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TRUST DEED Second Mortgage

|

For 2 Legal Forms, Rockford, IL 61101 | )”m”””” W’W

THIS INDENTURE WITNESSETH, }
Doc#: 08

Thatthe Grantor Eugene 06649031 Fee:
gene “Ge 2 $32.00

nell MO
1503 Property, LLC Cook County neoong (?fHDSeP gee"$10.00
eds

Date: 03/07/2008 09:19 ApM Pg: 1
Clots

Jl

o

ofthe _City

of  Wood Dale

County of pvupuge

and State of I11inoLs ,

for and in consideration ol the sum of THEABOVE SPACEFORRECORDER'S USE ONLY

Ten and 00/100 —~——=="7 DOLLARS

inhandpaid,Convey __and Warrart to Ccarmine DeLio and Rosina Delio Trustee,
ofthe _ City of Wood Dale |, Countyof__DuPage and Stateof _I1linois ,
to-wit:

parcel 1: Lot 8 in Assessor's Division of Lots 2, 3 and 8.94 feet north of and
adjoining said lots in Block 20 in Zssessor's Division of northwest 1/4 of Section
22, Township 39 North, Range 14, East 5f)the Third Principal Meridian, in Cook
Ccounty, Illinois

parcel 2: Lot 12 in north 1/2 of Lot 11 it/ Riecck 23 in Assessor's Division of the
northwest 1/4 of Section 22, Township 39 MNortl., Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

Commonly known as: 1503 gouth Michigan Avenue, Chiicage, Illinois 60605
P.I.N.:17-22-108-021-000C and 17-22-108-022-0000

THIS IS A JUNIOR MORTGAGE

Hereby releasing and waiving all rights under and by virtue of the homestead exemption 1aws-<f the State in which said land
is sitnated. IN TRUST, nevertheless, for the purpose of securing performance of the covenants 2nd agreements herein.

WHEREAS, The Grantor 1503 property, LLC ~
justly indebted upon a principal promissory Note ~~=~"7" 7 /“bearing even date

herewith payable to the order of

Carmine DelLio and Rosina Delio

THE GRANTOR....covepant.... and agree . . .. as follows: (1) to pay all prior incumbrances and the interest thereon,
at the time and place whenand where the same shall be or become due and payable; (2) to pay said indebtedness, and the interest
thereon as herein and in said notes and coupons provided, or according to any agreement extending time of payment, (3) to pay

rior to the time that penalty will attach in each year, all taxes and assessments against said premises, and on demand to exhibit
receipts therefor; (4) within sixty days after destruction or damage to rebuild or restore all buildings or improvements on said
premises that may have been destroyed or damaged; (5) that waste to said premises shall not be committed or suffered; (6) to
keep all buildingsatany tie on said premises insured against loss by fire and torpado to their full insurable value, in companies
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to be selected by the grantee herein, who is hereby authorized to place such insurance in companies acceptable to the holder of
the first mortgage indebtedness, with Joss claimable, first, to the first frustee, or mortgagee, and, second, to the trustee herein, as
their several interests may appear, which policy or policies shall be deposited and remain with said trustees or mortgagees until
this indebtedness shall be fully paid; (7) to keep the said property tenantable and in good repair; and (8)  not to suffer any
ic's or other lien to attach to said premises. In the event of failure so to pay prior incumbrances, and the interest thereon,

insurance premiums, pay such taxes or assessments, or make and pay for such repairs as he may deem necessary to keep the said
premises tenantable and in good repair; or discharge or purchase any tax lien or title affecting said premises; or compromise, settle
and discharge any mechanic's or other lien attaching to said premises, and ali moneys so paid, the grantor . . . . agree. ... torepay
immediately without demand, and the same,

with interest thereon from the date of Payment at seven per cent per annum shall be so much additional indebtedness secnred
hereby,

IN THE E*VENT of a breach of any of the aforesaid covenants or agreements, the whole of said indebtedness, including
principal and all camed interest, shall, at the option of the legal holder thereof, without notice, become immediately due and
payable and with inteies: thereon from time of suchbreach, at seven per cent perannum shall be recoverable by foreclosure hereof,
or by suit at law, or bois; i same as if all of said indebtedness had then matured by express terms.

