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DEFINITIONS

Words used in mulliple sections of this document are defined below and oiiier words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used .n this‘document are also provided in
Section 16.

(A} "Security Instrument" means this document, which is dated FEBRUARY 23, 2006 ,together
with all Riders to this document. -

ALLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 1 of 16
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(B) "Borrower" is '
JOHN L WRIGHT, AND, AND LILLIE WRIGHT, HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telerlione number of P.O. Box 2026, Flint, MI 48501-2026, tel. {388) 679-MERS.

{D) "Lenier" is

COUNTRYWITE HOME LOANS, INC.

Lenderisa CORZORATION

organized and‘exizéog under the laws of NEW YORK

Lender's address is -

4500 Park Granady 1.SN# SVB-314, Calabasas, CA 91302-1613 .
- {E) "Note" means the promisspry note signed by Borrower and dated  FEBRUARY 23, 2006 . The

Note states that Borrower owe: Loper
ONE HUNDRED THREE THOUSAND WIVE HUNDRED and 00_/ 100

Dollars (U.8. $ 103,500.00 )plvs intercst. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in ful’ no. l2ter than  MARCH 01, 2036

{F) "Property"™ means the property that is dusaibed below under the heading "Transfer of Rights in the
Property.” . ' . :
(G) "Loan" meats the debt evidenced by the Note, nluc.interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument (ot are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicabie]:

[ Adjustable Rate Rider [_] Condominium Rider [_s¢cond Home Rider
I Balloon Rider {1 Planned Unit Development Rider X114 Family Rider
{1 VA Rider {1 Biweekly Payment Rider [ 1 0mens) {specify)

(I) "Applicable Law" means afi confrolling applicable federal, state and i0:al ‘statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as wellay all applicable final,
non-appealable judicial opinions. .

(4} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmin’s and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners acsociation
or similar organization. '

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by cieck,
draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic instrument,
computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trunsfers, automated teller machine
transactions, transfers injtiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items™ means those items that are described in Section 3. :
" (M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()

t

@ caiLiooro02  CHL (0806) Page 2of 16 Form 3044 101
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damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. '

{N) "Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or default on, the
Loan. ' ‘

(Q) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Seitlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its |
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federaily ielated mortgage loan” even if the Loan does not qualify as a "fedesally related mortgage loan"

undet RESFA,
{Q) ""Successun in Interest of Borrower™ means any party that has taken title to the Property, whether or not

that party has wssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RaGHL G TN THE PROPERTY
This Security Instrament s cures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; and (ii} the performance of Borrower's covenants and agreements under this
Becurity Insttument and the: *ec. For this purpose, Borrower does hereby morlgage, grant and
coavey to MERS (solely as nominee - Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following (escribed property located in the
COUNTY of COoK

{Type of Recording Junisdiction] [Name of Recording Jurisdiction)

SEE EXHIRIT "A" ATTACHED HERETU 7D MADE A PART HEREOF.

Parcel ID Number; 160342 80010000 which currenily has the address of

B57 N KEELER AVE, CHICAGO ’
_ [Strest/City]
Hinois 60651-3502 ("Property Address*):
{Zip Code}

TOGETHER WITH aif the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a parl of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Bortower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, buf, if necessary to comply with law or custom, MERS (as nominee for

“Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

% SA(ILY0010k02  CHL (08/05) Page3.of 16 ' Form 3014 101
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook, State of lllinois being known and
designated as follows:

Lot 1 in Frederick H. Bartletts Chicago Avenue Allotment being a Subdivision of Block 3 and
4 in the Resubdivision of Block 5 and 6 in the Foster Subdivision of the East Half of the
Southeast Quarter of Section 3, Township 39 North, Range 13 East of the Third Principal
Meridian in Cook County lllinais.

Tax ID: 71£-03-428-001-0000

1142981 - 1
Page 5 of 7

Issued At: Registered Title Insurance Agent:

ServiceLink
4000 Industrial Blvd.
Aliquippa, PA 15001
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not iimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty instrument coveting teal

property.

