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MORTGAGE

DEERINITIONS

Words used in miultiple sections of this documeni-zisdefined below and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words use277this document ace also provided in Section 16.

(A) “Security Instrument’” nicans this document, which is datec. January 19, 2006
Riders to this document.

» together with all

(B) “Borrower”is HECTOR OCAMFO, AN UNMARRIED MAN

PRAIRIE TITLE

6821 W. NORTH AVE,
(AK'PARK, IL 60302

(C) “MERS” is Mortgage Electronic Registration Systews, Inc. MERS is a separa.~ Coiporation that is actifig solely as a
nommee for Lender and Lender's successors and assigns. MERS is the mortgagee under (% Cezurity Instrument, MERS is
organized and existing under the laws of Delaware. and has an address and telephone number©f P.O. Box 2026, Flint, MI
48501-2026, 1el. (888 679-MERS,

Borrower is the mortgagor under this Security Instrament.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC

Lenderis a LIMITED LIABILITY COMPANY

the laws of THE STATE OF FLORIDA

700 W, HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

organized ~o4-existing under
. Leides address is

(E) “Note" means the promissory note signed by Borrower and dated January 19, 2006 . The Note
states that Borrower owes Lender One Hundred Thirty Thousand Six Hundred and no/100
Dollars (U.S. $ 130,600.00 ) plus interest. Borrower has prowised

to pay this debt in regular Periodic Payments and to pay the debt in tull not later than February 01, 2036
{F) “Property” means the property that is described below under the heading "“Transfer of Rights in the Property.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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A POLICY ISSUING AGENT OF
CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. 0512-19046

SCHEDULE A
(continued)

LEGAL DESCRIPTION

LOT 46, LYING SCUTH OF A 16 FOOT PUBLIC ALLEY DEDICATED MAY 12, 1926, LYING SOUTH OF THE
CHICAGO AND NCRTHWESTERN RAILROAD RIGHT OF WAY, IN FRANK J. HETZEL'S SUBDIVISION OF
PART OF SAINT CHARLES ROAD SECOND ADDITION TO PROVISO IN THE NORTH Y% OF SECTION 8,
TOWNSHIP 39 NOKTH, RANGE 12, EAST OF. THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.
| N
i /(*09*9/’7'0/f0 - Q0>
@Nﬁ

ALTA COMMITMENT - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
execited by Borrower [check box as applicable):

|Z| Adjustable Rate Rider El Condominium Rider D Second Home Rider
D Balioon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(I} “Applicable Law"” means all controlling applicable fedesal, state and loeal statutes, regulations, ordinances and
administrafive rulas and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J)  “Communit;” Association Dues, Fees, and Assessments” meaus all dues, fees, assessments and other charges that are
impesed on Boryower 0. the Property by a condominimn association, homeowners association or similar or ganization.

(K) “Electronle Funds Trausfer’ weans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiatco through an electromic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a finar =4l institution to debit or credit an account. Such term nclides, but is not limited to, point-
of-sale transfers, autonated teller michine trausactions, transfers initiated by telephone, wire transfers. and antomated
clearinghouse transfers.

{L} *“Escrow ltems” means those items that az= Aeceribed i Section 3.

(M) “Miscellaneous Proceeds” means any compenssitoi. settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid wnder the coverages deseribed in Section 5) for: (i) damage o, or destruction of, the
Property; (i condemuation or other taking of all or any pirt of the Property; {iii) conveyance in lieu of condeination; or
(1v} misrepresentations of, or omissions as to, the value and/or coridilion of the Property.

{N} “Mortgage Insurance’” means insurance proteeling Lender agaias? th: nonpayment of, or defaull on, the Loan.