ITIS AGREED tht s ~xpenses and disbursements, paid or incurred in behalf of complainant in connection with the
foreclosure hereof — including rzasonable solicitor's fees, outlays for documentary evidence, stenographer's charges, cost of
procuring or completing an abstract i title showing the whole title to said premises embracing foreclosure decree — shall be paid
by the grantor . . . . ; that the like experses
and disbursements, occasioned by any suii or proceeding wherein the trustee, or any holder of any part of said indebtedness, as
such may a party, shall also be paid by the grentor . . . . that expenses and disbursements shall be an additional lien upon said
premises, shall be taxed as costs and included in <ny decree that may be rendered in such foreclosure proceeding, which
proceeding, whether decree of sale shall have been enter.dor not, shall not be dismissed, nor a release hereof given, until all such
fees, expenses and disbursements, and the cost of suit, 1n:luding solicitor's fees, have been paid. The grantor . . .. waive . ., .
all right to the possession of and income from said premisss pending such foreclosure proceedings, and until the period of
redemption from any sale thereunder expires, and agree . . . that ipon the filing of any bill to foreclose this Trust Deed, areceiver
shall upon motion of Solicitor for complainant, without notice, be ir iméd; ately appointed by the court before which such motion
for the appointment of a receiver shall come on for hearing, to take possessiczi or charge of said premises, and collect such income
and the same, less receivership expenditures including Irepairs, insurance primiums, taxes, assessments and his commissions, to
Pay to the person entitled thereto in reduction of the indebtedness hereby secured:in ieduction of the amount of any decree of sale
entered in any foreclosure proceeding, in payment or reduction of any deficiency.after a Master's or Commissioner's sale under
any decree of sale, in payment or reduction of any deficiency decree entered thereon, cr, i rot in either matter so applied, the court
approving the receiver's report shall order that the same be paid to the person entitled to the deed under the Master's or
Commissioner's sale. A bond on application forraceiver is hereby expressly waived and jt shall it be the duty of the trustee, legal
holder of the notes or purchaser at any Master's or other sale to see to the application of the princinal sum hereby secured or of
the purchase money; orto inquire into the validity of any taxes, assessments, tax sales, tax itles, mechan:c's.or other liens, or titles,
or the necessity for repairs, in advancing money as herein before provided

N

IT IS FURTHER AGREED, That as further and additional security hereto saig grantors agree o
assign and by these presents, do assign, all the rents, issues and profits arising or to arise out of said premises o the said grantee
herein and authorize him, in his own hame, as assignee or otherwise, to receive, sue for or otherwise collect such rents, issues and
profits, to serve all notices which may be or become Decessary, to institute forcible detainer proceedings, to receive possession,
to rerent and release said premises, or any portion thereof, for such term or terms and on such conditions as he may deem proper,
and apply the proceeds thereof, First, to the payment of the €xpenses and charges against said property; Second, to the payment
of interest and expenses of this trust including advancements, if any; and, Third, to the Payment of the principal sum hereby

secured, rendering the overplus, if any, to the unders; gned when the indebtedness hereby secured shall have been fully paid and
cancelled,

IN THE EVENT of the death, inability, removal or absence from said DuPage
County of the trustee, or of his refusal or failure to act, then Rosipna Delio
of said County, is hereby appointed to be the first suceessor in this trust; and if for any like cause said first successor fail or refuse
to act, the person who shall then be the acting Recorder of Deeds of gaid County is hereby appointed to be second successor in
this trust, And when all the aforesaid covenants and agreements are performed, the trustee, or his successor in trust, shail release
said premises to the party entitled thereto on receiving his reasonable charges,
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Mortgagors shall (1) promptly repair, restore ot rebuild any buildings or improvements now of hereafter on the premises
which may become damaged or be destroyed; {2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for Yien not expressly subordinated to the lien thereof; (3) pay when due any indebredpess which
rnay be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any tme in
process of erection upon said premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises

and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.
2. Morrgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water

charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, fumish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Morrgagors shall pay in full under protest, in the manner

provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. 1In the event of the enactment after this date of any law of Tllinois deducting from the value of Jand for the purpose of
taxation any lien thereon, or imposing upon the Mortgages the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mostgages or the mortgagee’s interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the deot secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay ruch taxes or assessments, Ot reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortagge {2} it might be unlawful to require Mortgagors to make such payment or (b} the making of such payment
might result in the imposirion of interest beyond the maximum amount permitted by Jaw, then and in such event, the Mortgagee may
elect, by notice in writing given te Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty {60} days from the giviag &t _such notice. : ' '

4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the istuaice of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
requited by any such law. The Monygagers-further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgaget’s successors or assigns, against.any liability incurred by reason of the imposition of any tax on the issnance of the note
secured hereby.

5. At such time as the Mortgagors are art in default either under the terms of the note secured hereby or under the terms of
this mortgage, the Mortgagors chall have such privilege of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said note

6. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss ot
damage by fire, lightning and windstorm under policies providirg for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay :nfull the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss.n Zamage, to Mortgager, such rights to be evidenced by the standard
mortgage clause to be artached to each policy, and shall deliver a1l policies, including additional and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shall deliver renev, 3l policies not less than ten days prior to the respective dates
of expiration.