UNIr ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payr:ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whia due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and ke ciiarges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to
Section 3. Paymicris due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check opother instrument received by Lender as payment under the Note or this Security
Instrument is returned ¥ Lnder unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Securicy instrzment be made in one or more of the fotlowing forms, as selected by Lender:
(8} cash; (b) money order; (¢} «exdTed check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institutizi: whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfir.

Payments are deemedreceived by Lenrsr when received at the location designated in the Note-or at'such
other location as may be designated by Lender “n-uccordance with the notice provisions in Section 15. Lender
‘may -return any payment or-partial payment if 0e payment or partial payments -are insuificient to bring the
Loan current, Lender may accept any payment or/pari'al payment insufficient to -bring the Loan current,
without waiver-of any rights hereunder or prejudice to-its wights to refuse such payment or partial payments in
the fufure, but Lender is not obligated to apply such payincots at the time such payments are accepted, Heach
Periodic Payment is applied as -of its scheduled due dite, /e Lender need not pay interest on unapplied
funds. Lender may hold such vnapplied funds until Borrower #9205 payment to bring the Loan current,
Borrower -does not do so within 3 reasonable period of time, Lends»shall either apply such funds or return
them to Borrower. If not applied eartier, such funds will be applied to the ouistanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Berrewer night have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (s) interest due under the
Note; (b) principal dne under the Note; (c) amounts due nnder Section 3. Such payments ;nall be applied to

each Periodic Payment in the order in which it became due. Any remaining amounts shall bo-artind first to
~ late charges, second to any other amounts due under this Security Instrument, and then to reduce {ae principal
balance of the Note.

H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the

. late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

&S samoooo2  CHL {0805) Page 4.0f 18 Form 3014 /01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {(a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are calied "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmeats, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tfrem.
Borrower supll promptly furnish to Lender all notices of amounts to be paid under this Section. Botrower shall
pay Lende: the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Zenag, Lender may waive Borrower's obligafion to pay to Lender Funds for any or gfl Escrow
ltems at any $ime: Auy such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and wheic nayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender'ard, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and ‘to provide
receipts shall for all purposcs e ilesmed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
T.ender may exercise its rights under Se tionr-9 and pay such amount and Borrower shall then be obligated
under Section 9o repay to Lender any sucli ar went. Lender may revoke the waiver as to any or alf Escrow
Htems at any time by anotice givenin accordar.: with Section 15 -and, upon such revocation, Borrower shall
‘pay to-Lenderal Funds, and in-such amounts, that ar thea required under this Section 3.

Lender may, at-any time, colleet-and hold Fundsn on amount {a} sufficient o perrii-Lender to-apply the
Funds at the time specified under RESPA, and (b) not ‘o.iroeed the maximum amount a Jender can require
_under RESPA. Lender shall estimate the amount of Funds dée-on the basis of current data and reasonsble
estimates of expenditures-of fisture Escrow Hems or otherwise in scoirdance with Applicable Law.

The Funds shall be held in an institution whose deposits are iasared by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems nc later'than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Furds, 2inually analyzing the escrow
- account, or verifying the Escrow Items, nnless Lender pays Borrower interesi o e Funds and Applicable
Law permiis Lender to make such a charge. Unless an agreement is made in ‘wiiting or Applicable Law
Tequires interest 1o be paid on the Funds, Lender shalt not be required to pay Borrower avy interest or earnings
on the Funds. Borrower and Lender een agree in writing, however, that interest shall be pard on the Funds.
Lender shall give to Bomower, without charge, an annual accounting of the Funds as required by FESPA.

1 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouat w0 Borrower
for the excess funds in accordance with RESPA. If there is  shortage of Funds held in escrow, #5 dzfined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lenjes the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender,

%-&A{ll.)wmu).uz CHL {0B/0S) Page5.0f18 Form 3014 101
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any fien which has priority over this Security Instrument unfess
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to %iis Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attulr oriotity over this Security Instrument, Lender may pive Borrower a notice identifying the lien.
Within 10 dzys of the date on which that nofice is given, Borrower shall safisfy the Tien or take one or more
of {he actiony soi forth above in this Section 4,

Lenderime; require Borrower to pay a one-time charge for a reaf estate tax verification and/or reporting
service used by Lenyriin connection with this Loan.

