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THIS MORTGAGE is made tiis 15th day of February, 2006 , between the Mortgagor,
CARLOS SUAREZ, UNMARRIED

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely s nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the laws ¢f Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. Accredite:d Home Lenders, Inc.

A California Cuiporation

("Lender") is organized and existing under the laws of the State of Califcriia 7 [/,(/
and has an address of 15090 Avenue of Science

San Diego, CA 92128 .
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 53,000.Q¢ , which

indebtedness is evidenced by Borrower's note dated February 15, 2006 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, w1th the baiance of indebtedness, if not
sooner paid, due and payable on March 1, 2021

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note with interest theren?:-the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of COOK
State of Illinois:
See Legal Description Addendum Page Attached
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Parcel ID #: 16-29-316-032-0000
which has the address of 2824 CUYLER AVE [Street]
BERWYN [City], Illinois 60402 [ZIP Code] (herein 'Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as
the "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COY'ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and :nterest indebtedness
evidenced by the Note.und-late charges as provided in the Note.

2. Funds for Taxcs ard Insurance. Subject to applicable law or a written waiver by Lender, Barrower shall pay to
Lender on the day monthly p2yments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to cac-welfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installinents for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shailidot be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of =-prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums anc grornd rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compitingsaid assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shell be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall niet te required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made.” Iic.Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future mnéhly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess.shal'‘be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If th<"amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as iney 2l due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may-1 :quire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refuiid to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquircd by-!.ender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funcs he d by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received uv-1.£nder under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender hy Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold' payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devclopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioratior, of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a uait in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, <001 notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremént..or such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by L.¢nder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nctic. fzom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur aiy expense or take any action hereunder.

8. Inspection. Lender may make or cauce to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to (nv such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or, claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therecf, o- for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower aud Borrawer's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to ‘extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand madz by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or renecy %ereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remeiy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and astigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower siall L2 ioint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage saly to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is ‘ot rersonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec.iv extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. ,

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fiile to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Zx:ept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mo:igage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give/no‘icc to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach:43) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums serured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrow.r of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be imiuediately due and payable without furthéer demand and may
foreclose this Mortgage by judicial proceeding. Lender shali ¢ entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys'fzes and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelCration.of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceeding: begrn by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if. “a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (i) Sorrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all i€ soiable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and L enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Boirower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in th¢ Troverty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment aud cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower liereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

(ks S0 e -

CARLOS SUAREZ -Borrower -Borrower
/. (Seal) (Seal)

-Borrower -Borrower

(Seal) ‘ (Seal)

-Borrower -Borrower

13zal) (Seal)

-Borr)wer -Borrower

(Sign Original Only)

STATE WLINOIS / (Do /_ Comiyss:
a Notary blic in and ({résgd county and state do hereby certify that CARLOS SUAREZ

, personally known to me to be the same persen(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes therein, set forth.

Given-under my hand and offl?xal seal, this / S day of /:g M(,g,a//;./ 9&

i

My Commission Expires: FICIAL SEAL" /Mﬂ/ W/ g

MARY M. PETRUSHA Notary Publj
Notary Public, State of Illinois

My Commission Expires 12/03/2008
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Property Address:

2824 CUYLER AVE

BERWYN, IL 60402

Legal Description:

**LEGAL D=STRIPTION ATTACHED AND MADE PART THEREOF**
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008320736 EP

STREET ADDRESS: 2824 CUYLER AVE

CITY: BERWYN COUNTY: COOK
TAX NUMBER: 16-29-316-032-0000

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 5 IN GREELEY'S ADDITION TO BERWYN IN THE SOUTHWEST 1/4 CF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY .~ I1ILINOIS

LEGALD MP6 02/15/06
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DEFINITIONS o

Words used in multiple sections of this docurient are defined below and other Words are defmed o
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i Ain- th1s g e
document are also provided in Section 16 - A -

4

(A) "Security Instrument” means th1s document wmm s dated FEBRUARY 21, 2006 . ,
together with all Riders to this document.’

(B) "Borrower" is FRANC1SCO MACIAS

(C) "Lendef" i5 WASHINGTON MUTUAL BANK, FA

Borrower is the mortgagor under this Security Instrument. . ) ' G g L{CL/

Lender is a FEDERAL SAVINGS BANK "
organized and existing under the laws of THE UNITED STATES OF AMERICA

S

“
=

ILLINOIS -~ Single Family - Fannie Mae/Froddle Mac UNIFORM INSTRUMENT - Form 3014 1/01 o ' "
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Lender’s addressis 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

89014
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  FeBRUARY 21, 2006 -
The Note states that Borrower owes Lender Two HUNDRED FIFTY EIGHT THOUSAND FiVE
HUNDRED AND 00/100 Dollars
(US. § 258 ,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 01, 2036

(E) "Property” means the property that is described below under the headmg "Transfer of R1ghts
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges Aue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Kiders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Kate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [_| Planned Unit Development Rider [ x| 1-4 Family Rider
[ ] VA Rider ' [_] Biweekly Payment Rider D Other(s) [spec1fy]

’

(H) "Applicable Law" means ail controlhng applicable federal, state and local statutes "
regulations, ordinances and administs ative rules:and orders (that have the effect of law) as well as ;
all applicable final, non-appealable judisial op1mons :

(I) "Community Association Ducs/ Fees, and Assessments” means all dues fees -
assessments and other charges that are imposed-on Borrower or the Property by a conclomlmum'
association, homeowners association or similet organization.

