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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)  Loan Number: 1286722
MIN Number: 100120001000308248

THIS MORTGAGE is made on JANUARY 27, 2006. The mortgagor JOSEPH RAYMOND SMITH,
HUSBAND And WIFE and MARY ELLEN SMITH mortgages and warrants to PERL MORTGAGE INC
(the mortgagee/Lender) of 293¢°V.. BELMONT AVE, CHICAGO, ILLINOIS 60618 to secure the
payment of Home Equity Line of Cred'c tor $109,250.00, plus interest, the real estate described herein.

In this Mortgage, the terms "you,” “your" and ["yours” refer to the mortgagor(s). The terms "we,”
“us" and “our” refer to the Lender.

"MERS" is Mortgage Electronic Registration Svstems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lendir's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organizcd-aid existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
("Agreement"), you may incur maximum unpaid loan indebreduess (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum.outstanding at any time of ONE
HUNDRED NINE THOUSAND TWO HUNDRED |FIFTY AND 00/(00tis Dollars (U.S. $109,250.00).
The Agreement provides for a final scheduled installment due and payab'< =ct later than on FEBRUARY
1, 2046. You agree that this Mortgage shall continue to secure all sums now o:"hereafter advanced under
the terms of the Agreement including, without limitation, such sums that are 23vanzed by us whether or
not at the time the sums are advanced there is any principal sum outstanding under¢i¢ Agreement. The
parties hereto intend that this Mortgage shall secure unpaid balances, and all otiicr amcunts due (o us
hereunder and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agrecment, with
interest, and all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment
of all other sums, with interest, advanced under this Mortgage to protect the security of this Mo tgzge:
and (c) the performance of your covenants and agreements under this Mortgage and the Agreement. For C/ '
this purpose and in consideration of the debt, you do jhereby mortgage, grant and convey to MERS (solely l/\
as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS
the following described property located in COOK Caunty, Illinois:
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THE EAST 23 FEET OF LOT 46 AND THE WEST 14
FRANZE’S RESUBDIVISION OF SUNDRY LOTS IN

l‘EET OF LOT 47 IN BLESIUS AND
BUENA VISTA ADDITION TO CHICAGO,

BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN [4~06~+01~03¢- 0000

which has the address o ..750 WEST THORNDALE AVENUE

CHICAGO 2, Nlincis

60660 ("Property Address");

TOGETHER WITH all the-improvements now or hereafter erected on the property, and all
easements, rights, appurtenances,ar. fixtures now or hereafter a part of the property. All replacements

and additions shall also be covered oy this Mortgage.

All of the foregoing is referred to in this Mortgage

as the "Property." Borrower understaxds and agrees that MERS holds oniy legal title to the interests

granted by Borrower in this Security Instrum.nt, but,
(as nominee for Lender and Lender’s successirs ard

if necessary to comply with law or custom, MERS
signs) has the right: to exercise any or all of those

interests, including, but not limited to, the rightw Toreclose and sell the Property; and to take any action
required of Lender including, but not limited to, rexeasu.ng and canceling this Security Instrument.

YOU COVENANT that you are lawfully seized

of thé eziate hereby conveyed and have the right to

mortgage, grant and convey the Property and that the Property is v.aencumbered, except for encumbrances
of record. You warrant and will defend generally the title to the Froyerty against all claims and demands,

subject to any encumbrances of record,

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay wien due the principal of
and interest owing under the Agreement and all other charges due hereunder aud due under the

Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all paymens recewved by
us under the Agreement and Section | shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You ghall perform all of your obligations under auy
mortgage, deed of trust or other security instruments with a lien which has priority over this Mortgage,

including your covenants to make payments when
fines and impositions attributable to the Property v
leasehold payments or ground rents, if any. Upon our
of amounts to be paid under this paragraph and recept
You shall promptly discharge any lien (other than a Ij

report we obtained) which has priority over this Mortga
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due. You shall pay all taxes, assessments, charges,
vhich may attain priority over this Mortgage, and
request, you shall promptly furnish to us all notices
s evidencing any such payments you make directly.
en disclosed to us in your application or in any title
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We specifically reserve to ourselves and our successors and assigns the unilateral right to require. upon
notice, that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of

the yearly taxes, and assessments (including condom
any) which may attain priority over this Mortgage
one-twelfth (1/12) of yearly premium instaliments

inium and planned unit development assessments, if
and ground rents on the Property, if any, plus
for hazard and mortgage insurance, all as we

reasonably estimate initially and from time to time, as allowed by and in accardance with applicable law.