5. Property Insviar.ce. Borrower shatl keep the improvements now existing or hereafier erected on the
Property insured against joss by fire, hazards included within the term “"extended coverage,” and any other
‘hazards including, but not limi_e-to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained i1 the emounts (including deductible fevels) and for the periods that Lender
requires. What Lender requires par mant to the preceding sentences can change during the-term of'the Loan.
The insurance carrier providing the wswance shall be chosen by Borrower subject to Lender's right to
disapprove Bomower's chuice, which Trjat) shall not be exercised unreasonably. Lender may require

“Borrower 1o pay, in connection with this T.ong; cither: {a) @ one-time charge for flood zone determination,
cerlification and tracking -services; or {b)a one-tirie charge for flood zone determination and certification
services and subsequent charges -each time remap pings or similar changes occur which reasonably might
affect such defermination or certification. Borrower tha's also be respensible for the payment of any fees
imposed by the Federal Emergency Management Agenicy i1 connection with the review of any flood zone
determination resulting from an-objection by Borrower.

if Borrower fails fo maintain any -of the coverages descrited. above, Lender may .obtain insurance
coverage, 4t Lender's option and Borrower's expense. Lender i urder no .obligation to purchase any
particulat type or amount of coverage. Therefore, such coverage shall ~over Zender, but might or might not
protect Barrower, Borrower's equity in the Property, or the contents of the Pioperty, against any risk, hazard
or lability and might provide greater or fesser coverage than was pievioesly in effect. Borrower
~acknowledges that the cost of the insurance coverage 5o obtained might signinanity excesd the cost of
insurance that Borrower conld have obtained. Any amounts disbnrsed by Lender unaar this Saction 5 shaill
‘become additional debt of Borrower secured by this Security Instmment. These amounts snall bear inferest

* at the Note rate from the date of disbursement and shall be payable, with such interest, wpen aotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 7 Lander's
right to disapprove such policies, shall include a standard morigage clause, and shall name Leid= as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, ot destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payes,

@ sam) oot CHL (08105) S Form 3014 1104
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In the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ur earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall'now Ue paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration
or repairis %ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to ke mums secured by this Security Instrament, whether or not then due, with the excess, if any,
paid to Borrowsz. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower <baridons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. If 3o rower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sciie a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is giver. T cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the smounts unpaid wderthe Note or this Security Instrument, and {b)-any other of Borrower's
Tights (other than the right to any Tefmo of unearned premiums paid by Borrower) under all fnsurance
-policies covering the Property, insofar as such 1ights are applicable fo the coverage of the Property. Lender
gy tise the insurarics proceeds eithier to repay or-restore the Propetty or to pay amotsts tiripaid under the
Noteor this Security Tnstrament, whether-or not theq aue.

6. Oecupaney, Borrower shall oecupy, esiablisk, and use the Preperty as Bomower's principal
residence within 60 days after the execution -of this Lecurity Instrument and shall continue o eceupy the
Property as Borrower's principal residesice for at least-one yerr after the date of occupancy, unless Lender
-otherwise agrees in writing, which consent shall not be ‘mpierconably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; ‘mspeetions. Borrower shall not
desteoy, damage or itmpair the Property, allow the Property to deteriotote of commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall tarintyin the Property in order to
prevent the Property from deteriorating or decreasing in value due fo its cond®ior. Uniess if is determined
pursuant to Scction 5 that repair or restoration is not economically feasible, Borec wer shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insarance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be resporaibi for repaiting
or restoring the Property only if Lender has released proceeds for such purposes. Lenderpiay disburse
proceeds for the repairs and restoration in a single payment or in & series of progress payments 57 thz work is
completed. If the insurance or condemnation proceeds-are not sufficient to repair or restore the Property,
Borrower is not refieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice ai the time of or prior to such an interior inspection specifying such reasonable cause,