(J) "Electronic Funds Transfer” means ai'y_transfer of funds, other .than a tr ansaction
originated by check, draft, or similar paper instrum<zpt, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic 'tz pe so as to order, instruct, or authorize
a fman01al institution to debit or credit an account Suvl* torm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, tatizfers 1n1t1ated by telephone w1re‘. '
transfers, and automated clearinghouse transfers. :

(K) "Escrow Hems" means those items that are described in Sectier. 3. : ,
(L) "Miscellaneous Proceeds” means any‘.compensatmn settlerient, award. of darnages‘ or .-
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of coidemnation; or (iv)
m1srepresentat1ons of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protectlng Lender -against the nonpryment of or

. default on, the Loan. N

(N) "Periodic Payment" méans ‘the regularly scheduled amount due for (i) principal and

.interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)

and its implementing regulation, Regulatlon X (24 C.ER. Part 3500), as they m1ght be amended"..;"_‘
from time to time, or any’ -additional or successor legislation or regulation that governs the same .
subject matter. As used in this Security Instrument, "RESPA" refers to all. requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan,
does not qualify as a "federally related mortgage loan” under RESPA, - "

m—S(IL)(oom) _ " Page 2 of 15 . ' Form 3014 1/01
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~(P). 'Successor in Interest of Borrower means any party that has taken tltle to the Property, | o
whether or not that party has assumed Borrower’s obligations under- ‘the Note andlor this Security * -

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensrons
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreernents under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage| grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of cocK [Name of Recording Turisdiction:

THE LECAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXHIBIT
AND IS/ M/DE A PART HEREOF.

Fas
IRt

.
[

Parcel ID Number: - o C . which currently has the address of |,
3859 W GRENSHAW o § ... IStreet]
CHICAGO ‘ B o (City1 » lllinois ‘0623 - (Zip Codel, .

("Property Address )

b

TOGETHER WITH all the 1mprovemen’ts now or hereafter erectert nn the proper y, and all : A

easements, appurtenances, and fixtures now or hereafter a part of the propesty: All replacements :
and additions shall also be covered by this Securrty Instrument All of the fcregning is referred to-
in th1s Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sersed of the estate bireliy. conveyed
and has the right to mortgage, grant and convey the Property and that the Pioperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defer.d generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT. combines uniform :covenanis ,for natjonal’ use” and-.

nen-uniform covenants with limited variations by Jurlsd1ctron to const1tute a umform securrty. ,

instrument covering real property. s
UNIFORM COVENANTS, Borrower and, Lender covenant and agree as follows Vonhe
1. Payment of Principal,. Interest, Escrow Items, Prepayment Charges .and Late -

Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenc ed by the

Note and any prepayment charges and late charges due under the Note. Borrower shalll alse pay

funds for Escrow: Items: pursuant 1o Sect1on 3 Payments due under the Note and this Security ..

@6l cowo o T Page 3 'of 15 SR Fofm 3014, 1/01 ,
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partiai payments are insufficient to bring the Loan current. Lender may accept any payment or
partial pzyment insufficient to bring the Loan current, without waiver of any rights hefeunder or
prejudice 1-its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is apriied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower'dcés not do so within a reasonable period of time, Lender shall either apply
such funds or return ‘them to Borrower. If not applied earlier, such funds will be applied to the

outstanding principal balansc under the Note immediately prior to foreclosure. No offset or claim

which Borrower might have now or in-the future against Lender shall relieve Borrower from

making payments due under the Note and this Security Instrument or performing the covenants-

and agreements secured by this Sceurity Instrument.

RN

'UNOFFICIAL COPY

2. Application of Payments ci [roceeds. Except as otherw1se described in this Sect1on 2,

all payments accepted and applied by Lerder shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal 2= under the Note;(c) amounts-due under:Section

" 3. Such payments shall be applied to each PeAOdlC Payment in the order in ‘which it became due,

Any remaining amounts shall be applied first 1 lite charges, second to any other amounts due
under this Security Instrument, and then to reduce ‘he principal balance of the Note.:

If Lender receives a payment from Borrower ‘fo. a delinquent Periodic Payment which. .-
includes a sufficient amount to pay any late charge due, the payment may be applied. to the -
delinquent payment and the late charge If more than one Pericdic Payment is outstanding, Lender

may apply any payment received from Borrower to the repaymer of the Periodic Payments if,

and to the extent that, each payment can be paid in full. To the extent that any excess exists after -

the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be apphei f"qt to.any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce ds ) pr11101pal due
under the Note shall not extend or postpone the due date, or change the amount -of ‘the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaic “avmentsf‘
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment’:.
of amounts due for: (a) taxes and assessments and other items which can attain priority, over this -

Security Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground

rents on the Property, if any; (c) premiums for any and all insurance required by Lender under. " -
Section 5; and (d) Mortgage Insurance premiums, if any; or any sums payable by Borrower to. -

Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions

of Section 10. These items are called "Escrow Items."" At origi'nation or at'any time during the .

term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessirients shall be an Escrow Item.

Initials:
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver mayj‘only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where pzyable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lt:nder and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement containéad in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount 4ue for an Escrow Item, Lender may exercise its rights under Section 9 andj pay such
amount and- Borrower shall then be obligated under Section 9 to repay to Lender) any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time b&l a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in suc’i amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit

~ Lender to apply the Funds at the time specified under RESPA, and (b) not to esceed the’

maximum amount a lender Can require under RESPA. Lender shall estimate the amount of Funds -
due on the basis of current da*a and reasonable estlmates of expendxtures of future Escrow Items
or otherwise in accordance with Appiicable Law, L . ’ :
The Funds shall be held in an“institution whose deposrts are insured by a federal agency, .
“instrumentality, or entity (inctuding-i vrrder if Lender is an insfitution whose depo<1ts are so
insured) or in any Federal Home Loai Bank. Lender shall apply the Funds to pay the Escrow °
Items no later than the time specified undes” RESPA. Lender shall not charge Botrower for .
holding and applying the Funds, annually anlvzing the escrow account, or verifying the Escrow

Items, unless Lender pays Borrower interest on the' Funds and Applicable Law permits Lender to-- ‘

make such a charge. Unless an agreement is. made ‘n-writing or Applicable Law requlres mterest .

to be' paid on the Funds, Lender shall not be required topuy Borrower.any interést or earnings on.
the Funds. Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the . -

Funds. Lender shall give to Borrower, without charge, an aunual’ accountmg of the. Funds asl'
required by RESPA.
 Ifthere is a surplus of Funds held in escrow, as defmed unde:- RESPA, Lender shdll acCount

- to Borrower for the excess funds in accordance with RESPA. If thereis a shortage of Funds held - \

in escrow, ‘as defined. under RESPA, Lender shall notify Borrower as reqzired by’ RI iSPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in_accordance with
RESPA, but in no more than 12 monthly payments. If there is a defmenc of Funds held in’
escrow, as defined under RESPA, Lender shall notify Borrower as required by. RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deflclency in aceordance thh o
RESPA, but in no more than 12 monthly payments

Upon payment in full of all sums secured by thxs Secur1ty Instrument Lender shall },romptly“‘ QTR

refund to:Borrower any Funds held by Lender. .
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fmes and 1mposmons
attr1butable to the Property which can attain pr10r1ty over this' Security Instrument, leasehold
payments or ground rents on the Property, if any, and Commumty Assoc1at1on Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section’3.
Borrower shall prornptly discharge any lien which has prronty over this Security Instrument ‘
unless Borrower: (a) agrees in writing to the payment of the oblrgatxon secy d by the lien in .