(0) “Periodic Payment™ means the regularly scheduled amount duc (1) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2001 ersces) and its implementing regulation,
Regulation X (24 CE.R. Part 3500), as they might be amended from time 1o time, or any ad(ztiopal or successor legislalion or
regulation that goveras the same subject matter. As used in this Security Instrument, “RESPA” &fers to all requiremenis and
restrictions that are imposed in regard 1o a “federally related mortgage loan” even if the Loan dues notqualify as a “federally
related worlgage loan™ under RESPA.,

(Q) *Successor in Interest of Borrower” means any party that has taken title to the Property, whether Ordetthat party has
assumed Botrower”s obligations under the Note and/or this Security Instrument.

fLLINOIS—Single Famly—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeut of the Loan, and all renewals, exteusions and modifications of
tbe Note; and (i1) the perforinance of Borrower’s cavenants and agreements under this Security Instrument and the Nole, For
this purpose, Borrower does hereby mongage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successers and assigns of MERS the following described property located in the

County of COOK
[Type of Recording Jurisdiction] [Nane of Recording Junsdiction]

SEE ATTACHED LEGAL DESGRIPTION

which currently has the address of 108 ENGLE:’NOJOD AVENUE
ree
BELLWOOD , Ninaiz 60104 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erzcted on the property, and alt easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacétrenis and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Insirusisert as the “Property.” Bocrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower 3 this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successoreard assigns) has the right: to exercise any or all of
those interests, including, but not Timiled Lo, the right to foreclosc and sell tlie Proverty; and to take any action required of
Lender including, but not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hetchy conveyed and has the right to
mortgage, graik and convey the Property and that the Property is unencumbered, except for enwbrances of record. Borrower
warrants and will defend generally the title to the Properly against all claims and demancs, sabject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢oser s with limited
varjations by jutisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borvower aad Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Nole. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as paymenl
under the Note or this Security Instrument is returmed to Lender unpaid, Lendcr may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made inn one or more of the fellowing forms. as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurers check ar cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a fedaal agency, instrumentality, or emtity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at such other location as
may be designated by Lender i accordance with the notice provisions in Scetion 15, Lender may return auy payment or partial
payment if the payment or pactial payments are insufficient 10 bring the Loan current. Lender may accepl any paymenl of

ILLINOIS—Single Family—Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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partial payment insufficient to bring the Loan current, without waiver of any rights herennder or prejudice to ts rights to refuse
stch payment or pantia] payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payiment is applied as of its scheduled due date, then Lender need not pay interest on nnapplied
funds. Lender may hold such unapplied fands until Borrower makes payment to bring the Loau current. If Borrower does not
do so within & reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied fo the outstanding principal balance under the Note imunediately prior to foreclosure. No
offsct or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Secority Inswument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall he applied in the following order of priarity: (a) interest due under the Note; (b) prineipal due under the
Note; (¢) amovats dne under Section 3. Such paymeuts shall be applied to each Periodic Payment in the order in which it
became due. Any runaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrnment, and ther to - educe the principzl balance of the Note.

If Lender receivesia p tyment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge doe, the paynieat may be applied o the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lendzr piav apply any payment received from Borrower 1o the repayment of the Periodic Payments if,
and to the extent that, each paymes-can be paid in full, To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Fayments, such cxcess may be applied to auy late charges due. Volontary prepaynients
shall he applied first to any prepayment<nziges and then as deseribed in the Note.

