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AFFIDAVIT OF Date: 03/08/2008 12:12 P :
FRAUDULENT
SATISFACTION
OF MORTGAGE

Julie LaMacchia personally appea:e<before me in the County of Waukesha, State of Wisconsin, and
having been duly sworn made the tollewing affidavit on March 2, 2006:

1. The affiant is the custodian of the reco'ds of Paragon Home Lending, LLC.

2. Paragon Home Lending, LLC was the ownei ¢f'the mortgage securing indebtedness in the original

stated amount of $181,000.00, executed by Corliss King, an unmarried woman, as Grantor, to Paragon
Home Lending, LLC, dated October 29, 2004, and secariug the property commonly known as 7314 S.
Michigan Avenue, Chicago, Illinois. Said property has aicgal description as follows:

THE MIDDLE 33 1/3 FEET OF LOT 2 IN BLOCK 2 [}< 1A RMANN'S SUBDIVISION OF
THE SOUTHWEST QUARTER OF THE NORTHWEST UARTER OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD “RINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

3. Said mortgage to Paragon Home Lending, LLC was recorded in the Cook Courirv: Recorder of Deeds on
November 17, 2004, as Document Number 0432226183. An exact and true copy of gaid recorded
mortgage is attached hereto.

4. Said mortgage to Paragon Home Lending, LLC was fraudulently satisfied by a Satisfaction o wlortgage
recorded in the Cook County Recorder of Deeds on November 23, 2004, as Document Number
0432845122,

5. The affiant certifies that that the mortgage has not been satisfied, and there is due and owing
indebtedness secured by the mortgage.

he purpose of this Affidavit is to advise and put all on notice that there is and remains a valid and
Julie LaMacchia
Director of Operations MAL TO:
Paragon Home Lending, LLC RESIDENTIAL TIMLE SERVICES
1910 5. HIGHLAND AVE.
SUITE 202

LOMBARD, 1. 60148
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State of Wisconsin
County of Waukesha

I, Rosemary June Goreta, a Notary Public in the aforesaid County and State, do hereby certify that
Julie LaMacchia personally appeared before me and being duly sworn acknowledged the

due execution of the foregoing instrument on this the 2" day of March, 2006.

Witness my hand and official seal.

Rosemary fune Géteta
My Commission is permanent.
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1. MORTGAGE
- Preperad by and When Recorded Return, To:

5\ P
PARP LGOI HOME LENDING, LLC -
15435 W, CAPITOL DRIVE, #201
BROOKF?:L.. WI 53045
PARCEL NO. 20-27-113-024-0000

— {Space Above This Line For Recording Data]— —
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: DEFINITIONS

"

Words used in multiple gections of this dosirias are defined below and other words arc defined in Sections 3,

5"3 11, 13, 18, 20 and 21 Certain rules regargizy tie usage of words uscd in this docament are aly provided in
T Section 16.
é- (A) "Secority Instroment” means this document, whicis Gaisd OCTOBER 29, 2004 , logether

e
L

with all Riders to this document.

(B) "Borrower" iy

CORLISS KING, AN UNMARRIED MAX.
WOMAN

P
T At

e S s mma e mra s

Borrowet' s address is: 7314 5 MICHIGAN AVE
CHICAGO, IL 60619
Borrower I3 the montgagor under this Security Ingirument.

ag

2 = }_:—_ =

o {C) "MERS" is Mortgege Electronic Repistration Systems, Inc. MERS is 2 soparate <-iporation that i acting

% ) solely &3 a nomines For Lender and Lender's mocelsory and sssigns, MERS i the mgovagee under thia

i Serwrity lastrwment, MERS &5 organized and waisting ynder the laws of Delaware, and lias s addrass angd

“‘.”_d telephone sumber of P. 0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

é‘ j (D) "Lender+ iy

Il‘ ; FARAGON HOME LENDING, LLC .
Lender isa organized and existing ynder the Jiws of

WISCONSIN - Lender’ 2 address is

19435 ®. CAPITOL DRIVE. SUITE 201

BROOFFIELD, WI 53045
() "Note” means the promissory note signed by Borrower snd dated  DCTOBER 29, 2004
) The Note sates that Borrower owes Lender

ONE HUNDRED EIGHTY.ONE THOUSAND AND 00/100

L R ST TR e, i

S Dollers (U.5. §  '181,000.00 } plus interest, Borrower hay promised to pay this debt in regular Periodic
,{'ﬁi r_égﬁg;ﬂﬂ - Single Famity - Fxnnle M/ Freddic Maz UNIFORM INSTRUMENT WITH MERS Form 2023 {01/01)
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Payments and to pay the debt in full nol later than  ROVEMBER 1, 2034 .

() "Property” means the property thol is desayibed below unger the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt ovidenced by the Note, plus interest, any prepayment chirges and late charges duc
undey the Note, mnd all sums due under this Security Iastrument, plus interest,

(H) "Riders” means ol ridert to this Security Instrament et are executed by Borrower. ‘The following riders
are 1o be executed by Borrower [check box as spplicable}:

D Adjustable Refe Rider D Condominium Rider D Planned Unit Development Rider
] l -4 Family Rider D Seeond Home Rider D Blweekly Payment Rider

D Balloor Ridex D Othex(s}

(I “Applicable L' riems wll controlling applicable federsl, state and local statutes, regulations, ordinamees
md administrative cul's rad. orders (that bave the cffect of law) as well as ufl appliceble final, non-appenlable
Jjudiciat apinions.

(1) "Community Amociatior Dr.ev; Fees and Assenments™ means all dues, fees, assessments and other charges
thet are imposed on Borrowar or /e Prooerty by a condominium association, homeownurs estociation or simila
organization.

(K} "Electronic Famds Tramsfer” nicaps cny ransfer of funds, other then a transaction originated by chack,
draft, or sieniler paper instrument, which=-initisted through an electronic terminal, telephonic Ingtrument,
computer, o magnetic tape 50 6 10 order, indrict, or authorize o fvancial Institution to deblt or credit &
account. Such {erm inclndes, but is not limited to, point-of-sale tranglers, eutomated Leller maching transactions,
trensfrs initisted by telephone, wire trangfors, end aurimetid clearinghouse transfers.

(1} "Escrow [tems" mean those items thet are deseribud Ip Section 3.

(M) "Miscellaneous Proceeds™ mesns eny compensation, se.ament, award of damages, or proceeds pald by any
third party (othez than insurance proceeds paid under the cowrares desoribed in Section $) for: () damage 1o, or
destruction of, the Property; (ii) condemnation or other taking of al} e any part of the Property; (ili) conveyance
in liew of condemnation; or (iv} misrepresentations of, or omigslo’s s to, the value and/or eondition of the
Property.