Initials: l-r‘:}_.».l
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a manner acceptable to Lender, but only S0 long as Borrower \is performmg such agreement; (b)

contests the lien in good faith by, or defends agarnst ‘enforcement of the lién in, legal proceedmgs_j‘,ﬂ* '

which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected orn the Property insured against loss by fire, hazards included within the term "extended
coverage,™ a7d)any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires jinsurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the

preceding sentences carchange during the term of the Loan. The insurance carrier providing the.
insurance shall be chosen-by Borrower subject to Lender’s right to disapprove Borrower’s choice, -
which right shall not be crercised unreasonably. Lender may require Borrower to pay, in -

connection with this Loan, cither: (a) a onetime charge for flood zone determination, certification

and tracking services; or (b) a Onettime charge for flood zone determrnatron and certification
_services and subsequent charges cach-time remappings or similar: changes occur which feasonably

might affect such determination or scstification. Borrower shall also be responsrb]e for the

payment of any fees imposed by the Fedeial Emergency Management Agency in connection with -

the review of any flood zone determinatiofi res:iting from an objection by Borrower. -

If Borrower fails to maintain any of ihe coverages described above Lender may obtain’
insurance coverage, at Lender’s option and Borrowsr’s expense. Lender is under no obligation to

purchase any particular type or amount of coveragc. ~perefore, such coverage shall cover Lender '
but might or might not protect Borrower, Borrower's <oxity in the Property, or the contents of
the Property, against any risk, hazard or liability and inight provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cest of the insurance coverage so
obtained might significantly exceed the cost of insurance that Sorruwer could have obtzined. Any
amounts disbursed by Lender under this Section 5 shall becoimrc.zdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear irfter<st 4t the Note rate from the
date of disbursement and shall be payable, with 'such 1nterest upon natice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such p01101e= shall be subject to, .
Lender’s right to disapprove such policies, shall include a standard mortgage clavse, and shall. -

name Lender as mortgagee andlor as an addmonal loss payee. Lender shall have tlietight to held

the policies and renewal certificates. If Lender requires, Borrower shall promptly give. 5 Lender S ,

all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance’
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property,. such’

policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor. as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and, Borrower
otherwise agree in writing, any insurance proceeds, whether or ‘not the underlying insurance was

requrred by Lender, shall be applied to réstoration or repair of the Property, if the-restoration or -
repair is economically feasible and Lenders security is not lessened. During such repair and«-""

Initial:l iiz Lo
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Iristrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applies in the order provided for in Section 2.

If ‘Boirawer abandons the Property, Lender may file, negotiate and settle any available
insurance Clein and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the clatn. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

, (a) Borrower’s rights o 25y insurance proceeds in an amount not to exceed the amounts unpaid
W under the Note or this Securiiy Instrument, and (b) any other of Borrower’s rights (other than the
e right to any refund .of uncarued premiums paid by Borrower) under all insurance policies .
T covering the Property, insofar as suct; r1ghts are applicable to the coverage ¢ of the Property Lender

Gk may use the insurance proceeds eithe: to fepair or restore the Property or: to pay amomts unpald
under the Note or this Security Instruiocit, whether or not then due. Lo
6. Occupancy. Borrower shall wcrony, estabhsh and use the Property as Borrower st
principal residence within 60 days after the-crecution of this Security Instrumerit 'and shall - i
continue to occupy the Property as Borrower’s prmmpal resrdence for at least - ‘one year after the, ™ . v,
date of occupancy, unless Lender otherwise zgrees in writing, which consent shall not-be -
unreasonably withheld, or unless extenuating c1rCLm.,t'*nces exxst which are beyond Borrowers
control. ‘
7. Preservation, Maintenance and Protection of tps Property, Inspectlons Borrower
o shall not destroy, damage or ithpair the Property, allow the Property to deteriorate or commit
Cey waste on the Property. Whether or not Borrower ‘is residing.in the Property,, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasmg in value'
due to its condition. Unless it is determined pursuant to Section 5 thet répair or restoration is not;
economically feasible, Borrower shall promptly repair the Property if darr'!ged ‘t0-avoid further K
deterioration or damage. If insurance or condemnatmn proceeds are paid in_connection with - L
o ‘ damage to, or the taking of, the Property, Borrower shall be responsible for re; sairing or restormg , S
Lo the Property only if Lender has.released proceeds. for  such pUrposes. Lenoer rray disburse” B
proceeds for the repairs and restoration in a single payment or in a series of progress r*:,yments as
the work is completed. If the insurance or condemnation proceeds are not sufficient t9 <eoair or
restore the Property, Borrower is not relieved of Borrower’s obhgatron for the completrb.. of such
repair or restoration.
_ ‘ Lender or its agent may take reasonable entries upon and mspectrons of the Proberty If it
S o has reasonable cause, Lender may inspect the interior of the improveménts on the Property.
S Lender shall give Borrower notice at the: trme of .or prior to such an mterxor 1nspect1on specifying '
&, + such reasonable cause. v
; 8. Borrower’s Loan Application. Borrower shall ‘be in default if, durmg the Lodn ‘r;f
apphcatron process, Borrower Of any persons.or entrtxes acting at the d1rect1on of Bd»rrower or »

' : C o : Initials:i,r ‘ : : ) R
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. with. Botrower’s knowledge or. consent gave:: ,,matenally false, m1slead1ng, _or: 1naccurate_‘: ." o
"information or statements to Lender (or failed to provide Lender with material information)-in. * -

connection with the Loan. Material representations include, but are not limited to, représentations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lende-’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in b%lnkruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can ‘iclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over ipis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect 115 n erest in the Property andlor rights under this Security Instrument, including
its secured position i1 #<bankruptcy proceeding. Securing the Property includes, but is niot limited
to, entering the Prope 'ty to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elirsinate building or other code violations or “dangerous condmons and

have utilities turned on or off. Although Lender may take action under thrs Section 9, L(énder does
not have to do so and is not undfr any duty or obligation to do so. It is agreed that Lender mcurs,

no liability for not taking any or all sctions authorized under this Section 9.

