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MORTGAGE 0004461114

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this document, which is dated / _January 13, 2006
together with all Riders to this document.
(B) "Borrower" is

*
STEVE MASTERS A Single Person
*a/k/a STEPHEN M. MASTERS Jr.

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage a division of
National City Bank of Indiana

Lenderisg National Banking Association
organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender ang Lender's successors and assigns, the following described property located in the
ounty

[Type of Recording Furisdiction]
of Cook

[Name of Recording Jurisdiction];

SP4 ATTACHED

Parcel ID Number:  17_09-114-013 wop which currently has the address of
500 W SUPERIOR ST APT 1508, o [Street]
CHICAGO [Cuyr, [linois — gpg1p [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on e oroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacementsand additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conieved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberés; =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
purstiant io Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

@D-B(IL)(omo; Page 3 of 15 5 5 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Hscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tume, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shatbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'i 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall niot charae Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mske such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lénder-can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withsot charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ad reouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceidznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leaaer the amount necessary (0 make up
the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrumen, l.ender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumext, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Isiouaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initi
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days te a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use th< insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or4nis Security Instrument, whether or not then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priicipe! rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Lorrower’s control,

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piojerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecanomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Jzanage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pzoverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released kroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ‘or.in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ite-hnt sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cotpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon - inspections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvemeis ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diiri £ the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or‘with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staternentsto Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repeesentations include, but
are not limited to, representations concemning Borrower’s occupancy of the Property as Bor.ower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zrstcument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens; /o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoralion ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siial be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 7y, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2,

In the eveiti.zi o total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to Lhe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sezared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f s sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark<t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid to Borrower,

In the event of a partial taking, destruction, or Iiss in value of the Property in which the fair market
value of the Property immediately before the paria! wing, destruction, or loss in value is less than the
amount of the sums secured immediately before the peidal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to set'e 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propiriy or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the ¥iur party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actu1 i regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cimirgl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmelit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and r acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iinorivmuent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by th, original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the wansfer of title by Borrower at a future date (o a purchaser,

If zaror any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer riay require immediate payment in full of all sums secured by this Security Instrument.
However, this gpiiop-shall not be exercised by Lender if such exercise i prohibited by Applicable Law.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower wiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or daitand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have ¢r.foieoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f (o2 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify. for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Iastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenar'ts-ur agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiser" to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pwpese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suchiaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights.rmder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumént, <aall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses in one or more of the following forms, as selfected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any suci: check.is drawn upon an
institution whose deposits are insured by a federal agency, insrumentality or entity; or (d) Zlactronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secrires herehy shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall novapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

%-G(IL) (0010) Page 11 of 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrnment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forz 'osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demunz ond may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcct «”-expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veasinable attorneys’ fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shxii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordancc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom zstead exemption laws.

25. Placement of Collateral Protection Insursnct. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢-illateral, This insurance may, but need nol,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colidioral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witi: evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerds' purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclrding interest and any other
charges Lender may impose in connection with the placement of the insurance, until-the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adled to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (ne c3st of insurance
Borrower may be able to obtain on its own.

@D-G(IL) {0010) Page 12 0f 15 Form 3014 1/01
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STATE OF ILLINOIS, COOK County ss:
. undersigned » & Notary Public in and for said county and
state do hereby certify that

Steve Masters a/k/a Stephen M. Masters jy.

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
mstrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given nnder my hand and official seal, this 13th day of January, 2006

My Commissicit Sxirives:

- S
Notary Public
L b PRSI P

AN S P e P W

OFFiCiaL SEAL
MICHAEL D. GARCHIE
NOTARY PUBLIC, STATE OF ILLINOCIS
MY COMMISSION “XPIRES 06/11/07

AP

i bt
inf¥s AR R aatl

bl

Inftials:
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“Exhibit A”
Legal Description