7. In case of default therein, Mortgagee may, but need not, make anv-payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest
on priof encumbrances, if any, and purchase, discharge, compromise or settle any (2~ lien or other priot lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any fa.l nr assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith; ipcinding attorney's fecs, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hercof, shail be o much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest theizon at the highest rate now perinitted by
Tlinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing’to the Mortgagee on account of any
default hereunder on the part of the Mortgagors.

. 8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, 12y do so according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accuizly of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thezof

9. Mortgagors shall pay each item of indebtedness hercin mentioned, both principal and interest, when due according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all uppaid indebtedness secured by this mortgage
shall, notwithstanding anything o the note or in this mortgage to the contrary, become due and payable {a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agrecment of the Mortgagors herein contained.

10. When the indebredness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers” charges, publication costs and costs {which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title scarches, and examinations,
title insurance policies, Torrens certificates, 2nd similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any cale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expendirures and expenses of the narure in this paragraph mentioned
shall become so much additional indebtedness cecured hereby and immediately due and payable, with interest thereon at the highest
rate pow permitted by Iilinois law, when paid or incurred by Morrgagee :n conpecrion with {a) any proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
MOFtgage Of any indebtedness hereby secured; ot {b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose wherher or not actually commenced; or (c} preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security bereof.
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ur€ sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, incloding all such jtems as arc mentioned in the
preceeding paragraph hereof; second, ] other items which under the terms hereof constitute secured indebtedness additional o that
evidenced by the nore, with interest thereon as herein provided; third, a]l principal and interest Femaining unpaid on the note; fourch,
any overplus to Mortgagors, their heirs, legal representatjves or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint 1o foreclose this mortgage the court in which such complainr is filed
may appoint receiver of said premises. Such appointment may be made either before of after the sale, without notice, withour regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard 1o the then valye of the
premises or whether the same shall be then occupied as a homestead or nor, and the Mortgagee may be appointed as such recejver,
Such receiver shall have power 1o collect the rents, jssues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether rhere be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, jssues
and profits, and all other powers which may be necessary or are uswal in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the recejver
to apply the net income in his hands in payment in whole or in part of: (1) The indcbtedness secured hereby, or by any decree
foreclosing this Inortgage, of any tax, special assessment or other lien which may be or become superior 1o the lien hereof or of such

decree, provided such application js made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13.  No action fir the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to the P4ty interposing same in an acrion at law upon the note hereby secured

14, The Mortgagée shall have the right to inspect the premuses at all reasonable times and access thereto shall be permitted
for thar purpose.

15. The Mortgagors shaif periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
Payment of taxes and assessments ¢o oz preruises. No such deposir shal] bear any interest,

16. If the payment of said indet tedness or any parr thereof be extended o varied or if any part of the security be released,

PEIsOns now or at any time hereafr ¢ [iable therefor, or interested in said premises, shall be held to assent to such extension,

variation or release, and their liability and tlie lien. and al] provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Mortgacee, notwithstanding such extension, variation or release.

indebtedness secured hereby and payment of a reasonabir te: 1o Mortgagee for the execution of such realease.

18. This mortgage and al] provisions bereof, shafl eytead 1o and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors™ when Gscd herein shall include ajl such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not sy persons shall have executed the note or this moitgage. The word

“Mortgagee” when used herein shal] include the successors and assigns of the Mortgagee named hetein and the holder or holders,
m time to time, of the note secured hereby.

PAGE 4
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FORM 2512 - R - TRUST DEED - Second Mortgage

WITNESS the hand . .+, zid seal . . ... of the grantor . . . . this 6th dayof _March
foludp 2006

s mnniani 57 0 Zg@ (SEAL)

bl ™A

1503 Property, LLC - Manager

(SEAL)

(SEAL)

Prepared by and Return to:

Steven C. Carbon (SEAL)
Kupisch & Carbon, Ltd.

201 N. Church Road

Bensenville, IL 60106

STATE OF 1llinois

COUNTY OF __ DuPage 58

1, undersigned in and forthe said County, in the
State aforesaid, DO HEREBY CERTIFY that Carmine DeLio

personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that ___ he signed, sealed and delivered the
said instrument as his _ free and voluntary act for the uses and purposes therein set forth, including the release and

waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this LO""M day of
HorON xkdxig 2000
QND~ 0-{:&
My Commission Expires M“\K*“M"m A
’ ’ OFFICIAL SEAL  E—,
ANA GARCIA

NOTARY PUBLIC, §TATE DF ILLINGIS
MY COMMSSION EXPIRES: 08/20/07
PP A aiaadind

Mﬂw-ﬁww



