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DEFINITIONS L & N T e T L

.

Words used in multrple sectlons of thrs documer'. are- deflned below. and other words are deflned
in Sectrons 3, 11] 13; 18, 20 and 21. Certain rules regardmg the usage of words used in fhlS
document are also provrded in Section 16 '

(A) "Seeunty Instrument means this document, whlch is Ja.ed Februarv 16, 2006 _' T
. together with all Riders’ o this documerit. ' Lo

* " "(B), "Borrower";is MARK E. ,DAVIDgOH AND LAUREN S. DAVTOSON, HUSBAND AND WIFE AS
--'.mrm‘ TENANTS -~ ; \ A

‘Borrower is the mortgagor under this Security Instrument, ™ ' ' AR )

(C) "Lender” is _» Washington Mutual Bank FA, a federal asso..laf*on ‘
Lendér-is a " - Bank s . organized and exist.ng g ander. the laws
of Unlted States of America - -~ ) . Lender’s address is’

400 .East Main Street Stockton, CA 95290 s ' T

: Lender is the mortgagee under this Securlty Insfrument. -

" D) "Note” means the promissory note signed by Borrower and dated February 16, 2005 .

' -'The Note states~that Borrower owes Lender Twi H _ e Thous d S:Lx

. "nundred & oo/1oo

' Dollars'(U S.$ 223 600.00 - ) plus interest. Borrower has promrsed to pay thIS debt in"

regular Penodrc Payments and to pay the debt in full not later than March 1,--2036"

(E) "Property :means the property that is descrlbed below under the heading "Transfer of nghts .
in"the Propert’y e -

E (F) "Loan" means-the debt evrdenced by the’ Note, plus mterest any prepayment charges and Iate :

, charges due under the Note and all sums due under this Securrty Instrument, plus mterest

“OAHUNQIS e - . . -
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(G) "erers means all erers to fhrs Secunty Instrument that are executed by Borrower ‘The
. followmg erers are to- be executedby Borrower [check boxas apphcable] '

i‘

X Condomlmum Rider -~ ° - X 14 Farmly Rlder e

- Adjustable Rate Rlder
e N Graduated Payment Rlder - D Planned Unit. Development Rider. ‘_‘ D_Brweekly?’ayment Rlder S
*{:] Balloon Rider =~ - -~ : [[JRate Impfovement Ridér - [:| SecOnd Home erer

- . . . . e
a - = = : i fa

D Other(s) lspeclfy] oL e . oo o

. s C . < nE s o e

13

(H% "Applrcable Law" nieans aII controlllng applrcable federal state and Iocal statutes, regufatlons, ’ X

j ordinances: and admlnrstratlve rules and orders (that have the effect of law) as weH as aII
appllcable final, non- appealable judigial oplnrons TN S T :
o m. "Commurnq Assocratron Dues, Fees. and Assessments means all. dues, fees, assessments

W) "Electromc Fund, P ansfer means any transfer of funds other than, a transaétron orrgmated

by check draft or sml " paper instrumertt, whlch is ‘{nitiated through an electronic termmaj,

. telephomc mstrument, com uter, or magnetlc tape. so as to order, instruct, or authorize a “financial ‘

- rnstltutlon to debit or ¢redii zn account. Such“term mcludes, but"is‘not limited ta, pomt-of-sale
_ - _transfers, autbmated teller. mackine transactrons transfers Jmtlated by telephone, wrre transfers, }

‘.- ¢ and autOmated cleannghéuse transfurs, : . C. L

z O

(K) "Escrow ltems means those |tem' hat-are descrtbed |n Sectron 3. . - -
(Ly "Nfscellanebus Proceeds” means any compensatlon, settlement, award of adamages, or

tar'e

'_ ; proceeds whether-by way_of judgment, et’.ement or otherwise, paid by any third party- (other
-, than'insurance proceeds paid undér- the: cov arapes described in Section 5) for: (j) damage to, ot

destrugtron of, the Property; (ii) condemnation ‘or' other takmg of all or any part-of the Property,
(i) conveya‘nce in lieu of condemnatlon, OF (|v) ™ s'noresentatlons df, or omrssfons as to the.-
svalue and/or condition of the- Property. -~ - N

- (M) "Mortgage Insurance” ‘means rnsurance protectmq nder agarnst the'nonpayment of-: or_'

* default on, the Loan. ' -

‘f(N) "Periodic ‘Payment” means ‘the regularly scheduled amowt due for (i) pnncrpal and mterest_ 4,
-+ under the Note, plus (iif any amounts under Section 3 of this Secuitv Instrument. . * . -

"+ {0) "RESPA” means the Real Estate Settiement Procedures Act (12 12's.C. Section. 2601 et seq.)
and its” |mplemehtrng regulation, Regulatron X (24 C.F.R. Pait 3500), as they might be amended.

_ from time to_ time,-or any. addmonal or successor legislation or regulatioii-that . governs the same

subject matter. As used in this Security Instrument, "RESPA" refers to all ,equrrements and
restrictions that are imposed in regard to a "federally related mortgage loan" evrn N the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

.(P) -"Successor in Interest of Borrower™ means any party that has taken title to t'.t Property,
whether or not that party has assumed Borrower 3 obhgatrons under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security .Instrument secures to Lender: (i) the repayment of the Loan, and .all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out. of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

y =

ILLINOIS ' : ‘ . . ‘o
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SUCCessors and assigns, wrth power of sale, the following described property located in

___Cook County, lllinois:
ATTACH LEGAL

which curreritly has the address of 2625 N CLARK STREET UNIT 1105 . '
[Street]
»un » Winois 60614 ("Property Address"):
ICity} {Zip Code]

- TOGETHER WITH.ai' the improvements .now. or hereafter erected on the property,-and all

easements, appuitenances,-and fixtures now-or hereafter a part of the. property All replacements S
. and, addrtrcns shall also be cover:d by this Secunty Instrument. All of the- foregorng is referred to

in thrs Secunty lnstrument as the "Prnoerty. '
’ BORROWER COVENANTS that B( rrower is lawfully seised of the -estate hereby conveyed
,and has the right to grant and convey the Prorerty and that the Property is unencumbered; except” .
for.encumbranées of record. Borrower warraiits and will defend generally- the tltle to the Property
agarnst all-claims and demands, subject to any e tcunbrances of record.” :

THIS SECURITY INSTRUMENT comblnes lmform covenants for natlonal use and
non-uniform ‘covenants with limited vanatrons by ru. isdiction to constrtute a unn‘orm securrty
mstrument covering real property

K

UNlFOFlM COVENANTS Borrower and Lender covenant and agree as follows ,
_1. Payment of Principal, Interest, Escrow ltems, Prepayme:it-Chaiges, and Late Charges
Borrower shall pay when due the principal of, and interest.on, the deh\ zvidenced by the Note and °

- '_any prepayment charges and late charges due under-the -Note. Borrows: shall also pay funds. for‘ .
Escrow Items plrsuant fo Section 3. Payments due under-the Note and this Security lnstrument_ _
.-shall_be-made in- U.S.-currency. .However, if any check or other instrument recrived by kender as -

*payment under - the Note or this Security Instrutnent is teturned to tender unnzic ‘Lender -may

require that any or-all subsequent payments due under the Note and ‘this Security . n'trument be

made.in one ‘of more_of the following forms, as selected by Lender: (a) cash; (b) moniy order; {c)

cemfred check bank check, treasurer’s check or cashier's check,. prowded any - such check- is. "
drawn upon an' institution whose deposrts are. msured by a federal agency, rnstrumentallty, or '- .

- ,entrty, or. (d)’ Electroriic Funds. Transfer. =~ - -
' Payments=are ‘deemed recelved by Lender when received at the Iocatron desrgnated in the

. Note or-at such other location as may be designated by Lender in -accordance with the notice _
provrsrons in Sectron 15. Lender may -feturn any payment or partial payment if the- payment or-. °

‘partial payments are lns‘ufflclent to bring the Loan curfent, Lender may ‘accept any, p'ayment ‘or

. partial payment insufficient to bring the Loan current, wrthout waiver of any rights hereuhder or "=
~prejudice to its rights to refuse such payment or-partial payments in“the future, but Lender is not *
oblrgated te apply such payments at the trme such payments are accepted ‘If each Penodrc'

v
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- ‘making payments due. under the Note ‘and this Securrty Instrument or performmg the covenants _
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Payment is applled as. of |ts scheduled due date, then Lender need not pay rnterest on unapplred
funds Lender may hold’ such unapplied funds untll Borrower makes payment t0 bring the: Loan -
current. 1f ‘Borrower does nat do so’ within a reasonable perrod of time, Lender shall either- apply

- such’ funds or return’ them.to Borrower. If not applred earlier, such, funds will be apptied to the .
outstandrng pnncrpal halance under the Note rmmedrately prior to, foreclosure. No offset-or clarm ’

which , Borrower mrght havé now of in"the future against Lender shaII relleve Borrower, from

and agreements secured by this Security Instrument, © © +
i 2, Applrcatron of Payments or Proceeds. Except as otherwrse descrrbed“ in’ this Sectrbn 2
all payments accepted and applied by Lender shall be applied in the followrng order of priority:-(a)
|ntefest aue under ‘the Note; (b) principal due under the Note; (c) amounts due under Sectlcn 3.
" Such payments shall be. applred to each Perrodlc Payment in the_order in which_it became due.
Any remainira-emounts shall be apphed first to late charges, second to any other amounts due’.
under fhrs Security !nstrument, and then to reduce the prrncrpal balance of the Note.
“Jf Lender receives a payment from Borrower for a delrnquent Periodic Payment whrch

rncludes~a sufficient- smount-to pay -any late charge due, the payment may be apphed to the

delinquent. payment and the tate charge. If more, than one Periodic Payment'is outstanding, - Lender
‘may apply any" payment reteiv e~ from Borrower to the- repayment of the Periodic Payments if, and

“to the extent. that, each payment ~2n be paid in full. To the extent that any excess exists after the
_ payment is applied to the full payment of one or more Periodic -Payments, suth ‘excess may be

applied-to any late charges due. Voluritary prepayments shall be apphed frrst to any prepayment
charges and then as described in the Nota.
- Any apphcatrcn of payments, inst rance proceeds, or Mrscellaneous Proceeds to pnncrpal

" due under the Note shall not extend or poitpone the due date, of change the amount, of the’

" Periodic Payments. -
. - 3. Funds for Escrow Items Borrower shau Lay to Lender on the day Penoduc Payments are’ | .
-~due under the Note, until the Note is paid in full, a “un: (the "Funds") to provide for payment of

" amounts due for: (a) taxes and assessmernits and-othe” items which can attain priority over this .

