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DEFINITIONS

Words used in multiple sections of this document.ur~ defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wh CA is dated FEBRUARY 8, 2006 , together
with all Riders to this document.

(B) "Borrower"is PEDRO RAMIREZ AND ISABZY RAMIREZ AND HIPOLITO SALOME
ALL AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS'is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERGS is t*/e mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and‘17< an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679{MERS.

(D) "Lender"is UNIVERSAL FINANCIAL GROUP, INC.

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender’s address is 425 QUADRANGLE DRIVE, BOLINGBROOK, ILLINOIS /50440

(E) "Note" mecans the promissory note signed by Borrower and dated FEBRUARY 8, 2006
The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND FOUR
HUNDRED AND 00/100 Diollars (U.S. $120,400.00 ) plus-interest.
Borrower has promised to pay this debt in regular Perigdic Payments and to pay the debt in full not later than
MARCH 1, 2036
(F) "Property" means the property thal is described belgw under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus i
the Note, and all sums due under this Security Instrumen
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nterest, any prepayment charges and late charges due under
t, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

k] Adjustable Rate Rider [] Condominium Ri
[C] Ba’oon Rider
[ 4-az amily Rider

K] Planned Unit Dey elopment Rider
[ Biweekly Payment Rider

der [C] Second Home Rider
[ Other(s) [specify]

(D "Applicakfe Y.aw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruls; aid orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Community Assaciiiion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borroy'er or the Property by a condominium association, homeowners association or similar

organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i iatiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or 2uthorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-of-/ale iransfers, au

omated teller machine transactions, transfers initiated by

telephone, wire transfers, and automatea <!¢zringhouse transfers.

(L) "Escrow Items" means those items that »re describ
(M) "Miscellaneous Proceeds” means any ccmp n7atio
third party (other than insurance proceeds paid uré ithe

ed in Section 3.
n, settlement, award of damages, or proceeds paid by any
coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (ii) condemnation or other fzking of all or any part of the Property; (iii) conveyance in

lieu of condemnation; or (iv) misrepresentations of, or o
(N) "Mortgage Insurance" means insurance protecting
(O) "Periodic Payment" means the regularly scheduled
plus (ii} any amounts under Section 3 of this Security Ins

issions as to, the value and/or condition of the Property.
£.euGer against the nonpayment of, or default on, the Loan.
a4t due for (i) principal and interest under the Note,
ruma2nt;

(P) "RESPA" means the Real Estate Settlement Procedures Acd (12.1J.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (24 C.F.R. Part 3500), as they |

might be arierded from time to time, or any additional or

successor legislation or regulation that governs the same subject m7#:¢r. As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that a
even if the Loan does not qualify as a "federally related n
(Q) "Successor in Interest of Borrower" means any pa
party has assumed Borrower's obligations under the Note

TRANSFER OF RIGHTS IN THE PROPERTY

re imposed in reged t a "federally related mortgage loan"
nortgage loan" unider RZSPA.

rty that has taken titlo't~the Property, whether or not that
and/or this Security Instiaraent.

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensiz«s.and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Iristruny ent and the Note.

For this purpose, Borrower does hereby mortgage, grant and
successors and assigns) and to the successors and assigns of

convey to MERS (solely as nominee for Zepuerand Lender's
MERS the following described property loczied in the

COUNTY of COOK

[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO A
A.P.N.: 06-26-360-003-0000

[Name of Recording Jurisdiction)

\ND MADE A PART HEREOF AS EXHIBIT ."A".
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which currently h25 the address of 4063 CLUB TR

STRP&EAMWOOD
[City]
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EE DRIVE

{Street]
, linois 60107
[Zip Code]

("Property Address"):

TOGETHER WITH all ths improvements now gr hereafter erected on the property, and all easements,
appurtenances, and fixtures now or’'bireafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument.” All e€.the foregoing
Borrower understands and agrees that MRS holds only le

s referred to in this Security Instrument as the "Property."
sal title to the interests granted by Borrower in this Security

Instrument, but, if necessary to comply viith.law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o1 .al" of those interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action recuir:d 0f L¢nder including, but not limited to, releasing and canceling

this Security Instrument.

BORROWER COVENANTS that Borrower is law{u!ly seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property and that th

I'roperty is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the'iit’e io the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverar:s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins.r»ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant /za agree as follows:

1. Payment of Principal, Interest, Escrow Items,

Prepayment Chz.ge:, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note ard any prepayment charges and late

charges due under the Note. Borrower shall also pay fun

under the Note and this Security Instrument shall be m)

s for Escrow Items. visuant to Section 3. Payments due
de in U.S. currency._Iinwever, if any check or other

instrument received by Lender as payment under the Note or this Security Instrumi¢nt{s returned to Lender unpaid,

Lender may require that any or all subsequent payments d
one or more of the following forms, as selected by Lender:

ne under the Note and this 3¢ curity Instrument be made in
(a) cash; (b) money order; (c) ce:tified check, bank check,

treasurer's check or cashier's check, provided any such check is drawn upon an institution whose-deposits are insured

by a federal agency, instrumentality, or entity; or (d) Ele

Payments are deemed received by Lender when rece
location as may be designated by Lender in accordance wi
any payment or partial payment if the payment or partial p
may accept any payment or partial payment insufficient

ctronic Funds Transfer.

ved at the location designated in the I¥Gte crat such other
h the notice provisions in Section 15. Lerxder may return
ayments are insufficient to bring the Loan curlent. Lender
to bring the Loan current, without waiver of ~ay rights

hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

until Borrower makes payment to bring the Loan current.

If Borrower does not do so within a reasonable period of

time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

applied to the outstanding principal balance under the N

te immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against
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Lender shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.

