,
ts rights to refuse such payment or partial payments in
ments at the time such payments are accepted. If each
late, then Lender need not pay interest on unapplied
orrower makes payment to bring the Loan current. If
f time, Lender shall either apply such funds or return
Il be applied to the outstanding principal balance under
or claim which Borrower might have now or in the
king payments due under the Note and this Security
ecured by this Security Instrument.

as otherwise described in this Section 2, all payments
following order of priority: (a) interest due under the
e under Section 3. Such payments shall be applied to
Gie.  Any remaining amounts shall be applied first to
s Security Instrument, and then to reduce the principal

I
o

linguert Periodic Payment which includes a sufficient
applied’to :he delinquent payment and the late charge.
ler may apriy/any payment received from Borrower to
extent that,.<ach pavment can be paid in full. To the
phed to the ful’ payment of one or more Periodic
s due. Voluntary prepavments shall be applied first to

or Miscellaneous Proceeds 5 principal due under the
the amount, of the Periodic Faymants.

o Lender on the day Periodic Payments are due under
nds") to provide for payment of anioun:s due for: (a)
n priority over this Security Instrume:ntias a lien or
r ground rents on the Property, if any; (<) premiums
tion 5; and (d) Mortgage Insurance premiurnis, iif any,
of the payment of Mortgage Insurance prein‘ams in
tems are called "Escrow Items.” At origination or at
equire that Community Association Dues, Fees, and
h dues, fees and assessments shall be an Escrow Item.
of amounts to be paid under this Section. Borrower
der waives Borrower's obligation to pay the Funds for
r's obligation to pay to Lender Funds for any or all
be in writing. In the event of such waiver, Borrower
nts due for any Escrow ltems for which payment of
ires, shall furnish to Lender receipts evidencing such
Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be decmed to b
Instrument, as the phrase "covenant and agreement” i
Escrow Items directly, pursuant to a waiver, and Borr
Lender may exercise its rights under Section 9 and p3
under Section 9 to repay to Lender any such amount.
Items at any time by a notice given in accordance with
pay to Lender all Funds, and in such amounts, that are the
Lender may, at any time, collect and hold Funds in
Funds at the time specified under RESPA, and (b) not
under RESPA. Lender shall estimate the amount of F

cstimates of expenditures of future Escrow Items or othery

The Funds shall be held in an institution whose dep
or entity (inzluding Lender, if Lender is an institution
Loan Barx:. Lender shall apply the Funds to pay the
RESPA. Lender shall not charge Borrower for holding
account, or veifv.ng the Escrow Items, unless Lender
Law permits Lender. to make such a charge. Unless
requires interest to lLenaid on the Funds, Lender sh
earnings on the Funds. “Boriower and Lender can agreg
Funds. Lender shall give to_Rorrower, without charg
RESPA.

If there is a surplus of Funds. heliim escrow, as det
for the excess funds in accordance with-RESPA. If th
under RESPA, Lender shall notify Bcrrower as requir
amount necessary to make up the shortaze 'n accord
payments. If there is a deficiency of Funds/he!d in ¢
Borrower as required by RESPA, and Borrowe: skall
deficiency in accordance with RESPA, but in no more th

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, a
to the Property which can attain priority over this Secu

0606643244 Page: 5 of 18
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c a covenant and agreement contained in this Security
5 used in Section 9. If Borrower is obligated to pay
ower fails to pay the amount due for an Escrow Item,
1y such amount and Borrower shall then be obligated
Lender may revoke the waiver as to any or all Escrow
Section 15 and, upon such revocation, Borrower shall
n required under this Section 3.

an amount (a) sufficient to permit Lender to apply the
to exceed the maximum amount a lender can require
unds due on the basis of current data and reasonable
visc in accordance with Applicable Law.,

osits are insured by a federal agency, instrumentality,
whose deposits are so insured) or in any Federal Home
Escrow Items no later than the time specified under
and applying the Funds, annually analyzing the escrow
pays Borrower interest on the Funds and Applicable
an agreement is made in writing or Applicable Law
all not be required to pay Borrower any interest or
in writing, however, that interest shall be paid on the
e, an annual accounting of the Funds as required by

ined under RESPA, Lender shall account to Borrower
ere is a shortage of Funds held in escrow, as defined
ed by RESPA, and Borrower shall pay to Lender the
ance with RESPA, but in no more than 12 monthly
scrow, as defined under RESPA, Lender shall notify
pay to Lender the amount necessary to make up the
12 monthly payments.