Securrty Instrument as a lien or. encumbrance of the Pioperty;-(b) leasehold payments or ground

“rents on the Property, .if any; (c) premiums for any and all insurance required by tender under
~Section 5; and (d) Mortgage Insurance premiums, if any, or €y 5ums payable by Borrower to

Lender .in lieu ot the payment of Mortgage Insurance premiums in-a<ce:dance wrth the provisions
of Section 10. These items are called "Escrow Items.” At originatiori o/ at any time during the

- term of the Loan, Lender may require that Community Association Dues. Fees;, and Assessments, '
" if any, be escrowed by Borrower, and such dues, fees and assessments sheit be-an Escrow Item.”

Borrower shall promptly furnish to Lender all notices of amounts to be pait-urcer this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borroy.er’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatior. to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due

for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender -

requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

ILLINOIS
73215 {05-02} Page 4 of 16




actrons set*forth above in this’ Section 4. - -
_ Lender may require Borrower to pay a one-tnne charge for a real estate tax verrflcatlon
_ and/or reportlng servrce used by Lender in connectron wrth thls Loan :
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permlt Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum

amount a lender can require under RESPA. Lender shall estimate the amount of Funds dueon the -
basis of current data and reasonable estimates of expenditures of future Escrow Items or -

otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a, federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or i ‘any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrowe, interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on

‘the" Funds, Lender shali rov be requrred to pay Borrower any interest or:earnings on the Funds.

Borrower and Lender .can. sgree in writing;, however, that interest shall be paid on the Funds.

Lender shall give to Borrower without charge, an annual accountmg of the Funds as requnred by _
' RESPA ~ - -

"~ [f there is: a surplus of ands held in escrow, as defined: under RESPA Lender shall

account to Borrower for the excess tuncs:in accordance with RESPA. If there is a shortage of V

Funds -held in escrow, as defined under FE.,PA Lender shall notify Borrower as’ required- by

" -RESPA, and Borrower shall pay to- Lender  thie amount necessary to make up the shortage in- .
accordance with’ RESPA but in no more than tv elw monthly payments. If there is"a deficiency Qf

Funds held in escrow, as defmed under” RESFn, ender shall notify Borrower as tequired by

promptly refund 1o Borrower any Funds held by Lender.

4 Charges" Llens. Borrower shall. pay alt -taxes, @ .sessments, charges, fmes and <
" impositions- attributable to the Property whrch can attaln priority .ovat this Securlty lnstrdment,
leasehold payments or. ground rents ‘on the. Property, if ‘any, ‘and Carini: n|ty Assocratlon Dues; '
 Fees; and Assessments, if -any.. To the extent that these |tems are Esc cw .tems, Borrower shall
-pay them rn the manrier provrded in Sectien 3. : -]
. Borrower shall promptly dlscharge any llen whlch has priority over this Sscu nty lnstrument' _
vunless ‘borrower: (a) agrées in’ writing to the payment of the obligation secured Ly the lien ina .~
manner ‘acceptable’ to Lendey; but only so long as Borrower is performmg such ?grcement (b), -
-contests the lren in good faith by, or defends agamst enforcement of the lien in, legal orcceedlngs

‘whlch in Lender s opinion Opérate to prevent theenforcement of ‘the lren while those’ proe .edings

Lender determines: that any- part of the Property is-subject to-a lien which can_attain priority. oyer
thls S”ecunty Instrument, Lender may give Borrower a notice ldentlfymg the Tien. Wthm 10 days® of
the date on whlch that notlce is' given, Borrower shall satrsfy the Ilen or. take one or more of the

. %

3

- I “ - D 1
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-

* RESPA, and. Borrower -shall pay to Lender the amourit necessary to make up the deflcrency in,
"accordance wrth RESPA; but in no more than twelve mor. 'y payments .
T Upon payment in “full. of all sums secured by “thig Secunty Instrument Lender shall

-.are pendmg, but onIy until such proceedmgs are. concluded or’ (c)*secures from the holder of the . o
- lien an- agreement sattsfactory to. Lender subordinating the lien to this Security. JInstrument. If
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5 Property lnsurance. Borrower shall keep the |mprovements now" exrstrng “or hereafter
erected on thé Property insured dgainst loss by, fire, hazards included within the term extended

coverage," and any other hazards lncludlng, but not limited to; earthquakes and ‘floods, for whlch

“Lender requires insurange. ‘This insurance shall be, maintained'in the amounts’ (intludirig deductible .

Ievels) and for the periods. that Lender requires. What Lender requlres pursuant to the precedrng
sentences tan ¢ange during the term of the. Loan.’ The insurance carrier provrd“ ng the insyrance
shall be chosen by Borrower subject to Lender’s nght to drsapprove Borrower s -choice; which’
rlght shall not be exermsed unreasonably Lender may requrre Bofrower to pay, in connectron with -

* this. Loan “either: (a) a one-time charge for flodd zone determlqatlon, certrfrcatron and tracking”.
B servrces, or, (bl a one-time charge for flood . zane determrnatron and ‘ceriification seryices-and.

subsequc.‘t ,r,harges each trme remappings o similar changes occur which reasonéﬁly might affect
such determnanon o1 certrfrcatron Borrower shall.also be tesponsiblé for the paynfent of any fees

" imposed by. thi Federal Emergency Management -Agency in connection with the ;evrew of any
ﬂood zone deturrination resulting from-an, ob;ectlon by. Borrower o e

R Borrowe. i7lis to malntaln any of the .coverages descnbed above, Lender may obtarn o

insu:ance coverage a*’Lander’s option and Borrower s-expense. Lender is “under no obhgatron to
purchase any partrculo type_or. amount: of cqverage. :Lender may purchaSe such insurance from
orthr0ugh any company acceptable to Lender rncludlng, wrthout I|m|tat|on, an affilidte of. Lender,
- and Borrower acknowledges and sgrees that Lender’s affrllate may receive consideration for such .

e purchase Therefore, such covervae shall cover Lender, but mrght or might not protect Borrower

Borrowe; s equity in the. ‘Property, or the contents of ‘the Property, against. any risk, hazard or
. liability . and might provrde greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the msurarce coverage so obtarned _ight srgnrflcantly exceed the ..

- cost of insurance that Borrower could have-o)tair.ed. Any amounts disbursed by Lender urider this

Section 5 shall become addrtronal debt of Borrowar.secured’ by this’ Security: Insteument. These
" .amounts shall bear mterest at the Note rate from the date of drsbursement and shalt be payable, :

‘ with,such interest, upon notrce from Lender to Borrov.er ‘requesting payment: - ° :

(Al insurance policies required by Lender -and rerervals of such polices shall be subject to
Lender $ nghf to disapprove such pohcres, shall include a. standard mortgage ¢lause, and shall
- name Lender-as mortgagee-and/or as an additional loss payec. Lerder shall have the right to hold

. the policies and renewal certificates.' If Lender requrres, Borfower Znall promptly. give to Lender all

* receipts of pard premlums and renewal notrces If Borrower oo‘anrs any. form of "insurance

. coverage, ‘not otherwise required by Lender, for damage to, or destrur tion of, the Property, such

_*policy shall include a standard mortgage claise and shall name Lender az moitgagee andr’or as an
- additional loss’ ‘payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of beirewer’s right, trtle
and interest in and to all proceeds from any insurance policy (whether or not the‘ipsurance policy
was required by Lender) that are due, paid or payable with respect to any damnane to.such
property, regardless of whether the insurance policy is established before, on or after tiie date of
this, Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the

- full extent allowed by law, all of Borrower’s rights to receive- ‘any and all of such insurance
proceeds.

. Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower s right, title
-and rnterest in and to (a) any and all claims, present and future, known or unknown, absolute or

- contingent, (b) any and all causes of -action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOIS
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rncludlng but not limited to, land subsrdence, landslide, wrndstorm earthquake, fire, ﬂood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender and/or upon .
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.-
‘Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by “ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econoraically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity  te inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided 12t such inspection shall be undertaken promptly. Lender may disburse
proceeds for'the repairs ard restoration ir a srngle payment or in a series of progress payments as *
the’ work is completed. Unless an agreement is made in writing or Applrcable Law requrres interest’
to be paid on such iinsurance prosecds, Lender shall not be required to pay Borrower any interest -

... or earnlngs on such. _proceeds. “Feesfor pubhc adjusters, or other third’ parties, retained by,
Borrower shall.‘not be ‘paid out of ‘'the insurance procéeds and shall be the sole ob{rgatron of - -+ -
Borrower If the.restoration or repair .is pot ecoriomically feasible or Lender’s security would be - N
Iessened the insurance proceeds shalll bz “applied to the sums secured by this- Securrty
instrument,. whether or not then-due, with (te excess, if. any, paid to- -Borrower. Such msurance
proceeds shall be applred in the order provided fcr in Section 2: s

i 1f Borrower. abandons the Property, Lender may file, negotiate and settle any. avarlable o
insurange claim and related matters If Borrower does riot.respond within .30 days to & notice from . . * . -
- Lender that the insufance carrier has offered. to settle 4 ¢faim, then =Lender may negotrate and - o

. settle the claim. The 30- day perigd will begin when theiotice' is given. ‘Ih either .event, or rf _ )
Lender acqurres the Property under Sectidn 22 or otherWrss, Borrawer hereby assigns to Lender .

" (a) Bofrower’s rlghts 10 any Jnsurance. proceeds in ar) amount n\t fu_axceed the amounts unpaid,’ .
“under the Note or this Securlty Instiument, and (b) any -other of Bo:rz: wer's rights (other than the - . « .
nght to any refund of unearned premiufns. paid by Borrower) ‘under ai l'rSt vance policies’ cevermg
the Property, rnsofar as such rights are applicable o’ the coverage of tha Froperty. Lender may -
use the insurance proceeds either to repair or restore the Property or te pay ar 1ounts unpard under
the Note or-this Secunty Instrument, whether or not then due.- ' i

6. Occupancy Borrower shall occupy,’. establrsh and use the: Propen, a., l’torl'owers L
principal resrdence within sixty days after the executron of this Secunty lnstrum(,n and shall — .

contrnue to occupy the Property as. Borrower s prlncrpal residence for -at feast one yeur aﬁer the - . e

date ‘of occupancy, ‘unléss Lender otherWtse agrees in- wrmng which “censént” shali 1ot - be* -
_ unreasonably WIthheId or unless extenuatmg errcumstances exist whrch are’ beyond‘ Borrower s L -
- control. T . . - : - o C R
, ‘7. 'Preservatlon, Mamtenance and Protectlon “of - the Property, lnspectlons Borrower shall e L
"“not déstroy, damage or impait the Property, or remove or demolish any burldlng theredn, allow the . ' '
Property to deterrorate or commrt waste on the Property ‘Whether or not Borrower is resrdrng in .' o
the Property, Borrower shall maintain tha Property i good condition and reparr in-order to. prevent - *
the Property from deterloratrng or decreasrng in value due to its condmon Unless itis determrned
putsuant to Sectron 5 that repair or restoration is not ecenomlcally feasible,” Borrower shall . :
prornptly repalr the Property in good and workmanllke manner if damaged to avord further ,'- S
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deterroratlon or darnage Lender shall un|ess otherwrse agreed in wrrtrng between Len&er and‘
Borrower have the right - to. hold insufance” .or. - condemnatron ‘proceeds. “If insurdnce’ _or

o condemnatron proceeds are -paid in- connection with damage to, or the taking of, the Property,'

- Borrower. shall be responsrble for repairing -or restoring the Property only if Lender Has released
srngle payment*or in a‘sefies of progress payments as the work i is' eomplet’ed If‘the insurance or

relreved of Borrower’s oblrgatron for the ‘completion “of such reparr or restoratron v .

- Lender or its agent may make reasonable. entries’ upon and- mspectrons of the Property lf it

- has reasonable cause, ‘Lender may inspect the ‘interior of the |mprovements ‘on:the Property
. Lender &hall give Borrower notice at the trme of or prior to. such. an interior mspectlon specrfyrng
"such’ reaso"avle cause Lender does not make any, warranty or. representatron regardrﬁg, and
" @ssumes no ;e mnsrbrlrty for Ihe ‘work déne on. the: Property, and Borrower shall not have ‘any
: right- 1o rer it ‘anv-way onany mspectron(s) by or for Lender or its agent.. ‘Borrower shall be
'..'solely responsrble Hor determrmng that the, work is done .in- a good thorough effrcrent and

. *Lender, to the extent of Lender’s ...*erest any claifms, demands, or, causes of action -of any . kind,

- and any, award court judgement -or nroceeds of settlement of any such claim; demand ¢r-cause.

.of action of any kind which Borrow ar.anw has ‘or may hereafter acquire arising’ out of-or re1at|ng
‘.10 any-interest in the acqursmon or ownsrsip of the Property. - Lender shall not have any duty 10.

prosgcute any such clarm, demand or caiise of actlon . Without' limiting the- fazegoing, .any. such

" claim, demand or_cause of action arising out of’ or_ relatlng to any interest in the: acquisition or
: ownershlp of tHe Property may mclude (i) -any su sh ‘injury or damage to the ‘Property rncludrng
. Without limit injury-or damage to any structure or imrrovement situated thereon, (ii) er any claim

. T Lor cause of action in favor of Borrower which.arises ~ut: aof - the transactlon financed in whole or in-
>+ part by the making of the loan secured hereby," (i) «ny claim"or cause-of action in favor of =

Borrower (except for bodily injury) which. arises as“a resu't of any_ neglrgent or. |mproper

) *constructron installation or' repair of -the” Property inclucing vithout _limit, "any-. surface Qr

- subsurface thereof, or of any burldrng or -structure thereon oi vy any proceeds of insurance,

T SRR 2341 071093219-»5, .
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o proceeds for such purposes Lender mady disburse proCeeds for- the repalrs and. restoration, in a* . -

. condemnaupn proceeds are” not sufficient ‘to reparr ‘or restore. the Preperty, B%rrower is - not ST

" work_manhke manner ir, @ .cordance withall applreable laws,” O ' . -
#- " .Borrower shall-{a) ‘apnear in and defend any action or proceedrng purport’ ng to affect the
- securrty hereof the Properiv.viihe rights or powers of Lender, (b) at Lender’s optron, assrgn to.

'whether or ‘not required by Lender payable as a result of -any damage o or otherwrse relatrng to -

.the Property or any interest therein. Lender may apply, use or reléase such-monies o recerved
8. Borrower's Loan Application. Borrower shall be in default if, durmg the Loan apphcatron
process, Borrower or any persons or entities acting at the direction ov-Burower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate intformation or
statements to Lender (or failed to provide Lender with material information) in connectien with the.
. Loan. Material representations include, but are not limited to, representatrons soncerning
Borrower’s occupancy of the Property as Borrower’s principal residence.
_ 9. Protection of Lender's Interest in the Property and Rights Under this- Securrty Instrument
- If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in_bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {(c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting

LINoIS . ' ' T -
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- and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender rmay take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9. '
Any_ampounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secursd by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesiing oayment
If this Security inistrument is on a leasehold, Borrower shall comply with all the provisions
. of the lease. If Borrower 2Ccuires fee title to the Property, the Ieasehold and the fee title shaII not '
merge unless Lender agreec (o the merger in writing. - g}
-10. Mortgage Insurance. if Lender required Mortgage Insurance as a condrtron of. maklng LT s
the Loan, Borrowér shall pay the premiums required to maintain the Mortgage Insurance-in effect: LT
) If, for. any reason, the Mortgage Irsurarice coverage required by Lender ceases-to be available® o
.« from the mortgage insurer that previously provided such insurance and Borrower was requrred o
: make separately desrgnated payments tewure the! premrums for Mortgage Insurance, Borrower -t
. " shall "pay the. premrurﬁs requrred to obtair coverage substantraIIy equrvalent to the Mortgage, LT
' Insurance prev;eusly in“effect, at a cost $ubste ntia'ly e“qurvalent 1o the ‘cost to Borrower. of the = - IR
Mortgage Insurance prevrously in effect, from an-ateinate mortgage insurer selected by Lender. If - '
substantrally equivalent Mortgage Insurance coverage is not available, Borrower shall continue to -
pay to Lender the amount of the separately desrgna’eo _payments’ that were’ due when the -
rnsurance coverage ceased to be i in effect. Lender will. accept use and retain these payments as a
non-refundable loss reserve in fieu of - Mortgage Insurance.” Such’ Ioss reserve shall be . o
non-refuridable, n0wrthstandrng the fact that the Loan is ultrmctely ‘paid in full, and Lender. shall . . ° -
" not’ be requrred te pay" Borrower any interest or earnrngs on suc’ oSS’ reserve .Lender can'no-,
longer require‘loss:réserve payments if. Mortgage._Insurance coverage i the’ amount and for the’ .
period that Lender- requires) provrded by an insurer selec'ted by Lender agiin becomes avarlable is -
obtarned and Lender requires ‘separately desrgnated payments toward the promiums for. Mortgage,,
Insurance If Lender required Mortgage Insurance as a condition of makrng the Loan and Borfower R
was requrred to make separately desrgnated ‘payments toward the. premiume 5t Mortgage '
,Insurance, Borrower shall pay ‘the premrums required to maintain Mortgage Insurarics in effect;, or +
“to provide a non—refundable loss-reserve, until Lender’s reqlrrrement for. Mortgage: Insurance ends -
in accofdanee with any wrrtten agréement ‘between” Borrower and Lender provldrng fu.’ such
termination or. .until termrnatron is requrred by. Applrcable Law. Nothing.in thrs Sectron 10 affects o
Borrovrrer s obIrgatron to pay interest at the rate provrded in the Note.. o S U o,
Mortgage dnsurance rermburses Lender. (or any -entity- that purchases the Note) for certarn~ o
. losses it may incyr. if Borrower does not repay the Loan as agreed Borfower is. not a party to the CA
Moltgagelnsu?ance = T T8 g ¥ ter L2 _ .."
v ¥ Mortgage insurers evgafuate thelr totaI rrsk-on all sU‘ch msuraﬁce m‘for‘ce from trme to trme,_ >
L and may. éhter jiito agresments with other partres that share or modrfy their risk, or reduce Iosses e
Thése’ agreemesnts arg on ferms and co’ndrtrons ‘that aré satrsfactory to the mortgage ingurer ‘and ’
the other party (or partres) to these agreements These agreements may requrre “the mortgage