Any application of payments, insurance/proceeds, or Miscellaneous Proceeds to principal doe under the Note shall not
cxtend or postpone the due date, or change the ameunl, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal' pzv to Leuder on the day Periodic Payments are due under the Note, until
the Not¢ is paid in fuil, a sum (the “Funds™) to provid< for paywent of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instruni:nt as.a lien or encumbrance on the Property; (b) leaschold paymenis
or ground rents on the Property, if any; (c) premivms for any und all insurance required by Lender under Section 5: and
(d) Mortgage Insurance premiinws, if any, or auy snms payabie by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 70 These itenss are called “Escrow lteis.” Al ongivation or
at any time during the term of the Loan, Lender may requirc that Coninunily Association Dues, Fees, and Assessments, if any,
be escrowed hy Borrower, and snch dues, fees and assessments shall be'an Fscrow Item. Borower shall promptly furmish to
Lender all notices of amounts 1o be paid under this Section. Borrower sha’:-pay Lender the Funds for Escrow Ttems unless
Lender watves Borrower's obligation to pay the Funds for any or &ll Escrow Item. Ler der may wrive Borrawer's obligation lo
pay to Lender Fnnds tor any or all Escrow Items at any time. Any such waiver niay only be in writing, In the event of such
waiver, Borrowcr shall pay directly, when and where payable, the amounts due for aay-iEecrow Items for which payment of
Funds has been waived by Leuder and, if Lender requires, shail furnish to Lender receipte euidencing such payment within
such lime period as Lender may require. Borrower's obligation to make such payments and to grovide receipts shall for all
purposes be deemed (o be a covenant and agreement contained in this Security [nstrument, =s the vhrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant t( & whiver, and Borrower
fails to pay the amount duc for au Escrow Item, Lender may excrcise its rights under Section 9 and priy wuch amount and
Bomrower shall then be obligated under Section 9 to repay to Lender aiy such amoont. Lender may revoke (e/'wajver as 1o any
or all Escrow Items at any tme by & notice given in accordance with Section 15 and, upon such revocation, BCmos:2r shall pay
to Lender all Funds, and in such amounts, that are then requircd under this Section 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficicat to perinit Lender o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc under RESPA. Lender shall
estimate the amowt of Funds due on the basis of current data and reasonahle estimates of cxpenditures of future Escrow ltems
or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumeniality, or cntity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the lime specified under RESPA, Lender shall not charge Borrower for
holding and applying the Fouds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uuless an agreement 1s made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be vequired to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined nnder RESPA, Lender shall nolify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
aecordance with RESPA, but in no miore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reqnired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payinent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribntable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any.
and Community Association Dues, Fees, and Assessiments, if any. To the extent thal these items are Escrow ltems, Borrower
shall pay themr/mthe manner provided in Section 3.

Borrower shaif promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing to the payne:itof the obligation secured by the len in a manner acceptable to Lender, bul only so long as Borrower
is performing snch agicerient; (b} contests the lien in good Faith by, or defends against enforcement of the lien in, legal
proceedings which in Lend=r v eninion operate to prevent the enforcement of the lien while those proceedings are pending, but
only vutil such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secu'iiy Instrument. If Lender determines that any part of the Praperty is subject 10 a lien which
can attain priotity over this Security Instriment, Lender may give Borrower a notice identifying the lien. Within 10 days of the
dale on which that nolice is given, Bomrower shall satisfy the lien or take one or niore of the actions set forth above in this
Section 4.

Lender may requirc Borrower to pay a one-Fins charge for a real estate tax verification andfor reporting service wsed by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the ‘term *=xtended coverage,” and any other hazards including, but not
limited to, ¢arthquakes and floods, for which Lender requir:s insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender/recuires. What Lender requires parsuant o the preceding
sentences can chayge during the temm of the Loan. The insurance caitier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, whieh right sliall not be exercised unreasouably. Lender may require
Borrower to pay. in connection with this Loan, either: (a) a one-time cagige for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone deterniination and Certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such ¢cteniination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Masagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lendér may obtaii ingurance coverage, al Lender's
option and Borrower's expense. Lender is under uo obligation to purchasc any particular t7pe or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Bormower, Borrowe,’s equity in the Property, or
the contemts of the Propenty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained mi ght sigiul Cantly exceed the
cost of msurance that Borrower covld have obtained. Auy amounts disbursed by Lender under this Secited S-shall become
additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest al the Nesa rais from the
date of disbursement and shall be: payable, with such interest, upon notice fron Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to disapprave
such policics, shall incnde a standard moxtgage clansc, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender fequires, Botrower shall promptly pive to
Lender all receipts of paid preniiums and renewal wotices. If Borawer obtains any form of insurance coverage, not otherwise
required by Lender, for damage to. or destruction of, the Property, such policy shall inclode a siandard mortgage clanse and
shall nante Lender as mortgagee andfor as an additiona) loss payee.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may niake proof of
loss if not made promiptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insnrance was tequired by Lender, shall be applied to estoration or repair of the Property, if the
restoration or repair is econontcally feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has heen completed to Lender’s satisfaction, provided that snch inspection shall be nndertaken promptly.