TSecurity Instrument, Lender shall promptly refund to

ssess nenis, charges, fines, and impositions attributable
rity Instrameznt, leasehold payments or ground rents on

the Property, if any, and Community Association Dues, Fees, apd Assessments, if any. To the extent that

these items are Escrow Items, Borrower shall pay them in

Borrower shall promptly discharge any lien whiq
Borrower: (a) agrees in writing to the payment of the o
Lender, but only so long as Borrower is performing su
defends against enforcement of the lien in, legal procee
enforcement of the lien while those proceedings are pen
(c) sccures from the holder of the lien an agreement

the manner rrovided in Section 3.

h has prionity cver this Security Instrument unless
bligation sccured uy the lien in a manner acceptable to
h agreement; (b) contesic the lien in good faith by, or
dings which in Lender's upirion operate to prevent the
ding, but only until such proceedings are concluded; or
satisfactory to Lender subordiniting the Hen to this

.
b

Sccurity Instrument. If Lender determines that any part of the Property is subject to a lie’i wijich can attain

priority over this Security Instrument, Lender may gi

days of the date on which that notice is given, Borro
actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time ch
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the i
Property insured against loss by fire, hazards included

hazards including, but not limited to, earthquakes and

insurance shall be maintained in the amounts (includi
requires. What Lender requires pursuant to the preced
The insurance carrier providing the insurance shall 1
disapprove Borrower's choice, which right shali not be
to pay, in connection with this Loan, cithcr: (a) a one
and tracking services; or (b) a one-time charge for fl

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM
Form 3014 1/01
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e Borrower a notice identifying the liZp: " Within 10
wer shall satisfy the lien or take one Or.inrre of the

arge for a real estate tax verification and/or reporting

mprovements now existing or hereafter erected on the
within the term "extended coverage," and any other
floods, for which Lender requires insurance. This
ng deductible levels) and for the periods that Lender
ng sentences can change during the term of the Loan.
se chosen by Borrower subject to Lender's right to
exercised unreasonably. Lender may require Borrower
time charge for flood zonc determination, certification
pod zone determination and certification services and
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changes occur which rcasonably might affect such

determination or certification. Borrower shall also be fesponsible for the payment of any fees imposed by the

Federal Emergency Management Agency in connecti
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages d
at Lender's option and Borrower's expense. Lender is
amount of coverage. Therefore, such coverage shall cg
Borrower's equity in the Property, or the contents of
might provide greater or lesser coverage than was prey
of the insurance coverage so obtained might signific
have obtained. Any amounts disbursed by Lender
Borrower sccured by this Security Instrument. These a
of disbursement and shall be payable, with such inter
payment.

All insuranice oolicies required by Lender and rene
to disapprove Guc’ nolicies, shall include a standard 1
and/or as an addition-| loss payee. Lender shall have t}
Lender requires, Bortowr shall promptly give to Lende
Borrower obtains any formiof insurance coverage, n
destruction of, the Properiy.’ such policy shall include
mortgagee and/or as an additional loss payee.

In the event of loss, Borrowar.shii give prompt n
make proof of loss if not made promrily. by Borrow
writing, any insurance proceeds, whether or not the u
applied to restoration or repair of the Ploporty, if t
Lender's security is not lessened. During such 1epair
hold such insurance proceeds until Lender has had-aa o

has been completed to Lender's satisfaction, providsd

b

Lender may disburse proceeds for the repairs and res
payments as the work is completed. Unless an agree
interest to be paid on such insurance proceeds, Lender
earnings on such proceeds. Fees for public adjusters, o
paid out of the insurance proceeds and shall be the sole
not economically feasible or Lender's security would b
the sums secured by this Security Instrument, wheth
Borrower. Such insurance proceeds shall be applied in th

If Borrower abandons the Property, Lender may file
related matters. If Borrower does not respond within
carrier has offered to settle a claim, then Lender may 1
begin when the notice is given. In either event, or
otherwise, Borrower hereby assigns to Lender (a) Bor
not to exceed the amounts unpaid under the Note or thi
rights (other than the right to any refund of unearned pr
covering the Property, insofar as such rights are applic
the insurance proceeds either to repair or restore the Prg
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,

pn with the review of any flood zone determination
cscribed above, Lender may obtain insurance coverage,
under no obligation to purchasc any particular type or
ver Lender, but might or might not protect Borrower,
the Property, against any risk, hazard or liability and
iously in effect. Borrower acknowledges that the cost

nder this Section 5 shall become additional debt of
ounts shall bear intercst at the Note ratc from the date
est, upon notice from Lender to Borrower requesting

at{n:ly exceed the cost of insurance that Borrower could

wals of such policics shall be subject to Lender's right
nortgage clause, and shall name Lender as mortgagee
e right to hold the policies and renewal certificates. If
1 all receipts of paid premiums and renewal notices. If
ot otherwise required by Lender, for damage to, or
a standard mortgage clause and shall name Lender as

tice to the insurance carrier and Lender. Lender may
er. Unless Lender and Borrower otherwise agree in
nderlying insurance was required by Lender, shall be
he restoration or repair is economically feasible and
and restoration period, Lender shall have the right to
pportunity to inspect such Property to ensure the work
that such inspection shall be undertaken promptly.
ration in a single payment or in a series of progress
ment is made in writing or Applicable Law requires
shal’ not be required to pay Borrower any interest or
r other #iirel parties, retained by Borrower shall not be
obligation 5f Borrower. If the restoration or repair is
e lessened, ti:c msurance proceeds shall be applied to
et or not then dile, vith the excess, if any, paid to
¢ order provided forin/Section 2.