e wngs ST e e e T T e
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= rnsurer te make,.paymentsusmg any source’ of funds that the mortgage rnsurer may have avar’lable
', (which: may {nclude funds obtained from Mortgage Insurance premiums). _ P DR
L ,'. As A result of- these agreements, Lender, any purtchaser of the Note. another’ msurer, any >

N rernsuref any*other entity,- or apy affiliate of any of the foregoihg, may-receive. .(directly. or:

mdrrectly) ‘amounts™that derive from (of - might - be chatacterized as) a portien of Borrowers s
payments for- Mortgage Insurance, in exchange for sharrng or modrfyrng the mortgage insurer’'s
«. 4. gisk, or reducing losses. - If such agreement provrdes that an affiliate of Lender takes*a share of
- the’ msurer ‘s'risk m exchange for a share of the premlums pard to the msurer, the arrangement rs
often térmed captrveremsurance Further T Tl
- .(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgaw Ipsurance, or any. other terms of the Loan. Such ‘agreements -will ‘not: mcrease the, :
-, amount Boriower will owe for Mortgage Insurance, and they W||I not entrtle Borrower to any o
refund; Lo -
. 1b) Any such agreements will not aﬁect the nghts Borrower has -'if.any - wrth respect to o
“the Mortgage Insuraiice -‘under the,Homeowners Protection Act of 1998 or any. other law. These ~
" rights .may include the right to receive cértain disclosurés, to request and obtain tancellation of .
:::the Mortgage Insurancs, to_have the Mortgage Insurance termmated automatrcallyp and/or to

.

e

.. _receive a.refund of any Mort‘.;r,e Insurance premrums that were unearned at the trme of such R

- -

< cancellatron or. termmatron L. : .

. .*11. Assignment of Miscellaneous Pmceeds, .Forfelture AII Mrscellaneous froceeds are -

hereby assrgned to.and shall be paid to Lender.. . - ’

_ * I the Property is damaged suth. Mrscellaneous Proceeds shall be applred to restoratron or, -

o, reparr of the Property, if the restoration o1 repair is economrcally teasrble and Lender’s security is - -

~ not: Iessened During such repair and restoraion period, Lender shall have the right to hold such |
Mrscellaneous Proceeds until. Lender hashad ar opportunity to inspect such Property- to ensure’ - -

~the’ work -has-been completed to. Lender’s satrsfuct'.)n, provided ‘that ‘such. .inspection- shall be * . .
undertaken ;promptly. Lender may -pay for the repaire ard restoration in-a single disbursement: or . .

. in a series of progress payments as the work is corrplnted Unless an agreement .is. made in

3

g “wntmg or Applicable Law requires interest to be pald on sush. Mrscellaneous Proceeds,,Lender' E

. shalf not-be requ1red to pay Borrower any interest or. earmng\ on such Mlscellaneous Proceeds. -
the restoratron er repair is not economically feasible or Lender’s cesurity would be lessened, the .
Miseellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether |

" or not then due, with the excess; if any, pard to, Borrower._Such- Mlsc sllaneous Proceeds shall be -
applred in-the order provided for in Section 2. . : i . :

‘In the event of a total taking, destructron, or Ioss in - value rf tl re Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securlty nstiument, whether

~-or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property.ir-which the
fair market value of the Property immediately before the partial taking, destruction, or icss in value
is equal to or greater than the amount of the sums secured by this Security .Instrument
rmmedrately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree.in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} ’
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

ILLINOIS . '
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender .otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then-
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against who:a'Eorrower has a right of action in regard to Miscellaneous Proceeds.

Borrowes: shall be in default if any action or proceeding, whether civil or criminal, is begun.
that, in Lender’s judaement, could result in forfeiture of the Property or other material impairment
of Lender’s interesr iry the Property or rights under this Security Instrument. Borrower can cure
such a default and, if accesleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding. <o be dismissed with.a ruling that, in Lender’s judgement, precludes
- forfeiture of the Property or other material rmparrment of Lender’s interest in the Property or rights =

“under this Security Instrumeiit.’ The proceeds “of .any award. or claim for damages. that are o

attributable to the impairment of Lendar's rnterest in the Property are hereby assngned and shajI be

‘paid to Lender. ~ - .
.. 'All Miscellaneous Proceeds th(t rre not apphed to restoratron or reparr of the Property :
shall- be applled in"the order provided for in Sen dgon 2. - . v s .

, 12 Borrower Not Released Forbearunce By Lender Not a Walver. This Security Instrumentf
cannot. be’ changed or modified except as other wiso provrded herein or by agreement in writing -
signed by Borrower, or any ‘Successor in interest i Borrower ‘and Lender. Extension.of the time..”

- for payment or. modrfrcatlon of amortization -of ‘the’ sums secured by this Security. Instrument®

granted by Lender to Borrower or any ‘Successor. in irieiest of Borrower shall not operate 10

- release the IrabrIity of Borrower or any Succéssor in- Interest of Borrower.: Lender shall not be "
requrred to commence proceedrngs against any Successor i Interast of Borrower or to; refuse'to -

extend timé for payment or otherwise modify amortrzatron of the sums secured by'this Secunty
Instrument b¥ reason of any demand. made by the orrglnaI Borrowe: % any- Successors in Interest

of Borrower. JAny forbearance by Lender in"exercising any right or reiredy’ mcIudrng, wrthout= B

Irmrtatron, Lender s acceptance of payments from third persons, entities cr Successors in’ Intefest .
.of Borrower or in ‘amounts less than ‘the amount then due, shaII not be a.weiver of ‘or preclude the
exercise of any right or remedy. No waiver by Lender of any right under thrs Szcuiity Instrument .
shall be ¢ffective unless in writing. Waiver by Lendef of any fight’ granted to Loirer under this °

- Securlty Ipstrument: or_of @ny provision of this’ Secunty Instrument as to any *o; tsactron or*_ o

occurrence shaII not be deemed a waiver as to any future transaction-or o¢currence.
.13, Jomt and Several Liability; Co-signers; Successors and Assigns Bound.. %rrower
covenants and agrees that Borrower s-obligations and liability shall be jornt and several. However,
any Borrower who co-signs this Security Instrument but "does not execute ‘the Note @
co—srgner "):*(a)- is co-signing. thts Securrty« Instrument only to mortgage,*grant .and convey the

co—srgner 's interest in-the Property under the: terms of thrs Security Instiument; " (b} is; not . -

personally obligatéd 1o pay the sums secured by this ‘Security Instrument; and (c) agrees that -
J.ender ‘and’ any: other Borrower’ can agree to ‘extend, modify, forbear. -or make. any,’~

accommodatrons .with regard to the terms of thls Securrty Instrument or the Note wrthout the o

co- srgner *s consent.. _
' ~Subject’_ to the provrsrons of Sectron 18, any Successor In Interest of Borrower who~
assumes Borrower s obI' gatrons under_ thls Secunty Instrument in wntlng, and rs ap‘proved by

.'s‘
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Lender, shall obtain an of Borrower S rrghts and benefrts under this, Securrty Instrument Borrower

shall- not.bé reledsed from, Botrower's obligations and fiability under .this. Security Anstriment

‘~un|ess Lender agrees to such ‘release in writing. . The. covenants and agreements of tl}ls Securlty

.o

Instrument shall bind (except as provrded in Sectron 20) and benef‘ t the successers and assrgns of
Lender., P ". .

¥+ 14, Loan Charges Lender may charge Borrower fees for servnces performed n connectron
- with Borrower 's-default, for the purpose of protectrng Lender’s interest in the: Property and' rrghts

"+ under this. Secunty Instrument, including, but not limited to, attorneys fees, property inspection®

and va+uatron fees. Borrower shall pay such other charg_es as Lender may deefn reasonable for

- servrces reqdered by Lender and furnished at the request of Borrower, any Successor.in interest

o Borrmar or any agent ‘of Borrower. In regard to ary other fées,. thé absence of express .

authorrty inihi< Security Instrumerit to -charge-a specific tee to Bofrower shall not bg construed as.
a prohrbltron (732 the. chargmg of such fee. Lender may not charge fees that -are’ expressly

prohrbrted by. titie r:f‘unty instrument or by Appllcable Law.