2.
accepted and applied by Lender shall be applied in the fo
(b) principal due under the Note; (c) amounts due under S
Payment in the order in which it became due. Any remaj
to any oths¢ aimounts due under this Security Instrument,

If Lender receives a payment from Borrower for a
amount to pay a7y late charge due, the payment may be
more than one Perindic Payment is outstanding, Lender|
repayment of the ”eribdic Payments if, and to the extent

Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

lowing order of priority: (a) interest due under the Note;
ection 3. Such payments shall be applied to each Periodic
ning amounts shall be applied first to late charges, second
and then to reduce the principal balance of the Note.

delinquent Periodic Payment which includes a sufficient

applied to the delinquent payment and the late charge. If

may apply any payment received from Borrower to the
that, each payment can be paid in full. To the extent that

any excess exists after'che payment is applied to the full payment of one or more Periodic Payments, such excess may

be applied to any late cliarges due. Voluntary prepayment
as described in the Note.
Any application of pay n<nts, insurance proceeds, ¢

s shall be applied first to any prepayment charges and then

r Miscellaneous Proceeds to principal due under the Note

shall not extend or postpone the fux, date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteins. Zorrower shall pay
Note, until the Note is paid in full,”a sup>-{the "Funds")

to Lender on the day Periodic Payments are due under the
o provide for payment of amounts due for: (a) taxes and

assessments and other items which can (ittair. priority ovef this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground-ients on the

Property, if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) M4rtgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage '(nsur-nce p
These items are called "Escrow Items." At originaiiiior
that Community Association Dues, Fees, and Assessmert
assessments shall be an Escrow Item. Borrower shall (or
under this Section.
obligation to pay the Funds for any or all Escrow Items.
Funds for any or all Escrow Items at any time. Any such
Borrower shall pay directly, when and where payable, the
Funds has been waived by Lender and, if Lender requires
within such time period as Lender may require. Borrower
shall for all purposes be deemed to be a covenant and agre¢
"covenant and agreement" is used in Section 9. If Borro
a waiver, and Borrower fails to pay the amount due for an
9 and pay such amount and Borrower shall then be obliga
Lender may revoke the waiver as to any or all Escrow Iten
15 and, upon such revocation, Borrower shall pay to Len:
under this Section 3.

Lender may, at any time, collect and hold Funds in a
at the time specified under RESPA, and (b) not to exceed
Lender shall estimate the amount of Funds due on the bas

remiums in accordance with the provisions of Section 10.
t any time during the term of the Loan, Lender may require
»if any, be escrowed by Borrower, and such dues, fees and
mptly furnish to Lender all notices of amounts to be paid

Borrower shall pay Lender the Fupas for Escrow Items unless Lender waives Borrower's

[Lezid~r may waive Borrower's obligation to pay to Lender
vaiverin2v only be in writing. In the event of such waiver,
amouiits uus for any Escrow Items for which payment of
, shall furrist to Lender receipts evidencing such payment
s obligation “c'make such payments and to provide receipts
ement contained in tiis Security Instrument, as the phrase
wer is obligated \n pay/cscrow Items directly, pursuant to
Escrow Item, Lende: riay exercise its rights under Section
ted under Section 9 to.repay to Lender any such amount.
ns at any time by a notice giren in accordance with Section
der all Funds, and in such arnounts, that are then required

n amount (a) sufficient to permit Lendcito apply the Funds
the maximum amount a lender can [equi e under RESPA.
s of current data and reasonable estiniaces of expenditures

of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose dep
entity (including Lender, if Lender is an institution who
Bank. Lender shall apply the Funds to pay the Escrow Itg

osits are insured by a federal agency, instcvinentality, or
se deposits are so insured) or in any Federali-Hame Loan
ms no later than the time specified under RESPA.. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest
such a charge. Unless an agreement is made in writing or|
Lender shall not be required to pay Borrower any interest

on the Funds and Applicable Law permits Lender to make
Applicable Law requires interest to be paid on the Funds,
pr earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Fu
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as def]
the excess funds in accordance with RESPA. If thereisas
Lender shall notify Borrower as required by RESPA, and }
up the shortage in accordance with RESPA, but in no mg
Funds held in escrow, as defined under RESPA, Lender s}
shall pay to/Lender the amount necessary to make up the d
12 monthly payments.

Upon payment in full of all sums secured by this Secu
any Funds held by ._ender.

4. Charges; Li:ns. Borrower shall pay all taxes, 4
the Property which cz. cttain priority over this Securit)
Property, if any, and Comiiunity Association Dues, Fees
are Escrow Items, Borrowe: s'iall pay them in the manne

Borrower shall promptly <ischarge any lien which h
(a) agrees in writing to the paymer{of the obligation secu
so long as Borrower is perform.ng siich agreement; (b
enforcement of the lien in, legal procéedines which in Len
while those proceedings are pending, bt only until such
of the lien an agreement satisfactory to-Leunder subordi
determines that any part of the Property is sub’ect to a lie
Lender may give Borrower a notice identifying ths li¢n.
Borrower shall satisfy the lien or take one or mors i the

Lender may require Borrower to pay a one-time cha-
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the
Property insured against loss by fire, hazards included wi
including, but not limited to, earthquakes and floods, for
maintained in the amounts (including deductible levels)
requires pursuant to the preceding sentences can change du
the insurance shall be chosen by Borrower subject to Lende
not be exercised unreasonably. Lender may require Borroy
time charge for flood zone determination, certification and
determination and certification services and subsequent ch:
reasonably might affect such determination or certificatio
any fees imposed by the Federal Emergency Management
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages d
Lender's option and Borrower's expense. Lender is unde
of coverage. Therefore, such coverage shall cover Lend
equity in the Property, or the contents of the Property, aga
or lesser coverage than was previously in effect. Borrowe
obtained might significantly exceed the cost of insurance th
by Lender under this Section 5 shall become additional del
amounts shall bear interest at the Note rate from the date

upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and reney
disapprove such policies, shall include a standard mortgag
additional loss payee. Lender shall have the right to hold
Borrower shall promptly give to Lender all receipts of pai

nds.