, negotiate and settle ahy.uvailable insurance claim and
30 days to a notice frein Yender that the insurance
negotiate and settle the claim. The 30-day period will
if Lender acquires the Property junder Section 22 or
ower's rights to any insurance proczeds)in an amount
5 Security Instrument, and (b) any oiher/of Borrower's
emiums paid by Borrower) under all insurzoez policies
able to the coverage of the Property. Lende! may use
perty or to pay amounts unpaid under the Note ot this

and use the Property as Borrower's principal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as

Borrower's principal residence for at least one year 4
agrees in wnting, which consent shall not be unreasona
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection ¢
destroy, damage or impair the Property, allow the Pro
Whether or not Borrower is residing in the Property, B
the Property from deteriorating or decreasing in value d

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM
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fter the date of occupancy, unless Lender otherwise
bly withheld, or unless extenuating circumstances exist

f the Property; Inspections. Borrower shall not
perty to deteriorate or commit waste on the Property.
prrower shall maintain the Property in order to prevent
ue to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if

damaged to avoid further deterioration or damage.
connection with damage to, or the taking of, the Pro
restoring the Property only if Lender has released proce
for the repairs and restoration in a single payment
completed. If the insurance or condemnation proceed

If insurance or condemnation proceeds are paid in

perty, Borrower shall be responsible for repairing or

eds for such purposes. Lender may disburse proceeds

or in a series of progress payments as the work is

are not sufficient to repair or restore the Property,

Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upan and inspections of the Property.

If it has reasonable

cause, Lender may nspect the interior of the improvements on the Property. Lender shall give Borrower

notice at the time of or prior to such an interior inspectio

8. Borrower's Loan Application. Borrower shal
Borrower or any persons or entities acting at the dire
consent gave matenially false, misleading, or inaccurg
provide Lander with material information) in connectio
are not limited (o, representations concerning Borrowe
residence.

9. Protectior of Lender's Interest in the Propert
Borrower fails to periorin.the covenants and agreemen

n
I's occupancy of the Property as Borrower's principal

specifying such reasonable cause.

be in default if, during the Loan application process,
ction of Borrower or with Borrower's knowledge or
te information or statements to Lender (or fatled to
with the Loan. Material representations include, but

y and Rights Under this Security Instrument. If (a)

s contained in this Security Instrument, (b) there is a

legal proceeding that mightsignificantly affect Lender's interest in the Property and/or rights under this

Security Instrument (sucii ss.a proceeding in bankr
enforcement of a lien wiich puy attain priority o
regulations), or (c) Borrower Las/aiandoned the Pro
reasonable or appropriate to protect Lendt’s interest in
including protecting and/or assessing the value of the
Lender's actions can include, but are not |imied to: (a
over this Security Instrument; (b) appearing ‘n court; 4
interest in the Property and/or rights under thiz-Sec
bankruptcy proceeding. Securing the Property includs
repairs, change locks, replace or board up doors and
other code violations or dangerous conditions, and have
action under this Section 9, Lender does not have to do
is agreed that Lender incurs no liability for not taking any

Any amounts disbursed by Lender under this Sectig
by this Security Instrument. These amounts shall bear
and shall be payable, with such interest, upon notice from

If this Sccurity Instrument is on a leaschold, Borrow
Borrower acquires fee title to the Property, the leasehol
to the merger in writing.

uptcy, probate, for condemnation or forfeiture, for

er this Security Instrument or to enforce laws or

perty, then Lender may do and pay for whatever is

the Property and rights under this Security Instrument,

Property, and securing and/or repairing the Property.

paying any sums secured by a lien which has priority
nd (c) paying reasonable attorneys' fees to protect its

urity Instrument, including its secured position in a

,but is not limited to, entering the Property to make
inaows, drain water from pipes, eliminate building or
utilities turned on or off. Although Lender may take
so ar.d i< not under any duty or obligation to do so. It
or all'azaons authorized under this Section 9.

n 9 shall‘bzcome additional debt of Borrower secured

interest at th<-vote rate from the date of disbursement

Lender to Borrov er requesting payment.
er shall comply with 21 the provisions of the lease. If

d and the fee title shall nio. merge unless Lender agrees

10. Mortgage Insurance. If Lender required Monltgage Insurance as a conait on_of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, if, for any reason, the
Mortgage Insurance coverage required by Lender cepses to be available from the morigag: insurer that
previously provided such insurance and Borrower was required to make separately desigrit=d payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to cot=ir. coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalen; to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurei” silested
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as|a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Ins
reserve, until Lender's requirement for Mortgage Insu
between Borrower and Lender providing for such tern
Law. Nothing in this Section 10 affects Borrower's obl

Mortgage Insurance reimburses Lender (or any ent
incur if Borrower does not repay the Loan as agreed. Bort

Mortgage insurers evaluate their total risk on all su
into agreements with other parties that share or modify
terms and conditions that are satisfactory to the mort
agreements. These agreements may require the mortgag
that the mortgage insurer may have available (which 1
premiums).