4.  Hazard Insurance. You shall keep the Property
the term “extended coverage" and any other hazards
insurance. This insurance shall be maintained in th
may choose any insurer reasonably acceptable to us.
to us and shall include a standard mortgagee clause. I
of paid prcwams and renewal notices. Unless you
required by your agreement with us, we may purchase
the Property ir. a.cordance with the provisions in S
your interests, Yzu anderstand and agree that any ¢
the Property and may. a0t cover your interest in

nsured against loss by fire, hazards included within
including floods or flooding, for which we require
e amounts and for the periods that we require. You
Insurance policies and renewals shall be acceptable
f we require, you shall promptly give us all receipts
provide us with evidence of the insurance coverage
insurance at your expense to protect our interests in
ection 6, This insurance may, but need not, protect
overage we purchase may cover only our interest in
he Property or any personal property therein. The

coverage that we purckase'nay not pay any claim that you make or any claim that is made against you in
connection with the Proper.v You may later cancel any insurance purchased by us, but only after

providing us with evidence the:-you have obtained
purchase insurance for the Prorirty, you will be

interest and any other charges we may cupose in conn
effective date of the cancellation or e.piration of the

to your total outstanding balance or obligat.on. The
insurance you may be able to obtain on your Owi.

insurance as required by our agreement. If we
responsible for the costs of that insurance, including
ection with the placement of the insurance, until the
nsurance. The costs of the insurance may be added
costs of the insurance may be more than the cost of

You shall promptly notify the insurer and us of sny loss. We may make proof of loss if you do not

promptly do so.

We may also, at our option and on your behalf, adjust »u¢ compromise any claims under the insurance,

give releases or acquittances to the insurance compa

in Corpaction with the settiement of any claim and

collect and receive insurance proceeds. You appgint us ‘as/vsur atorney-in-fact to do all of the
foregoing, which appointment you understand and agree is irrevocable, coupled with an interest with full
power of substitution and shall not be affected by your|subsequent disability or incompetence.

Insurance proceeds shall be applied to restore or repair the Property damsged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwiie, .psurance proceeds shall be

applied to sums secured by this Mortgage, whether
abandon the Property, or do not answer within 30
settle a claim, then we may collect and use the proc
secured by this Mortgage, whether or not then due.

r not then due, with any excess paid to you. If you
days our notice to you that tae insurer has offered to
eeds to repair or restore the Pioverty or to pay sums
The 30-day period will begin wheil novice is given.

Any application of proceeds to principal shall not require us to extend or postpone the due Zace of monthly

payments or change the amount of monthly paym

ents. If we acquire the Property at 2'tciced sale

following your default, your right to any insurance proceeds resuiting from damage to the Propirty prior

to the acquisition shall pass to us to the extent of the
the acquisition.

sums secured by this Mortgage immediately prio: to

You shall not permit any condition to exist on the Property which would, in any way, invalidate the

insurance coverage on the Property.

© 2003-2006 Guardian Mortgage Documents, Inc.
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5.  Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. You shall not destroy, damage or substantially change the Property, allow the Property to
deteriorate, or commit waste. You shall be in default if any forfeiture action or proceeding, whether civil

or criminal, is begun that in our good faith judgment ¢

ould result in forfeiture of the Property or otherwise

materially impair the lien created by this Mortgage or|our security interest. You may cure such a default,

as provided in Section 17, by causing the action or
good faith determination, precludes forfeiture of your
of the lien created by this Mortgage or our security
the loan application process, gave materiaily false or

proceeding to be dismissed with a ruling that, in our
interest in the Property or other material impairment
interest. You shall also be in default if you, during
inaccurate information or statements to us (or failed

to provide us with any material information) in connection with the loan evidenced by the Agreement,
including, but not limited to, representations concerning your occupancy of the Property as a principal

residence.

Y. this Mortgage is on a leasehold, you shall comply with the lease. If you acquire fee title to
the Prope.ty,-tae leasehold and fee title shall not merge

unless we agree to the merger in writing.

6.  Proiectuen of Our Rights in the Property; Mortgage Insurance. If you fail to perform the

covenants and agceergents contained in this Mortgage,

or there is a legal proceeding that may significantly

affect our rights in'ti: Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce Jaws or regulations), then we may do, and pay for, anythmg necessary to protect
the Property’s value and ovr+ights in the Property. Qur actions may include paying any sums secured by

a lien which has pnonty ove: this Mortgage or any advance under the Agreement or this Mortgage,
appearing in court, paying reasoravle attorney’s fees, paying any sums which you are required to pay
under this Mortgage and entering on ‘ae Property to make repairs. We do not have to take any action we

are permitted to take under this paragraph. Any
additional debts you owe us and shall' bc secured

amounts we pay under this paragraph shall become
by this Mortgage. These amounts shall bear interest

from the disbursement date at the rate establish<d-under the Agreement and shall be payable, with interest,

upon our request. If we required mortgage It suran

ce as a condition of making the loan secured by this

Mortgage, you shall pay the premiums for such ﬁns rance until such time as the requirement for the
insurance terminates.