)t
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Lender shall give to Borrower, without charge, an

ned under RESPA, Lender shall account to Borrower for

hortage of Funds held in escrow, as defined under RESPA,
Borrower shall pay to Lender the amount necessary to make

re than 12 monthly payments. If there is a deficiency of
all notify Borrower as required by RESPA, and Borrower
eficiency in accordance with RESPA, but in no more than
rity Instrument, Lender shall promptly refund to Borrower

ssessments, charges, fines, and impositions attributable to

y Instrument, leasehold payments or ground rents on the

, and Assessments, if any. To the extent that these items
r provided in Section 3.

as priority over this Security Instrument unless Borrower:
red by the lien in a manner acceptable to Lender, but only
contests the lien in good faith by, or defends against
der’s opinion operate to prevent the enforcement of the lien
proceedings are concluded; or (c) secures from the holder
Inating the lien to this Security Instrument. If Lender
n which can attain priority over this Security Instrument,
Within 10 days of the date on which that notice is given,
actions set forth above in this Section 4.

o for a real estate tax verification and/or reporting service

izuprovements now existing or hereafter erected on the
thir‘(be term "extended coverage,” and any other hazards
which ender requires insurance. This insurance shall be
and for ths reriods that Lender requires. What Lender
ring the terza ¢f the Loan. The insurance carrier providing
r'sright to dicapprove Borrower's choice, which right shall
wer to pay, in conrectinpn with this Loan, either: (a) a one-
tracking services: or (b a one-time charge for flood zone
arges each time remappizigs or similar changes occur which
n. Borrower shall alsc be rasponsible for the payment of
Agency in connection with {ne review of any flood zone

escribed above, Lender may obta.n insurance coverage, at
r no obligation to purchase any particuiar type or amount
er, but might or might not protect Eorro:ver, Borrower's
inst any risk, hazard or liability and mignt grovide greater
r acknowledges that the cost of the insurar.ce coverage so
at Borrower could have obtained. Any amcurics lisbursed
t of Borrower secured by this Security Instruizeri.\ These
of disbursement and shall be payable, with sucl.interest,

a
)

wals of such policies shall be subject to Lender's right to
e clause, and shall name Lender as mortgagee and/or as an
the policies and renewal certificates. If Lender requires,
d premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lk
policy shall include a standard mortgage clause and sha
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suc’ rupair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an ogportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that'such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a'single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or \pplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borruv/er any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shal’:ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is/i¢t economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums se_=ved by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance prosceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Prepelty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not resrand within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender riay regotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendzr.ucquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to unv jnsurance| proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and((b) ary other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under a/i iisurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mqyuse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or t1is Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisiy; 4iid use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument.~y*shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaacy, nnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating’cir_umstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of

nder, for damage to, or destruction of, the Property, such

Il name Lender as mortgagee and/or as an additional loss

the Propert.;; inspections. Borrower shall not destroy,

damage or impair the Property, allow the Property to dete
Borrower is residing in the Property, Borrower shall ma
deteriorating or decreasing in value due to its condition.

restoration is not economically feasible, Borrower shall

deterioration or damage. If insurance or condemnation pr:
of, the Property, Borrower shall be responsible for repai
proceeds for such purposes. Lender may disburse procee

a series of progress payments as the work is completed. If

to repair or restore the Property, Borrower is not relieved
or restoration.

Lender or its agent may make reasonable entries upon
Lender may inspect the interior of the improvements on th

of or prior to such an interior inspection specifying such
8. Borrower's Loan Application. Borrower sh

Borrower or any persons or entities acting at the direction o
materially false, misleading, or inaccurate information o
M

material information) in connection with the Loan.
representations concerning Borrower's occupancy of the

riorate or commit'waste on the Property. Whether or not
intain the Proper.y in cider to prevent the Property from
Unless it is determined ursuant to Section 5 that repair or
promptly repair the Propirty if damaged to avoid further
oceeds are paid in connection with damage to, or the taking
ring or restoring the Propert' onty if Lender has released
ds for the repairs and restoration ‘n a single payment or in
the insurance or condemnation proces<z are not sufficient
of Borrower's obligation for the com pleti/m of such repair

and inspections of the Property. If it hasreiscnable cause,
e Property. Lender shall give Borrower noiire at the time
reasonable cause.

all be in default if, during the Loan application..process,
f Borrower or with Borrower's knowledge or consent gave
r statements to Lender (or failed to provide Lender with
aterial representations include, but are not limited to,
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements| contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest|in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securir and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a iien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees toprotect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a baakrurtcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, charize 'ocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations ¢ diingerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, LeadZrdoes not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for riot taking any or all actiong authorized under this Section 9.

Any amounts disbursed 5 Lender under this Section9 shall become additional debt of Borrower secured by this
Security Instrument. These amousi shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such interest, upon o< from Lender to E

If this Security Instrument is ¢n a leasehold, Borro
Borrower acquires fee title to the Proper'y, the leasehold 4
merger in writing.

10. Mortgage Insurance. If Lender rearvired Mortg
shall pay the premiums required to maintain tle Mritgag
Insurance coverage required by Lender ceases to be‘availab)
insurance and Borrower was required to make separately
Insurance, Borrower shall pay the premiums required to
Insurance previously in effect, at a cost substantially equi
previously in effect, from an alternate mortgage insurer
Insurance coverage is not available, Borrower shall continy
payments that were due when the insurance coverage ceas
payments as a non-refundable loss reserve in lieu of Mort

orrower requesting payment.

wer shall comply with all the provisions of the lease. If

nd the fee title shall not inerge unless Lender agrees to the

age Insurance as a condition of making the Loan, Borrower
ze Insurance in effect. If, for any reason, the Mortgage
le from the mortgage insurer that previously provided such

Jesignated payments toward the premiums for Mortgage
obtain coverage substantially equivalent to the Mortgage
vaient to the cost to Borrower of the Mortgage Insurance

seloctid by Lender. If substantially equivalent Mortgage

e to p2y ta Lender the amount of the separately designated

ed to be'in ff2ct. Lender will accept, use and retain these

age Insurazice. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in|full, and Lerer shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss ‘eserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providec. by ar/insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pzvtents toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of 1aakirig the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Jisurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non- efundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accdrdance with any written agreemeat'between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Netiing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain‘iosses-it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance:

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and ‘way inter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are Gii<erms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemeniz.” These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained frgm Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suchagreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance uncer the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceitain disclosures, to request and obtain|cancellation of the Mortgage Insurance, to have the
Mortgage Insur~nce terminated automatically, and/or {o receive a refund of any Mortgage Insurance premiums
that were uneacn~.d.at the time of such cancellation or termination.