As a resalt of these agreements, Lender, any purch
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urance in effect, or to provide a non-refundable loss
rance ends in accordance with any written agreement
ination or until termination is required by Applicable
Igation to pay interest at the rate provided in the Note.
ity that purchases the Note) for certain losses it may
ower 1s not a party to the Mortgage Insurance.

h insurance in force from time to time, and may enter
their risk, or reduce losses. These agreements are on
gage insurer and the other party (or parties) to these
e insurer to make payments using any source of funds
may include funds obtained from Mortgage Insurance

aser of the Note, another insurer, any reinsurer, any

other entity, rr any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that derive

from (or mighi be characterized as) a portion of Borrow
sharing or mofifiing the mortgage surer's risk, or
affiliate of Lende( teges a share of the insurer's risk

er's payments for Mortgage Insurance, in exchange for
reducing losses. If such agreement provides that an
in exchange for a share of the premiums paid to the

insurer, the arrangemdnt s often termed "captive reinsurance.” Further:

(a) Any such agreezaer.s will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other \erms< of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, an<-they will not entitle Borrower to any refund.

(b) Any such agreements wiif aot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homesviners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to| request and obtain cancellation of the Mortgage

Insurance, to have the Mortgage Insurauce termina
Mortgage Insurance premiums that were uncaraed at

11. Assignment of Miscellaneous Proceeas; “srfe
to and shall be paid to Lender.

ed automatically, and/or to receive a refund of any
the time of such cancellation or termination.
ture. All Miscellaneous Proceeds are hereby assigned

If the Property is damaged, such Miscellaneous ’rL)cceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fessitle and Lender's security is not lessened. During

such repair and restoration period, Lender shall have
Lender has had an opportunity to inspect such Propert
satisfaction, provided that such inspection shall be und
Testoration in a single disbursement or in a series of pr
agreement is made in writing or Applicable Law requir

the gkt to hold such Miscellaneous Proceeds until
y to ensare the work has been completed to Lender's
:rtaken pionpily. Lender may pay for the repairs and
ogress paym:iis as the work is completed, Unless an
es interest to be yaid on such Miscellaneous Proceeds,

Lender shall not be required to pay Borrower any intergst or eamnings on zuch’Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetiier-or not then due, with the

excess, if any, paid to Borrower. Such Miscellaneous
Section 2.

In the event of a total taking, destruction, or loss
shall be applied to the sums secured by this Security In
any, paid to Borrower.

In the event of a partial taking, destruction, or loss

Proceeds shall be applied m the order provided for in

in value of the Property, the Miscritanzous Proceeds
strument, whether or not then due, “wit!, *ic excess, if

n value of the Property in which the fair mgiket value

of the Property immediately before the partial taking, destruction, or loss in value is equal to or greatcr than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss

in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss

n value of the Property in which the fair market value

of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums sccured immediately before the partial taking, destruction, or loss in valuc, unless Borrower and

Lender otherwise agree in writing, the Miscellancous
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Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, i
Party (as defined in the next sentence) offers to make an
respond to Lender within 30 days after the date the not
the Miscellaneous Proceeds either to restoration or ¢
Security Instrument, whether or not then due. "Oppos
Miscellaneous Proceeds or the party against whom Bor
Proceeds.

Borrower shall be in default if any action or pro
Lender's judgment, could result in forfeiture of the Pro
in the Property or rights under this Security Instrument
has occurred, reinstate as provided in Section 19, by ¢
ruling that.~in Lender's judgment, precludes forfeitu
Lender's <inierzst'in the Property or rights under this Se
for damages fhat are attributable to the impairment of L
shall be paid to'Le ider.

All Miscellanzbus Proceeds that are not applied to 1
the order provided fo1 112 Section 2.

12. Borrower Not Lelrased; Forbearance By Len
or modification of amoriizaticn of the sums secured
Borrower or any Successor in Intsrest of Borrower shal
Successors in Interest of Borrcw<ir < Lender shall ng
Successor in Interest of Borrower or to ~cfuse to extend
the sums secured by this Security Instiument by reason
Successors in Interest of Borrower. Any fortearance b
without limitation, Lender's acceptance of puyments fi
Borrower or in amounts less than the amount ther due
right or remedy.

13. Joint and Several Liability; Co-signers; Suc
agrees that Borrower's obligations and liability shall
co-signs this Security Instrument but does not execute t
Instrument only to mortgage, grant and convey the co-g
Security Instrument; (b) is not personally obligated to
(c) agrees that Lender and any other Borrower ca
accommodations with regard to the terms of this Sec
consent.