ILLINDIS—Single Family—Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form J014 1/01
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Lender may disbarse proceeds for the repairs and restoration in a single payment or in a series of progress paynients as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
procecds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whetber or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectioy 2.

If Borrower abandons the Property, Lender may file, negotiale and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o settle a
claiw, then Lender may negotiate and sette the claim. The 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower's rights to
any msurance psoreeds in an amount uot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Forrawer's rights (other than the right o any refund of unearned premiums paid by Borrower) under all
msurance policies coveling the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds eitder to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrowe: shall occupy, establish, and use the Property as Bomrower's principal residence within 60
days after the execntion of this Ser ity lnstrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year afier the date o1 oscuvancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonzbly withheld, or nnless extenuatiag circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Frotection of the Property; Inspections, Borrower shali not destroy, damage or
impair the Property, allow the Properly to detesioraie or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maiutain the Propeniy t=order to prevent the Property from deteriorating or decreasing in value
doe to its condition. Unless it is determined pursuasi 20 Section S that repair or restoration is not economically feasible,
Borrower shal] promptly repair the Property if damaged t> avoid fusther deterioration or damage, Tf insurance or condenmnation
proceeds are paid in connection with damage to, or the takir g of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymients as the work is completed. If the insurance or
condeination proceeds are not sufficient to repair or restore the Propzity) Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ut the Property. If it has reasonable cause, Lender
may imspect the interior of the improvements on the Property. Lender shall give Lorroner notice at the time of or prior to such
an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, doring the Loz anplication process, Borrower or
any persons or eniitics acting at the direction of Borrower or with Borrower’s knowledgs 5r consent gave niaterially false,
misleading, or inaccurate information or statements 1 Lender (or failed to provide Lender with material information) in
conneclion with the Loan, Material representations include, but are not limited to, representauons-concerning Bormower's
occupancy of the Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrupen If (a) Bommower
fails to perform the covenamts aud agreernents contained in this Security Instrument, (b) there is a legal prosceding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as = pceeding in
baukruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over-this Security
Tostruruent or o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriale (o protect Lender’s interest in the Property and rights under this Seeurity [nstrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
can include, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument:
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Secority Instrument, including its secured position in a bankeupley pracezding. Securing the Property includes, but is nol
limited to, entering the Property 1o make repairs, change locks, replace.or board up doors and windows, drain water trom pipes,
eliminate building or ether code violations or dangerous condilions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized uuder this Section 9.

Any awounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting paymend.
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If this Security Instrument is cn a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mezger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bormower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insyrance coverage
required by Lender ceases to he available from 1he mortgage insurer that previously provided such insurance and Borrower was
required to make separalely designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
preniuins required to obtain coverage substantially equivalent lo the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially eqnivalent Mortgage Insurance coverage is not available, Borrower shatl continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased ta be ji
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve iu licu of Mortgage Insurance, Such
loss reserve shal b non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance Coverage (in the amount and for the period thai Lender requires) provided by an insurer selected by Lender
again becomes availabl, i< obtaived, and Lender requires separately designated payinents toward the premivms for Mortgage
Insurance. if Lender requied Mortgage Insurance as a condition of niaking the Loan and Bomrower was required to make
separately designated paymienis tovrard the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in e/Fe<t, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any ‘rirten agreement between Borrower and Lender providing for such termination or until
terminalion is required by Applicable Law: Nothing in this Section 10 affects Borrower's obligation to pay {mterest at the rate
provided in the Note.

Mortgage Insurance reiinburses Lender (orany entity that purchases the Note) for certain losses it may ineor if Bormower
does not repay the Loan as agreed. Borrower is not pasty (o the Mortgage Insurance.