@ capLyooto02  CHL fo818) PageT ot 16 : Form 3014 1101
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If

() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as 2 proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcerient of 4 lien which may attain priority over this Security Instrument or to enforce laws or
regulativzs), or (c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable 2@ appropriate (o protect Lenders interest in the Property and rights under this Security
Tnstrument, iuc'ading protecting and/or assessing the value of the Property, and securing and/or repairing
the Propesty: 1.sirlei’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority oves this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interst in the Property and/or rights under this Security Tnstrument, including its secuted
position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, ctanse Zacks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielstions or dangerous conditions, and have utilities turned on or off.
Although Lender may take action v nder this Section 9, Lender does not have to do so and is not under any
duty or obligation fo do so. It is agre.d that Lender incurs no fiability for not taking any or all actions
‘authorized under this Segtion 9.

Any amounts disbursed by Lender uné.--his Section 9 shall become additional -debt of Borrower
-secured by this Security Tnstrument, These amouris shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intorest upon notice from Lender to Borrower requesting
payment. '

1f this Security Instrument is-en a leasehold, Borrower zasH comply with all the provisions of the lease.
H Borrower acquites fee title to the Property, the leasehold an< e fee title shall net merge unless Lender
-ageees to the merger in weiting,

18. Mortgage Insurance. If Lender required Mortgage Insurance ez & condition of making the Loan,
 Borrower shall pay the premiums required to maintain the Mortgage Tnsutpice in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be availso!c fom the mortgage insurer that
previously provided such insurance and Borrower was required to make separriely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums 1zquired to obtain coverage
substantially equivalent fo the Mortgage Insprance previously in effect, at a cost subutantially equivalent to
the cost to Borrower of the Mortgage Insumance previonsly in effect, from an aiternat, morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availante /3-irower shall
continue 1o pay to Lender the amount of the separately designated peyments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymens as @
non-refondable loss reserve in lien of Mortgage Insurance. Such loss resetve shall be non-refisd'ible,
* notwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated

' payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as 8
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condition of making the Loan and Borrower wes required fo make separately designated payments toward
the premiums for Morigage Insurance, Borrower shali pay the premiums required fo maintain Morigage

-Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordanice with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest af the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Meortgage insurers evaluate their total risk on all such insurance in force from time to time, and may”
enter into agreements with other parties that share or modify their risk, or redice losses. These agreements
are on torms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agroements. These agreements may require the mortgage insurer to make payments using any source
of funds w17 the morigage insurer may have available (which may include funds obtiined from Mortgage
Tnsurance preoioms). '

As g resuttF these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any «ffiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from {or might be charac’erized as) & portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifyiry, ‘ine mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a shar of the insurer's risk in exchange for a share of the premiums paid 1o the

. insurer, the arrangement is ofter termed “captive reinsurance.” Further:

{a) Any such agreements v/l 10t affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other weims of the Loan. Such agreements will not increase the amonmt
Borrower will owe for Mortgage Insuiar.ce, apd they will not entitie Borrower to any refund,

b} Any such agreements will not -aif- <+ the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowness Proicction Act of 1998 -or -auy otlier law. These rights
-may include-the right to receive certain disclosu res, 10 request-and obtain cancellation of the Mortgage
Insuranee, to have the Mortgage Insurance termi@at.d -automatically, and/or to receive a refand of
any Mortgsge Inspramce premivms that were uneavaed at the time of such cancellation or
termination. /

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MisceHaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is demaged, such Miscelianeous Proceeds shall be appiied to restoration or repair-of the
Property, if the restoration or repair is economically feasible and Lenders scourity is not fessened. During
-such repair and restoration period, Lender shall have the right to hold such Misrzllaneovs Proceeds until
1.ender has had an opportunity to inspect such Property to ensure the work hasdzencompleted to Lender's
satisfaction, provided that snch inspection shall be nndertaken prompily. Lender mav hay for the repairs and
testoration in a single dishursement or in a series of progeess payments as the work is compisted. Unless an
agreement is made in writing or Applieable Law requires interest io be paid on scch iviiscgliancons
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such/M’szellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lisvened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whettser or not
then due, with the excess, if any, paid to Borrower. Such Miscelianeons Proceeds shalt be applied in the
order provided for in Section 2. '

in the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equat to or greater
than the amouni of the sums secured by this Security Instrument immediately before the pariial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in wrifing, the Miscelfancous Proceeds shall be applied to the sums
secured Ly this Security Instrurnent whether or not the sums are then due.