(N} "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or detmak om, the
Losa,

(0) "Pertodic Payment" means the regularly scheduled amount due for (i) princ.cal ard interest under the Note,
Phs (i} any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12U.5.C. §2601 et seq.) pnd its Implementing
regutation, Regulation X (24 C.F.R. Part 3500), & they might be amended from time 10 tim:, o any additional
or successor legislatlon or regulation thal governg the game subjeot matter. As used in this Seeviity Mstrument,
"RESPA" refers to all requirements and restrictions thet are imposed in regerd w g "federally ) shatd wortgage
loan® sven if the Laan does not qualify as a "federally related mortgage loan” under RESPA.

(@) "Successor in Interest of Borrower” means any parcy ihat has teken title to the Property, whether o7 rotthat
perty has aswmed Borrower's obligations under the Notc and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lostrument secures to Leader: (i) the repryment of the Loan, and alt renewsls, extensions snd
modifications of the Not; and (ii) the perforatance of Borrowsr's covenants tnd egreements under this Security
Invicummnt and the Nete. For this purpose, Barrower doss heroby mortgage, warrsnt, grant andt convey 10 MERS
(solely as nominee for Lender end Lendur’ s suceossars and assigns) and to the suookssors and assigns of MERS,
:ll;gmcm - Single Family - Fannie Muc/Freddic Mac UNTFORM INSTRUMENT WITH MENS Foem 3023 (01/01)
arx
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3 L
; pawer of sale, the following deserlbed property located in the COUNRTY 4

A [Cype of Recording Jurisdiction) B {;k

) of  COOK 3 "ﬁ'

i [Mure of Recording Jurisdiction) X
.i; i SEE ATTACHED LEGAL DESCRIPTION. SLE
3 | s

%1 PARCEL ED #20-27-113-024-0000 T .%,;:
‘?ﬁ/ ; THIS IS A PURCHASE MONEY MORTGAGE. i %4
. 5wy
ij'. g i
5 Ry
B i o i "‘
y ; " ;,nii’ t-“
: ’ ' }E’

! s

S

which currently has the aic-cssof 7314 § MICHIGAN AVE, CHICAGO
B rm [
Michigan 60650 ("Property Address™)
‘ (29 Oody
TOGETHER WITH all the imorovenonts now or hereafler srecled on the property, sad all easements,
appurtenences, and fixures now or heiisfio) e pat of the property.  All replacements and additions shell also be

A e
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covered by this Security Instrument. <10 oZhe foregoing is referred to in this Scourity Instrument &5 the L
B ‘Property.”  Borrower understands and agoess <ugrt MERS holds enly lege! title to the interests granted by ¢
7y Borrower in this Security Instrument, but, if necssery to comply with [aw ar custom, MERS {2 nomince for I
b Lender snd Lender's successors and assigns) has the r'ght: \to exercise any or all of those interests, including, but ; Y
E not limited to, the right to foreclose and sell the Propey; -ind to take any sction required of Lender including, N
Fid but not limited to, releasing and cenceling this Seourity instrupzat, Lo
{:’b' . BORROWER COVENANTS that Borrawer is lawfully s0%7d #f the estate hereby conveyed and has the right e
i lo mortgage, grant and convey the Property snd that the Properly ir vriescumbersd, except for eoumbrances of : ‘(g;\‘;
record. Borrower warrants and will defend generally the title to Uie “roperty against all claims and demands, $og
w ' subject io any encumbrences of record. e -é
g THIS SECURITY INSTRUMENT combines uniform covenants for najonal use and nonwuniform covenants oo
i’j;s . with limited varistions by jueisdiction to constitne 3 uniform secutlty insuumeait Sovering real propaty. :
A UNIFORM COVENANTS, Borrower nnd Lender covenant and agees as followe,
:ri 1. Payment of Principal, Interest, Esevow Utems, Frepayment Charges, acd )ate Charge. Borowe i
g hall pay whon due the principal of, and interest on, the debt evidenced by the Note and any nrepsyment charges
Vi and late charges due under the Note, Borrower shall elso pay funds for Escrow Neims mssumt to Seetion 3,
o Paymaiss due under the Note and this Secyrity [nsrwment shall be made n U.S. currency. Tiowover, If any
v check or gther ingtrument received by I endler as payment under the Note or this Security Instrumont i soamed to
T Lender unpaid, Lender may require thet any or all subsequent payments due under the Note end <is Secarity
;’J . Instrument be made in one or move of the following forms, &3 selected by Lender: (2} cash; (b} maney 2r'a; (0)
i certified cheok, bank check, trcasurer's check or cashies's eheck, provided any such check is drawn upr w :
ingtitution whose deposity are insured by s federal sgency, instrumentalhty, or entity; or (d) Electronic Funds k3
Y Transfer, Y
? : Payments are deemed received by Lender when received st the location designetcd In the Note of #t such L
i other location as may be designaed by Leader in accordance with (he notice pravisions in Section 15, Lender . ;
2 ’ may return gy payment(s) or partial payment(s} if the pavment{s) or parfia) peyments sre insufficient to bring the 'y
Loao current. Lender may accopt any payment(s) or partial peyment{s) insufficicnt to bring the Lo current, Coygn
v .o Y3
; gl:gl'LG‘AN - §ingle Famiy + ¥nmnie Mae/Freddle Mat UNIRORM INSTRUMEFNT WITH MERS Form 3023 (OV0T) :

Page Y0l 13

(e

k)
[P . LR T U SO P ... v s v e Tf‘
u




R

0606718039 Page: 6 of 16

UNOFFICIAL COPY

wiithout walver of apy rights hereunder of prejudics to its rights 10 refuse such payment(s) or parlil payments in
the futare, but Lender is not obligated to apply such payments at the time such payments are nocepted. If each
Periodic Payment iy applied as of its scheduled due date, then Lender need not pay bnterest on unapplicd funds.
Lender may hold such unapplied fynds untl) Borrower mekes payment(s) to bring the Lo eurrenl. If Borrower
does ot do so within a reasonable perlod of time, Lender shall ether apply such fonds or retuen them 1o
Borrower,  If not applied earlier, such funds will be applied to the outstanding principsl batance utder the Notg
immedigtely prior to foreclosure, No offsct or claim which Borrower might have now or in the future againgt
Lender shall relieve Borrower Gom meking payments due wnder the Note and this fequrity [nsiryment or
performing the covenants and sgreemints secured by this Security Instrument,

2. Appiication of Payments or Proceeds. Exoept ag otherwlse described In this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordes of priority: (4) intercat due under the Note;
{b) rimaipal due upder the Nale; (c) amounts due under Section 3. Such payments shall bo applicd to cach
Periodic Myment in the order in which it became due. Any remaining smounts shall be pplied first to late
charges, y.u00d 1o any other amounrs due under thls Security Instrument, and then 7o reduce the principal balance
of the Nota

I Lenca ricnives o payment from Bosrower tor o delinquent Periodic Peyment which ineludes g sufficient
amount to pay aoy lule-cherge due, the payment mey be applied to the delinquent payment and the late charge. I
mare then one Periodis’¢nyment is outmanding, Lender may apply sy payment received fom Borrower 10 the
repayment of the Pariodic. ©aymenis if, and to the extent thar, each payment can be patd in full. To the exlent that
any excess exists afler the pavasont is applied 1o the full peymant of onc or more Periadic Payments, such exeess
mey be applied 1o ay late chirger due. Voluntary prepayments shall be applied first 1o any prepayment charges
and (hen a3 describéed in the Note.