Mortgage insurers evaluate their lotal risk on ali-ecX insurance in force from time to time, and may enter into agreenents
with other parties that share or modify their risk, or recuce lasscs. These agreements are on terms aud conditions that are
salisfactory to the mortgage insurer and the other party (or parties) 1o these agreements. These agreements may require the
morigage insurer to miake payments using any source of funds that the mortgage insurer may have available (which may
melude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other cnlity, or any
affiliate of any of the foregoing, may reccive (directly or indirectly) amours 'hat derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for ghising or miodifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shat® of (he insurer’s risk in exchange for a share
of the premimuis paid to the insurer, (he arangement is often termed “caplive reinsurape.” Farther:

(a} Any such agreements will not affect the amounts that Borrower has agreed 't opy for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower vl owe for Maortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the righis Borrower has—if any—wily respact to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may in(jude the right to receive
¢ertain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have the Moy gage [nsurahce
terminaled autornatically, and/or to receive a refund of any Mortgage [nsurance premiums that wece ar=arned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds agc hereby assigned.to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be spplied to restoration or repair of the Property, if the
Testoration or repair is ceonomically feasible and Lender’s sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misceflaneous Proceeds until Lender has had an apportunity to inspeet such Property
Lo ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, [f the
restoralion or repair is not economically feasible or Lender’s security would be Jessenced, the Miscellancous Proceeds shall be
applied to the sums secured by this Securily Instrament, whether or not then due, with the excess, il any, paid to Borrower.
Such Misccilaneaus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss jn value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instruiment, whether or not then due, with the excess, if auy, prid to Borrower,
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In the event of a partial taking, destructzon, or loss jn value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or grealer than the amount of the sums secured by
this Security Instrument immnediately before the partial taking, destruction, or loss in value, unless Borrower aud Lender
olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the antount of the Miscellaneous
Proceeds nltiplied by the following fraction: (a) (he total anount of the sumis secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of the Property
immedialely before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destraction, or loss in value, unless Bormrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or nol the sums are
then due.

If the Propert; is abandoncd by Berrower, o if, after notice by Lender to Borrower that the Opposiug Party (as defined in
the next sentence) o/fers to make an award to settle a clain for damages, Bomower fails to respond to Lender within 30 days
afler the date the noticz is ziven, Lender is authorized (o collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or tothe sums secured by this Security Instrument, whether or not then due. “Opposing Party™ ineans the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if ary «ction or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Praperty of other material impairment of Lender’s interest in the Property or tights under this
Security Instrument. Borrower can cure such /default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procecding to be disntissed with a ruling (hal, in Lender’s judgment, precludes forfeitre of the Property
or other malerial impairment of Lender’s interest inkz Property or rights under this Securily Insttument. The proceeds of any
award or claii for damages that are altributable to th.Zipgaiment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o retoraiion or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender ®ot.a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insinrinest granted by Lendcer to Borrower or any Successar
in Interest of Borrower shall not operate to release the liability of Borrowes o7 any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Inziest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums sceured by this Security Lastrument by rcason of any demand made by
the onginal Borrower or any Suceessors i Intcrest of Borrower. Any forbearance vy Jender in exercising any right or remedy
including. without Limitation, Lender's acceptance of payments from third person:_catities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall net be a waiver of or precludé the avereise of any right or remedy.

