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ASSIGNMENT r RENTS QLC/

THIS ASSIGNMENT OF RENTS dated March 7, 2006, is made aid executed between Save Your Home, Inc.,

an lllinois Corporation (referred to below as "Grantor") and METRCFOLITAN BANK AND TRUST COMPANY,
whose addr(‘ass is 2201 WEST CERMAK ROAD, CHICAGO, IL 6060 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ¢ontinuing security interest in,
and conveyrls to Lender all of Grantor’s right, title, and interest in and to _ihe Rents from the following
described Property located in Cook County, State of lllinois:

ILOT 19| IN RYAN AND MAHER'S WESTERN AVENUE BOULEVARD SUBD'VISION OF LOT 9 IN
IGLEHART’S SUBDIVSION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTiCiv. 1, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, il..INOIS.

The Property or its address is commonly known as 2449 W. 45th St,, Chicago, IL 60632. The Property tax
identification number is 19-01-420-030-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus 1» interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct ol indirect, determined or undetermined, absclute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become

barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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z ;
l.ease th{e Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ IAgents Lender may engage such agent or agents as Lender may deem appropriate, either in
.ender’s name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.!

Other At'ts Lender may do all such other things and acts with respect to the Property as Lender may deem
appropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender ska!l have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act.or thing.

APPLICATICN OF RENTS' All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lencer may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatior’ of‘any and all Rents received by it; however, any such Rents received by Lender
which are nof{ applied to such cost:-and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and notreimbursed from the Rents shall become a part of the Indebtedness secured
by this Assighment, and shall be payab!z on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays wll-of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Acsigriment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior of this Assignment and suitable statements of termination of
any 'financing[ statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by upr licable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is mi2de by Borrower, whether voluntarily or otherwise, or
by guarantor|or by any third party, on the Indebtedness and thereuttsr Lender is forced to remit the amount of that
payment (A)| to Borrower’s trustee in bankruptcy or to any similar perzon under any federal or state bankruptcy law
or law for the{ relief of debtors, (B) by reason of any judgment, decree o' orc'er of any court or administrative body
having Junsd||ctlon over Lender or any of Lender’s property, or (C) by reasci-of any settlement or compromise of
any claim m(lade by Lender with any claimant (including without limitation Eaircwer), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this walgnment shall continue to be
effective or s’haII be reinstated, as the case may be, notwithstanding any cancellation‘of this Assignment or of any
note or otherl instrument or agreement evidencing the Indebtedness and the Property wii-continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally. received by Lender, and
Grantor shallibe bound by any judgment, decree, order, settlement or compromise relating toin< indebtedness or to

this Assignment.

LENDER’S l:XPENDITURES If any action or proceeding is commenced that would materially-affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, ;ncludlng but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expend tures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note frorn the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a pa[rt of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of ttie Note and be apportioned among and be payable with any installment payments to become due
during either| (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which wili be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

>ollect Flents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lenders costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided 1or in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received n payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tepants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the‘ payrents are made, whether or not any proper grounds for the demand existed. Lender may

exercise an righte-under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possrssion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to talie hossession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Pioperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over ena above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not tive‘apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election lof Remedies. Election by Lender to prisue any remedy shall not exclude pursuit of any other
remedy, a}nd an election to make expenditures or to take.action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not.2{fzct Lender's right to declare a default and exercise
its remelegs.

Attorneys’ Fees; Expenses. |f Lender institutes any suitor action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as ttie court-may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invo'ved, and to the extent not prohibited
by law, a| reasonable expenses Lender incurs that in Lender’s opinivr..are necessary at any time for the
protection| of its interest or the enforcement of its rights shall become a pait i the Indebtedness payable on
demand nd shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any.I'mits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lav suit' including attorneys’
fees and iexpenses for bankruptcy proceedings (including efforts to modify or vacate 2:1v-automatic stay or
mJunctlon) appeals, and any anticipated post-judgment collection services, the cost oi searching records,
obtaining 1/|tle reports (including foreclosure reports), surveyors’ reports, and appraisal fees, tille insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court cests, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendm(-nts This Assignment, together with any Related Documents, constitutes the entire understanding
and agreefnent of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Ass:g ment shall be effective unless given in writing and signed by the party or parties sought to be

charged Ol\ bound by the alteration or amendment.