Subject to the provisions of Section 18, any Succe
obligations under this Security Instrument in writin
Borrower's rights and benefits under this Security
Borrower's obligations and liability under this Securit
writing. The covenants and agreements of this Securit
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borroy
Borrower's default, for the purpose of protecting Le
Security Instrument, including, but not limited to, attor
regard to any other fees, the absence of express authorit
Borrower shall not be construed as a prohibition on the
are expressly prohibited by this Security Instrument or by

If the Loan is subject to a law which sets maximum
the interest or other loan charges collected or to be coll
limits, then: (a) any such loan charge shall be reduced
permitted limit; and (b) any sums already collected frg
refunded to Borrower. Lender may choose to make thig
or by making a direct payment to Borrower. [f a refun
partial prepayment without any prepayment charge (wh

]
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ifter notice by Lender to Borrower that the Opposing
award to settle a claim for damages, Borrower fails to
ice is given, Lender is authorized to coliect and apply
pair of the Property or to the sums secured by this
ing Party” means the third party that owes Borrower
rower has a right of action in regard to Miscellaneous
ceeding, whether civil or criminal, is begun that, in
perty or other material impairment of Lender's interest
Borrower can cure such a default and, if acceleration
qusing the action or proceeding to be dismissed with a
rc of the Property or other material impairment of
urity Instrument. The proceeds of any award or claim
>nder’s interest in the Property are hereby assigned and

estoration or repair of the Property shall be applied in

der Not a Waiver. Extension of the time for payment
by this Security Instrument granted by Lender to
not operate to release the liability of Borrower or any
t be required to commence proceedings against any
time for payment or otherwise modify amortization of
of any demand made by the original Borrower or any
y Lender in exercising any right or remedy including,
om third persons, entities or Successors in Interest of
shall not be a waiver of or preclude the exercise of any

Jessors and Assigns Bound. Borrower covenants and

ke 1sint and several. However, any Borrower who
he Note«(a "co-signer"): (a) is co-signing this Security
igner's anterest in the Property under the terms of this
pay the suris secured by this Security Instrument; and
n agree to/cxtend. modify, forbear or make any
urity Instrument ‘or the Note without the co-signer's

ssor in Interest of Boterver who assumes Borrower's
g, and is approved by<Leider, shall obtain all of
Instrument. Borrower sh:zll not be released from
y Instrument unless Lender agrues to such release in

y Instrument shall bind (except as provided in Section

ver fees for services performed in cOnrection with
nder's interest in the Property and rights under this
mcys' fees, property inspection and valuation fles) In
y in this Security Instrument to charge a specific fee to
charging of such fee. Lender may not charge fees that
Applicable Law.

loan charges, and that law is finally interpreted so that
scted in connection with the Loan exceed the permitted
by the amount necessary to reduce the charge to the
m Borrower which exceeded permitted limits will be
refund by reducing the principal owed under the Note
d reduces principal, the reduction will be treated as a
ther or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first clasg mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be dzemed to have been given to Lender until actually received by Lender. If any notice required by
this Security.instrument is also required under Applicable Law, the Applicablc Law requirement will satisfy

the corresponding..eauirement under this Security Instrument.

16. Governizz Vaw; Severability; Rules of Con

truction. This Security Instrument shall be governed

by federal law and the.aw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security instrument are subject to gny requirements and limitations of Applicable Law.
Applicable Law might expliitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Secuiit; Tistrument or the Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Seeuiity Instrumen
conflicting provision.
As used in this Security Instrumen:: fa) words

or the Note which can be given effect without the

of the masculine gender shall mean and include

corresponding neuter words or words of the fiminine gender; (b) words in the singular shall mean and include

1

the plural and vice versa; and {(c) the word "mx"~gives sole discretion without any obligation to take any

action.

17. Borrower's Copy. Borrower shall be given vnle copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest

in the Property” means any legal or beneficial interest

in tae Property, including, but not limited to, those

beneficial interests transferred in a bond for deed, cantract for ‘eed, installment sales contract or escrow

agreement, the intent of which is the transfer of title by B

orrower i = fuiure date to a purchaser.

If all or any part of the Property or any Interest in the Property.iz-sold or transferred (or if Borrower is not

a natural person and a beneficial interest in Borrower

is sold or transfirred) without Lender's prior written

conscnt, Lender may require immediate payment in full of all sums sceurdd by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall giv

e Borrower notice of accelzration. The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [If Boircwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittes by, this Security

Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower

shall havc the right to have enforcement of this Secu
carliest of: (a) five days before sale of the Property purs
other period as Applicable Law might specify for the te
of a judgment enforcing this Security Instrument. Thq
sums which then would be due under this Security Instr
(b) cures any default of any other covenants or agreen
Security Instrument, including, but not limited to, reasq
fees, and other fees incurred for the purpose of protect
this Security Instrument; and (d) takes such action as 1
interest in the Property and rights under this Security 1
securcd by this Secunity Instrument, shall continuc unc
Law. Lender may require that Borrower pay such reis
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rity Instrument discontinued at any time prior to the
uant to Section 22 of this Security Instrument, fC) such
rmination of Borrower's right to reinstate; or (cy entry
s¢ conditions are that Borrower: (a) pays Lender all
ument and the Note as if no acceleration had occurred;
nents; (c) pays all expenses incurred in enforcing this
nable attorneysifees, property inspection and valuation
ing Lender's interest in the Property and rights under
Lender may reasonably require to assure that Lender's
nstrument, and Borrower's obligation to pay the sums
hanged unless as otherwisc provided under Applicable
pstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) m
check or cashier's check, provided any such check is dr
a federal agency, instrumentality or entity; or (d) Electr

this Security Instrument and obligations secured hereby

occurred. However, this right to reinstate shall not apply
20. Sale of Note; Change of Loan Servicer; Noti
Note (together with this Security Instrument) can be sol

A sale might result in a change in the entity (known as

due under the Note and this Security Instrument and per
the Note, this Security Instrument, and Applicable La
Loan Servicer unrelated to a sale of the Note, If ther
given written noticc of the change which will state the n
to which payments should be made and any other infor
transfer ¢1 servicing. If the Note is sold and thereafter
purchaser of iie Note, the mortgage loan servicing oblig
or be transferr»d lo a successor Loan Servicer and are
provided by the Note purchaser.