13. Joint and Several Lishility; Co-signers; Successors and Assigns Bound. Borrowze covenants and agrces that
Bomrower’s obligations and liability shall be joint ard several However, any Borrower who co-cigns this Security Instrument
but does not execute the Note (2 “co-signer”): (a) is co-signivg this Security Instruiment only {o worlgage, ranl and convey the
co-sigher’s intercst in the Property under the terms of (his Security Instruinent; (b) is nol personally wsvligated to pay
the sums secured by this Security Instrument; and {c) agrees Ihat Lender and any other Borrower cdn aeree to extend,
modify, forbear or make any accormmodations with regard 1o the terms of this Security Instrment or the Note-without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits under his
Security Instrwment. Borrower shall not be released frony Borrower's obligations and liability under this Secority Instrument
unless Lender agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Scetien 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performied in connection with Borrower' s default, for
the purposc of protecting Lender’s interest in the Property and nights under this Security Instrument, including, but not limited
to, attorneys® fees, properly inspection and valuation fees. In regard 1o any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall ot be construed as a prohibition on the charging of such fee.
Lender may not charge fees that arc expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximun loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such foan
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charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any suins already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to tnake this refund by
reducing the principal owed under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepaynent charge ts
provided for under the Nate). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in wriling.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's natice address if sent by other means. Nofice to any one
Borrowcr shall constitute notice 1o all Borrowers wnlcss Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a snbstitute notice address by notice to Leuder. Borrower shall
promptly notif; Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thal specified procedure. There may be only one
designated notice addre.s under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first cless mail to Lender's address stated hercin unless Lender has designated another address by notice to
Borrower. Any notice in (onvestion with this Security Instrument shall not be decied to have been given to Lender unul
actually received by Lender. if sny notice required by Ihis Security Instrument is also required under Applicable Law, the
Applicable Law reguircment wili satisiy the corresponding require:nent under this Secarity [nstrinnent.

16. Governing Law; Severabil’cy: Rules of Constrnction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which e rropenty is Iocated. All rights and obligations conlained in this Security Tnstrunient
are subject to any requirements and limitatiois of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be sileat, but such silence shall not be construed as 4 prohibition against agreement by
cantract. [n the event that any provision or clause.of this Security Insteument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Secucly Instrument o the Note which can he given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding penter
words or words of the feminine gender; (b) words in the singiiarshall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation to take any sctien.

17. Borrower’s Copy. Borrower shall be given one copy of the Mote and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borsower. As used in this Scetion 18, “Interest in the
Property” means any legal or beneficial interest in the Property, includivz. but not limited to. those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or eseroty agrecement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferr¢d {urif Borrower is not & natural person
and a beneficial intercst i Borrower is sold or transferred) withont Lender's prior writ'>n_ consent, Lender may require
immediate payment in full of all sums securcd by this Security Instrument. However, this optisn shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shill provide a period of pot
less than 30 days from the date the notice is given in accordance with Section 15 within which Boawe: r-gst pay all suis
sceured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedies pcrmitted by this Sceurity Instrunnent withiout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Bormower meats certain conditions, Borrower shiil have the
right 10 have enforcement of this Security Iustrument discontinued at any fite prior to the eardiest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law uight specify for
(he tennination of Borruwer's right o reinstate; or (¢) enlry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as il no
acceleration had oceurred; (b) cures any default of avy other coveuants or agreements; (¢) pays all expenses tncured in
enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of proteeting Lender’s interest in the Property and rights under this Sceurity
Instrument; and (d) takes such action as Lender may reasouably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrament, shall
contnue unchanged unless as otherwise provided under Applicable Law. Lender indy require thal Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash;
(b) money order; (¢) certificd check, bank check, ireasnrec’s check or cashier’s check, provided any sueh check is drawn npon
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an nstitutton whose deposits are insured by a federal agency, instromentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insttument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natlce of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the enlity (known as the “Loan Servicer™) that collecis Periodic Payments due under the Note and this Secnrity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also night be one or more changes of the Loan Servicer nnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 10 which payments should be ntade and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is soid and thereafter the Loan is serviced by a Loan Servicer other than the pnrchaser of the
Note, the mortz2ge loan servicing obligations to Borrower will reinain with the Loan Servicer or be transferved to a successor
Loan Servicer and 2i¢ not assumed by the Note purchaser tnless otherwise provided by the Note purchaser.

Neither Borrov er or Lender may commience, join, or be joined to any judicial action (as either an individual litigant or
the member of a class tha. arises from the other party’s actions pursuant to this Securily Instrament or that alleges that the
other party has breached 2uy. provision of, or any duty awed by reason of, this Security Iustrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other par.v-uereto a reasonable period after the giving of such notice to take cormrective action. If
Applicable Law provides a tine period which must clapse befosc certain action can be taken, that time period will be deemed
to be reasonable for purposes of this parigraph. The notice of acceleration and opportunity to cnre given to Borrower pursuant
to Section 22 and the notice of acceleration given o Borrower pursuant fo Section |8 shall be deamed to salisfy the notice and
apportunity (o take corvective action pravisionc of this Section 20.