ESTATE: PART OF LOTS 1 TO 10, LOT 15 (EXCEPT THE WEST 9 FEET), LOTS 16 TO 28 AND
THE WEST 19-3/4 FEET OF LOT 11 IN BLOCK 4, IN HIGGINS, LAW AND COMPANY'S
ADDITION TO CHICAGO, LOTS 1 TO 4 {(EXCEPT THE WEST 9 FEET OF SAID LOT 4), IN THE
SUBDIVISION OF THE WEST 4-1/4 FEET OF LOT 11 AND ALL OF LOTS 12, 13 AND 14 IN
HIGGINS, LAW AND COMPANY'S ADDITION TO CHICAGO, AND ALL OF THE EAST-WEST
VACATED ALLEY LYING NORTH OF SAID LOTS 15 TO 28 (EXCEPT THE WEST 9 FEET
THEREQF) ALI' IN SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO IIEZLARATION OF CONDOMINIUM RECORDED MAY 18, 2005 AS
DOCUMENT 0513822164 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, 44 IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSIVE RiIGHT TO THE USE OF STORAGE SPACE 116, A LIMITED
COMMON ELEMENT AS DELINFATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID, RECORDED AS DOCUMENT 0513822164

PARCEL 3: EASEMENT FOR THE BENEFLT OF PARCELS 1 AND 2 FOR INGRESS AND EGRESS,
USE, STRUCTURAL SUPPORT, USE OF SHARED FACILITIES, MAINTENANCE, UTILITIES,
ENCROACHMENTS AND EXTERIOR MAINTENANCE, AS CREATED BY THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AMD EASEMENTS RECORDED MAY 18, 2005,
AS DOCUMENT NO. 0513822163.

PERMANENT INDEX NUMBER (S) : 17-09-114-013
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th gay of January 2006 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to

National Zity Mortgage a division of National City Bank of Indiana (th
e
"Lender”) of the-same date and covering the Property described in the Security Instrument
and located at:

500 W SUPERIOR LT APT 1508, CHICAGO, Illinois 60610

[Property Address)]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
THE MONTGOMERY
[Name of Candominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associatiun"} holds title to property for the benefit or
use of its members or shareholders, the Propertv also includes Borrower's interest in the
Owners Association and the uses, proceeds andoeisfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th¢ rovenants and agreements made in
the Security Instrument, Borrower and Lender further coveraiit and agree as follows:

A. Condominium Obligations. Borrower shall perform 2il of Borrower's obligations
under the Condominium Project's Constituent Documents. T'ie)"Constituent Documents”
are the: (i) Declaration or any other document which creates the Cendominium Project; (ii)
by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuzart to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wiitia.generally
accepted insurance carrier, a "master" or "blanket" policy on the Condomiritm Project
which is satisfactory to Lender and which provides insurance coverage in the zmounts
(including deductible tevels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT

@;D-sn (0411) Form 3140 1/
Page 1 0of 3 Initials:
VMP Mortgage Solution
(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What.Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage ptovired by the master or blanket policy.

In the eveni 5f a distribution of property insurance proceeds in lieu of restoration or
repair following a-1£58 to the Property, whether to the unit or to common elements, any
proceeds payable tu 3orrower are hereby assigned and shall be paid to Lender for
application to the sumis secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Rurower.

C. Public Liability Insurar<e, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extsrt of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrower in ¢annestion with any condemnation or other taking of
ail or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 1ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sutas secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, Sxcept after notice to Lender and with
Lender’s prior written consent, either partition or subdivids the Property or consent to: {i)
the abandonment or termination of the Condominium Projact.-except for abandonment or
termination required by law in the case of substantial destruciic i by fire or other casualty or
in the case of a taking by condemnation or eminent domain: (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iif) termination of professional management and assumption of seif-mnanagement of the
Owners Association; or (iv) any action which would have the effect of reiidering the public
liability insurance coverage maintained by the Owners Association unaccepia%lein Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrisnis when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security instrument.-Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Barrower requesting payment.