. It the Loan-is o'rbject to a law which sets maximum “loan’ charges and»that,law is frnally
mterpreted S0 that th: iaterest.or other loan charges collected or to. be collécted* in corinectron
with the Loan exceed ihe permitted. limits, ,then (a) any such loan charge shall ‘bée reduced by the
. dmount necessary.to reduca tn: charge to the permitted | limit; and (b) any sums already collected

from Borrower.which exceeded pzimitted limits will be refunded to Borrower. Lender may choose* E

* to make 1hrs refund by reducrng the nnnclpal ‘owed under the Note or by maklng a direct payment
to Borrower If a refund reduces plinsinal, the reductron will be. treated :as a patﬁa| prepayment
‘wrthout any prepayment ‘charge (whechzr OF not a prepayment charge is .provrded for under the

- Note). Borrower s acceptance of any sich refund made by drrect payment to Borrower ‘wrll

constitute a-waiver of any right of ‘action Bor| ower might have arising out of such overcharge
15. Notices. All notices given by Borrower ‘or Lender in connectron with thrs Secunty
Instrument must be in wrrtrng Any notice to Borro: wer in connection with'this Secunty Instrumeént

" shall be deemed to have been given to Borrower: whr,n rnziled by first class mail-or-when actually

dehvered to Borrower s notice address if sent by othérimzans. Notice to any. one Borrower shall

" constitute notice: to all Borrowers unless Applicable Law exprecsly requires otherwise: The-notice

' - notice address under this Secunty Instrument at any one time. Any notice to Lender shall'be given

by delrverrng it or mailing it by first class mail to Lender’s address stated herzin iinless Lender has
designated another address by notice to Borrower. Any notice in connection with. this Security
Instrument shall not be deemed to have been given to Lender until actually receive< by Lender. If
any notice required by this Security Instrument is also required under Applicable- Law, the
Applicable Law requirement will satisfy the corresponding requirement under this' Security:
Instrument,

16. Governing Law, Severability; Rules of Construction. This Secunty Instrument shall be

. governed by federal law and the law of the jurisdiction in which the.Property is located. All rights

and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or |mplrc|t|y allow the parties to

. agree by contract or it might be silent, but such silence shall not be construed as a prohibition

against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

- provisions of this Security Instrument or the Note which can be given effect without the

ILLINOIS
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" . address shall be the Property- Address unless Borrower has dosrgnuted a substitute notice address« -

- by notice to Lender. Borrower shall promptly notify Lender of durower’s- ‘change of address. 1f
... Lender specrfres a procedure-for reporting. Borrower s change of atd:ess, then Borrbwer ‘'shall only‘_. e
oo *report a change of address through- that specrtred procedure There a1ay be only one desrgnated o
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conﬂrctlng provision.

As used in this Security Instrument: (a) words of the masculine gender. shall mean and
include-corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {(c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
-instaliment cales contract or escrow agréement, the intent of which is the transfer of title by
Borrower at a fiiture date 10 a purchaser,

If all or &inv part of the Property or any Interest in the Property is sold or transferred (or rf
Borrower is not = nutural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior_vritten consent, Lender may require immediate payment in full of all sums
'secured by, this Security Insirument. However,- this optlon shaII not be exercrsed by Lender if such

, exercrse is-prohibited by Argicable Law., - ’

If Lender exercises this Jntion, Lender shall give: Borrower notice of acceleratron The .

_ . motice shall- provide a- period of not less. than 30 days from thé date the notice is given jn.’
“accordandce with Section 15 within which Borrower must pay all sums secured by this SeCurlty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may .

~ .invoke any remedres permitted by this S aourity Instrument wrthout further notice or demand on -

Borrower.
- - 19, Borrower s Right to Rernstate After I.cce leration. If Borrower meets certarn condrtrons,
) Borrower shall have the rrght to have enforcemeti ot this Security Instrument drscontmued at any
time prjor to the earliest of: {a) five days before sale uf the Property pursuant to any pawer of sale
contarned rn:thrs Secunty Instrument, (b) such other period as AppllcabIe Law mrght specify for-
. the: termrnatron of Borrower’s right to reinstate; or (c) entry.of a judgement enforcmg this Secunty

Instrument . Those. condmons are that Botrower: {a) pays :-Lunder all sums which then would be .

- due under this Securrty Instrument and. the Note as if no ‘acceleration had occurred; (b) cures any.”

“default of™ any ‘ther covenants or agreements, (c) pays all expersrs incurred in enforcrng this - -

Securrty Instrument rncludrng, but not Timited to, reasonable attorneys’ “fezs, property. mspectlon

~,and valuatron fees, and other fées incurred_for the purpose of protectlrg Lender’s interest in the . ‘

Property and nghts under this Security Instrument .and (d) takes such action as Lender may -
reasonably require to assure that Lender’ s rnterest in the Property and rights unaer this Secunty
Instrument, and’ Borrower's obligation to pay the sums secured by this Security I'rs ument, shal
centlnue unchanged _Lender -may require ‘that Borrower pay "such reinstatemer:t sums+ and
expenses ih one or fore of the following forms, as selected’ by Lender (af cash; (b) mongv order; - '
(c) certlfred check,, bank check, treasurer’s check or tashier’s check,’ provided any ‘such check i s

drawn upon an institution whose deposrts are insured by-a federal agency, rnstrumentaIrty or .- :

entrty, of (d) Electronic. Funds Transfers Upon reinstatement- by Borrower, ‘this Securlty InStrument
" -and. oblrgatlons secured. hereby shall rémain Fully. effeetwe as if no 'acceleration had, occurred
HOWeVeT, this Frght to rernstate shall not apply in'the case of acceleratron under Sectidn t8

- without- prror notice to Borrower. A sale mlght result in a change inthe entity (known as: the

"Loan Servrcer") that collects Periodic Payments due under the Note and this Sedunty Instrument o
and performsaother mortgage Ioan servrclng obIrgatlons under the Note, this Secunty Instrument,

v x
.-"-;~.- - e -
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20 Sale of Note; Chan-‘ge of I.oan Servicer; Notice of Grievarice.: The Note or a partial
-interest in the ‘Note {together with this Security’ Instrument) can be sold one or more fimes ..
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o and Appl‘cable Lavy There also mlght be one or more changes of the toan Servreer unrelated to a
sa.le oﬁhe Note? If thereisa change of the Ldan: Servrcer, Borrower wiltbe’ ‘given written notice of
the change which will state the name ‘and address of the new Loan Servrcer, the address to w‘nrch
payments should be made and any other mformatron RESPA requrres in ‘connection with- a notice,
. of trangfer of servicing. if:the Note is sold and thereafter the Loah.js serviced by a Loan Servicer -
other thaq the purchaser of- the Note, the mortgage toan_ servicing oblrgatrons to BorrOWer will'
" semain with-the Loan Servicer or be transferred to & successor Loan Servrcer and dre no‘t assumed
by the Note purchaser. unless othepwise’ provuded by the Note purchaser, = ™. BRI

- . Neither ‘Borrower nor Lender may comrmence, join, or be joined to any judfcral actron (as
: erther an’ mdrvrdual Iltlgant or.the member of a class) that anses from. the ‘other party’s actrons )

pursuan' to thrs Secunty Instrument or that. atleges that -the other party has breached any
provrsrorr -of, or any duty owed by reason. of, this Secunty Instrument, until “such Bozrower of
Lenderhas natided tthe other party lwrth such notice given in compliance with the. requrrements of
Sect|0n 15) of auch alleged breach and. afforded the ‘other party_hereto a reasonable period after
_ the giving of such no* ce to take corrective aétion. If Apphcable Law prowdes a time period which,

o e ,'_ -".i-','- iy .».f.‘, L 03 2341 071093219 5
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must elapse be(ore ceite:n action ean be taken, that time period will be deemed to be reasonable - - '

for -purpbses of this ‘paragraph. The notice of "acceleration and.- opportumty to: cure’ glven‘ 10"

Borrower pursuant to. Sectior. 72 ‘and the notlce of aceeleratron given té Borrower- pUrsuant to .

’

_"Section 18" shall be’ deemeo to satlsfy the: notlce and opportumty to take correctwe actron

* provisions ‘of this Section 207 - |- . '
’ 21, Hazardous Substances A'.. llsed in thrs Sectron 21 (a)- "Hazardous Substances are
those substances defined. as toxic. or hazardous substances, pollutants, or wastes by
Envnronmental Law and the followrng sub stances:’ gasolme, kerosené, other. ﬁammable or ‘toxi¢
petroleum products, toxic pesticides and ‘hervicides, volatile solvents, matenals cohtaining
asbéstos or formaldehyde, and radioactive mate:ials; (b) "Environmental Law"-means federal laws
and laws .of ‘the jurisdiction where ‘the Propert( is located that relate.to health, safety or,

. envrronmental protection;. (c) "Environmental Cleanup” _includes: any- response “action, remedial -
actlon, or removal action, as defined in Environmental Lav'; and (d) an-"Environmental Condltuon
.mears a condition that can cause, contribiute.to, or-otherwise *-! iager an Envnronmental €leanup.

: s
4

Borrower shall not cause or permit the presence use, disposal, storage, or release of any

Hazardous Substances, or threaten to release any Hazardous. Suksiances, on of ir the Property.