21. Hazardous Substances. As used in this<$=ction 2): (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes ‘v /Ervironmental Law and the following substances; gasoline, kerosene,
other flamiiable or toxic petrolenin products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiclion where the
Property is located that relate to health, safety or environmentaiprowetion: (¢) “Environniental Cleannp” includes any response
action, remedial action, or removal action, as defined in Enviromiveraal Law; and (d) an “Environmental Condition™ means a
condilion that can cause, contribute to, or otherwise trigger an Enviromnzinal Cleanup.

Borrower shall not canse or permit the presence, vse, disposal, siorape. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances. on or iu the Property. Bomwer shall not do, nor allow anyone else to do.
anything affecting the Property (a) that is in violation of any Environmental'Law, (b) which creates an Eaviromuental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substanizz, <reates a condition that adversely affects
the value of the Property. The preceding two sentences shal) not apply to the presence, use, or storage on the Property of smatl
quantitics of Hazardous Substances thar are generally recognized (o be appropriate to normal residential uses and 1o
maintenance of the Property {including, bui not tited to, hazardous substances in consumer produets),

Bormrower shall prowmptly give Lender written nolice of (4) any investigation, claim, demand, lawsuit or other action by
any governuental or regulatory agency or privale party involving the Property and any Hazardous Sulsstanze or Environmental
Law of which Borrower has aclual knowledge, (b) any Enviropmental Condition, including but nol tanited <0, any spilling,
leaking, discharge, release or threat of release of any Hazardous Subsiance, and (c) any condition caused by fie presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory anthority, or any private party, that any removal or other remediation of any Hazardins Substance
affecting the Property is necessary, Borrower shall promplly take ali necessary remedial actions in accordauce with
Environmental Law. Nothing herein shall create any obligation on Lender for au Environmental Cleauup.

NON-UNIFORM COVENANTS. Borrower and Lender fugther covenant and agree as follows:

22 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; {b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not
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cured on or before the date specified in the natice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instroment without further demand and may foreclose this Security Instrument by
Jjudicial proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this
Section 22, including, but not limited te, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Bosrower shall pay any recordation cosls. Lender may charge Borrower a fee for releasing this Security instrument,
but anly if the fec is paid Lo a third parly for services rendered and the charging of the fee is permilted under Applicable Law.

24, Walver of Homestead. In accordance with Illinois Jaw, the Bomower hereby releascs and waives all rights noder
and by virtue of the Dlinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s apreement with Lender, Lender may purchase insurance at Bomower’s expense to protect
Leuder's interssie in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchascs riay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insnrance purchased by Lender, but only after providing Lender with evidence
that Bormower has obtaiied nsurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will b 12snousible for the costs of that insurance, incloding interest and any other charges Lender may
impose in connection with the plarement of the insurance, miti] the effective date of the cancellation or expiration of the
insurance. The costs of the insuraies may be added o Borrower's total outstanding balance or obligation. The cosis of the
insurance may be niore than the cost ol jnsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenauts contained in pages 1 throngh 12 of this
Security In/str ienl and in any Rider executed by Borrower and recorded with it.

c {Seal) {Seal}
- -Borrower -Bomrower
(Seal) (Seal)

-Borrower -Barower

oS {Seal) (Seal)

-Borrower -Borrower

s

/ V%ss: » ) Witness:

State of [1inois
County of COOK

This instrainent was acknowledged before me on January 19, 2008 {datc} by
HECTOR OCAMFOQ

{n une[s] of person(s]).