Neither Borrowel nor. Lender may commence, joi
individual litigant or the'member of a class) that arises
Instrument or that alleges thit the other party has bread
this Security Instrument, until sush Borrower or Lender
compliance with the requiremen:is.0f Section 15) of sug
reasonable period after the giving of susirmotice to take
period which must elapse before certaia action can be t
for purposes of this paragraph. The notice of ‘accelerati
to Section 22 and the notice of acceleration/giver to
satisfy the notice and opportunity to take corrective actiol

21. Hazardous Substances. As used in this Sectis
defined as toxic or hazardous substances, pollutant.,
substances: gasoline, kerosene, other flammable or tox
volatile solvents, materials containing asbestos or forma
Law" means federal laws and laws of the jurisdiction w
or environmental protection; (c) "Environmental Clean
removal action, as defined in Environmental Law; and
that can cause, contribute to, or otherwise trigger an Envi

Borrower shall not cause or permit the presence,
Substances, or threaten to release any Hazardous Subst
nor allow anyone else to do, anything affecting the Prop
{b) which creates an Environmental Condition, or (g
Hazardous Substance, creates a condition that adverscly
sentences shall not apply to the presence, use, or stor

- 0606643244 Page: 11 of 18
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oney order; (c) certified check, bank check, treasurer's

awn upon an institution whose deposits are insured by

onic Funds Transfer. Upon reinstatement by Borrower,

shall remain fully effective as if no acceleration had
n the case of acceleration under Section 18.

ce of Grievance. The Note or a partial interest in the

d one or more times without prior notice to Borrower.
the "Loan Servicer") that collects Periodic Payments
forms other mortgage loan servicing obligations under
w. There also might be one or more changes of the
¢ is a change of the Loan Servicer, Borrower will be
ame and address of the new Loan Scrvicer, the address
mation RESPA requires in connection with a notice of
the Loan is serviced by a Loan Servicer other than the
ations to Borrower will remain with the Loan Servicer
not assumed by the Note purchaser unless otherwise

T,
P

n, or be joined to any judicial action (as either an
from the other party's actions pursuant to this Security
hed any provision of, or any duty owed by reason of|
has notified the other party (with such notice given in
h alleged breach and afforded the other party hereto a
corrective action. [f Applicable Law provides a time
aken, that time period will be deemed to be reasonable
on and opportunity to cure given to Borrower pursuant
Borrower pursuant to Section 18 shall be deemed to
n provisions of this Section 20.

i121: (a) "Hazardous Substances” are those substances
or _wastes by Environmental Law and the following
¢ peiroleum products, toxic pesticides and herbicides,
dehyde, and radioactive materials; (b) "Environmental
here the'Property is located that relate to health, safety
up" includes Any response action, remedial action, or
(d) an "Env.ronmental Condition” means a condition
onmental Cleanu).

use, disposal, storapz, or rclease of any Hazardous
ances, on or in the Ploperty.  Borrower shall not do,
erty (a) that is in violaticn of any Environmental Law,
) which, due to the preselice, use, or release of a
affects the value of the Propeity.” The preceding two
age on the Property of small quantites)of Hazardous

L

Substances that are generally recognized to be appropriate to normal residential uses and to masiitziiance of the

Property (including, but not limited to, hazardous substan

Borrower shall promptly give Lender written notic
other action by any governmental or regulatory agen
Hazardous Substance or Environmental Law of which B
Condition, including but not limited to, any spilling,
Hazardous Substance, and (c) any condition caused by
which adversely affects the value of the Property. If B
regulatory authority, or any private party, that any rem
affecting the Property is necessary, Borrower shall pron
with Environmental Law. Nothing herein shall crea
Cleanup.
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ces in consumer products).

e of (a) any investigation, claim, decmand, Jawsuit or
cy or private party involving the Property 2id)any
orrower has actual knowledge, (b) any Environinental
eaking, discharge, release or threat of release of any
the presence, use or release of a Hazardous Substance
orrower learns, or is notified by any governmental or
oval or other remediation of any Hazardous Substance
nptly take all necessary remedial actions in accordance
te any obligation on Lender for an Environmental
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NON-UNIFORM COVENANTS. Borrower and Le
22. Acceleration; Remedies. Lender shall give
Borrower's breach of any covenant or agreemen
acceleration under Section 18 unless Applicable Law
default; (b) the action required to cure the default;

notice is given to Borrower, by which the default muy

on or before the date specified in the notice may
Security Instrument, foreclosure by judicial proceedi