If the Proratty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Gpposing
Party {as define in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by
this Security Instrumen., whether or not then due. "Opposing Party” means the third parly that owes
‘Borrower Miscellancous Precesds-or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default (f any action or procesding, whether sivil or crimminal, is begun that, in

Lender's judgrent, coutd result in forse aus of the Property or other material impairment of Lender's interest
in the Property or rights wider-this Secuns Instoiment. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section [0, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgreent, precludes forfrivure of the Property or other maierial impairment of
Lender's interest in the Property or sights under thic Security Instrument. The procceds of any award or claim
for-damages thet are attributable fo the impairment of Leader's interest in the Property are hereby assigned
and shall be paidio Lender.

All Miscellaneous Proceeds that are not appled to restoratio™ or repair-of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Ixof a *Vaiver. Extension of the time for
payment or modification of amortization of the sums secured by this £ ecurit Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate fo ¢l aze the lability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to conunrice proceedings against any
Successor in Intetest of Borrower or 1o refisse to extend time for payment or othé wisé medify amortization
of the sums secured by this Security Instument by reason of any demand made by thi: briginal Borrower or
any Suceessors in Interest of Borrower. Any forbearance by Lender in exereising any xizht or remedy
including, without limitation, Lender’s aceeplance of payments from third persons, entitivs or :ceessors jn
Interest of Bomrower or in amounts less than the amount then due, shall not be a waiver of ur zieciude the
exercise of any right or remedy.

‘13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower oy cants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument bul does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrament; and {¢) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrecs to such release in
writing. The covenants and agreements of this Security Instroment shafi bind (exeept as provided in Section
20) and benefit the saccessors and assigns of Lender. _

14. Loan Charges, Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and tights under this
Security Instrument, inchuding, but not Hmited fo, atiorneys’ fees, property inspeetion and valuation fees. In
regard to any other fees, the absence of express authority in this Secarity Instrument to charge a specific fee
16 Borrrwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument er by Applicable Law.

If the J.oen is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intercat Gr ather loan charges collected or to be coflected in connection with the Loan exceed the
permitted Hnuls, o {8) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perniittes limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded w0 Borrower. Lender may choose to make this refand by reducing the principal owed
under the Note or by maaing a direct payment to Borrower. If a refund teduces principal, the reduction will
be treated as a partial prepayme.t without any prepaymert charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will consiituie a waiver of any vight of action Borrower might have arising ont of such overcharge.

15, Notices. All rioticeés givien by For ower or Lender it cotinection with -his Secimily instriment must
be in writiiig. Aty retiee ip Bosrower in conszction with this Seeurity Instrument shall be deemed 4o have
‘been -given to Borrower when mailed by firsl Class mail or when actually delivered to Borrower's notice
- -address if sent by other mcans, Notice to any one Torcower shall constitute notice 10 all Borrowers unfess

« Applicable Law expressly requires -otherwise. Tha notice address -shall be the Property Address unless
Borrower has designated a substitute notice address Ly «otice to Lender. Borrower shall promptly notify
Lenderof Borrower's change of address. } Lender specifize & nrocedure for reporting Borrower's change of
address, then Borrower shall enly report a change of address dunpsn that specified procedure. There may be
-only -one designated notice address under this Security Instrumen’ ot any .one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail {0 1 cuder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice 2 connection with this Security
Instrument shall not be deemed to have been given to Lender until actually rejved by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, i dpriicable Law requirement
will satisfy the corresponding requirement nnder this Security Instrument.