7.  Inspection. We may enter and inspect the Property =t any reasonable time and upon reasonable
notice.

8.  Condemnation. The proceeds of any |award for dam~ges, direct or consequential, in
connection with any condemnation or other taking of any part of the Prapertv, or for conveyance in lieu of

condemnation, are hereby assigned and shall be p

id to us. If the Proz=ity is abandoned, or if, after

notice by us to you that the condemnor offers to make an award or settle a claiix for damages, you fail to
respond to us within 30 days after the date the notice is given, we are authorize( io-collect and apply the
proceeds, at our option, either to restoration or repair of the Property or to the'sums secured by this

Mortgage, whether or not then due. Unless we ar
proceeds to principal shall not extend or postpone the

d you otherwise agree in writing, auy-application of
due date of the monthly payments payzale under the

Agreement and Section | or change the amount of such payments.

9.  You Are Not Released; Forbearance by
modification of amortization of the sums secured
successors in interest shall not operate to release
interest. We shall not be required to commence pr

Us Not a Waiver. Extension of time for payrcat or
by this Mortgage granted by us to any «fyour
your liability or the liability of your successors in
oceedings against any successor in interest, refuse to

extend time for payment or otherwise ‘modify amortization of the sums secured by this Mortgage by

reason of any demand made by you or your successors in interest. Our forbearance in exercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

© 2003-2006 Guardian Mortgage Documents, Inc.
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10.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permitted assigns. Your

covenants and agreements shall be joint and several
execute the Agreement: (a) is co-signing this Mortgage
interest in the Property; (b) is not personally obligate

Anyone who co-signs this Mortgage but does not
only to mortgage, grant and convey such person’s
d to pay the Agreement, but is obligated to pay all

other sums secured by this Mortgage: and (c) agrees that we and anyone else who signs this Mortgage
may agree to extend, modify, forbear or make any accommodations regarding the terms of this Mortgage

or the Agreement without such person’s consent.

11.  Loan Charges, If the loan secured by this
loan charges.. and that law is finally interpreted so that

Mortgage is subject to a law which sets maximum
the interest or other loan charges collected or to be

collected i coanection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by th2 amount necessary to reduce the charge to the permitted limit; and (b) any sums already

collected from you which exceed permitted limits wil

be refunded to you. We may choose to make this

refund by reduciny tlhe principal owed under the Agreement or by making a direct payment to you. Ifa
refund reduces principal, -the reduction will be treated as a partial prepayment without any prepayment
charge under the Agreement:

12. Notices. Unless otherwise. required by law, any notice to you provided for in this Mortgage
shall be delivered or mailed by firs* class mail to the Property Address or any other address you designate
by notice to us. Unless otherwise rcquir:d by law, any notice to us shall be given by first class mail to
our address stated above or any other addiess we designate by notice to you. Amny notice provided for in
this Mortgage shall be deemed to have been give to you or us when given as provided in this paragraph.

13. Governing Law; Severability. The intermictation and enforcement of this Mortgage shall be
governed by the law of the jurisdiction in which th= Property is located, except as preempted by federal
law. In the event that any provision or clause of this Mcrtrase or the Agreement conflicts with applicable
law, such conflict shall not affect other provisions of this Ntor.page or the Agreement which can be given
effect without the conflicting provision. To this end the provistors of this Mortgage and the Agreement
are declared to be severable.

14. Transfer of the Property. If all or any jpart of the Property oi any interest in it is sold or
transferred without our prior written consent, we may, at our option, requiieimediate payment in full of
all sums secured by this Mortgage. However, this |option shall not be excrcised by us if exercise is
prohibited by federal law as of the date of this Mortgage,

15. Sale of Agreement: Change of Loan Servicer. The Agreement or a partial merest in the
Agreement (together with this Mortgage) may be sold one or more times without prior natice ' you. A
sale may result in a change in the entity (known as the "Loan Servicer") that collects montily payments
due under the Agreement and this Mortgage. There also may be one or more changes or ‘ne Loan
Servicer unrelated to the sale of the Agreement. If|there is a change of the Loan Servicer, you viil oe
given written notice of the change as required by applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also
contain any information required by applicable law.