11. Assignprent of Miscellaneous Proceeds; Forféiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to L<nder.

If the Property is dariaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair /s fconomically feasible and Liender's security is not lessened. During such repair and
restoration period, Lender skail have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properiy, to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken rreinptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments &s the »vark is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suck Mis:ellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Troceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Micceli>neous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the (xc.se; if any, paid to Borrower. Such Miscellaneous Proceeds shall

be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or luss izvclue of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrumer't,
Borrower.

In the event of a partial taking, destruction, or loss
the Property immediately before the partial taking, destruc
of the sums secured by this Security Instrument immediat
unless Borrower and Lender otherwise agree in writing, th
by the amount of the Miscellaneous Proceeds multiplied b
secured immediately before the partial taking, destruction
Property immediately before the partial taking, destruction

In the event of a partial taking, destruction, or loss
the Property immediately before the partial taking, destry
secured immediately before the partial taking, destruction
agree in writing, the Miscellaneous Procceds shall be appli
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after
defined in the next sentence) offers to make an award (o
Lender within 30 days after the date the notice is given, L|
Proceeds either to restoration or repair of the Property or
or not then due. "Opposing Party" means the third party|
against whom Borrower has a right of action in regard to

Borrower shall be in default if any action or procee

judgment, could result in forfeiture of the Property or othe
or rights under this Security Instrument. Borrower can cur

as provided in Section 19, by causing the action or pro

judgment, precludes forfeiture of the Property or other m

whiether or not then due, with the excess, if any, paid to

n-valie of the Property in which the fair market value of
tion,.o! }zss in value is equal to or greater than the amount
ely before ‘n~ partial taking, destruction, or loss in value,
e sums secv.rer. by this Security Instrument shall be reduced
y the following fraction: (a) the total amount of the sums
or loss in value diviaad by (b) the fair market value of the
, or loss in value., Any/valance shall be paid to Borrower.
in value of the Propeit; “in which the fair market value of
ction, or loss in value is ies than the amount of the sums
. or loss in value, unless'Boirawer and Lender otherwise
ed to the sums secured by this Security Instrument whether

notice by Lender to Borrower that th~"Cpposing Party (as
settle a claim for damages, Borrower fa 1s to respond to
ender is authorized to collect and apply the Miscellaneous
to the sums secured by this Security Instramrent, whether
that owes Borrower Miscellaneous Proceeds or the party
Miscellaneous Proceeds.

ling, whether civil or criminal, is begun that, in-Lender's
r material impairment of Lender's interest in the Property
e such a default and, if acceleration has occurred, reinstate
ceeding to be dismissed with a ruling that, in Lender's
aterial impairment of Lender's interest in the Property or

ILLINOIS--Sin

le Family--
Form 3014 1?01

Fannie Mae/Freddie Mac UNIFORM IN$
Page 8

TRUMENT - MERS

DocMagic €IFaTNS 800-649-1362
of 14

www.docmagic.com




UNOFFIC

rights under this Security Instrument. The proceeds of a
impairment of Lender’s interest in the Property are hereh

All Miscellaneous Proceeds that are not applied to 1
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Len

Security Instrument granted by Lender to Borrower or any

modification of amortization of the sums secured by this
Successor in Interest of Borrower shall not operate to rele
of Borrows!. 1.ender shall not be required to commence
or to refuse w_=xtend time for payment or otherwise m
Instrument by re~son of any demand made by the original
forbearance by Leader in exercising any right or reme
payments from thir{ p rsons, entities or Successors in Int
due, shall not be a wa'ves of or preclude the exercise of
13. Joint and Severai? fability; Co-signers; Succe
that Borrower's obligations 4ny! liability shall be joint and §
Instrument but does not execu'zine Note (a "co-signer"):
grant and convey the co-signer's iiterest in the Propert
personally obligated to pay the sums sicured by this Secy
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ny award or claim for damages that are attributable to the

y assigned and shall be paid to Lender.
estoration or repair of the Property shall be applied in the

der Not a Waiver. Extension of the time for payment or

ase the liability of Borrower or any Successors in Interest
proceedings against any Successor in Interest of Borrower
odify amortization of the sums secured by this Security
Borrower or any Successors in Interest of Borrower. Any
dy including, without limitation, Lender's acceptance of
erest of Borrower or in amounts less than the amount then
any right or remedy.

ssors and Assigns Bound. Borrower covenants and agrees
everal. However, any Borrower who co-signs this Security
a) is co-signing this Security Instrument only to mortgage,
y under the terms of this Security Instrument; (b) is not
rity Instrument; and (c) agrees that Lender and any other

Borrower can agree to extend, modify, forbear or make an|
Instrument or the Note without the co-signer's consent.
Subject to the provisions of Secticz 16, any Suc

y accommodations with regard to the terms of this Security
cessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in w2iting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bo'ro.vs{ shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 6'such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Secyien 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest 1;i ‘ne)Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectic: and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge = specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may npt charge fresthat are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges/«id that law is finally interpreted so that the
interest or other loan charges collected or to be collected|in connection wifa th» Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to ~educ? the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted 17wz will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Not‘ar by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a ‘par¢ial nrepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Not(). Rorrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any righ: ¢ 'action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Jnstr.ment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to na~e been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it <ent by other
means. Notice to any one Borrower shall constitute notice|to all Borrowers unless Applicable Law expre ssly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subsiit-i‘e notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements 4nd limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument ur the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument oi“<he Note which can be given effect withou{ the conflicting provision.