Initials; ‘
@2-8R (0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

-Borrower STEVE/MASTERS

\//
(Seal) 74""" "'“’ "‘hj

(Seal)
-Borrower

= {Seal) /’?}fo’\gsg'al)

-Borrower a/k/a S/?{PHEN/M MAS

Jr:Borrower

{Seal) {Seal)

-Borrowe. -Borrower

(Seal) 7~ (Seal)

-Borrower -Borrower

@R-8R (0411) Page 3 of 3 reim-3140 1/01




0606655274 Page: 20 of 22

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(Index: Six-Month London Interbank Offered Rate (“LIBOR™) As Published in The Wall 8. Journal - Rate Caps)
{Assumable during Life of Loan) (45 Day Lookback)

0004461114

This Adjustable Rate Rider is made this 13thday of  3anua ry 2006 - andisincorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”} of

the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note as amended
and supplemented by the Interest Only Payment Period Note Addendum to Adjustable Rate Note (collectively the

“Note™) to National City Mortgage

a division of National City Bank of Indiana
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

300 W SUPFAIOR ST APT 1508 , CHICAGO , Illinois 60610

THE NOTE PROVIDES FCR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY AND FOLLOWED BY¥ MONTHLY PAYMENTS OF BOTH PRINCIPAL AND
INTEREST. THE NOTE CON'CAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INITIAL INTEREST RATE AND MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMENT PLXIOD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the'ccvenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of €.500 ‘. The First Principal wd Interest Due Date is the
first monthly payment date after the one hundred twentieth (120™) monthly payment is ¢uc. The Note provides
for changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of pgop ruary 2009 - and may change on that day
every sixth (6™) month thereafter. Each date on which my interest rate could change is called a “Change Date.”

ADRIDRI Page 1 of 3 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments

Assumable for Life of Loan

(08/05)




0606655274 Page: 21 of 22

~ UNOFFICIAL COPY

RO} JO A1 10] A[QRLINSSY
sprawAed A[uQ 18210 OZ1
ANEWNMIY - 12pry AUQ 15310 JOITT YO 9 £30 7 adeg AaNay

‘mrede sefurlp
juawiAed Appuour AU JO JUNOWTE U} [LUN 28] SSUEYD) 24 1aye ep wauwifed 5113 a1 uo SunmmSeq Jusw Aed
Apqirout mau A jo Junoure sy Ked [[im | aje(] 93URD YoEs UO SALIAYIS SWI000 [[Lm Sjel Jsaleilll mal AW

seduey) Jo e AN @

‘ue safueyd
JuswKed’ Ko AUt Jo junowre ay) [nun sje 3uey) aY) 15yR 3)ep wanAed 151y s uo SurminSaq Jusuiied
Apuow mew S Jo Junoure a1y Aed [[im | eTe( oBurT) [ors UO SAAJJO W03 [[IA ATEL ISAIAUL MU A

saduey)) Jo e NN @

rgp 0087 TT _uwy zo1ee18 9q JoAST [[I4 9181 SIS AN -spuow xis Supsoaxd oty Joj Furded

ussq aARY | 18930 Jo ayer ey oy (3 0007 T ) suod sBemesiad NGy srow Aq
speq] ASUeYD oBuLs AUY U0 Paseadap i0 paseaIsul 3 JeASU [[14 S8l 1saIsul AT JAPRAINL % 0SL°%  usy
ssa) 10 35 005" TT uerp sareaif 20,100 [ oye(| 23y 1811 o 18 Ked 0y pasinbss we | 3ye1 jsa1ai] ]

saBuee] ) 1€y ISAINU] GO SHEF] )