Any applicatlon of payments, in.urence proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpanc the due date; or thenge the amount, of the Periodic Paymants.

3. Funds for Escrow Items. Borrowc shill pay to Lender on the day Perlodic Payments are due under the
Note, until the Note Is paid n full, & sum (the “¥:2ds") to peovide for payment of amounts due for: (e) tmxes and
ossesaments and other fems which can attain privrity Zvor this Seourity Instrument as @ llen or encumbrence on
the Property; (b) leasehold payments or ground ren s on the Property, if any; () premiums for my and all
insurance required by Lender under Section 5; wnd (¢) Mo tgsze Insurance premiums, if Bny, of any sumy payapble
by Borrower 10 Lender in liew of the payment of Morigage ip-arsace promiums in accordance with the provisions
of Scction 10. Those itemy are oalled “Esarow [tems.” At origin=ion or at any time during the term of the Loan,
Lender may require that Community Associstion Dues, Fees and Z:scaements, if any, be csorowsd by Borrower,
and such dues, fees md uascssments dhall be an Escrow lem  Boresvae shall promptly fumish to Lender all
notices of amounis 1o be pald under this Section. Borrower shall pay Lead:s ths Funds for Escraw Ttems unless
Lender waives Botrower's obligation 1o pay the Funds for any or all Tscrors Iioms.  Lender may waive
Borrower's obligation to pay to Lender Funds for eny or all Esorow Items at @ vme. Any such waiver ray
only be in writing, I the event of such waiver, Borrower shell pay directly, whir mad where payable, the
amounts due for any Escrow [lems for which payment of Fynds has been waived - Leader and, if Lender
requires, shall furnish to Lender receipts cvidencing such payment within such time period asGonder may require.
Borrower's obligation to make such payments and to provide receipts shall for gl purpesss be A--med to be a
covenant and agreement conlpined m this Seourily Instrument, as the phrase "covenant md egro ment’ is used in
Section 9. If Borrowar is obligated 1o pay Escrow Items directly, pursusnt Lo a waiver, and Borrowd Zaits <o pay
the amount duc for an Escrow ltem, Lender may oxercise its rights under Section 9 and pay suth ¢/neunt and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the
waiver 3 1o any or all Esorow Items &t any Lime by a notice given In accordance with Seetion 15 and, bpon (uck
révocation, Horrower shall pey to Lender all Funds, and in such amounis, that are then required under thia
Sectlon 3.

Leader may, a any time, collect and hold Funds in an amoust (8) sufficient to permit Lender to gpply the
Funds al the time specificd under RESPA, and (D) not 10 exceed the meximum amount a lender oan roguire under
RESPA. Londer shall estimate the amount of Funds due on the basls of cutrent data and reasonable estimates of

expenditures of future Esaraw [tems or otherwise in accordance with Applicable Law,

MICHIGAN - Single Family - Faanle Mae/Freddie Mac UV SORM INSTRUMENT WITH MERS

Form 323 (0101)
MERS 302
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The Funds shall b held in an institution whose deposits are insured by a federsl agency, instruprntality, os
aulity (inchding Lender, 1f Lender is an insthution whose deposits sre so Insured) or 1o any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later then the time specified under RESPA.
Lender shall not charge Borrawar for halding and applying the Funds, anoually analyzing the eserow acoount, or
verifying the Escrow ltems, unless Lender pays Borrower intersst on the Funds and Applicable Law permirs
Lender to make such a charge. Unless an agreement iy made in writing or Applicable Law requirss interest to be
pald on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Dorrower
and Lender can zgree in writing, however, that inlerest shall be paid on the Fuods, Lender shall ive to
Borrower, without charge, an annual sceounting of the Punds 6 required by RESPA.

If there 15 8 surphag of Punds held in esorow, &9 defined under RESPA, Lender shall gocount to Borrower for
the excess funds in accordence with RESPA. If therc is & shortage of Funds held in osorow, ay defined under
RES” A, Lender shell notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
negessuy: 10 meke up the shortage in acoordance with RESPA, but in no more than twelve monthly payments. If
theze il a Jehciency of Punds held in tictow, as defined vader RESPA. Lender shall notify Botrower as reguired
by RESPA.an i Borrower shall pay {0 Lender the amounrt necessary to make up the deficiency in aceprdance with
RESPA, vl e sio-more than twelve monthly peyments.

Upon paymem i full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds helo by Lender.

4. Chwrges; Liens,  Pumowtr shall pry all taxes, assessments, charges, fincs, snd impositions attribinable (o
the Propecty which ¢an attaip priority over this Seeurity strument, lemschold payments or ground rents on the
Propaty, if ey, and Community \ssociatlon Dues, Fees, and Assessments, if sny. To the exient that these items
are Bserow Items, Borrower shatl pav-distn In the mesner provided in Seetion 3.

Borrower shall promptly discha ge any lien which has priority over this Security Instrument unless Borrower:
(1) agrees in writing 10 the payment of ‘e hbligation secured by the len in 8 manner acceprable to Lender, but
only so long as Borrowar is performing such ag esment; {b) contests the lice in good faith by, or defends agalngt
enkorcement of the dien in, legal proceedings whish-in Lender' s opinion operate Lo prevent the enforcement of the
lien whils those procecdings are pending, but on.y wn'cuch procetdings are concluded; or (c) secares from the
holder of the lien an agreement satisfactory to Ler der subordinativg the lien to this Staurity nstrument.  If
Lender determines thet any part of the Property is sugje i 4 lien which con auain priority over this Security
Instrument, Lender may give Borrower a notee identifylig tiie lien, Within 10 days of the date on which thet
notice is given, Borrower shall setisfy the lien or 1ake one or teure of the actions set forth above in this Scetlon 4.

Lender may require Borrawer 1o pay a one-lime charge for a seal estate wx varificatlon andfor reporting
service used by Lender in conneetion with this Loan,

5. Property Inswrance. Borruwa shall keep the improvemonts nov-existing or hereafler erected on the
Property insured against doss by fire, hazards included within the torm "exter Zed coverage," and sny other
hazards including, but nel limited to, carthquskes sod floods, for which Lender requires insurance, This
insrance shell be meintained in the amounts (Including deductible Jevels) and f+/-the pariods thel Lender
roquircs. What Lender requires pursuant to the preceding sentences can change during sieom of the Loan. The
insurance carrier providing the msurance sholl be chosen by Borrower mubject to Lender's sight lo disepprove
Botrower's choice, which right shall not be exercised nreasonably. Lender may require Jorrowey to pay, in
connection with this Loan, elther: (3} a onedime charge for flood zone determination, cerlifica’ion 914 Yacking
services; or (b) & onedime charge for flood zone determination and certification sarvices and SUbsagy.2t Tharges

cach time remappings or similar changes octur which reasonably might affect such detcrmination or o i cation,
Borrower shall also be responsible for the payment of uny fees Imposed by (he Federal Emergeney Man gerient
Agency in connection with the review of any flood zone determingtion resulting from an objection by Barrowrs.