Any amounts. disbursed by Lendsiunder this Section 9 shall become additional debt- of“;'
Borrower secured by this Security Instrupent, These amounts shall bear interest at the Note rate -
from the date of disbursement and shall be peyahle, w1th such interest, upon notice from Lender S

to Borrower requesting payment.

If this Security Instrument is on a leasehold, Er‘rrower shall comply with all the provisions -

of the lease. If Borrower acquires fee title to the Pronctty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing, :
. 10. Mortgage Insurance. If Lender required Mortgaze Insurance as a condrtlon of makmg

. the Loan, Borrower shall pay the premiums required to maintai the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by,Lepder ceases to be avall[able from -
the mortgage insurer that previously provided such insurance and Jserrower was required to make
separately designated payments toward the premiums for Mortgage Lisviance, Borrower shall pay”.
the premiums required to obtain coverage substantially equivalent tc ths Mortgage Insurance

previously in effect, at a cost substantially eqlivalent to the cost to Borruwer of the Mortgagé

Insurance “previously in effect, from an alternate mortgage insurer selected 'bv Lender. If - -
substantially equivalent Mortgage Insurance coverage is not available, Borrower shai'’continue to

pay to Lender the amount of the separately designated payments that.were due when ‘pcinsurance
coverage ceased to be in effect. Lender will accept, use and : retain these paymeiis as a
nonrefundable loss reserve in lieu of Mortgage Insurance.."Such loss - reserve shall' be

" - non-refundable, notwithstanding the fact that the Loan is ultimatély paid in full, and Le nder-shall -
not be requrred to pdy Borrower any interest or earnings on such loss reserve. Lender can no '+ ¢
longer require loss reserve payments if Mortgage Insurance coverage (in the amount. atld for the
period that Lender requ1res) provided by an insurer selected by Lender agam becomes atraxlable is, -
obtained, and Lender requires separately designated payments toward the premiums for* Mortgage .
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan wand
Borrower was required to make separately designated payments toward the prenuums for .

Inhials;%
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance

in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a zesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, anv-other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mo.teage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing los<es. If such agreement provides that an affiliate of Lender takes a sl‘tare of the

insurer’s risk in excharge for a share of the premiums paid to the insurer, the arrangement is

often termed "captive reipsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to .

pay for Mortgage Insurance. «wr any other terms of the Loan. Such'agreements will not

increase the amount Borrower ill owe for Mortgage Insurance, and they will not entitle’

Borrower to any refund.

(b) Any such agreements wili not affect the rights Borrower has - if a y~ With 2

respect to the Mortgage Insurance vader the Homeowners Protection Act of 1998 or any

other law. These rights may incluac tie right to receive certain - disclosures, to request ..

and obtain cancellation of the Mortgage lasurance, to have the Mortgage Insurance
terminated automatically, andlor to rc¢ceive a refund of any Mortgage Insurance
premiums that were unearned at the time o: such cancellation or termination.
11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econoniically feasible and Lender’s security is

not lessened. During such repair and restoration period, Lender-chall have. the right to hold such -
Miscellaneous Proceeds until Lender has had an opportunity fo inspect such Property to ensure: -
the work has been completed to Lender’s satisfaction, proviged that such inspection shall be-

undertaken promptly. Lender may pay for the repairs and restoratiot in. 2 single disbursement:or
in a series of progress payments as the work i1s completed. Unless «n. agreement is made in

writing or Applicable Law requires interest to be paid on such Miscel.aneaus Proceeds, Lendér:

shall not be required to pay Borrower any interest or earnings on such Mizczllaneous Proceeds. If -

the restoration or repair is not economically feasible or Lender’s security wovid e lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inictruiaent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal]l be
applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Mideciianeous

* Proceeds shall be applied to the sums secured by this Security  Instrument, whether or ot then
" due, with the excess, if any, paid to Borrower. : o '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair

market value of the Property immediately before the partial taking, destruction, or loss in value is -

equal to or greater than the amount of the sums secured by this Security Instrument immediately

before the partial taking, destruction;.or loss in: value, unless Borrower and Lender . otherwise .

agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of

the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums "

secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

lnit_tals:; 2 ;
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market ‘value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destiuction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether o not then
due. "Orpasing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowes shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment 5i Tender’s interest in the Property or rights under this Security Instrument.
Borrower can curs zich a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the 2¢tisa or proceeding to be dismissed with a ruling that, in Lender’s judgment,

at
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precludes forfeiture f /the Property or'other material impairment of Lender’s interest in the'
Property or rights under this Security Instrument. The proceeds of any award or claim for

damages that are attributasle 1 the impairment of Lender’s interest in the Property are hereby

assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not ap2plied to restdration or repair of the Prop"er'ty. shz_iﬁ_‘-

be apflied in the order provided turin)Section

=

2. Borrower Not Released: I'wrhearance By Lender Not a Waiver. Extension of the = .

Fid

time for payment or modification ‘¢l -amortization- of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender-shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand madc¢ by the original Borrower or any Successors in

Interest of Borrower. Any forbearance by Lender in eieccising any right or remedy including, .
without limitation, Lender’s acceptance of payments from third persons; entities or Successors in’
Interest of Borrower or in amounts less than the amouiii then-due, shall not be a waiver of ‘or -

preclude the exercise of any right or rémedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. .Bc')rrow.,e‘i"', .
covenants and agrees that Borrower’s obligations and liability shal. t: joint and several. However,” .