‘uamAed Appuom Aw o
JWNOTTE 49U 3Y g |14 UOHE[TA[R) STy Jo Jnsal syl (swamded [euba Afenuesqns Ul () uonoag sIy) Uk dA0qw
PAUTILIIAP S1BJ 1SOTOIUT Mt At I8 a3e(] ALINIRIy A1) O {1y UT 338 aSury) a1 12 20 0 pa3oadxa We | ey
edisunid predun sip Aedsy 01 Justogins ag poom eI watfed A7inomm 2T} JO WWNOWNE S} SUTULIAP [fIm J9P[OL;
2JON 91 *a1B(] Sn(] Isa1amu] pue fedioulig 1sIL] AU Jayfe 10 4O fap sjuawiAed Appuoul 10 a1 AN ISAIFHUE
pue [edoury 18114 Y1 Y Sutuuidag anq siualARg ySOI puUE redourrg {m
‘310N 211 JO 7 uonsag W papiaoid se juswiArdard [enred
© oeul | SSajun a18(] ABUBYD 1XAU ) [HUD wewke A[UQ 1saIsu] AU Jo mdUIe MU 3T 3q [{La HOTRIO[ED SIYL
Jo ynsaz Ayl (D) UONOAS SIY} Ul 3A0GE PSUIILISISP )l 1S3I81UL Mol fw e speg s8uey) SU1 18 340 03 padadxs
ute § ey [ediouiad predun sy vo sanIse Jetf) 1Sa19UL S £ed 01 yustoyyns 59 Pl oA tey wemiAed AQpuont sy Jo
JUNOULE AY1 AUTMISISP [ JSPIOH 210N 91 ‘ate(] An(J IsA1au] pu [edisilld Isild < puIpn[aul 10U g o} dn aE(]
adureyn) 151y A1 198 anp siwamAed Afjuout 10 POl iR AjuQ) 159193 1]
:smo[o) s® Juswked A[puous asu AW SUTULINSP USY) [[im 19P[OH SO YL “wed agueyy
JXAU S [LUA 3181 ISAIAUL ABU AU A ||t JUNOUIE POPURCI ST “M0[3q () UOLIIS UT PaIeIe §7ull] 3t 0) 1algng
“(95671°0) mod aFeuaciad auo Jo YYS15-0U0 I8a1EU A O} WORIPPE S JO J[NS3L 33 PUNCL UL [|lm I3PIOH
AON SYL X2puj uaxmy) s 01 (% 0SL"Z ) synod s8euasiad SHLY/: /NY OML
Surppe Aq S1v1 Jse1alm mau A aye|no[ed [[Im 1SpIoH 0N A ‘are( aSueyn) Yowa 230J3y

saduel) jo uone[orE) (€

*35104 SIY} JO 310U 200 AL [[im

JaP|OH HION A1 "UoHEWION 3jgeieduros uodn paseq Xspul mal B 250040 [[ia JSPIOH 90N 2t *a[qgr[reAr 1a2uc]
OIL ST XaPpU] A1) J] . XSPUT WIS, AY) PA[[ed ST aje(] aSuely) qos 810J9q SAEP G 2IBP A JO SE S[qE[IEAt AmMTY
Xapu] U981 JSOUL AU, “JDILAOS 122418 [JUM 2] W paysiqnd se ‘JoyJel UOPUOT 3y UI sYisodep pajeutuIousp
~1B[[OP S’ ] YUOL-XIS 10} $aje) PaIaFjo JUBGIANI Jo aFe1oAr ST SLYoIyMm ( JOgIT,) 238Y PasyQ Yueqisu|
RHOUN XIS 343 $1  X3pu],, 3], "XApU] Ue U0 paseq aq [[Ia 3781 IS3I8IUT fur ‘aye(] o3uey)) 183y oy Yum Sunmurdayg

xapu] |, (v)




0606655274 Page: 22 of 22

UNOFFICIAL COPY

(P Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly

payment before the effective date of any change. The notice will include information required by law to

be given and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section i8,
“Interest in the Property” means any legal or beneficial interest in the Property, inctuding, but not
limited i, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract #x escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

It 2'i o any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not austural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writter, consent, Lender may require immediate payment in full of all sums secured by
this Security Instrumet. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Lav. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferce; aud (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption an that the risk of a breach of any covenant or agreement in this
Security [nstrument is acceptable to Leadér.

To the extent permitted by Applitibie Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. L<ndir may also require the transferee to sign as assumption
agreement that is acceptable to Lender and thai chligates the transferee to keep all the promises and
agreements made in the Note and in this Security izstzument. Borrower will continue to be obligated
under this Note and Security Instrument unless Lender oisases Borrower in writing.

If Lender exercises the option to require immediat< payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of r.ut less than 30 days from the date the notice
is given in accordance with Section 15 within which Berrower mst pav all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration-of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Adjustable Rate

Rider.

A e -—ﬂwj- (Seal) ~\Seal)

7/’
STE

STERS P Borrower Borrower

#4,/0/‘494—/@ (Seal) (Seal)

a/k/a STEPHE . MASTEP% Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
[Sign Original Only|
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