If Borrower faily (o maintain any of the coverages described above, Lender may obtain insurance coverage, Bt
Lender's option and Bosrower's expense. Lender & ander no obligation fo purchase any particuler lype or
amount of coverage. Therefore, such coversge shall cover Lender, but might or might not protect Borrgwer,
Borrowar' s equity in the Property, or the contents of the Property, egainst any risk, hazard or lishility and might
provide greater or lesser coverage than wes proviously in effect  Borrower acknowledges thet the cost of the
insurence coverage so obtained might significenily cxoeed the cost of insurance that Borrower couid have

MICHIGAN - Single Pamily - Fenade Mac/ Freddie Mac UNIRORM INSTRUMENT WITH MYRS Fomt 3023 (01/01)
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obtnined. Any amounts disbutsed by Lender under this Section 5 shall become additional debt of Borrower
serured by this Seourity Insrument. These amounts shall bear inferest at the Motc rate fom the date of
disbursement and shall be peyable, with such interest, upon notice ffom Lendes to Borrower requesting payment,

. All Insurance policies required by Lender and renewals of such policies shall be subjoct to Lender's tight W
3 tisepprove suck policies, shall inchude n slendard mornigage clewse, and shall name Lendes 0s mortgagee and/or as
» an additional loss peyce. Lender shall have the right 1o hold the poficies and roncwal certificates. I Lender
requires, Borrower shall prompily give 1o Lender 2l receipts of pald premivmns md renewsl notices, If Borrower
obiains eny form of insutanee coverage, not otharwise required by Lender, for damage to, or degtruction of, the
Property, such policy shell include a slandard mortgege clause and shall name Lender as tmortgegee and/or as an
additional 1583 peyee,

In the event of loss, Bocrower shall give prompt notiee o the insurance curier and Lender, Lender mey
ma: pyoof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing,
) any mrance proceeds, whether or net the underlying insurance way required by Lender, shall be applied to
LI Festoruio’s ot repsx of the Property, if the restoration or repir is coonomically feasible and Lendor's seourity is

& 00t lesseniz. “Ihuring such repair and restoratlon period, Lender shall have the right to hold such insurance
procecds witil L esder has had an opportunity 1o inspect much Property 1o eisure the work has heen completed 1o
Lender' s satisfaction, awavided that sych Inspection shatl be undertpken promptly. Landa may disburse procseds
. for the repairs and restorstion in a single payment or in 2 scries of Progress payments as the work is compleled.
¥ Unless an agrecment i ciade in writing or Applicable Lew requires interest fo be paid on such insurance
; peoceeds, Lender shall nat be cesuired 10 pay Borrower any intercst or camings on suth proceeds. Fees for publio
adiusters, or other third partics, rasdned by Borrower shall not be pald oul of the insurance proceeds and shall be
the 30ie obligation of Borrower. Ifinc restoration or repair is not economicelly fessible or Lender's security
would be lesscned, the insurance eoceeds shall be applied 0 the sums secured by this Securily Insrument,
whether or not then due, with the exces|, # any, paid to Borrower. Such insurance praceeds shall be applicd in
the arder provided for in Section 2.

If Borrower abandons the Properly, Lende: wuy fils, ncgotiate and settle any avsilable insurance claim and
related metters, H>Borrower docs not respond withie 50 days to a notice from Lender that the insurance cacrier
. has offered to settle a claim, thent Lender may negotive and serle the claim. The 30-duy peried will begin when
' {he notice is given. I either evem, or if Lender acquire; the Propetty under Section 22 or otherwise, Borrower
' heseby assigos to Lender (8) Bofrower' s rights to any insurar e rrooeeds I 80 amount not 10 excaed the amouts
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tI unpaid under the Note o this Security lnstrument, and (b} any otaen of Borrower' s rights {other then ihe right to
T ey refund of unearned premiums paid by Borcower) under all inmuceioe policies covering the Property, insofar 05
v such rights are applicable to the coverage of the Proparty, Lender mar v the insurance procesds either 1o repgr
} or regtore the Property or to pay amounts unpaid uoder the Note or this Serarlty, Instrumént, whether or not then
L due,
i 6. Ocompancy. Borrower shall occupy, establish, and use the Propeny ‘2, Birrower's principsd residence
e within sixty days efier the exeoution of this Securtty Instrutent and shall continur 1o Steupy the Property as
o Barrower's principal residence for ot least one year after the date of occupancy, unlessLends otherwise agrees in

vriting, which conscot shall not be unressonably withheld, or uness extenuating circumstaycas axist which are
P beyond Borrower' s control,

" 7. Freservation, Maiatenance snd Protection of the Property; Ingpections. Borrower hall jol desioy,
damsge or impair the Property, allow the Property to deteriorate or commit waste on the Property, “whaiher or
not Borrawer is residing i the Property, Borrower shall maintain the Property th order to peovent the Pronerty
from deterioraling or deereasing in value due Lo it condition. Unfess 1f is determined pursumi to Sectiof: § that
repair or restoration i3 not economically feasible, Borrower shall promptiy repair the Property if damaged to 4 0y
further deterioration or damage. If insurance or condemnation proceeds are puld in connection with damage fo, or
the taking of, the Property, Barrower shall be respongible for Tepairing or restoring the Proparty only if Lender
has released proceeds for such purposes. Lesder may disburse procecds for the repairs and restoration in 3 single
payment of in e series of progress peyments as the work i completed. If the insurasee of condemnation procesds

are not sufficienl (o repair or restore the Proparty, Borower Is not relieved of Borrowet's obligetion for the
completion of such repalr or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it lias reasonable
case, Lender mey inspect the Joterior of the improvements on the Propaty. Lender shall give Bottower notice at
the time of or prior to such en interior insptclion specifying such reasonable ogyse,