16, Governing Law; Severability; Rules of Constraetion. This Security Instrument shall be governed
by federal Jaw and the Jaw of the jurisdiction in which the Property is Jocated. All rights aud obligations
contained in this Security Instrument are subject to any requirements and limitations ot Afp,'uabie Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mighe be ilent, but
sich silence shall not be construed as a prohibition against agreement by contract. Tn the event thiat any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confirt safl
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole d:scretion without any obligation to take
any action.
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17. Borrower's Copy. Bormrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not imited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales confract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Ziender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide o period of not Jess than 30 days irom the date the notice is given in accordance with Section 15
within which Rorrower must pay all sums secured by this Security Instrument. Tf Borrower fils to pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitted! by this Security
Instrument witutorther notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meefs cettain conditions,

‘Borrower shall have th ri ight to have enforcement of this Security Instrutnent discontinued at any time prior
to the carliest of: (a) fivs days before sale of the Property pursuant to Section 2 of this Security Instrument;
(b) such other period as Applicail=Law might specify for the termination of Borrower's right to reinstate; or
(¢} entry of a judgment enforciig thic Security Instrument. Those conditions are that Borrower: {8} pays
Lender all sums which then woeld De due under this Security Tnstrament and the Note as if no acceleration
‘had ovcarred; (b) cures any defauli oi vy other covenants or agreements; {c) ‘pays al} expenses incurred in
enforcing this Security nstrument, incivdiny, but nof {imited to, Teasonable attornays' fees, property
-Hispection and valuatics fees, and other fées G Uur'réd for the-purpose of profecting Létider's interest 4 the
Property diid rights under this Security Histrinnen’, asd (d) takes such aetion as Lénder tiiay reasoniably
require to -asstfe that Lender's interest 4 the Pisnerty and rights under this Security Instiament, and
Botrrower's-obligation to pay the suiiis secured by this Serurity astramient, shal continue unchanged unfess
as otherwise provided under Applicable Law. Lender mav reauire that Botrower pay such -reinstatement
sums and expenses inone or more of the following forms, as selerted by Lender: (a) cash: (b) money order;
{c) certified check, bank check, treasurer's-check or-cashier's check, rrovided any such check is drawn upen
an institution whose -deposits are insured by @ federal agency, instrumceiatity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ~ad obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this ita'it to reinstate shalt not-apply
inthe case of acceleration under Section 18. _

20. Sale of Note; Change of 1.oan Servicer; Notice of Grievance. The Noic or 4 partial interest in the

Note (together with this Seeurity Insirument) can be sold one or mere times wihonl prior notice fo
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that ei'ects Periodic
Payments due under the Note and this Seeurity Instrument and performs other mortgage ‘oo servicing
obligations under the Note, this Security Instrument, and Applieable Law. There also might be #ae or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loaa e vicer,
Botrower will be given written notice of the change which will state the name and addeess of the nev/ Lian
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in eompliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete & reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity fo cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall bc deemed to satisfy the notice and opportunity to take corrective action provisions of this
Sectior 29,

1.~ dazardous Substances. As used in this Secfion 21: {a) "Hazardous Substances” are those
substancss ricfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following sukstinces: gasofine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
~ “herbicides, vaietin *oivcnts materfals containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Lew* means federal {aws and Taws of the jurisdiction where the Property is located that
relate to health, sefety” o environmental protection; {c) “Environmentaf Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental T.aw; and {d} an "Environmental
‘Condition” means a conditio that san cause, contribute to, or otherwise frigger an Environmental Cleanup.

Borrower shafl not cause Or permit the presence, use, dispossl, storage, or release of any Hazardous
‘Substances, or threaten o release £ny Fazardous Substances, on or in the Property. Borrower shalf not do,
‘nor allow anyone else 1o do, enything afficting the Property (a) thaf is Tn violation of any Environmental
‘Lew, {b) which creates an Environmental Coy.dii6n, or {¢) which, duc f6 the presence, use, or release of 4
Hazardous-Subistatice, ¢rédtes-a condifion thaf . aversely affects e value of thie Property. The preceding two
senterices shiatl fiot #p{ly o the preserice, Use, or ristuge on the Property of sriall guntities of Hazsrdous
. Bubstarices that are gerigrafly recogrized 40 be-appnriate to riormal residenitial tses anid to miaintenance of

Ahie Propeity (inclading, but ot limited to, hazardous s.b% paces in-consutmer products).