any Borrower who cosigns this Security Instrument but does not execut the Note (a "cosigner”):
(a) is covsigning this Security Instrument only to mortgage, grant aad convey the co'signer’s
interest in the Property under the terms. of this Security Instrument; (o) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees ‘nat,Lender and-any
other Borrower can agree to extend, modify, forbear or make any accommodationuswith regard to
the terms of this Security Instrument or the Note without the corsigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower vwhop assumes v

Borrower’s obligations under this Security: Instrument in writing, and is approved by Lender, shall -
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower sheli not be: .
released from Borrower’s obligations and liability under this Security Instrument unless’ Lender : -

agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit-the successors and assigns-of Lender., =

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights. -

under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection -

and valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrument to charge a specific fee to Borrower shall not be construed as a:prohibition on the.

t
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. ' charging of such fee, Lender may not charge fees that are expressly prohibited by this Security - * .
At wiow. o Instrument or by Applicable Law, ... - T A TR SV SR
I If the Loan is subject to a law which sets matimum loan charges, and that law is finally =~
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (zS any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to, Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.
15. Notices. All notices given by Borrower or Lender in connection with thif Security
Instrumien:” must be in writing. Any notice to Borrower in connection with this Security
Instrument sha!l be deemed to have been given to Borrower when mailed by first class mail or
when actually 4elivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shali_constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nctice. address shall be the Property Address unless Borrower has designated a
substitute notice addrsss by notice to Lender. Borrower shall promptly notify iender of
. ‘ Borrower’s change of ‘address, If Lender specifies a procedure for reporting Borrower’s change of -
address, then Borrower sha'l-only report a change of address through that specified fprbcedurb,"} '
There may be only one designas=d notice address under this Security Instrument at any one time.. . Lo
Any notice to Lender shall be piven by delivering it or by mailing it by first class. mail to .. %" ..
Lender’s address stated herein unless Lender has designated another address by notice to '
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have = .
been given to Lender until actually ieceived by Lender. If any notice required by this Security
Instrumient is also required under Applicabie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Secu ity Instrument. ' o
'16. Governing Law; Severability; Rules of Construction. This Security Instrument shail
“be governed by federal law and the law of the-jiriadiction in which the Property is lacated. All
rights and obligations contained in this Security lusirument are subject to any requirei(nents and
limitations of Applicable Law. Applicable Law migh ezolicitly or implicitly allow the parties to .
agree by contract or it might be silent, but such silence <hall not be construed as a prohibition”
against agreement by contract. In the event that any provision or'clause of this Security ' -
Instrument or. the Note conflicts with Applicable Law, such-conflict shall not affect other -
provisions of this Security Instrument or “the Note which carn be-given effect without the -
conflicting provision. ‘ , S , o »
As used in this Security Instrument: (a) words of the mascuiine §ender shall mean and "~ -
- include corresponding neuter words or words of the feminine gender; <h) words in the singular
' shall mean and include the plural and vice versa; and (c) the word "niay" gives sole discretion
without any obligation to take any action. i ' g N
17. Borrower’s Copy. Borrower shall be given one copy of the Note zad of this Security
Instrument. ‘ t . .
S 18. Transfer of the Property or.a Beneficial Interest in Borrower. As vsed in this .
Section 18, "Interest in the Property” means any. legal or beneficial. interest in «he Property,
[ R including, but not limited to, those beneficial interests transferred in a bond for deed, couract for
R deed, installment sales contract or escrow agreement, the intent of which is the transfer f title by .
Borrower at a future date-to a purchaser. : T P
If all or any part of the Property or any Interest in the Property is sold or transferred (orif '
Borrower is not a natural person and a beneficial interest in Borrower is sold ‘or ttansferred) . .
- without Lender’s prior written consent, Lender may require immediate payment in full of all. = "
sums secured by this Security Instrument. However, this option shall not be exercised by Lender. = 0 -
if such exercise is prohibited by Applicable Law. L , ' o
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice .
shall provide a period of not less than 30 days from the date the notiée is givefi'in accordance with
Section 15 within which Borrower must pay all sums secured. by this Security Insttument. If

i B : . . _ Initialsy . . o
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" protection;. (c) "Environmerital

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meéts certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enf yrcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ocgurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender miay reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forrs, us selected by Lender: (a) cash; (b) money order; (c) certified check, b%ink check,
treasurer’s check O1:ashier’s check, provided any such check is drawn upon an institution whose

deposits are insured by, a federal agency, instrumentality or entity; or (d) Elec.trohic.(Funds‘ o
Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations secured .
hereby shall remain fully effective as if no acceleration had occurred. However, this right to -

reinstate shall not apply in the cuse of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial

interest in the Note (together vith ‘this Security Instrument) Can.be sold .one or more times

without prior notice to Borrower.” A tale might result in a change in the entity (kngwn as;the
"Loan Servicer”) that collects Periodic Tavments due under the Note and this Security Instrument
and performs other mortgage loan servicino obligations under the Note, this Security Instrument,

and Applicable Law. There also might be cne or.more changes of the Loan Servicer unrelated toa™
sale of the Note. If there is a change of the Loin Scrvicer, Borrower will be given written notice of -
the change which will state the name and addressof the new Loan Servicer, the address to which "
payments should be made and any other information RESPA requires in connection: wiif‘h a notice -
of transfer of servicing, If the Note is sold and theres{ter the Loan is serviced by-a Loan Servicer

other than the purchaser of the Note, the mortgage iozn servicing obligations to Bortower will

remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nof assumed .- =

by the Note purchaser unless otherwise provided by the Note puschaser. - :
Neither Borrower nor Lender may commence, join, or e joined to any judicial ‘action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the otiiec. marty has breiched any
provision of, or any duty owed by reason of, this Security Insttumer? urtil such Barrower or