8. Borrower's Lean Application. Borrower shall be in defml if, during the Loan application proccs,

Boreower or any persons or entities acting at the direction of Borrower or with Borrowe’'s knowledge or consent
gave materially (alse, misleading, or inaccurate informetion or matements 1o Lender {or failed to provide Lender
‘ with material information} in coonection with the Loan, Materig) representations Include, bt are oot limited ta,
i represeniations concarning Borrower's occupancy of the Property os Borrower's principal residence,
o 9. Frotection of Lender's Interest In tie Property and Rights Under this Security lnstrament, 1f (8)
IR Barrower fails to perform the covenants and agreements contained in this Security Istrument, () thers is o legat
' proceeding that might significently affect Lender's inteest in the Property and/or rights under this Security
Insramint (such as e procesding in bankruptey, probate, for condermation or forfeiture, for enforcement of & Jien
which iy witain priority over this Security Tasument or to enforce laws or regulations), or (3) Borrower has
sbandoney the Property, then Lender may do ohd pey for whatever is reasonable or appropriste to protect
Lender's tuieas in the Property and rights under this Secucity Instrument, including protecting md/or assessing
the value ¢f \oc Ticoerty, end sexuring snd/or repairing the Property, Lender's actions can include, bt are not
limited (0: (a) priny sy sums secured by o let which has priority over this Security Instrument; (b) appenting
in ogurl; and (¢} payir.g ‘easonable atlorney’s fees 1o protect its interest in the Propexty and/or rights under this
: Sccurity Instrument, ine uuing ita secured pogition it & bankruptey proceeding. Securing the Property inchudes,
o but is not Limited to, entering; the Proparty to make repeirs, change locks, replace or board up doors and windows,
(S drain water from pipes, climing’s ouilding or other code violations or dangerous conditions, and heve ntHisles
?:;_:: wrned on or off. Although Lender riay ke actlon under (his Seetion 9, Lender does not have to do 50 end i5 not
£ uader anry daty or obligation to do su.__It i¢ agreed that Lender incura no lability for not taking say or all actipns
o authorized under this Section 4.

} Axy aounts disbursed by Lender undie this Section 9 shall become additional deby of Bofrowsr scenred by
P this Securlty Inswument. These amounts shall ¢ interest a1 the Note rate fom the date of dishyrgement and
] shall be payable, with such interesi, upon notlce rom Lehder 1o Borrower requesting payment.

' If this Security [nsirument is on  leasghold, Bovrower shall comply with aff the provisions of the lease, If
. Borrower aoquires fee title to the Property, the leasehold and he fee Litle shalf nat merge unless Lender agrees o
: the merger in writing,

10. Mortgage fnmrance. If Lender required Mortgage insironce & a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgeg? frsurence in effect. IS for amy voason, the
. Marigage [neurahce coverege required by Lender crases to be availebl. irom the morigege insurer that previousty
g provided such Insurance and Borrower way required to make separately desl mate) payrments toward the premiums
for Mortgage Insurance, Borrowar shall pay the premiums vequired to obtain-2tvaage substantially equivalent to
A the Morgage Insurance previously in effect, af & cost Substantially equivalent (w the cost to Borrower of the
:1 o Mortgage Insurance previously in effect, from an alternste morlgage insurer selected by Londer, If substantially
A cauivalent Mortgage Insurance covarage is not avaliable, Borrower shall continue to pay, to Lender the amount of
ST the separately designated payments that were due when the Insurance coverage ceased to be b effect, Lender will
i aC0RpL, use end relain these payments o5 2 nonrefundable loss reserve in liew of Mongage Inqurince, Such loss
"Ji']'i:' reserve shall be non-refandable, notwithstending the fact that the Losn is ultimately paid in fall, vad "erder shall
“-:; 0t be required to pay Borrower my interest o carnings on such foss reserve. Lender can no longe reruire loss
Vi reserve payments if Mortgege Insuranco coverage (in the amount and for the period that Lender requires) ruvided
ﬁ ' by on msurer seleoted by Lender sgain becomes gvnilable, is obteined, and Lender requires seperately desipn -
é"“’ ‘ payments toward the premiums for Morigags Insurance, If Lender required Mortgage Insurance as s condition of

) meking the Loan and Borrower was roquired to make separsiely designated payments woward the premiwms for
th Monigage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or 1o
: provide a nonefundable loss reserve, umil the Lende's requirement for Motiguge Insurance ends in acoordance
e with ghy written agreement betwoen Borrower and L ender providing for such termination or unti! termingiion is
required by Applicable Law. Nothing in this Section 10 affects Borrower' s obligation to puy interest m the rote
provided in the Note,
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Mortgege Insurance reimburses Lender (ot ey entity thet purchases the Note) for certain losses it may incur s‘ %g
if Borrower do¢a tiot repay the Loan a3 agreed. Borrower is 1ot & party o the Mortgege Insurance, Pl
Mortgage Insurers cvaluate thelr total risk on all such insurance in foree frotm time to time, and mey euter into M
Rereements with othtr partles that share or modify their risk, or reduce lossss. These agreements are on terms gad o
4 condltions that are satisfactory o the mortgage insarer and the gther party (or parties) to these egrecments, These ks
: :,; Bgreetaswis may require the mortgage insurer 1o make peyments usittg any source of funds that the morgage ) ;";?".;i
A insurer may have: available (which may include funds obisined from Morigege Insurance premiums), - ’\.'I:
§'~‘1- ) A3 a resylt of these agreemants, Lender, any purchaser of the Note, another insurer, any reinsurer, any other . ] '«,’;
o entlly, or any affiliste of sny of the foregoing, may receive (directly or indirectly) emounts tha derive from (or o el
5,{3 : might be characterized as) & portion of Boergwer's peyments for Mortgage Insurance, in exchange for shering or o thy 9}
By modifying the mortgage insurer's riak, of reducing losses, If such agreement provides that an affiliste of Lenger B
? ¢ takes 4 share of the nsurer § rigk n exchengy for a share of the premiumy paid 1o the insurer, the srangement is ! W
’*':'? : often teipzd *captive reinsurance.* Further: LB
gj,, : (2} Ay such agresments will noy affect the amounts that Borrower hay agresd to pay for Mortgage Coad 5
;# ! Insurance, 2c Zoy other tenws of the Loan, Suck agretments will not incresse e amownt Borrower will I :
4 . owe for Mo qraZe Insnrance, and they will not entitte Borrower (v any refugd. S ’g:
g%. ) (1) Any snca agraements will not affect the rights Borrower has - if any - with reapeet to the Mortgage Y ;
E Ingyrance under e Purrcowners Proteciion Act of 199§ or any other Jaw. These rights may include the R
L vight to recelve certain Jiziiosures, te request amd obiin camcelladion of the Mortzage Insurance, to have S,
3 the Mortgage Insurauce terminyted amomutically, and/or to receive a refund of Ay Mortgage lnsurance . b é.f
i preshens that were unearned <t “az time of such cancellstion or termination, . i
gf . 11 Assigument of Miseslianeov ev:ceeds; Forfelture. Al Miscellaneaus Prooeeds are herehy asslgned to Y
iy and shall be paid to Lender, sl
H A {f the Propaty is dameged, such Muocelaneous Proceeds shall be applicd to remorstion or ropair of the P
:; B Property, if the restoration or repair is ecopo aic' Ml feasible and Lender'8 security is not Jessened.  During such . -.',‘: fd
5 repalr and restoration period, Lender shall have & e ight 10 hotd such Miscellaneous Proceeds until Leoder has A
ik had an opportunity 10 inspect such Property to easer tho work has been completed to L.ender's satisfaction, A
§,,,:,? : provided that such inspection shall be uadertaken pron wily, Lender may pay for the repsirs and restorotion in 4 iy
o single disbursement of in & series of Progress payments ac t'ie v ark is completed, Unlegs an sgreoment is made in o i':“: J
A writing or Applicable Law requires Interest to be paid on 5ch Miscellaneous Proceeds, Lender shall not be BN
B required to pay Borrower oy interest or eamings on such Miscelzacrus Procecds, IF the restoration or repair is A : jl
WYy not cconomically feasible of Lender' s security would be lessened, Uiz iviiicellancous Procecds shall be applied t Lo
i lhe sums secured by this Security Instrument, whether or not then due. v the exoess, if any, paid to Borrower. ) j
¥ Such Miscellancous Proceeds shall be apphied in the order provided for in Section 2 V 1, ;A
§1 ‘ In the cvent of 8 total taking, destruction, or logg in value of the Property, :hr Misoellansous Proceeds shall o i
v be applied to the supns secured by this Security Instryment, whether or not then dud, with the excess, if any, paid : -w:“" :TJ
M to Borrower, ,:,,;id
wy In the event of a pertlal taking, desruction, or loss in vahe of the Property in whicti 11¢ fair market valye of ' " :‘.\?3
,,-:‘,f - the Property immediately before the pertle] taking, destruction, or loss in valys is equil In o 'grester than the oy
o amount of the sums secured by this Security Instrument immediately before the partial taking, destraciion, of loss "
& m value, uniess Borrower and Lendur otharwise agres in writing, the sims secured by this Secusity favsument
1y shall be reduccd by the emourt of the Miscellancous Proceeds multiplied by the following fraction: (2} thy totat
:f“ ; amaount of the sums secured imanediately before the pertial taking, destruction, or 103 in valse divided by [0 ihc
Ji fair market value of the Property immedistely before the partial 1eking, destraction, or Joss it value, Any balaney
S shall be paid 1o Borrower.
* i 1 the event of u, parrial teking, destruction, or logs in vehus of the Property in which the fair merket valye of
B the Property immedictely before the pertial taking, destruction, or loss in value is less than the amount of the
y{“ i sums secured immediately before the partial teking, desiruction, of loss in valye, unless Bofrower end Lender
5, ) otherwiss agres in wrillng, the Misosllancons Proceeds shall be applied to the sums sequreq by this Security
i Instrament whether or not the sums are then dus,
._;*;;5 . If the Property is abandoned by Borrowsr, or I, after notice by Lender to Borrower that the Opposing Porty
o mgi;g,m - Singla Farfily - Fanaje Muc/ Freddic Mac UNIFORM INSTRUMENT WITH MERS Fom 302 (01/01)
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(4 defined in the next sentencc) offers to make an award o seitle g clgim for damages, Borrower fails to respond
W Lender within 3¢ days after the date the notice i3 given, Lender 15 euthorized to collect and apply the
Miseellaneous Proceeds cither to restoration or repalr of the Froperty or to the sums securcd by this Security
Instrument, whether or not then due. *Opposing Perty" means the third party thet owes Borrower Miscellaneous
Proceads or the party against whom Borfower has a right of action in regard 1o Misoellansous Progeeds,