As used.in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o1, words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the »vorl "may" gives sole discretion without any obligation to take any action.

17. Borrower s/<:0py. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the i'zoperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fur deed, contract for deed| installment sales contract or escrow agreement, the intent
of which is the transfer of title by Darrower at a future date to a purchaser.

If all or any part of the Proper(y o1 any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interést in.Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment (n fuil of all sums|secured by this Security Instrument. However, this option
shall not be exercised by Lender if such cvercise is prohipited by Applicable Law.

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notic~'is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrum i If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted b3 -this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelera
have the right to have enforcement of this Security Instru

vira1.) If Borrower meets certain conditions, Borrower shall
mer Ziscontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section
Applicable Law might specify for the termination of Borro

22 of “nis_Security Instrument; (b) such other period as

wer's right ‘¢ reinstate; or (c) entry of a judgment enforcing

this Security Instrument. Those conditions are that Borrower: (a) pay: Lender all sums which then would be due

under this Security Instrument and the Note as if no acc
covenants or agreements; (c) pays all expenses incurred
limited to, reasonable attorneys' fees, property inspection
of protecting Lender's interest in the Property and rights u
Lender may reasonably require to assure that Lender's|
Instrument, and Borrower's obligation to pay the sums sec
unless as otherwise provided under Applicable Law. Lend
and expenses in one or more of the following forms, as se
check, bank check, treasurer's check or cashier's check, pi
deposits are insured by a federal agency, instrumental

ity or entity; or (d) Electronic Fuids

eleration had =Ccurred; (b) cures any default of any other
in enforcing this Security Instrument, including, but not

and valuation fee., and Gther fees incurred for the purpose
nder this Security Insa-anent; and (d) takes such action as
interest in the Propecty and rights under this Security

ured by this Security Instram<nt, shall continue unchanged
ler may require that Borrower pay such reinstatement sums

lected by Lender: (a) cash; (b) rycney order; (c) certified
ovided any such check is drawn upon zi.institution whose
“‘ransfer. Upon

reinstatement by Borrower, this Security Instrument and o
no acceleration had occurred. However, this right to reinsta

20. Sale of Note; Change of Loan Servicer; Notic
(together with this Security Instrument) can be sold one or

bligations secured hereby shall remain-{ul’y cffective as if
te shall not apply in the case of acceleration vrider Section 18.
e of Grievance. The Note or a partial interes! in the Note
more times without prior notice to Borrower. A siie might

result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due undey.ttie Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borriower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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the Loan is serviced by a Loan Servicer other than the pur
to Borrower will remain with the Loan Servicer or be tra
by the Note purchaser unless otherwise provided by the

Neither Borrower nor Lender may commence, join,
litigant or the member of a class) that arises from the other|
alleges that the other party has breached any provision of]
until such Borrower or Lender has notified the other party
of Section ?5) of such alleged breach and afforded the oth
notice to rake corrective action. If Applicable Law provi
can be taken/ th~t time period will be deemed to be r
acceleration and orpartunity to cure given to Borrower
to Borrower pursvint 0 Section 18 shall be deemed to s
provisions of this Sectian 20.

21. Hazardous Sukstances. As used in this Sect
defined as toxic or hazardoyss substances, pollutants, or w
gasoline, kerosene, other flar»ziable or toxic petroleum g
materials containing asbestos or fzimaldehyde, and radia
laws and laws of the jurisdiction whelelae Property is loca
(c) "Environmental Cleanup” includes anv response ad
Environmental Law; and (d) an "Environm ntal Condit
otherwise trigger an Environmental Cleaxp

Borrower shall not cause or permit the presence, use,
or threaten to release any Hazardous Substances, or. o¢'in t
to do, anything affecting the Property (a) that i & vig
Environmental Condition, or (c) which, due to the pres
condition that adversely affects the value of the Proje
presence, use, or storage on the Property of small quantii
to be appropriate to normal residential uses and to mai
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice
action by any governmental or regulatory agency or private
or Environmental Law of which Borrower has actual know
limited to, any spilling, leaking, discharge, release or th
condition caused by the presence, use or release of a Haz
Property. If Borrower learns, or is notified by any gover
any removal or other remediation of any Hazardous Subs
promptly take all necessary remedial actions in accordance
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an
22. Acceleration; Remedies. Lender shall give
Borrower's breach of any covenant or agreementin this
Section 18 unless Applicable Law provides otherwise).
required to cure the default; (c) a date, not less than 30
which the default must be cured; and (d) that failure t¢
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chaser of the Note, the mortgage loan servicing obligations
nsferred to a successor Loan Servicer and are not assumed
Note purchaser.

or be joined to any judicial action (as either an individual
party's actions pursuant to this Security Instrument or that
or any duty owed by reason of, this Security Instrument,
with such notice given in compliance with the requirements
er party hereto a reasonable period after the giving of such
des a time period which must elapse before certain action

ursuant to Section 22 and the notice of acceleration given
atisfy the notice and opportunity to take corrective action

qasonable for purposes of this paragraph. The notice of

on 21: (a) "Hazardous Substances" are those substances
astes by Environmental Law and the following substances:
roducts, toxic pesticides and herbicides, volatile solvents,
active materials; (b) "Environmental Law" means federal
ted that relate to health, safety or environmental protection;
tion, remedial action, or removal action, as defined in
on" means a condition that can cause, contribute to, or

disposal, storage, or release of any Hazardous Substances,
he Property. Borrower shall not do, nor allow anyone else
lation of any Environmental Law, (b) which creates an
ace, use, or release of a Hazardous Substance, creates a
ty. The preceding two sentences shall not apply to the
re7 0f Hazardous Substances that are generally recognized
mwerarice of the Property (including, but not limited to,

of (a) any investigation, claim, demand, lawsuit or other
party invo'vir.g the Property and any Hazardous Substance
ledge, (b) an.~Znvironmental Condition, including but not
reat of release of any, Hazardous Substance, and (c) any
ardous Substance whick adversely affects the value of the
nmental or regulatory” 2uihority, or any private party, that
tance affecting the Prapirty is necessary, Borrower shall
with Environmental Law. Nothing herein shall create any

d Lender further covenant and agree ~u-follows:

notice to Borrower prior to acceleration following
Security Instrument (but not prior toucecte-ation under
The notice shall specify: (a) the default; (») the action
days from the date the notice is given to’8uriower, by
0 cure the default on or before the date spezified in the