© 2003-2006 Guardian Mortgage Documents, Inc.
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16. Hazardous Substances. You shall not
or release of any Hazardous Substances on or in the P|
do, anything affecting the Property that is in viola
sentences shall not apply to the presence, use. or
quantities that are generally recognized to be appropr]
the Property. You shall promptly give us written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which you have actual knowledge. If you learn or are
notified by any government or regulatory authorirj'. that any removaf or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary remedial
actions in accordance with Environmental Law. Ag used in this Mortgage, "Hazardous Substances” are
those subsincss defined as toxic or hazardous substances by Environmental Law and the following
substances: gescline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volztile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this Morigase, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located thit w2late to health, safety or envirpnmental protection.

cause or permit the presence, use, disposal, storage,
roperty. You shall not do, nor allow anyone else to
tion of any Environmental Law. The preceding two
storage on the Property of Hazardous Substances in
ate to normal residential uses and to maintenance of

17.  Acceleration; Remczdies. You will be in default if (1) any payment required by the Agreement
or this Mortgage is not made-when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation in vcurcction with the Agreement; or (3) you take any action or fail to take
any action that adversely affects our security for the|Agreement or any right we have in the Property. If
a default occurs (other than under parasraph 14 hereof, unless applicable law provides otherwise), we
will give you notice specifying: (a) the cefeot: (b) k[e action required to cure the default; (c} a date, not

less than 30 days from the date the noticzi< given|to you, by which the default must be cured; and (d)
that failure to cure the default on or before {a date specified in the notice may result in acceleration of
the sums secured by this Mortgage, foreclosure )y judicial proceeding and sale of the Property. The
notice shall further inform you of the right to reistaie after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default ¢i’ nay other defense you may have to acceleration
and forcclosure, If the default is not cured on or before the uate specified in the notice, we, at our option,
may declare all of the sums secured by this Mortgage to be imuasuiately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding ~'We shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited ‘o, easonable attorneys’ fees as
permitted by applicable law, but not to exceed 20% of the amount denieed for principal and interest
(which fees shall be allowed and paid as part of| the decree of judgmni!, and costs of documentary
evidence, abstracts and title reports.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the cums secured by this
Mortgage under the provisions of Section 17, we may, in our sole discretion and upon such onditions as
we in our sole discretion determine, discontinue any proceedings begun to enforce uic ‘cmas of this
Mortgage.

19. Release. Upon your request and payment of all sums secured by this Mortgage, w= saall
release this Mortgage.

20. Additional Charges. You agree to pay| reasonable charges as allowed by law in connection

with the servicing of this loan including, without
subordinations. Provided, however, that nothing c
not be construed to create any duty or obligation by
to any such transaction or matter, except a relea;
secured thereby.

© 2003-2006 Guardian Mortgage Documents, Inc.
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21. Waiver. No waiver by us at any time of
Mortgage or in the note secured hereby shall be deemed
provision or covenant or of the same term, provision or

22, Waiver of Homestead. You waive all right

23. Riders to this Mortgage. If one or more

0606620071 Page: 7 of 8

AL COPY

any term, provision or covenant contained in this
to be or construed as a waiver of any other term,
covenant at any other time.

f homestead exemption mn the Property.

riders are executed by you and recorded together

with this Mortgage, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this

Mortgage. :
O Condeininium Rider

O Planned Urat Development Rider O Other(s

{J1-4 Family Rider

(specify)

BY SIGNING BELOW, yoi accept and agree to the terms and covenants contained in this Morigage and

in any rider(s) executed by you an< recorded with it.

Signed, sealed and delivered in the presesice of:

JOSE 0

| |
o
|l’ \\/‘M W‘M‘W (Seal)

W (Seal)
TH

MARY =V .LEN SMITH

(Seal)

(Seal)

. ASeal)

(Seal)

© 2003-2006 Guardian Mortgage Documents, Inc.
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ACKNOWLEDGMENT
STATE OF ILLINQIS, )
) ss.
County of COOK )
I"fh( MW MMQ a Notary |Public in and for said county and state, do hereby

certify that JOSEPH RAYMOND SMITH . HUSBAND And WIFE and MARY ELLEN SMITH, is
personally known to me to be the same person(s) whose name(s) [is/are] subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that [he/she/they] signed and
delivered the said instrument as [his/her/their] free voluntary act, for the uses and purposes therein set

forth.
Given under my hand and official seal this 2 k day of WW/@/IU m
Ciupttne 1 Papbtalt

Notary Public,

County, Illinois. 0)ie @
My Commission expires: /() [TO%,

AN P -
“OFFIC{A/;SEAL”
Christina M. Pecoraro
Notary Public, Stat of Illinois
My Commission Expires Oct, 19, 27432

[SEAL]

Borrawer Initials ; I \&Q/Q{
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