Borrower shall be in defaslt if any eetlon o proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property of tights under this Security Isirument. Borrower can qure sith a default and, Hf scoslerstion has
ocourred, reinstéte as provided In Section 19, by eausing the action or proceeding Lo be dismissed with o ruling
that, in Lender's judgment, prechudes forfeiture of the Property or other meterlal impairment of Lender s interest
In the “roperty or rights under this Security Instrument, The proceeds of any awerd or claim for demeges that are
: mrisue) le to the impoirment of Lende® s interest in the Property ore herchy astigned and shall be paid to Lender,

All Maiscellaneous Procesds that are not spplied 10 restoration or repair of the Propecty shal? be applied in the
arder pren1de} for n Seetion 2,

12. Boraw:y Not Released; Forbearante By Lendey Not a Watver, Extension of the time for payment or

! madification oi 2.r0itization of the sumy sccured by this Security Instrument granted by Lender to Borsower or

any Suocessor in fateew of Borrower shall ot operdle (o releate the linbility of Borrower or any Suoetisors in
Interest of Borrower, Lerder shall not b required to commence proceedings egaingt any Suocessor in Interest of
Boreower of 10 refuse 2 extend time for piymant or olherwise modify amortization of the sums securcd by this
Seaurity Tastrument by ressos o »2 demand made by the original Borrower or any Sucoessors in Interest of
Borrower.  Any forbearanes by Fender in txcrelsing any right or remedy including, without limitation, Lender' s
seceptance of payroenis from third prrsons, entities or Successors in Interest of Borrower or in amovnts less than ,
{he emount then due, shall not be a waing oS0 prechude the exercisc of any right or remagy, i

13. Joim and Several Liabitity; Co-cpziery; Succensors and Assigns Bownd, Rorrower covenatls end
agrees that Borrower' § obtigations and liabitisy #iis% be joint gnd several. However, sny Borrower who co-slgns
thrs Security Ingteument but does not exceute the dote (a "eg-signer*): (s) is co-signing this Becurity [ngirument ,
only 10 morigage, grant and convey the co-signe's mtarist in the Property under the terms of this Security e
Instrument; {b) is not personally obligated to pay the sy sured by this Security Iostrument; and (¢) agrees thal Y
Lender and any ather Borrower can agree to extend, modily. Zordear or make any eceottmodations with regard to C
the terans of this Seurity Instrument or the Note without the c-5i40x" 5 consent, ‘

Subject v the provisions of Section 18, any Successor in intr.e~ of Borrower who assumes Borrower's
obligationg under this Semrhty Instroment i wtiting, and is approved by Lender, shall obtain all of Borrower's
; rights and benefits under this Security Instrument.  Borrower shall o) be relzzsed from Borrower's obligations

and liabillty under this Seourhy Instrument unless §ender dgrees 1o such relzase .nwriting. The covenants and
egreements of this Security Instrument shall bind (exeept a8 provided in Section 20 =nd benefit the sueesssors end
assigns of Lendey,