Borrower shall promptly give Lender written niotice!sf {8 any investigation, claim, demand, lawsnit or
-other action by any governmented or regulatory agency of priviie party involving the Property and any
Hazardous Substanice or Environmental Law of which Borower has acttal knowledge, {b) anmy
Environmental Condition, including but not Hmited o, any spiliing, leuking, discharge, release or threat of
yelease of any Hazardous Substance, and {¢) any condition caused v the presence, use .or release .of &
Hazardous Substance which adversely affects the value of the Property. If Ponower learns, or is notified by
-any governmental or regulatory authority, or.any private party, that any removs! or Other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pio npiry fake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall erevte any obligation on
Lender for an Environmental Cleanup.

NON-UNKORM COVEMNANTS. Boteower and Lender futther covehant and agree as foliovs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration oliowing
Borrower's breach of any covenant or agreement in this Security Instrument {but not priev to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the

 slefault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secsred by this Secarity Instrument without
further demand and may foreclose this Security Instrument by judicial proeceding. Lender shall be
entitied to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable atterneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24.°Waiver of Homestead. In accordance with Winois law, the Borrower hereby releases and waives
all rights up<er and by virtue of the Illinois homestead exemption laws.

25. Piczeriont of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insuraice wrverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense v protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's infirests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim tha. 1s made against Borrower in connection with the coflateral. Borrower may later
cancel any insurance purchated .y Lender, but only afier providing Lender with evidence that Borrower has
obtained insurance as required Ly Borawer's and Lender's agreernent. If Lender purchases insurance for the
collateral, Borrower will be respoisible for the costs of that insurance, including interest and any other
charges Lender may impose in connectiin with the placement of'the insurance, until the effective date of'the
cancettation or expiration of the insuranc’. The cosis of the nsurance may be added to Borrower's tofal
vfstandiig balarics o obligation, The dost of the msurance gy B¢ miors than the cost of insitatce
Borrower may bie-dble to cbtain on its owi. ' '
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BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

vl

(Seal)

J

?fmz.

/

[ Mot

-Bomower

{Seal)

L

~Borrower

{Seal)

-Bomower

{Seal)

@, BA{iL}oow)0z CHL {0BROS)

IVIENDOI.YN D. BAYI.ESMH R!ON
 NOTARY PUBLIG, S1
Y COMMISSIoN exggsgi )

Page 15 of 16

-Botrowst
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STATE OF ILLINOIS, ' CE County ss:

I,Gwemylw) . Boyless - Bidersad » & Notary Public in and for said county
and state do hereby certify that 34, L (J rio Lt + /i /'IJ‘P/ lir f;C/j—

personally known o me to be the same person(s) whose nanve(s) -subscribed to the foregoing instrument,
appeared -before me this day in perscn, and -acknowledged that he/shiefthiey signed 4nd delivered the said

instrumiont as-hisfier/their free and voluntacy aet, for the uses and purposes #hierein set forth.
Gives under my hend and officlal seal, this _ o) z‘ﬁez day-of .@ZZJ%A A5
7

My Commissicn Sxpires: &~ 20 - 4309 \&W '

e 21 b P

'OFFICIAL SEAL
OWENDOLY! D. DRYLESH ANDERGONS
NOTARY PUELIC. STATE OF ILUNOIS .
MY QOMMISSION EXPIRES 4202008

g
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After Recrrding Return To:

COUNTRLWIDE HOME LOANS, INC.
MS SV-72 DOCUMENT PROCESSING
P.O.Box 104717

Van Nuys, CA 27410-0423
PARCEL ID #:

16034280010000

Prepared By:
JOHN PIERITZ
COUNTRYWIDE HOME LOANS, XL,

1600 GOLF ROAD, THIRD FLOOR
ROLLING MEADOWS
IL 60008
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THIS 14 FAMILY RIDER is made this TWENTY-THIRD day of
FEBRUARY, 2006 ,andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security instrument”) of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note fo
COUNTRYWIDE HOME LOANS, INC.