- 0606643244 Page: 12 of 18
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nder further covenant and agree as follows:

1otice to Borrower prior to acceleration following
t in this Security Instrument (but not prior to
provides otherwise). The notice shall specify: (a) the
(c) a date, not less than 30 days from the date the
st be cured; and (d) that failure to cure the default
result in acceleration of the sums secured by this
¢ and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or an

other defense of Borrower to acceleration and

foreclosure.. If the default is not cured on or before the date specified in the notice, Lender at its option

may reqrice ‘mmediate payment in full of all sums
demand and may foreclose this Security Instrument
collect all expenses incurred in pursning the remed
limited to, reasouab’e attorneys' fees and costs of title

23. Release. Upun pavment of all sums secured
Security Instrument. Bornower shall pay any recordg
releasing this Security Instriient, but only if the fee
charging of the fee 1s permitted under Anplicable Law.

24. Waiver of Homestead. In/accordance with Iili
rights under and by virtue of the Illinois homestead exem

25. Placement of Collateral Protectizn lnsurance
the insurance coverage required by Borrowei's )agreen
Borrower's expense to protect Lender's intereste’:i-Bo
protect Borrower's interests. The coverage that Lender
or any claim that is made against Borrower in connect
insurance purchased by Lender, but only after providi
insurance as required by Borrower's and Lender's agree
Borrower will be responsible for the costs of that insuy
may impose in connection with the placement of the in
expiration of the insurance. The costs of the insurance
or obligation. The costs of the insurance may be mor
obtain on its own.
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b

ecured by this Security Instrument without further
by judicial proceeding. Lender shall be entitled to
ies provided in this Section 22, including, but not
evidence.

vy this Security Instrument, Lender shall release this
tion costs. Lender may charge Borrower a fee for
is paid to a third party for services rendered and the

nois law, the Borrower hereby releases and waives all
ption laws.

. Unless Borrower provides Lender with evidence of
nent with Lender, Lender may purchase insurance at
rrower's collateral. This insurance may, but need not,
vrchases may not pay any claim that Borrower makes
n.with the collateral. Borrower may later cancel any
ng Lender with evidence that Borrower has obtained
men:..I1 “ender purchases insurance for the collateral,
ance, inclading interest and any other charges Lender
surance, untii the effective date of the cancellation or
may be added to Borzower's total outstanding balance
> than the cost olinsiiance Borrower may be able to
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Witnesses:
.@%ﬂ L pA ;%‘/ (Seal)
PEARL MCGEE Borrower
(Seal)
~Borrower
/- (Seal)
-Borrower
a (Seal)
-Borrowsr
: [Soac= Below This Ling For Acknowledgment)
STATE OF ILLINOIS, ' aﬂo A~ County ss;
L A5 M Défyo > & Notary Public in and for said county and stat,
do certify thdt '

PEARL MCGEE

personally known to me to be the same person(s) whose naness) is(are) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged thry he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and Purpeses therein set forth.

Given under my hand and official seal, this Q dyor 6. 30 L

My Commission expires: 5"“4‘0 y @ 2 - m“

OFFICIAL SEAL
ROSA M. DEBO
NOTARY PUBLIC, STATE OF ILLINOIS
§ MY COMMISSION EXPINES 5.4.2008

/ - vioary Publi
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After Recording Return To:
UNIVERSAL FINANCIAL GROUP, INC.
425 Quadrangle Drive, Ste 260
Belingt rook, IL 60440

LOAN NO.: 32157355

ADJUSTABI

(LIbOx.Zix-Month Index (As Publish

THIS ADJUSTABLE RATE RIDEX 13 made
and is incorporated into and shall be deerizd-to
Security Deed (the "Security Instrument™) of 4
secure Borrower's Adjustable Rate Note (
UNIVERSAL FINANCIAL GROUP, INC.

A CORPORATION

:

the "Nate") to
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MIN: 100215800000485716

_E RATE RIDER

ed In The Wall Street Journal) - Rate Caps)

this 9TH day of FEBRUARY, 2006 ,
amend and supplement the Mortgage, Deed of Trust, or
same date given by the undersigned ("Borrower") to

("Lender") of the same date and covering the property descrioed in the Security Instrument and located

at:

3711 BUTTERFIELD ROAP

BELLWQOD, IL 60104
[Property Address)

THE NOTE CONTAINS PROVISIONS
RATE AND THE MONTHLY PAYMI
BORROWER'S INTEREST RATE CAN
MAXIMUM RATE BORROWER MUST PA}

ADDITIONAL COVENANTS. In addition
Instrument, Borrower and Lender further covenant
A. INTEREST RATE AND MONTHLY PAY]

The Note provides for an initial interest rate

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SiX|
Single Family - Fannie Mae Uniform Instrument

Form 3138 1/01

Laser Forms Inc. (800) 446-3555

LF1#FNMA3138 1/01 Page

LLOWING FOR CHAMGFS IN THE INTEREST
ENT. THE NOTE LIMITS- THE AMOUNT
CHANGE AT ANY ONE_TIME AND THE
Y.

to the covenants and agreements made in/the Security
and agree as follows:
MENT CHANGES
of 7.990  %. The Note provides for changes in

tMONTH INDEX (As PublishedIn The Wall Street Journal) -

Initials: M
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the interest rate and the monthly payments, as foll
4. INTEREST RATE AND MONTHLY PAY

(A) Change Dates

The nterest rate | will pay may change on tl
on that day every 6TH month thereafter. Each
"Change Date."