14, Loam Charges. Lender may charge Borsower foes for services pafarmed in'cornastion with Bormower's
default, for the purpose of protecting Lender' s interest in the Property and rights unde this Szeurity Instrument,
\ lneluding, but not imited to, arlorneys fess, property inspection and valuation feas, [n TERLTO to any other fees,

the absence of express authority in this Secutity Instrument to charge o specific fee to Borrover &9l not be
{ construed a3 a prohibition on the charging of such fee. Lender may not charge fees thet are expreeet, 1 Ghibited

by this Security Instrument or by Applicable Law,
i iT the Loan is subject 1o » law Which sets maximum loan cherges, and that iaw is finally intarpreted sotbat e
' interest or other foan charges collerded or to be collewted in connection with the Loan exceed the permitted {uni;,
¢ then: (a) sny such lom charge shall be reduced by the anount necessary to reduce the charge tn the permitted
: limit; end (b) any sums already collocted from Borrower which exceeded permitted Jimits will be refunded 1o
Borrowtr, Lender may choose to make this refund by reducing the principel owed under te Note or by making a
direct payment Lo Borrower, If 3 refund reduces principal, the reduction will be {rested 2s 2 partial prepayment
without any prepayment charge (whether or not s Propayment chiarge is provided for under the Note). Borrower's

seceptance of any such refund made by dircet payment to Borrower will constitute a waiver of any right of aetion
Borrower might have srising out of such overcharge.
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15, Notices. Allnotices given by Barrower or Lender in cornection with this Security Instrument must be
in writing, Aty notice to Borrower in connection with this Security Instrument shal] be detmod to have bemn
given to Borrower when mailed by fist class mail or when actuelly delivered to Bomrower' s notios address if sent
by other means. Notice 10 any onc Horrower shall constitute notice to all Borrgwers unlcss Applicable Lgw
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated g
substitute notice 2ddress by notice 10 Lendar.  Borrower shalf promaptly notify Lenda of Borrows s change of
address, If Lender' specifies s procedure for reporting Borrower' s change of bddress, then Bocrower shall only
report & change of address through that specified procedure. Thers may be only one designaled notice address
under this Secarity lostrament at any one time. Any notice o Lender shail be given by delivering it or by mailing
it by first cless meil to Lender's address stated herein unless Lender has designated mother addeess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be dozmed to have been given to
Lea’ 1 uatdl actually recelved by Lender, IF amy nolice required by this Security Instrument is al3o required under
Applican'=Law, the Applicable Law requircment will satisfy the corresponding requirement woder this Security
Instrunien.

16. Govria'ng Law; Severability; Rules of Comstruction, This Security Insrumant shall be governed by
federal law andirslow of the jurisdiction in which the Propesty is located, All rights and obligations contzinad
in this Security lashionnt are subject 10 any requirements and limitations of Applicable Law, Applicable Law
might explicitly or imp*iei'ly allow the parties to agreo by contract or it might be stlent, bt such silencs shall not
be consuucd as a probit:iun egainst greement by contract. [n (he event (hot any provision or clause of this
Secutity Instrumant or the Neve wonfticts with Applicsble Law, such eondlict shall nor affect other provislons of
thie Security Instrument or the 0% which can be given effect without the conflicting provision.

Ag uged in this Security Instrume it \) words of the masmline gender shall mean and inchude corresponding
neuler words or words of the feminsie gender; (B) words in the singular shall mean nd include the phiral and
vioe varsa; and (¢) the word "may” gives sole diser etion withoul eny ohligation to take any action.

17. Borrower's Copy. Borrower shall be riveit one copy of the Note md of this Securlty Instrument.

18. Transfer of the Property or » Benefiva iaterest in Borrower, Asused in this Section 18, *Interest in
the Property” means any legal or beneficial interest in e Troperty, inchuding, but not limited to, those beneficial
Interesly transfecred in a bond for deed, contracl for decd. inclallment sales contract or escow agreement, the
intent of whidh is the transfer of title by Bocrower at a fun're ‘e 1o 8 purchaser,

If al) or any part of the Proparty or any Interest in the Prisperty is s0id or transferred (or if Borrower i3 not a
natural persont and 8 beneficial interest in Borrower is sold or barsfo red) without Lender’ s prior written consent,
Lender may require immediate payment in full of all sums secured Uy ‘b Seaurity Instrument. However, this
option shall not be exarcised by Lender if sueh exercise is prohibited by~ pplicable Lavw.

It Lender exercises this option, Lender shall give Borrower notioe of acréleraion. The notice shall provide s
period of not less than 3O deys fromy the date the notice is given in acoordamer ‘with Section 15 within which
Borrower must pay all sums sccured by this S8ecurity Instrument. If Borrower fai’s to pay thest sums peior to the
expiration of this period, Lender may invoke any remedies permitied by this Seourity” Insivment without further
nolice or demand on Bortower.

19. Borrower's Right to Reingiute After Aceeleration. If Borrower meets cortaing e ditions, Rorrowes
shall have the rightto have enfercemant of this Security Instrument discontinued st any time prior i the carliest
of. (a) five days before sale of the Proparty pursuant to my power of sale contalned in this Secyrity Tistument;
(£) such other period as Applicable Law might specify for the termination of Borrower's ight to reinsate, o (c)
entry of & judgment enforcing this Security Instrument, Those conditions aee that Borrower: (&) pays Leud= all
sums which then would be due under this Security Iastrument and the Note a3 if no acceloration had ooturrsd; 11
ourey any defanh. of any othar covenents or agreements; (c) pays ali expenses incurred in enforciog this Scauviny
instrument, including, but not limited w, reasonable altorneys fees, proporty inspection and valuation fees, and
other fees incurred for the purpose of protoeting Lender s joterest in tbe Property and rights under this Security
Instrament; and {d) takes such gction as Lender ingy reasonably require to assyte thal Lender's interest in the
Propexty and rights under this Seeutity Instrument, and Barrower' s obligation to pey the sums secured by this
Securily Instrurnent, shall continue unchunged. Lender may require that Borrower pay such reinstatemant sums
md cxpenses in onc or more of the following forms, as sebected by Lender: (2) cash; (b) moncy order; (c)
ﬂ,ﬁ’ﬂg‘“ - Single Family - Fannic Mae/Freddie Muc UNIFORM INSTRUMENT WIT1I MERS Fam 3023 (0U/0)
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oertified cheok, bank check, treasura’s check or cashier's check, provided any such check i drewn upon an
insthution whose deposity ere insured by s faders) agency, instrumentality or entity; ar (d) Electronic Funds
Transier. Upon reinstatement by Borrower, this Security Instrument and obligations seeurod hereby shall romain
fully efcciive a3 if no soceleratlon hied ocourred.  However, this right to reinglate shall not apply in the casc of
zeceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial interest in the
Note (together with this Securily Instrumet) cap be sold one or more times withput prior notice to Borrower, A
salc might resalt In o change in the entity (known &s the "Loan Servicer”) that colleats Pesiodic Payments due
under the Note and this Security Instrument and pertorms other mottgage loen servicing obligations under the
Nole, this Securlty strument, snd Applicable Law. There also might be one or more changes of the Loan
Servicer norelaed to m sale of the Note, If there is 8 charge of the Loan Sevicer, Borrower will be given written
notive uf the change which will stete the neme and sddress of the new Loan Servicer, the address to which
paymants should be made and any other information RESPA requires in conneciion with & notice of transfer of
Serviciag, il the Note Is sold and therenfier the Loan is serviced by & Loan Servicer other than the purchaser of
the Note, -Zie“Mortgage Jom setvicing obligations to Borrower will ramain with the Lom Scrviotr or be
transfurred ic.» 9~ coegsor Loan Servicer(s) and are not azsumed by the Note purchaser unless otherwise provided
by the Note purchaser

Neither Borrower 7w Lender may comuncacs, join, or be joincd to any judicisl action (es cither an Individual
litigant or the member ¢/ 2cless) thet arises fom the other Perly’s actions pursuant to this Security Instramend or
that alleges that the other periy has breached my provision of, or eny duty owed by reason of, this Securiry
Instrument, unti] such Borrove- o7 Lender has notified the othe party (with such notice given in complience with
the requirements of Section 15) of s alleged treach and afforded the othe party hereto a reasonable period
after the giving of such notice to tete corrective action. If Applicable Law provides 4 time period which must
clapse hefore cemaln action can be taker, v at time period will be decmed 1o be reasonable for purpases of this
peragraph. The notics of accelevation ana ¢ ppertinity 1o cure given to Borrower pursent to Section 22 aad the
notice of acceleratlon given to Bomower puccizn: to Section 18 shall be deemed to setisfy the notice angd
oppertunity lo lake corrective actlon provisions ol tis Scction 20.