. "Borrower-shall pot do,. nor allow anyorie else to do, anythrng ‘affecting the Property (a) that.is'in '-
vrolatron of any Envrronmental Law, {b) which creatés an Environmen:al Condrtron, or: (c), which, - *

due to the presence, use, or release of a Hazardous Substance, creates Q. ~.0ndlf on that’ adversely -

affects  the value of the Property. The preceding two sentences shall not auply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance 0f the Property
~(including, but not limited to, hazardous substance in consumer products). '
Borrower shall promptly give Lender written notice of {a) any investigation, clam, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
~ Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
_ the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any oblrgatlon on Lender for an
Envrronmental Cleanup.

ILLINOIS ' ' -
73215 (05-02) Page 14 of 16 '
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~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: '

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration_nd the right to bring a court action to assert the non-existence of a default or any

other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specificd in the notice, Lender at its option may require immediate payment in full of all
sums secured by t'is Security Instrument without further demand and may foreclose this Security
Instrument by judicizl nroceeding. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies ‘provided in this Section 22, including, but not limited to, reasonable

attorneys’ fees and costs ¢ ttle.evidence. - If Borrower or any successor in interest to Boirower

files (or has filed against Borrcwer nr any successor in interest to. Borrower). a bankruptcy petition

under Title: Il or any successor title of the United States Code which provides for the curing of

prepetition : -default due on the Note, mterest at a rate determined by the COUI’t shall be pald tof

- Lender on post-petition arrears. - -~

23. Release- Upon payment of al! sr ms. secured by thrs Secunty lnstrument, Lender shall,,'_

releaee thjs"Security Instrument Borrower “s7iall pay any recordation costs. Lender may. charge*
Borrower. a fee for releasnng this Secunty Inst umsnt, but only if the fee is not prohrbrted by
Apphcable Law. -

24. Waiver of Homestead In- accordanc’e with Ilhnois law, the Borrower hereby release ’

AR ; .;"_.~

-’

and walves aII rrghts under and by virtue of the HImons o estead exemptlon Iaws L

BY SIGNING BELOW Borrower accepts ‘and agree'a 15 the terms and covenants contamed

K . in 1h1s 8ecurlty Instrument and in any Rlder executed by Borrowr T ar d recorded wrth lt
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STREET ADDRESS: 2625lNJ. M&QEEIT: I C IA L C QI\EXS

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-307-004 4& ots‘)

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1105 IN THE CLARK PLACE PRIVATE RESIDENCES, A CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 9, 10 AND THE WEST 30 FEET OF
THE EAST 100 FEET OF LOT 11 IN THE SUBDIVISION OF BLOCKS 1 AND 2 OF OUTLOT "A", IN
WRIGHTWOOD, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

0517939096, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
ENJOYMENT AND 3UPPORT AS SET FORTH IN AND CREATED BY THE DECLARATION OF COVENANTS,

CONDITIONS, RESTLICTIONS AND RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER
0517939095.

PARCEL 3: EXCLUSIVE RIGHT TO THE USE OF STORAGE LOCKERIIQ, A LIMITED COMMON ELEMENTS AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 0517939096.

CLEGALD
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(Space Below Thls Llne For Acknowledgmeht)

State of Minois, .- County ss:

“w

, bm,,,_ (»Hm

- 'Notary Public, and for said county and. state, ) do ‘hereby ~ certify that
| Mc«k DO«/\ S, Lllur?/f\ ) % 56/\
wmdha,a @»ﬁ(:ﬁ'%ﬂ% CO\" L

personally known to me to be the same person(s) whose name(s) suﬁscrmed to the foregomg

instrument, appeared before me this day in person, j: acknowledged that h\ 0€ /
‘signed and delivered the said instrument as - r free and volumr.v act, for the

" uses and purposes therein set forth.

Given under my hand and official seal, this

My Commiss'ionv:expires: - Y715 /ot

...........

“QFFICIAL SEAL"

P DWAYNE COLUNS
COMW35|°N EXPIRES 08/29/06

nnnnn

y ILLINOIS o
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ADJUSTABLE RATE RIDER
{12-MTA iIndex - Payment and Rate Caps)

"' 03-2341-071093219-5

THIS ADJUSTABLE RATE RIDER is made this _16th  day of  February. 2006

and is incorpora:es into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Dsed. (the "Security Instrument”) of the same date given by the undersigned

(the "Borrower") o secure Borrower’s Adjustable Rate Note (the "Note") to -

. . wWashington Muatual Bank; FA
"coverrng the property desmbed in the Securlty Instrument and located at::

: - 2625 WWIL_@_&M_—_ '_"""
R _ '.Property Address) ’

-

- THIS RIDER CONTAINS PROVISIONS ALLOWING: FOR CHANGES IN MY INTEREST
" . RATE AND_MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL .
L HAVE LIMITS WHICH COULD RESULT IN/THE PRINCIPAL AMOUNT | MUST REPAY =
.- 'BEING LARGER THAN: THE AMOUNT. | OR!G!NALLY BORROWED, BUT NOT MORE -
" THAN . 125% 279,500.00 . ). .~

-

- OF. THE ORIGINAL AMOYNT (OR $
.. 7. MY INTEREST RATE CAN NEVER EXCEED THE LT STATED IN THENOTE AND . ." .
‘.. RIDER. A BALLOON PAYMENT MAY BE DUE-AT M2 PIIRITY. SRR T
v - ;’A o - . 4 ‘ R -'-?"'f'.'_.'-'."'-'

s e 5 LTe - PP R N P
- . i A o L

ADDITIONAL COVENANTS. In addmon to the covenants and agreen siitz.made in the Securrty -
lnstrument Borrower and Lender further covenant and agree as follows SO e s

, A - INTEREST RATE AND MONTHLY PAYMENT CHANGES s ST
o Interest will be charged-on unpaid Pnncrpal until the full amount of Prrncrpal hae t en. pard )
Up. until thie ficst day of the ealendar month: that rmmedlately precedes the first payinent dye date
L 'set forth-in Section- 3 of the Note, | will pay interest. at a yearly rate of 7.576 - %. Theieafter .

e _;untll the first Change Date (a5 defined in Sectien 4 of-the Note) | will-pay interest at a yeery rate. * L

‘ of 2,775 %" The lnterest rate I erLpay erI thereafter change in accordance wrth Sectron 4
. oftheNote. - =~ ~ ', . ¢ v
“.  Section 4 of the Note provrdes for changes in the mterest‘rate and montth payment as o

_{the "Lender") of the: same date and{' :

’follows , S | ) _ sl

32843 11:01) " _

[ - : " L. s

- L . . N - -

HEETR S ey s "I;ag’_e_ft of 5 Lo " ; Lo ’
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. 8. :INTEBEST RATE AND MONTHLY PAYMENT CHANGES e L Tl -
o ,_lAlChange Dates - . NEPERE T AT L
L ‘The- . ifiterest rate’ 1 . wrll pay may change on the ;_ " gt " - *° day f .
e “)April,” 2065 T, and on that day every month thereafter Each such day A
ls.called a "Ciange Pate”. -~ - . Tt TLT s T Ce T T T e

*(B) Thie Irdex : : :

_.On each Cliaroe ‘Date,. my interest- rate WIlI be ‘based on an Index The "lndex |s the
. Twelve-Month  Avéragn, determined ‘as set, forth below, of the annual. ylelds op actrvely ‘tfaded
United States’ Tr-easury Sicuritiés adjusted to-a constant maturity of one year as published by the
' F.edéral Reserve Board-i:, the Federal Reserve Statistical Release entitled "Selected’ Interest Rates - ,
(H 15)" (the "Monthly Yleld 5", "he Twelve-Month Average is determined by addrng together the
. Monthly Ylelds for the most recenthy avallable twelye months and dmdmg by 12.° . -

Thé most recent, Index fJguro avallable as of the date 15 days before each Change Date rs )
- called the "Current Index”. :
R 1 the Index is no Ionger avarlable, the Note Holder wnll choose a new mdex whnch is based

“upon- comparable mformatlon The Note “: )lder will grve me notice of thls chorce

"(C) Interest Rate'Change - - -
L Before each Change. Date the Note Holoer wll calculate my new mterest rate; by addmg '
e ' Pour & Twenty-Five-Hundredths . . "percentage, points _4. 250 %
, l"Margm") to Current.Index. The Note .Holder wrll t er tound the result -of thls addition to the
" nearest one thousandth of one percentage point (0.001%), - Subject to the limits stated i Section
. 4(D) below, this rounded amount: erI be my new interest.rate \:ntil the next Change Date. In the
. event a new Index is selected, pursuant to paragraph 4(B),-a hew.Margin will be determined. The’.
" new Margin.will be the difference between the average of-the old lindex for the mast recent three

>

\ - year period-which ends on the last date the |ndex was avallable pivs the Margin ‘on the last date-

~_-»-the old Index was available and the average of the new Index for the most recent three’ year

-period which ends on that date (of if not availabje for such three year period, for sueh trme as itis '

~ avdilable). The difference will be rounded to the next-higher 1/8 of 1%. -

(D) Interest Rate Limit

My interest rate will never be greater than 11,350 ' % ("Cap"), except that mllowmg any
sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentaye points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates .

Effective every year commencing April 1. 2007 . ~, and on the same
~ date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32843 11-01) : Page 2 of 5

-
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |

am expected to owe as of the Payment Change Date in full on the maturity date at the interest

rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The

result of this calculation is the new amount of my monthly payment, subject to Section 4(F)

below, and 't wil' make payments in the new amount until the next Payment Change Date unless

my payments are'changed earlier under Section 4(H) of the Note.
(F) Monthly Fa m3nt Limitations
Unless Section 4(}3}. and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment ChangeDa:2, will be limited to 7 1/2% more or less than the amount | have been
paying. ' This,payment cap #pzlies only to the Principal Payment and does not apply to any escrow
payments Lender may require vider the Security Instrument. ‘
(G). Changes in My. Unpaid Frir.cipal Due to Negatlve Amortization or Accelerated Amortrzatton .
Since my payment. amount chringes less frequently than the interest rate ahd since the-

- monthly payment is subject to the payment limitations described in Section 4(F), my monthly
payment could be less or greater than tiie‘anount of the interest portion of the monthly payment .
that would be sufficient to regpay the unpaid "rincipal | owe at the monthly payment date in full on;
the maturity date in substantially equal payments. For.each month that the monthly payment is -
less than-the interest portion, the Note Holder wi!l sithtract the monthly payment from the amount |
.of the interest portion and will add the difference to.:ny unpaid Principal, and interest will accrue .
on the amount of this difference at the current interes? rate. For each month that.the monthly
payment is greater .than the interest portron, the Note Fo'der will apply the excess towards a
Principal reduction of the Note.

{H), Limit on My Unpaid Principal; Increased Monthly Payment ‘ S
My unpaid Principal can never exceed a maximum amount equa' to " 125%  of the 'principal -
amount ongmal borrowed. 'In the event my ‘unpaid Principal  wou'd: otherwise exceed . that

: 1353 - limitation, 1.will begm paying a-new. monthly- payment until th2-nsxt Payment: Change '

- Date notwithstanding the 7 1/12% annual payment increase limitation. The nzw monthly payment:

" :will. be an amount which would be sufficient to repay- my then unpaid. piincina!. in- full on the -

maturity date a‘t my rnterest rate in effect the month prior to the payment due dute in °ubstantrally .

_equal payments.. : : : '

()] Required Full Monthly Payment - e
On the FIFTH anniversary of the due date of the flrst monthly payment and on thalsame -
day every ﬂm 'year thereafter, the monthly payment will be adjusted wrth0ut regard to the _
payment ‘cap errtatlon in Sectlon 4(F) T o o
lJ)'Notlcp of Changes o ' " : : T S .
The the Holder will deliver or marl to me a notrce of any changes |n the amount of my_ i

- -
- “, . d .
. ..

: _,:a'z_aqa'inof), oL T “.. Page3of§ - - et e e
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' monthly payment before the effectlve date of any change The notlce erI mclude mformatron-ﬂ .
requrred by law to be given me and also- the trﬂe and telephone number of a person who W|II_4 3

+

" <answer any’ questrons | may have regardmg the notme e Co e ¢ o
v(LK) F#'idve-to Make Adjustments o R T
" If-for any reason Note Holder falls to make an adjustment to the interest”rate or’ “Hayment
amount as déscibed in this Note, regardless of any notice requrrement | agree that Note Holder‘
. hay, upon dISC’ ve.v of such failure, then make the adjustment as if they had been made on time,

- 1"also agree not t¢_hold Note Holder responsuble for any damages t6 me which .may result’ fromv . -

- Note Holder's. failure te make the adjustment and to let the Note Holder, at its option, apply any
, exceSs monres whlch I n aY have pald to partral prepayment of- unpard "Pnncrpal " ’5

1 3 .. 5

B TRANSFER OF THE PROPFATY OR A BENEFICIAL INTEREST IN BORROWER .
N Sectron 18 _of the Secunty In' trurnent is aménded to read as foIIows. ot H -

Transfér’ of the Property or a B nefrmal Interest in Borrower. " As used i in thrsr Sectlon 18

" "lnterest in the Property mean: av Iegaf or beneficial interest in the Pmpe:ty, mdudmg,,

- but not hmrted to, those beneficial interests: transferred in a bond for deed, contract’ for

+ - ~deed, ifistallment sales contract or escrow agreément , the intent of which is the transfer of-

. titie by Borrower at a future date to a.purchiaser. If all or any part of the Property.or any .

~ interest in the Property is sold or*transferrec (or if @ beneficial interest in Borrower is sold- . '

or. transferred and Borrower is not a naturzi “derson) ‘without Lender’s pnor wntten

consent Lender may fequire immediate payment i full of all sums-secured‘lfy this Secunty

I Instrument However, this option shall net be excivised.-hy Lender if eéxercise is prohrbuted

B by Applrcable Law. Lender also -shall not exercise thls ption if: (a) Borrower causes to be.

‘submitted to Lender mformatron required by Lender to eve!vaia ‘the intended transferee as if -

" a -new loan were bemg made to the transferee, (b) -Lenader rusonably determines ‘that . -

- -, Lender’s secunty will not be |mpa|red by the loan assumption ard tnat the risk of abredch

SRR of any covenant.or agreement in this’ Security Agreement or other ohigations related to‘the

‘Note or ‘other loan document is acceptable ‘to Lender, (d) Assuriing party executes:

Assumption Agreement acceptable to Lender at its sole choice and-diicretion, which

Agreement may include an increase to-Cap as set forth below ana {d! payment of-
Assumption Fee if requested by Lender.

_ To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a

condition to Lender's consent to the loan assumption, and Lender may increase the

- maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the

interest rate in effect at the time of the transfer. Lender may also require the transferee to

sign an assumption agreement that is acceptable to Lender and that obligates the

32843 (11-01) : : Page 4 of 5.
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_ transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and. this Security
Instrument unless Lender has entered mto a written assumption agreement with transferee

and forinally releases Borrower.

It Len<er exercises this option, Lender-shall give Borrower notice of acceleration. The.
notice shei provide a period of not less than 30 days from the date the notice is given in
accordance 'vith Section 15 within which Borrower must pay all sums secured by this

Security Instruinent.

If Borrower fails to pay these sums prior to the expiration of this

v

-period, Lender may invoke- any remedies permitted by this Securrty lnstrument wrthout' '

;. furthes natice or dem»* id on Borrower

-

.

BY\SIGNING BELOW Borrow 2 accepts and agrees to the terms and covenants contarned in

: -thls Adjustable Rate-Rider. Borrowrr agrees to execute any document necessary 10 reform this - .
Agreement to -accurately reflect the ternis 5f the Agreement between Borrower.and Beneflcrary gr;

El
L e

. ‘1-_:-

WDM,,

if the ongrnal Note, Trust Deed or other acicurnent is lost; mutlla-ted er destroyed. .- " S

N

MAR E DA IDSON -

7 Eﬁm > k.

LAUREN ‘S DM/IDSON

4
"
4
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THIS CONVQMINIUM RIDER is made this ieth day of _pebruary, 2006 , and is
incorporated int¢c and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Szcurity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secule.Borrower’s Note to Washington Mutual Bank, FA

. (the "Lender") of the. sams date and coverrng the Property described in the Secunty Instrument,

and located at -
2625 N CLZ-’RJ’ 'uREEIJNILllMHICA&_ILﬂﬁM_____“ ,

(Property Address)
The Property includes a unit in, together » .nth an undivided |nterest in the common- elements of; a
condominium project known as: : UNKNOWN B . B
(the "Condommlum Prolect") x o A . St

¥

If the owners_association or other entrty whrch acts ror the Condominium Prolect (the "Owners ‘

Assocratlon ) ‘holds. tifle to property for the benefit ¢r 1use ofits members or shareholders, the -

. Property also includes Borrower’s interest in the Owner' Asociation and the uses, proceeds and- _

beneflts of Borrower s mterest )
CONDOMINIUM COVENANTS ln addrtlon 0 ‘the covenar ts ard agreements made in the
Security Instrument, Borrower and-Lender further covenant and agreeaa follows: .