Lender has notified the other party (with such notice given in compliarce with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a riasonable period after .
- the giving of such notice to take corrective action. If Applicable Law provides)a time period -
which must elapse before certain action can be taken, that time period;will k¢ Zeemed to be:
reasonable for purposes of this paragraph. The notice of acceleration and opportapity to cure. .
given to Borrower pursuant to Section 22 and the notice of acceleration given ‘s Sorrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take rarrective - -
" action provisions of this Section 20, ~ . ; ‘ L
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous. Substances” are: =
those substances defined as toxic or hazardous substances, pollutants, or wastes by Envi‘onmental -
Law and the following substances: gasoline, kerosene, .ather flammable or toxic Setroleum -

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal -laW_J; and laws
of the jurisdiction where the Progerty is located that relate to health, safety or envifonmental

"
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by this Security Instrument, foreclosure by judiziz! proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and. .’ .-
the right to assert in the foreclosure proceeding ine ronexistence of a default or any =
other defense of Borrower to acceleration and foreciosure:If the default is not cured on ., * -

D R N
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" removal action, as defined in Environmental Law; and (d) an "Environmental Conditicn” ‘means’t "

a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relea;se of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a)\ that is in
violation of any Environmental Law, (b) which creates an Environmental Conditign, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not ap]::dy to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or_other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, /5) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, re'case or threat of release of any Hazardous Substance, and (c) any condition|caused by
the presence, e or release of a Hazardous Substance which adversely affects the vajue of the
Property. If Boricwer learns, or is notified by any governmental or regulatory authority, or any
private party, that-any removal or other remediation of any Hazardous Substance affecting the

Property is necessary, Berrower shall promptly take all necessary remedial actions in accordance - .. "

with Environmental -Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. , ‘ . L § _ '
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows: -

22, Acceleration; Remedics-— Lender shall give n(.)'tic.e to- Borrower prior to

’

acceleration following Borrower’s-Urcach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 ‘unless Applicable Law.

provides otherwise). The notice shall <pecify: (a) the default; (b) the action required to-.

cure the default; (c) a date, not less thar .30 days from the date the notice isigiven to’

Borrower, by which the default must be cured; and (d) that failure to cure the default on - .

or before the date specified in the notice may résult in acceleration of the sums secured

or before the date specified in the notice, Lender at its optlion may- require immediate
payment in full of all sums secured by this Security Instrurirat without further demand

and may foreclose this Security Instrument by judicial 'procceding. Lender' shall be "

entitled to collect all expenses incurred in pursuing the remedies ;rorided in this Section
22, including, but not limited to, reasonable attorpeys’ fees @and costs of title
evidence. ' ’ o " ' o S

23. Release. Upon payment of all sums secured by this Security Instrunicn?, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender inay,charge. -
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to ¢ third party .
 for services rendered and the charging of the fee is permitted under Applicable Law. - () - = %

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws, '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lénder © .
with evidence of the insurance coverage required by Borrower’s agreement with Lendgr, Lender .
.may purchase insurance at' Borrower’s expense to protect Lender’s interests in ]‘BOI‘ITQWGI”S
collateral. This insurance may not pay,but-need not, protect Borrower’s interests.The coverage that .
Lender purchases may not pay any claim that Borrower makes or any claim that is madeagainst: , -

. . - . L : S : . .
- K Initials% ‘ LT
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Z1L2 . . oy .
against Borrower in connection with the collateral. Borrower may later cancel any. insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

D) ,//M@ %'4'5 (Seal)

‘\A R
‘.t I
[

N o -_Bprr_ower
FRANCI1SCO MI:\C.IAS '
>/ (Seal)ff'
-Borrower
{Seal) - C | (Seal)
" -Borrower . s , . " -Borrower
(Seal) L sel)
-Borrower B e : -Borrower:
(Seal) - 1 o (Seal)
-Borrower ’ i :

VL

m—S(IL)(oo10) ' . " 'Paga.14 of 15° L "+ Form :30“14‘1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008326843 NA

STREET ADDRESS: 3859 W. GRENSHAW

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-14-327-002-0000

LEGAL DESCRIPTION:

LOT 29 IN FEINBERG AND LOEFFLER'S DOUGLAS BOULEVARD ADDITION IN THE SOUT;HWEST
1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN T0DK COUNTY, ILLINOIS

/

LEGALD MMD 02/21/06
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Lo STATE OF LLINOIS - COOK IR , County st h RS
GRS v I - ' MW\ ,a Notary Public in ‘and' fm‘ said county and w S
state do hereby certif§ that FRANGTSCO MAC IAS l
personally known to me to be the same person(s) whose name(s) subscrjbed to the foregoing
instrument, appeared before me thes-day in person, and acknowledged thay'hefshelthey signed and
delivered the said instrument as ritheir free and voluntary act, for The uses anc purposes
therein set ierth.
Given vaaer my hand and official seal, this f) ‘ day of ﬁ WW] m
e | Q&Méﬂgr&/m-b/\/
})11?’ l% ’ " Notary Publid ) o
£,
oo W fwm'\r*wm'\"’f f/z . . " : Co . ," . ‘,(] . | ‘ ;1‘.‘ .
o MAR&:AR:TDINEE\I‘ e ' 3
o NOTARY PUBLIC - STATE OF ILLINOIS :
- MY COMMISSION EXPIRES DEC. 19, 2006
. W -
’ o s : Ini,tia|s:-%M -
@,-itcoro o Page 15 of 15 Lo ' Form 3014 1/01
i ' : |
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R2US ‘ 3061423194-039

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published InThe Wal/ Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21ST day of
FEBRUARY, 2006 , and is incorporated into and shall be deemed to armend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned (‘Borrower") to secure Borrower's
Fixed/Arjustable Rate Note (the "Note") to
WASHINGTO!! MUTUAL BANK, FA

("Lender") or./the same date and covering the property described in the Security
Instrument and locited at:
3858 W GRENSHAW

CHICAGC ~IL 60623 - ' :
' -(Property Address)

THE NOTE PROVIDES -OF A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAGLE INTEREST RATE. THE NOTE LIMITS THE:.
AMOUNT BORROWER'S Ai>!JSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THZ "4AXIMUM RATE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In additon to the cevenants and agreements made in

the Security Instrument, Borrower and Lender {urther covenant and agree as foliows:

. A. ADJUSTABLE RATE AND MONTHLY PAYMENT THANGES o
The Note provides for an initial fixed interest rats 2§ 6.600 : %. . The
Note also provides for a change in the initial fixed rate *o en adjustable inferest rate, as -

follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMN T CHANGES
(A) Change Dates

The initial fixed interest rate | wil pay wnll change to an adjustzhle mterest rate oh -
, and the adjustac!s interest rate | will -

the first day of MARCH 01, 2013
pay may change on that day every 12th month thereafter The date c¢n which my initial
fixed interest rate changes to an adjustable interest rate, and each date o= which my
adjustable interest rate could change is called a "Change Date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year ueon Smgle; Family = -

Fannie Mae Uniform Instrument : . - .. Form 3187.6/01
@,-168R (0401) :géz l ,‘ - _ o

Page 1 of 4 Initials:

'VMP Mortgage Solutions K o ' A
(800)521-7291 | L . ' | . A

ved
W




: 0606635307 Page 25 of 31

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year us.
dollar—denominated deposits in the London market ('LIBOR"), as published in 7he Wal/
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new mdex that is
based upon comparable information. The Note Holder wili give me notice of this choice.

(C) “.alculation of Changes

Before-sach Change Date, the Note Holder will calculate my new interest rate by
adding  TWO AND 35/100 percentage points ( 2.350 %) to
the Current Irdex. The Note Holder will then round the result of this addltldn to the
nearest one—eigith of one percentage point (0.125%). Subject to the limits 'stated in

Section 4(D) below, s rounded amount will be my new interest rate until 'the next

Change Date. N

The Note Holder will"then dstermine the amount of the monthly payment that wouldj“' ,
be sufficient to répay the Uripaid principal that | am expected to owe at the Change Date-'_ L
in full on the Maturity Date at my new interest rate in substantially equal payments The,. o

result of this calculation will be-the new amount of my monthly payment

(D) Limits on Interest Rate Ciiunjes

. The interest rate | am required ¢ pay at the: flrst Change Date will not be greater
than 11.600 . -~ 7 % or lgss. tian 2.350 % Thereafter

Date by more than two- percentage points froir the rate of interest:| have been paying

my adjustable interest rate. will never be increased or decreased oh any single Change .
for the preceding 12 months. My interast .rate . will never be gre£er than - '

11.600 %.
(E) Effective Date of Changes

My new interest rate will become effective on eacii Change Date. I wnll pay the'-, L
amount of my new monthly payment begmnmg on the tirst rnonthly payment date after DRIREIE N

the Change Date until the amount of my monthly payment cna 1c8s, again.
(F) Notice of Changes L
The Note Holder will deliver or mail to me a notlce of, any changas in my |nf|t|al fixed
interest rate to an adjustable interest rate and of any changes in iy ‘adiustable interest

rate ‘before the effective date of any change. The notice will mclude {ne amount of 'my S
monthly payment, any information required by law to be given to me and 2'30 .the' tite
and telephone number of a person who will answer any questlon I may have "egardmg o

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's. initial fixed interest rate changes to an adjustable mtérest rate."'“

under the terms stated in Section A above Uniform Covenant 18 of the Secunty
Instrument shall read as foIIows . -

S Injtials:
@D,-168R (0401) . Page 2 of 4
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Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Interest in the Property" means any legal or bengficial
interest in the Property, including, but not limited to, those bensficial interests
transferred in a bond for deed, contract for deed, instalment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
ih Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Len&;er if
such-exsrcise is prohibited by Applicable Law.

I¥ Lander exercises this option, Lender shall give Borrower notice of
accelerziior.-The notice shall provide a period of not less than 30 days from
the date tiw notice is given in accordance with Section 15 within which
Borrower must-pay all sums secured by this Security Instrument. If Borrower
fails to pay the:s sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further
notice or demand on-gurrower. ‘ ' R B
2. When Borrower's initizi fixed interest rate changes to an adjustable interest rate™ - .-

under the terms stated in Caction A above, Uniform Covenant 18 of the Security
instrument described in Sectior. F.1_above shall then cease to be in effect, and the
provisions of Uniform Covenant 1% cf the Security Instrument shall be amended: to read "
as follows: : S ) ' o :
: , Transfer of the Property ¢ o Beneficial Interest in Borrower. As
N used in this Section. 18, "Interest in the Property" means any legal or beneficial
Coer interest in the Property, including, but no. limited to, those beneficial interests
Y transferred in a bond for deed, contract {or deed, installment sales contract or
x escrow agreement, the intent of which is trg transfer of title by Borrower at a
future date to a purchaser. : ‘ o o
or transferred (or if Borrower is not a natural personiand a beneficial in’:‘rrest." P
in Borrower is sold or transferred) without Lenaei’s orior written consent, -
Lender may require immediate payment in full of ali tums secured by this -
Security Instrument. However, this option shall .not be exercised by Lender if
. such exercise is prohibited by Applicable Law. Lender alsc srall not exercise
this option if: (a) Borrower causes to be submitted to Lenaer. information ‘
required by Lender to evaluate the intended transferee as if a nuw loan were
being made to the transferee; and (b} Lender reasonably deterriies that
S Lender's security will not be impaired by the loan assumption and tlia* ine risk
of a breach of any covenant or agreement in this Security Instrurient is
= ‘ * acceptable to Lender. '

To the extent permitted by Applicable Law, Lender' may- chérEe, a ..

4 .
e

reasonable fee as. a condition to Lender's consent to the loan assumptign.: :.
; Lender also may require the transferee to sign an assumption agreement that-is
L acceptable to Lender and that obligates the transferee to keep all the promises ’
. and agresments made in the Note and in this Security Instrument. Borrower will
' C continue to be obligated under the Note and this Security Instrument uniess
. Lender releases Borrower in writing. C o -

' : Initials: / S
@,-168R (0401) - Page 3 of 4 Form 3187 6/01."
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if Lender exercises the option to require immediate payment in fuII
Lender shall give Borrower notice of acceleration. The notice shall provng
period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security

Instrumient without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in thie Fixed/Adjustable Rate Rider.

(Seal) ?WM'B 7/ W are (Seal),

—Borrower .