\B) The Index

Beginning with the first Change Date, my int
average of interbank offered rates for six month
("LIBORY}, as nublished in The Wall Street Jo
first business ‘da; of the month immediately pr
called the "Current ligzx."

If the Index is.n’“ionger available, the No
comparable information. (the Nate Holder will gi

(C) Calculation of Char:ges

Before each Change Date, the Ncte Holder wi

SIX AND THREE TENTHS
percentage point(s) ( 6.300  “%)o0 rthe Cu
of this addition to the nearest one-eighth. (% one
in Section 4(D) below, this rounded amount wil!

he first day of

o
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OWS:
MENT CHANGES

MARCH, 2009 , and
date on which my interest rate could change is called a

erest rate will be based on an Index. The "Index" is the
U.S. dollar-denominated deposits in the London market

urnal. The most recent Index figure available as of the

ceding the month in which the Change Date occurs is

te Holder will choose a new index that is based upon
ve me notice of this choice.

I calculate my new interest rate by adding

rrent Index. The Note Holder will then round the result

percentage point (0.125%). Subject to the limits stated
my new interest rate until the next Change Date.

3
The Note Holder will then determine the amLLunf of the monthly payment that would be sufficient to

repay the unpaid principal that I am expected to
my new interest rate in substantially equal pay
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the
or less than 4990  %. Thereafter, my
single Change Date by morethan ONE
percentage point(s) ( 1.000 %) from the 1
months. My interest rate will never be greater th

(E) Effective Date of Changes

My new interest rate will become effective o
monthly payment beginning on the first monthly
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a
of my monthly payment before the effective da
required by law to be given to me and also the
any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY ORA B
Uniform Covenant 18 of the Security Instrument i

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-|
Single Family - Fannie Mae Uniform Instrument
Form 3138 1/01

Laser Forms Inc. (800) 446-3555

LFI#FNMA3138 1/01 Page

cwsr 2t the Change Date in full on the Maturity Date at
men:s~ The result of this calculation will be the new

irst Change Date wiliinot be greater than 10,990 %
nterest rate will never/oe increased or decreased on any

ate of interest I have beer! paying for the preceding 6
an  13.990 %.

n each Change Date. | will pay th amount of my new
payment date after the Change Date uintil the amount of

notice of any changes in my interest rate and the.amount
te of any change. The notice will include information
itle and telephone number of a person who will answer

ENEFICIAL INTEREST IN BORROWER
s amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or|beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any|Interest in the Property is sold or transferred (or if
Qorrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
witiiout Lendcer's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Howeyer, this option shall not be exercised by Lender if
such exereise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower ‘causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that I zider's security will not be impaired by the loan assumption and that the risk of
a breach of any covenaunt br agreement in this Security Instrument is acceptable to Lender.

To the extent permitt<d by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the (oan lassumption| Lender may also require the transferee to sign an
assumption agreement that is aczeprable to Lender and that obligates the transferee to keep all the
promises and agreements made 17 the Note and in this Security Instrument. Borrower will
continue to be obligated under the I:cte and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender cxercises the option to reguire.immediate payment in full, Lender shall give
Borrower noticc of acccleration. The notice |[saali nrovide a period of not less than 30 days from
the date the notice is given in accordance with Cesiien 15 within which Borrower must pay all
sums secured by this Security Instrument. | If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies.permitted by this Security Instrument
without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX {As Published In The Wall Street Joumal) -
Single Family - FannieMae Uniform Instrument

Form 3138 1/01
Laser Forms Inc. (800) 446-3555
LFI#FNMA3138 1/01 Page 3 of 4 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

°4J<’m010>%%2/ (Seal)

AR_LMCGEE -Borrower

(Seal

-Borror

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-

Single Family - FannieMae Uniform Instrument
Form 3138 1/01

Laser Forms Inc. (800) 446-3555

LFI#FNMA3138 1/01 Page

4 of 4

(Seal)

-Borrower

(Seal)

-Borrower
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CHICAGO TITLE INSURANCE COMPANY

Commitment Number: ATS0600128

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as| follows:

THE WESTERLY 15 FEET OF LOT 16 AND ALL OF LOT 17 IN FIRST ADDITION TO CUMMINGS AND
FOREMAN REAL ESTATE CORP. RESUBDIVISION OF PART OF MIAMI PARK IN THE WEST 1/2 OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

15-09-303-060
3711 BUTTERFIELD ROAD . S8ELLWOOD , IL 60104

ALTA Commitment (ATS0600128.PFD/ATS0600128/3)
Schedule C