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure b jadicial

proceeding and sale of the Property. The notice shall
acceleration and the right to assert in the foreclosure
defense of Borrower to acceleration and foreclosure. I
in the notice, Lender at its option may require immed
Instrument without further demand and may foreclose

further inform Borrower of the right to reinstate after
proceeding the non-existence of a default or any other
[ the default is not cured on or before the date specified
te payment in full of all sums secured by this Security

i
ﬂlis Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursying the remedies provided in this Section 22, including,

but not limited to, reasonable attorneys' fees and cost
23. Release. Upon payment of all sums secured by

s of title evidence.
this Security Instrument, Lender shall release this Security

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for
under Applicable Law.

24. Waiver of Homestead. In accordance with Illin
under and ¥y virtue of the Illinois homestead exemption

25. Placement of Collateral Protection Insuranc
insurance coverage required by Borrower's agreement w
expense to protcct _ender's interests in Borrower's collate

services rendered and the charging of the fee is permitted

ois law, the Borrower hereby releases and waives all rights

aws.

e

Unless Borrower provides Lender with evidence of the
th Lender, Lender may purchase insurance at Borrower's

ral. This insurance may, but need not, protect Borrower's

interests. The covzrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

against Borrower in coan:ction with the collateral. Borr

pwer may later cancel any insurance purchased by Lender,

but only after providing L <ader with evidence that Borrower has obtained insurance as required by Borrower's and

Lender's agreement. If Lexder purchases insurance for t
that insurance, including inte=s( and any other charges L
insurance, until the effective date i the cancellation or ey
be added to Borrower's total outsiarijr.g balance or obligs
of insurance Borrower may be able <0 ob*zin on its own.

he collateral, Borrower will be responsible for the costs of
ender may impose in connection with the placement of the
xpiration of the insurance. The costs of the insurance may
ition. The costs of the insurance may be more than the cost
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BY SIGNING BELOW, Borrower accepts and agr
Instrument and in any Rider executed by Borrower and r

(Seal)

PEDRO ‘RAMIREZ -Borrower
He o hds Silimes

1,50l 1 dlprrs (Seal)

HIPDOJITO SALOMOE -Borrower

(Seal)

-Borrower

Witness:
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ees to the terms and covenants contained in this Security
ecorded with it.

(Seal)
-Borrower

/S&ZJ/ ,Pmml'lrQZ
ISABEL RAMIREZ

(Seal)
-Borrower

(Seal)
-Borrower

Witness:

lLLlNOlS--Sin?(I)(_aI Family--Fannie Mae/Freddie Mac UNIFORM INS|
Page 13

Form 3014 1

TRUMENT - MERS

£ 14 DocMagic €EFrmns 800-649-1362
o

www.docmagic.com




606643238 Page: 14 of 22

UNOFFICIAL COPY

Sme of Illinoj
é@ 0/(/

The foregolng instrument was acknowladged before me this O "6 = O o
by PEDRO RAMIREZ, ISAREL RAMIREZ, HIPOLITO SALOMOE

(/R . M‘(

Signatgte of Person Taking Acknowledgment

OFFICIAL SEAL | . Nozae ?""5 il &3
ROSA M. DEBO Title 7

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 5-4-2008

(Seal) - Serial Number, if any
- Mae/Freddie Ma UNlFORM INSTRUMEN"‘ HERS DocM EFUrE 800-649-1362
g.mg;—fn%e Familty—Fannie Mae/Fr c poge 1 of 1 b 2 agic D g
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Loan Number: 02156511
Date: FEBRUARY 8, 2006

Property Address: 4063 CLUB TREE DRIVE,| STREAMWOOD, ILLINOIS 60107

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 06-26-360-003-0000
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ADJUSTABLE

(LIBOR Six-Month Index (As Publ
- Rate

rH!S ADJUSTABLE RATE RIDER is made
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Loan Number: 02156511

RATE RIDER
shed In The Wall Street Journal)
Caps)

his 8th day of FEBRUARY, 2006

and is incriporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed ‘the "Security Instrument”) of the same
Borrower's :*.d’ustable Rate Note (the "Note") to UN
INC., AN T:ILINOIS CORPORATION

y

date given by the undersigned ("Borrower") to secure
IVERSAL FINANCIAL GROUP,

("Lender") of the sarae date and covering the property described in the Security Instrument and located at:

4063 CLUZ /TREE DRIVE, STR

[Property

THE NOTE CONTAL(MNS PROVISIONS
INTEREST RATE AND Ti1x MONTHLY
AMOUNT BORROWER'S NTEREST RAT
THE MAXIMUM RATE BORRCWER MU

ADDITIONAL COVENANTS. In-=adition t
Instrument, Borrower and Lender further coveaant a

A.
in the interest rate and the monthly payments, as foll

4. INTEREST RATE AND MONTHLY PA)
(A) Change Dates
The interest rate I will pay may change on the
and on that day every 6th month thereafter. Each
a "Change Date."

(B) The Index

Beginning with the first Change Date, my inter
average of interbank offered rates for six month U.§
("LIBOR"), as published in The Wall Street Journal.
business day of the month immediately preceding the
"Current Index."

If the Index is no longer available, the Note
comparable information. The Note Holder will give

EAMWOOD,
Address}

ILLINOIS 60107

ALLOWING FOR CHANGES IN THE
PAYMENT. THE NOTE LIMITS THE
E CAN CHANGE AT ANY ONE TIME AND
ST PAY.