11, Hmaardous Snbstances, As used in this Soction 213 (8) "Hazardous Subslances” are those substances
defined 23 toxie or hazardous substanoss, pollutanis, or ivapies by Eavironmemal Law a=nd the Tollowing
substances: gasoling, kerosme, other flammable or toxic porol=um products, toxic pestioldes end herbicides,
valstile solvents, materials containing ashestos or Tormalduryce “and redioactive malerials; {b) "Environmente!
Law" means federal laws and laws of the jurisdiction where the Prapn is locared tht relate 1o health, sefety or
environmental proteetion; {c) "Environmental Cleanup” includes any re<riase action, remedial aclion, of removal
aetion, a3 defined in Environmental Law: and (d) an "Envirgnmental Condit’sn* means a condilion that san cause,
contributc to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cmse or pamét e presence, use, disposal, storegeor releasc of sny Hazardous
Substances, or threpten o refesse any Hazardous Subsancss, un or in the Propay, “Borvowsr ghell not do, nor
allow anyone else to do, anylhing effesting the Property (a) that is in vielation of ary Enviconmental Law, (b)
which creates an Environmaental Condition, or (¢} which, due 16 the presence, use, or relense of § Hazardous
Subgance, creates B condition that adversely afficts the value of the Property. The precediig two.r=utences thell
oot apply to the prigence, use, or storage on the Propaty of small quaptities of Hezerdous S ostan ses that e
generally recognized 10 be appropriste to normal residential uses and to maintenance of the Propey (weiuding,
but not litited 10, hazardous subsiances in consumes Foduets),

Borrower shall prompily give Lender writlen notice of (8} any investigation, claim, demand, lawsuit ¢ otaer
sction by any governmental or regulatocy dency or privale party mvolving the Property sad mny Hpar(our
Submance or Environmental Lew of which Borrower hes eciual knowledge, (b) any Esvironmentel Condition,
including but nor limited fo, any spalling, leaking, discharge, rclease or threal of release of any Hazardous
Substence, and (c) any condition caused by the peesence, use or refease of s Hazardous Substance which edversely
affects the value of the Property. IF Borrower learns, or fs notified by wny governmenta] or regulalory authority,
or any private party, that any removal or olber remediation of any Hazardous Substance affesting the Property is
tegessary, Borrower shall promptly teke all necessary remedial actions In accordance with Environmental Law,

MICHIGAN - Single Fimily - Fxanic Maw/Freddie Mae UNLRORM INSTRUMENT WITH MERS Foom 3023 (1)101)
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Nothing herein shall create any obligation on Lender for an Environmenta! Clegayp,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

2. Accelerstivn, Remedles, Lender shall give notice to Borrower prior to scocleration following
: Borrawer's breach of ary covenant or agreement in this Security Inptrument (hut not prior to acceleration
g under Section 18 mnless applicable law provides otherwise) The notice shall specify: (s) the defawl; (b) the
, action required to cure the default; (c) a date, not Iess than 30 days from the date the notice i3 given to
Borrower, by which the defandt raust bo cured; and (d) that fasfure to turs the defwwit on or before e date
specified o the notice may result in aeceleration of the sums secared by this Seturity Instrament and sale of
the Property. The notice shall further inform Borvower of the sight to reinstste sfter aeceleration and the
3 ' right to bring a court action to amert hé now-exlstence of a default or any other defense of Borrower tp
; accelerstien and aale, If the defauit s not cured on ar bafore the dare specified in the notiee, Lender at its
¥ optioi may require Immedizte payment in full of all sums seeured by ¢his Securlty Imtrument without

’f}_: foither demand and may Isveke the power of sale and wiy other remeedies permitted by applicable law,
e Lender sbe!t be entitled o collect all expenses incwrred In pursuing the remedies provided in this Section 22,
f, ‘ induding. bt ot Bmited (2, reasenable sttorneya’ feer and costy of title evidence,

PO ¥ Lenor 7avokes fhe power of sale, Lender shall give rotice of sale to Borrower In ®e mwmer
,E” , provided i Seciton 15, Lender shall publisk xid pos¢ the notice of sale, and the Property shall be sold in the

manner preseribed oy Upplicable law. Lender or Its designee may purchase the Property at any sale. The
. proceeds of the aak L1t hs applied in the following order: (a) to all cupenses of the sade, including, but not
B limfited to, reasonablc attorn-=v' fees; (b) to all snm s secured by this Security Instrument; and (c) any excess
e % the person or persons legi1v e Gtled to It
i 23, Release. Upon payment of all.~wuns secured by this Security Instrument, Lender shall prepare and file g

by discherge of this Security Instrucent. Leudar may charge Borrower a fee for releasing this Security Ingwument, \
¥ but only if the fes is paid o 3 third patty Vor services rendered and the charging of the fee is permirted under A
g Applicabls Law. e
b i ‘i?"]
¥ BY SIGNING BELOW, Borrower scoepts’z1d agress 1o the terms and covenants contained In fhig Seourity ! E) b,
if Instrument and in any rider(s) exctuted by Borrower £.d reorded with i, O FY
i ok
35 Witnezses: /} / / i ’: ‘J,i
P
[ P2 K—é (Seal) b
CORLISS WTann \5 Bopwer :
Saclal Secutity Number _:Z?L‘rﬂ 9908
\ V5 ( Bead) '
« Barrower i
Social Scaurlty Number \
P
Lo f Bealy 1
- Bevrower e
Socizl Securhy Number V] )
(Seal)
- Borrower
Sosial Security Number
:ggﬂlﬁw - Singlc Fanily - Fannie Moo/ Freddie M UNTRORM INSTRUMENT WITH MBRS Fams 3023 (0101 Ay
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EXHIBIT "A"
SE MIDDLE 33.1/3 FEET OF LOT 2 IN BLOCK 2 IN HERMANN'S SUBDIVISION OF THE
i SORTEWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 27, TOWNGIID 38
1l RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

PARCFL ID NUMBER: 20-27-1 13-024-0000

L e

i
W e n P e

COMMONLY KNOWN AS: 7314 SOUTH MICHIGAN AVENUE
CHICAGO, 1L 60619
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