~Borrower -Borrower-_ S
FRANcLsco MAc.lAs '
o (Seal) ~ ' (Seal) -
- —borrower —-Borrower
(Seal) (Seal
—-Borrower . ¢
(Seal) - _ (Seal)
~Borrower —-Borrower
@,~168R (0401) 4 “Page 4 of 4 Foim 3187 6/01
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57US 14 FAMILY RIDER 3061423194-039

MO6 (Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this '219sT dayof  FEBRUARY 2006 >
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower?) to secure Borrower’s Note to

WASHINGTON M TUAL BANK, FA

(the "Lender") of the sume date and covermg the Property described in the Securlty Instrument-

and located at: ' . o B R

3859 W GRENSHAW, CH'\.PGO IL 60623

[Property Address]

'1-4 FAMILY COVENANTS i sddition to the covenants and agreements made in the
‘Security Instrurnent Borrower and Lenuer r"ﬂ'ther covenant and agree as follows '

‘ A. ADDITIONAL PROPERTY SUBIE(,T TO THE SECURITY INSTRUMENT In

. addition to the Property described in-Security Inst-ument, the following items now or hereafter .
attached to the Property to the extent they are fixtures »re added to the Property- descn[ptxon and R

shall also constitute the Property covered * byl,the seurity Instrument:, bu11d1ng matenals B

appliances and goods of every nature whatsoever now or hereafter located in, on, or'used, or., = -\

intended to be used in connection with the Property, including; but not limited to, thcse forthe = o -

purposes of supplying or distributing heating, cooling, electricity ‘gas, water, air and light, fire -
prevention and extinguishing apparatus, security and access contrcl apparatus, plumf‘oing, ‘bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers, disposals, .
- washers, dryers, awnings, storm windows, storm doors, screefts; blirds, shades, cuftains and
curtain rods, attached mirrors, cabinets, paneling ‘and attached floor coverings, all of ‘which,
including replacements and addmons thereto, shall be deemed to be and renair. a. part of the

N

MULTISTATE 1-4 FAMILY RIDER~Fannis Mae/Froddlo Mac UNIFORM INSTRUMENT N
Page1 of 4 : . Initials:
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and not an ass1gnment for additional securrty only.
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Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrumept is'on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ceek, agree
to or msie a change in the use of the Property or its zoning classification, unless Lender has
agreed in Wrting to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORMNATE LIENS. Except as permitted by federal law, Borrower. shall not

allow any lien inferior (o the Security Instrument to be perfected agamst the Properl y wrthout

- Lender’s prror wrrtten prraaission,

D. RENT LOSS INSURANCE. Borrower shalt malntam insurance aga1nst rent loss in
" addition to the other hazards for which insurance is requrred by Sectron 5

E. "BORROWER’S RIGH’I 0, ‘IFINSTATE" DELETED Sectlon ]9 is delpted

F. BORROWER'S OCCUPANCY. .u.‘ess Lender and Borrower otherwlse agree m "i

writing, Section 6 concermng Borrower § oceu; wancv of the Property is deleted

G. ASSIGNMENT OF LEASES Upon Leraer s request after default, Borrower. shall U
assign to Lender all leases of the PrOperty and all securit; <éposits niade in connection with leases R
of the Property. Upon the ass1gnment Lender shall have'the sight to modify,’extend or'terminate o
the existing leases'and to execute new leases, in Lender’s sole disct etlon ‘As used in this! paragraph i

G, the word "lease” shall mean” sublease if the Security Instrm\em 1s ona leasehold

H. ASSIGNMENT OF RENTS APPOINTMENT ‘0F Rb"FIVER LENDER IN"‘ .
POSSESSION. Borrower absolutely and unconditionally assigns and t. an‘*”ers to- Lender all the: "

rents and revenues ("Rents") of the Property, regardless of to whom the Rerts of the. Property are o

payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, ¢ nd ¢ greef ‘that each-
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However. Brirower shall R
receive the Rents until: (i) Lender has given Borrower notice of default.pursuant to JP"tlon 20f .

the Security Instrument, and (ii) Lender has given notice to, the tenant(s) that the Retts s to be
paid to Lender or Lender’s agent. This assignment of- Rents constitutes an. absolute assrgnment

' : ) ;nitials:
@;573 (0008) " Page 2 of 4 '

Form 3170 1/01
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums sscured by
the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and coliecting the Rents, including, but
not limited 10, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, répair and
maintenance COSiS, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums sicured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shali“be liable to account for only those Rents actually received; and (vi)
Lender shall be entitied to have a receiver appointed to take possessmn of and manage ‘the
Property and collect the Reris and profits derived from the Property wrthout any show1ng as to

- the inadequacy of the Property %5 securrty

[f the Rents of the Property are-not sufficient to cover the costs of takrng control of and o

managing the Property and of collect ag the Rents any funds expended by Lender for such,
purposes shall become indebtedness of Detrower to Lender secured by the Securlty Instrument K
pursuant to Section 9. ‘

Borrower represents and warrants that Borro ve: has not executed any prior assignm ent of the _
Rents and has not performed, and will not perform. any act that would prevent Lender from
exermsmg its rights under this paragraph

Lender or Lender's agents or a Jud1c1ally appointed receiy o shall not. be reqmretl to enter
upon, take control of or maintain the Property. before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially ‘appGinted réceiver, may do so at
any time when a default occurs. Any application of Rents shall not care‘or waive any default or -
invalidate any other right or remedy.of Lender. This assignment of Kents of the Property shall: -
terminate when all the sums secured by the Security Instrument are paid in full. ' .

e

I CROSS-DEFAULT PROVISION. Borrower's default or breach uiidel =ay note or. * -

agreement in which Lender has an interest shall be a breach under the Security Irrq*n'fnent and
Lender may invoke any of the remedies permltted by the Secur1ty Instrument.

4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider.
(Seal) ‘?//Wo' WMMS&U

-Borrower -Borrower

FRANCISCO MACIAS

(Seal) . (Seal)

_-Borrower ' . ‘ -Borrower

VASeal) - o o T (Seal)
-Borrémer B éBor'rowér; -
- . (Seal) X P ' (Seal)
-Borrower . . - . ' -Borrower
- f:
"4 ' . . . ::A A't‘
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