A. Condominium _Obligations, Borrowet shall perform all ‘of Borruvei’s obligations under the
Condominium - Project’s Constituent Documents. The "Constrtuent vocuments” are the: (i) .
Declaratron of any other. document which® ‘creates the Condomrnrum Prolect iii) by-laws; (iii). code .
of regulatrorrs, and -(iv) other, equivalent documents Borrower shall promptly ray, when due, all
dues ‘and assessments rmposed pursuant to the Constituent Documents. - N -

.B. Property lnsurance. So fong as ‘the Owners ASSOCIathH malntarns, wrt'- a generally

L accepted msurance carrier, a master or "blanket" policy on the Condominium: Pro;eet which is,

satrsfactory to Lender and whrch provrdes insurance coverage in the amounts (including-de quctlble B

. levels) for the penods, and agalnst loss by fire,, hazards rncluded wrthm the term extended

. . . a 'I . . ’*_ . 5
1637 [01-04) f‘. T : Page1of4- L
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¥ coverage, and any other hazards, mcludrng, but not hmlted to, earthquakes and ﬂoods fromj-f:
whrch the. Lender requires. msurance, then - - ¢

(|) “Lender” waives the provrsron in Sectron 3 for the. Perlodrc Payment to Lender of theﬂ )
. .
(n) Br -.ewer s ‘obligation ‘under Sectron 5- to malntaln property msurance~coverage on .thé
‘ Proper ty. ls deemed satlsfled to the extent’ that the requrred coverage is prquded by the .
"~ ' Ownersisunciation policy.. o
- - ‘What' Lender requires as a condition of thrs waiver can ohange durrng the term -of the Ioan ’-,
‘Borrower shall give't 2nder prompt notlce ‘of any Iapse in requ?red property rnsurance coverage
_ provided by the master.,i blanket policy. = . -7 A o
. ln the évent of a-distrioviion of property msurance proceeds in lreu of restoratlon or reparr L
followmg ‘a loss -to the” Property ~whether to the unit or-to common’ elements, any proceeds )
_“payable to- Borrower are hereby assrgned "and shall be-paid to Lender- for apphcatroh to the sums - -~
. ‘secured By the. Security Instrument, whether or’ not then due, _wrth the excess, if any, pard to
-';‘Borrower-,- . : R ;
) C. Public’ Liability 1nsurance Borrower shall take such actlons as may be reasonable to insuré
that the Owners Association maintains a public liability msurance pollcy acceptable |n form,
_amount, and extent of coverage to Lender. "

D. Condemnatron The proceeds of any awayd or claim. for damages, drrect or consequentlal,-
payable to Borrower in connection -with any’ condemmtmn or other taking ‘of all or any part-of the -
Property, whether of the unit or of the: common elerignts, or for any ¢onveyance in lieu’ of
" condemnation, are hereby assigned and.shall be paid tc-cender. Such proceeds 'sha|l be applred
by Lender ‘to the sums secured by the Secunty Instrument as orovided in Sectron 11. .

- E. Lendér’sPrior Consent. Borrower shall net, excepf after rotice to Lender and wrth Lender s
. pnor written consent, erther partrtron or subdrvrde the Property or corsent to: . . -
Ll - {i) the abandonment or termination of the Condomlnlum Pro;ec., ex.,ept for abandonment or '
A '. termination required by law in the case of: substantral destruction vy fire or other casualty
ot in the ease of a taking by condemnation or eminént domain;
(ii) any amendment to any provision of the Constituent Documents ii *‘.t- provrsron is for
the express benefit of Lender; )
(iii) termination of professional management and assumptron of self-manauer.\ent of the
Owners Association; or
~{iv) any action which would have the effect of rendering the public Irabrlrty insurance
coverage maintained by the Owners Association unacceptable to Lender.

1l
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F. Remedies. If Borrower does not pay condominium dues and assessments when due; then-
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note ratz ond shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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BY SIGNING BELOW Borrower accepts and agrees to the terms: and provrsrons conralned ln thrs :

Condormnv'm erer : L o R

L 4

‘K?rﬁﬂomev ’wﬁd“ S EER o o

- LAUREN 'S DAVIDSON "~ . - L . L
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THIS 1-4°FAMILY RIDER is made this __16th  day of _ rebruary, 2006 , and is
incorporated inte.and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed fihe "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Note to Washington Mutual Bank, FA
(the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

- 2625 N._‘LARK STREET UNIT 1105, CHICAGO, IL 60614
" [Property Address]) ] .

1-4 FAMILY COVENANTS. In aidition to the covenants and agreements made in the Security -
Instrument, Borrower and Lender furtne: covenant and agree as follows:

A. /ADDITIONAL PROPERTY SUBJECT YO THE SECURITY INSTRUMENT. In addmon to the '
Property described in the Security Instrumerii, the following items now and hereafter attached to

" the Property to the extent they are fixtures arided to the Property descrrptron and shall also

_ ‘constitute the Property covered by the Security-Instrument: building materials, appliances and
goods of every nature whatsoever now or hereaficr 'ocated in, on; or used, or intended to be .
used-in connection with the Property, including, but-ic¢ limited to, those for the purposes of -
‘supplying ‘or distributing. heating, cooling, electricity, gas, warer, air and light, fire prevention and
extinguishing apparatus, $écurity and- access control appiiatus, plumbing, bath ""tubs' water
.heaters, water closets, sinks, ‘ranges, stoves, .refrigerators, crshwashers dispesals, washers .

dryers, awnings, storm windows, storm'doors, screens, blinds, snazdes, curtains and curtain rods, -

attached mirrors, cabinets, panelling and attached floor coverings, al! of which, mcludrng
replacements and additioris thereto, shall be deemed to be and remaii & part of the Property
covered by the Secunty Instrument All of the foregoung together with the Ploperty descrrbed in "
*. the Securrty Instrument. (or the leasehold estate if the. Security Instrumént is o7 a [easehold) are.‘.‘
_ referred toin this 1-4 Family Rider and the Security Instrument as-the "Property.”
- B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘Borroweér shall not seék, agree to-or make .
- a8 change in the use of theProperty or its zoning classlfrcatrons unless Lender has zareed in;
7 :writing to' the- change. ‘Borrower shall comply with all laws, ordlnances, regulat o.*s and
requirements of any: :governmental body- apphcable to the Property. ‘

" €. SUBORDINATE LIENS. Except’ as permrfted by federal law,’ Borrower shall not allow any
lien lnferror to the Securlty Instrument to be perfected against the Property wnthout Lender s prlor
wntten permlssron ' : L

N P
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" . . the Segurity Instrument and (ii) Lender nzs given notice to the tenant(s) that the Rents are'to be '
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‘p. RENT 'LOSS INSURANCE Borrower shall marntam msurance agamst rent"’loss in addlt“On to e
the other hazard.s for whlch insurance is required by Section 5. - . iy
E; ”BORROWER S RIGHT TO REINSTATE" DELETED. Section 19 is, deleted ST
"F. BORROWER S OC(:UPANCYm Unless tender and Borrower otherwise agree in wrltlng, the
Sectton £ coacerning Borrower'*s occupancy of the, Property is deleted..

G. ASS'aNMENT OF LEASES Upon Lender's request after default, Borrower shall assrgn to
- Lender all 'Iea:% of the Property and all gecurity deposits made in connéction wrth Ieases of the-
Property. Upor. he *ssrgnment Lender shall .have the nght to modlfy, extend or términaté the -
exnstmg Ieases ana-to-execute new leases, in Lender’s. sole discretion, As ‘used.in this Paragraph o

. G, the word "lease” shall mean "sublease” if: the Security Instrument is. ona Ieasehold

L H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN- POSSESSION

B Borrowers absolutely anc v :nconditionally assigns ‘and transfers to Lender “all the rents and’ -

" revenues ("Rents") of the Property, v2gardless of to whom the Rents of the Property are payable. .
* Bofrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that'each tenant =~ =~ -
. - of -the Property :shall. pay- the Rents ..o Lender ‘or Lender's agents. However, Boriower shall . '

" . receive the Rents until (i) Lender has given Borrewer notice of default pursuant to Section 22 of

w

~ 'paid to Lender or Lender’s agent. This assrgr.-.ent of -Rehts consuutes an absolute assngnment
o and not. an aSS|gnment for additional secunty ')nly -

If Lender dives notice of default to Borrower f.: #ii -Rents recelved by Borrowerfshall be held
~ by Borrower as trustee for the benefit of Lender only,.t» be applied to the sums secured by the”
-Security Instrument; (u) Lender shall be entitled to co'ect and-receive all of the Rents of the
+ ' Property, (iii)Borrower dgrees that each tenant of the Prorerty shall pay all Rents due dnd unpaid
-to-Lender or Lender’s agents upon Lender’s written demanc to the tenant; (iv)unless applicable’

- law prowdes otherwise, all Rents collected by Lender. or Lenac:’s agents shall be applied first to

" the tosts of taking control of and managlng the Property and collecting the Rents, lncludmg, but
-not limited to, attorney s -fees,- receiver’s - fees, premiums on receiver's bonds, repair and,
- maintenance costs, insurance premiums, taxes, assessmenits and othe - cliarges on the Property,
- and then to the sums secured by the Security Ihstrument; (viLender, Lander’s agents or any
judlmally ‘appointed receiver shall be liable to accéunt for- only those Rents aciually received; ahd
{vi) Lender shall be entitled to have a receiver appointed to take possession of ard manage the
Property and collect the Rents and proflts derived from the Property without ary nowmg as to
the inadequacy of the Property as security. / :

If the Rents of the Property are not sufficient to cover the costs of taking contiol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Securlty lnstrument
pursuant to Section 9.

986 (02-01) Page 2 of 3
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
" Rents and has not performed, and will not perform, any act that would prevent Lender from

exercising its rights under this paragraph.

Lender, or iender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take cont.ol of or maintain the Property before or after giving notice of default to Borrower.
However, Lender -or Lender’'s agents or a judicially appointed receiver, may do so at any time-
when a default cceurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or reraady of Lender. This assignment of Rents of the Property shaII termmate

when aII the sums sec. ured by the Secumy Instrument are paid |n fuII

< . . Q-r

~t cnoss,dEFAULT»PRovvﬁ..N T Fat e

* Borrower's’ d&tault er. breachr Ut der any note or. agreement in whlch Lender has an mterest shall
be a breach under the Security jnscument and Lender may mvoke any of the remedles permltted

Lby the Secunty lhstrument .

3 e'_" . . ..
. . . .

_ ‘BY SIGNING BELOW Borrower accepts cﬂd agrees to the terms and prowsmns, contamed |n
thrs 1- 4 Famlly Rlder v
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