\_] “\
; o L/:') HNatary Public

ot

e
Pt
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 1Sth  day of January 2006 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "“Security Instrument”} of the same date given by the undersigned (“Borrower™) to secure
Bortower’s Adjustable Rate Note (the “Note™) to

FIRST "ILC FINANCIAL SERVICES, LLC

{‘T.ender”) of rur same date and covering the properly described in the Security Instrument and located at:
108 ENGLEWQOD AVENUE
BELLWOOD, IL 80104

{Property Address]

THE NOTE CONTAWNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRCYWER MUST PAY,

ADDITIONAL COYENANTS. In addition to.the covenants and agreements made in the Security
Instroment, Borrower and Lender fusther covenant ai d ag.es as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CAANGES
The Note provides for an initial inicrest rate of 6.£109%. The Note provides for changes in the
interest rale and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of February 2009
and on that day every sixth month thereaficr. Each date on which my interest rate “ould change is caﬂed a
“Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. THz “Index” is the
average of intethank offered rates for six month U.S. dollar-denominated deposits in the Lonron market
("LIBOR™), as published in The Wall Sireet Jowrnal. The most recent Index figure available as of 2o first
business day of the month immediately preceding the wionth in which the Change Date occurs is caled rhe
“Current Wndex.”

If the Index is #to longer available, the Note Holder will chouse a new index that is based upon
comparabje information, The Note Holder will give mie notice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by adding

Six and Ona Half

percentage points ( 6.500%) to the Current [ndex. Subject 1o the fimits stated in Section 4(D) below,
this amount will be my new interest rate unti! the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL}="Single Family

tPage T of 3 pages)
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The Note Holder will then determine the amount of the monthly payment that would be sofficient to
repay the unpaid principal that [ am expected to owe al the Change Date in full on the Maturity Date at iny
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payinent.

() Limits on Inferest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 11.5100%
or less than 8.5100%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date hy more than One and One Half
perceriage points ( 1.5000%) from the rate of interest I have been paying for the preceding
six wonths. My interest rate will never be greater than 15.5100% or less than 8.5100%.

(E) [L.ffe:tive Date of Changes

My new nterest rate will becone effective on each Change Date. [ will pay the amount of my new
monthly payment degining on the first monthly payment date after the Change Date until the amont of my
monthly payment chang.s again,

(F} Notice of Charazs

The Note Holder will deliver or mail to me a notice of any changes in iny interest rate and the amount
of my monthly payment before-ine cffective date of any change. The notice will include information required
by law to be given me to and alsoe thr itic and telephone number of a person who will answer any fuestion [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY QP 2 BENEFICIAL INTEREST IN BORROWER
Uniform Covenant I8 of the Security Instrunent is amended to read as follows:

Transfer of the Property or a Beneficial ii*erest in Borrower. As used in this Section (8,
“Interest in the Property” means any legal or beneficipl interest in the Property, including, but not
limited to, those beneicial interests transferced in a boud 1o- deed. contract for deed, installment
sales contract or escrow agreenient, the nent of which iz tie aransfer of title by Bomower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Prope ty it sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borvswer is soid ot transferved)
without Lender's prior written consent, Lender may require immediate pay=ient in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall ot exercise this-aption if: (a)
Borower causes to be submitted to Lender information required by Leader'te cvaluate the
intended transferee as if a new Joan were being made to the transferec; and (b) Lender reasc nably
determines that Lender’s security will oot be impaired by the loan assumption and that e Fiak of
A breach of any covenant or agreement in this Security Instrument is acceptable (o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec af a
condition to Lender's consent to the loan assusmiplion. Lender also may require the transferee to
sign an assuinption agreement that is acceplable to Lender and that ohligates the transferee 10 keep
all the promises and agreements made i the Note and in this Security Instruncnt. Borrower will
continuc to be obligated nnder the Note and this Security Instrument unless Lender releases
Bomower in writing.

II' Lender exercises the option to requirc immediate payment in full, Lender shali give
Borrower notice of acceleration. The notice shall provide a pericd of not less than 30 days from
the date the nolice is given in accordance with Section 15 within which Bormower niust pay all
sums secured by lhis Security Instrumeni. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiitted by this Security Insirumert
without further notice or demand on Botrower.

{Page 2 0f 3 pages)
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider.

{Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal}
“Borrowsr -Borrower
oo {(Seal) (Seal)
Borrower Borrower
tPage 3 of 3 puges)
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