L) the covenants and agreements made in the Security
d agree as follows:

INTEREST RATE AND MONTHLY FAl(MENT CHANGES
The Note provides for an initial interest rate of

8.990 %. The Note provides for changes

ws;
YMENT. C':ANGES

1lst day of MARCH, 2008
date on which n'y inizrest rate could change is called

est rate will be based oirari1nZex. The "Index" is the
dollar-denominated depesiis-ir: the London market
The most recent Index figure available as of the first
month in which the Change Dute occurs is called the

D.

[Holder will choose a new index thLat ic based upon
me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MON
(AS PUBLISHED IN THE WALL STREET JOURNAL)
Single Family--Fannie Mae MODIFIED INSTRUMENT
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(C) Calculation of Changes
Before each Change Date, the Note Holde
FIVE AND 700/1000 P
Index. The Note Holder will then round the resu
percentage point (0.125%). Subject to the limits state
my new.interest rate until the next Change Date.
rhe Note Holder will then determine the amou
repay the r»upaid principal that I am expected to owe
new interesf raje in substantially equal payments. Th
my monthly paviient.
(D)  Lirutzon Interest Rate Changes
The interect vat2 I am required to pay af
10.990 %or 'css than 8.990
or decreased on any sii.gl: Change Date by more tha
percentage |
6 1
My intirest rate will ney

I have been paying for the (pre eding
13.990 %.

(E) Effective Date of Chaages

My new interest rate will becom¢ ef'ective on
monthly payment beginning on the first mopihly paym
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a /i

t
of my monthly payment before the effective date of a.j

by law to be given to me and also the title and telephd
I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A

Uniform Covenant 18 of the Security Instrume

Transfer of the Property or a Beneficia
18, "Interest in the Property" means any legal o
but not limited to, those beneficial interests trar
installment sales contract or escrow agreemen
Borrower at a future date to a purchaser.

If all or any part of the Property or any I
if Borrower is not a natural person and a benefi
without Lender's prior written consent, Lender
sums secured by this Security Instrument. H
Lender if such exercise is prohibited by Applic
option if: (a) Borrower causes to be submitted
evaluate the intended transferee as if a new log
Lender reasonably determines that Lender's

%.

0606643238 Page: 17 of 22
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r will calculate my new interest rate by adding
ercentage points ( 5.700 %) to the Current
It of this addition to the nearest one-eighth of one
d in Section 4(D) below, this rounded amount will be

nt of the monthly payment that would be sufficient to
at the Change Date in full on the Maturity Date at my
e result of this calculation will be the new amount of

the first Change Date will not be greater than
Thereafter, my interest rate will never be increased
n ONE AND 000/1000

points ( 1.000 %) from the rate of interest
nonths. My interest rate will never be greater than
er be less than 8.990 %.

each Change Date. I will pay the amount of my new
ent date after the Change Date until the amount of my

ic2 of any changes in my interest rate and the amount
change. The notice will include information required
nz pumber of a person who will answer any question

BENEF!C!'AL INTEREST IN BORROWER

nt is amendec te-read as follows:

I Interest in Borrdwer. As used in this Section
r beneficial interesvin{ne Property, including,
nsferred in a bond for (te2/], contract for deed,
, the intent of which is th< trinsfer of title by

nterest in the Property is sold or t{ansferred (or
cial interest in Borrower is sold o transferred)
may require immediate payment in/cull of all
owever, this option shall not be exe:zcisid Ly
able Law. Lender also shall not exercise 1’is
to Lender information required by Lender<c
n were being made to the transferee; and (I\)
security will not be impaired by the loan

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MON
(AS PUBLISHED IN 7THE WALL STREET JOURNAL)
Single Family--Fannie Mae MODIFIED INSTRUMENT
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assumption and that the risk of a breach of]
Instrument is acceptable to Lender.

To the extent permitted by Applicable 1
condition to Lender's consent to the loan assun
to sign an assumption agreement that is accept
t<.keep all the promises and agreements mad
Lorower will continue to be obligated under
Lerder releases Borrower in writing.

I Lender exercises the option to require

0606643238 Page: 18 of 22
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any covenant or agreement in this Security

Law, Lender may charge a reasonable fee as a
nption. Lender also may require the transferee
able to Lender and that obligates the transferee
e in the Note and in this Security Instrument.
the Note and this Security Instrument unless

n

immediate payment in full, Lender shall give

Borruwel hotice of acceleration. The notice shall provide a period of not less than 30 days

from *ac.a*e the notice is given in accordance
pay all suns cecured by this Security Instrume;
the expiratio of this period, Lender may in
Instrument witkiou! firther notice or demand o

BY SIGNING BELQOW, Berrower accepts an|
Adjustable Rate Rider.

P(cc( +6 - [fart're

(597 Ll)
-Borrower

PEDRO RAMIREZ

(Seal)
-Borrower

ITO SALOMOE

(Seal)

-Borrower

with Section 15 within which Borrower must
nt. If Borrower fails to pay these sums prior to
voke any remedies permitted by this Security
n Borrower.

d agrees to the terms and covenants contained in this

_@M&u’mz_ (Seal)

ISABEL RAMIREZ -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MON
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PLANNED UNIT DE)

THIS PLANNED UNIT DEVELOPMENT R
FEERUARY, 2006 ,and i
suppiemciit the Mortgage, Deed of Trust, or Securit)
given by ine nndersigned (the "Borrower") to secure
FINANCI AL GROUP, INC., AN ILLI

4063 CL 7B TREE DRIVE, STH
[Property|

The Property includes, but is ot limited to, a parcel
such parcels and certain con.mr n weas and facilities,
COVENANTS, CONDITIONSAND RESTH

(the "Declaration”). The Property is.a part of a plan

THE OAKS

[Name of I"'zaned

(the "PUD"). The Property also includes Borrow¢r'
entity owning or managing the common areas and f«
uses, benefits and proceeds of Borrower's interest.