{the “Lent'=r"} of the same date and covering the Property described in the Security Instrument and
iocated at:
B57 N KEELER AVE, CHICAGO, IL 60651-3502

[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowzrand Lender further covenant and agree as follows:

A. ADDITIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securty .nstrument, the following items now or hereafter attached to
the Property to the extent they are fixwr.s are added to the Property description, and shall also
constitute the Property covered by the ‘cecurity Instrument: building materials, appliances and
goods of every nature whatsoever now or herrafter located in, on, or used, or intended to be used
in connection with the Property, including, but ot Yinited to, those for the purposes of supplying or
distributing heatitig, cooling, electricily, gas, water, ol and light, fire prevention and extinguishing
apparatus, securify and access confrol apparatus, phimbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashe:s disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curiairs and curtain rods, attached mimrors,
cabinets, paneling and attached floor coverings, all of which, incluaing replacements and additions
thereto, shall be deemed to be and remain a part of the Fropeity covered by the Security
Instrument. All of the foregoing together with the Property described i “he Security Instrument (or
the leasehold estate if the Secunity instrument is on a leasehold) are reierred to in this 1-4 Family
. Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek agree to or
make a change in the use of the Property or its zoning classification, unless Lenacs1i7.5 agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulatons and
requirements of any governmental body applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
(A7

Initials
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E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Saction 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bompwer otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property s deleted.

G. ASSBIGNMENT OF 1 EASES. Upon Lender's request after default, Borrower shall assign fo
Lender ai leases of the Properly and all security deposils made in connection with leases of the
Property.”Uzon the assignment, Lender shall have the right fo modify, extend or terminate the
existing leascs Gnd to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease" =" all mean "sublease” if the Security instrument is on a leasehold.

H. ASSIGNMENT (JF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers fo Lender alf the rents and revenues
{"Rents") of the Properly, rzgrriiass of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each fenant of the
Property shall pay the Rents io (.encer or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Bor.oveer notice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given nclcs: tr the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment or Annis constitutes an absolute assignment and not an
assignment for additional security only. _

- if Lender gives notice of default to Borrowtr: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benedit of Lender only, (o ke applied fo the sums secured by the Security
Instrument; (if) Lender shall be entitled to collect andt rucsive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall psy =il Rents due and unpaid fo Lender or
Lender's agents upon Lender's written demand io the terani fiv} unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agems shelibe applied first fo the costs of
taking contrel of and managing the Properly and collecting the Fents. including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, renair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Piop<niv, and then to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any juciially appointed receiver
shall be liable to account for only those Rents actually received; and {vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Properly and collecrihe Rents and
profits derived from the Property without any showing as fo the inadequacy of the' Pioperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking coniri vwf and
managing the Property and of collecting the Rents any funds expended by Lender for such puiposes
shall become indebtedness of Borrower to Lender secured by the Security instrument pursuant to
Section 9.

Borrower represents and wafrants that Borrower has ot executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its righis under this. paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shalt not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
a defauit occurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or <omedy of Lender. This assignment of Rents of the Property shall terminate when alf the
sums secured by the Security Instrument are pald in full,

I. CROES-2EFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender'raz an interest shall be a breach under the Security Instrument and Lender may
invoke any of the rairidias permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this 1-4 Family Rider. _

%1' % % (Seal)

JOAN L. WRIGHT _ - Borrower
At g 92306
TI1LEIE WRIGHT - Borrower
) _ {Seal)

- Borrower

P {Seal)

- Borrower

OFFICIAL SEAL 3
GWENDOLYN D, BAYLESS-ANDERSON
NOTARY PUBLIC, GTATE OF ILLINCIS
MY COMMISSION EXPIRES ¢-20-200
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