St __

PUD COVENANTS. In addition to the covena
Borrower and Lender further covenant and agree as f

A. PUD Obligations. Borrower shall perfi
Constituent Documents. The "Constituent Documents
trust instrument or any equivalent document which cre
other rules or regulations of the Owners Association.
assessments imposed pursuant to the Constituent Doc

B. Property Insurance. So long as the Ow
insurance carrier, a "master” or "blanket" policy insu

which provides insurance coverage in the amounts (in¢
loss by fire, hazards included within the term "extend

not limited to, earthquakes and floods, for which Ler
provision in Section 3 for the Periodic Payment to Le
insurance on the Property; and (ii) Borrower's obliga
coverage on the Property is deemed satisfied to the
Owners Association policy.

\

5

REAMWOOD,

0606643238 Page: 19 of 22
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Loan Number: 02156511

VELOPMENT RIDER

IDER is made this 8th day of
incorporated into and shall be deemed to amend and
Deed (the "Security Instrument") of the same date,
Borrower's Noteto UNIVERSAL

NOIS CORPORATION
(the "Lender”) of 1he same date and covering the Prope

rty described in the Security Instrument and located at:

ILLINOIS 60107
Address]

of land improved with a dwelling, together with other

as described in

RICTIONS OF RECORD

ned unit development known as

Unit Development]

interest in the homeowners association or equivalent
lizies of the PUD (the "Owners Association") and the

nts and’ag eements made in the Security Instrument,

ollows:

rm all of Borroy’er's obligations under the PUD's
' are the (i) Decliratiop; (ii) articles of incorporation,
ates the Owners Assvciation; and (iii) any by-laws or
Borrower shall promjitiy pay, when due, all dues and

g

uments.

ners Association maintains, witk a generally accepted
ring the Property which is satisfuctory-.to Lender and
luding deductible levels), for the pe’iods and against
ed coverage," and any other hazarac,insiuding, but
nder requires insurance, then: (i) Lencer wrives the
nder of the yearly premium installments foi zioperty
tion under Section 5 to maintain property incurance
extent that the required coverage is provided v (he

MULTISTATE PUD RIDER--Single Famil
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any 1
by the master or blanket policy.

In the event of a distribution of property insuran
aloss to the Property, or to common areas and faciliti

hereby a:signed and shall be paid to Lender. Lender

Securi’y Instrument, whether or not then due, with th

C. PuZirz Liability Insurance. Borrower s
that the Ownels Association maintains a public liabili
extent of coveiags tn Lender.

D. Condemn7avni. The proceeds of any ay

payable to Borrower in/co'inection with any condemna

or the common areas and Zacilities of the PUD, or for
assigned and shall be paid to ".ender. Such proceeds
Security Instrument as proviac< i~ Section 11.

E. Lender's Prior Conserit. Borrower shal
prior writfen consent, either partition-c: subdivide ¢
termination of the PUD, except for aband<p:nent or
destruction by fire or other casualty or in tlie fas¢ of 4
amendment to any provision of the "Constitusii: Doc
Lender; (iii) termination of professional manageme:x
Association; or (iv) any action which would hav( t
coverage maintained by the Owners Association unag

F. Remedies. If Borrower does not pay PUD

apse in required property insurance coverage provided

e proceeds in lieu of restoration or repair following
es of the PUD, any proceeds payable to Borrower are
shall apply the proceeds to the sums secured by the
e excess, if any, paid to Borrower.

hall take such actions as may be reasonable to insure
ty insurance policy acceptable in form, amount, and

ward or claim for damages, direct or consequential,
tion or other taking of all or any part of the Property
any conveyance in lieu of condemnation, are hereby
shall be applied by Lender to the sums secured by the

I not, except after notice to Lender and with Lender's
he Property or consent to: (i) the abandonment or
ermination required by law in the case of substantial
taking by condemnation or eminent domain; (ii) any
uments" if the provision is for the express benefit of
and assumption of self-management of the Owners
e'effect of rendering the public liability insurance
copteble to Lender.

due ard assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this ﬂaragrapn F shall become additional debt of Borrower

secured by the Security Instrument. Unless Borrowe]

amounts shall bear interest from the date of disbursem

upon notice from Lender to Borrower requesting payt

r and Lendcr agree to other terms of payment, these
nt at the Not.zate and shall be payable, with interest,
ment.
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BY SIGNING BELOW, Borrower accepts and ag

Rider.
PQ N ECZ/’VI/ rYre, (Seal)
PEDRO “RAMIREZ -Borrower

IL/.‘ 70 /1'7’ OJS_O(M (Seal)

HI PdL& TO SALCMOE -Borrower

—__ (Seal)
-Barrower
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rees to the terms and covenants contained in this PUD

(Seal)

ISABEL RAMIREZ -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

MULTISTATE PUD RIDER--Single Famil
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CHICAGO TITLE INS

Commitment Number: ATS0600052

SCHED

PROPERTYD
The land referred to in this Commitment is described as

PARCEL 1; LOT 3 IN BLOCK 406 OF THE OAKS UNIT]
AND F IN THE OAKS UNIT NO. 2, BEING A SUBDIVIS
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NC
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS APPURTENANT TO AND F(
DEFINED IN THE DECLARATION OF EASEMENTS RE
AMENDED FOR INGRESS AND EGRESS, ALL IN COC

06-26-360-003
4063 CLUB TREE DRIVE . 'STREAMWOOD , IL 60107

ALTA Commitment
Schedule C
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URANCE COMPANY

ULEC
ESCRIPTION

follows:

NO. 3, BEING A RESUBDIVISION OF SECTIONS E
ON OF PART OF THE SOUTHWEST 1/4 OF THE
RTH, RANGE 9, EAST OF THE THIRD PRINCIPAL

DR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
:CORDED AS DOCUMENT NO. 19821584, AS
DK COUNTY, ILLINOIS

(ATS0600052.F ~D/ATS0600052/2)