Caption hleadmgs. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Gioverning; Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.



UNOFFICIAL COPY

J| ‘subisse pue s10ss990ns Jlay) ‘saiued ay} Jo JyBusq By} 0} ainul pue uodn Buipuiq aq jeys Juswubissy Siy}
Isaiajul s, JojuelY) JO Jajsuel) Uo Juawubissy siu} ul pajers suoleliw| Aue o} 10elgng "subissy pue $10ss220ng

5

qJuawubissy sy} jo uoisiaoid Jaylo
Aue jo Ayqesosogus 4o Aupiien ‘Aujefal auy 10ae Jou (jeys Juswubissy siy) jo uoisinoid Aue jo Ayjigeadiojusun
10 ‘Aupireaur ‘AyjeBey sy) ‘me| Aq pasinbas esimiayio ssejun  uswubissy Siy) WOl Palo|ap pPolepISuod
aq ([eys ¥ ‘peyipow 0s aq Jouued uoisinoid Buipusyo ay) §| sjqesedlojus pue pliea ‘[ebs) sawoosq Il 1ey)
0S paiipow palspisuod aq |leys uotsiroid Buipuapo ay} ‘a|qisesy §| ~9oURISWINDIID JBYJ0 AUR 0} SB 8jqeasIojusun
1o ‘pireaur ‘reBaj) uoisiroxd Buipus)yo syl axew jou Jreys Buipuy Jey) ‘soueiswnaio Aue 0] Se 8|qeesIojusuNn
10 ‘pieAur ‘jeBayy eq 03 wawubissy siuy Jo uoisiroid Aue spuly uonaipsun| Jusadwiod Jo UNod e J| “ANjIqeIoAsS

"JopuaT Aq psounousl
8/e aWes ay) se ell) yons |un Jojuess) Aq paxoAal aq Jou Aew pue Aynoss jo sesodind oy psjuelb sre
Juswubissy siy) Jen Jepua uo pakeauod Keulope jo siomod pue saioualbe snouea syl “Asulony Jo S1amod

"SIOJUEBIE) ||B 0} uBAIb 82130u aq 0} pawesp Si Jojuelr)
Aue 0} Japus Ag uaAlf, 900U Aue “I0)UBIY BUO UBY) BIOW SI 8IaY) JI ‘Me| AQ palinbas 10 papiacid 8SIMIBYI0
SS8|UN "SSBIPPR JUBLND S I0JUBID JO SBWI |[e Je paw.oju) JopuaT] desy 0} sealbe Jojuelr ‘sesodind soiou
104 "ssaippe s Aued sy ehueud 0] 1 8anjou ayy jo asodind ay) Jeyy Buihpoads ‘saiped Jeyio ay; 0} 800U USHLM
[ewuoy Buinib Aqg juswubissy 5it} Japun saodlou Joj ssalppe si ebueyo Aew Aued Auy “Juswubissy siy) Jo
Buiuuibaq ay) seau umoys sascsippe ay) 0} pejoaip ‘predeid abeisod ew pals)siBal 10 payIued ‘sse|o Js1l) Se
‘I'ew sejelg payun oy} u pajisoder: s ‘pajiew i ‘1o 4aunod yybiuleno paziubooas Ajjeuoiieu e yim paysodsp
usym ‘(me] Aq pannbas esimuaylo ssajun)-ajiWIsoe)e|a) AQ paAiadal Ajjenjoe usym ‘palaaiep Ajlenjoe uasym
9N109Ya aq |leus pue ‘Bunum ul uaaif aq yeys woawubissy siyy Japun usaib aq o) painbas agilou Auy ‘s89InoN

"lapueT Jo UolalosIp
8]0S 8y} Ul playym Jo pajuelh aq Aew JuasUC 4oi+s-SaSeO [[B Ul pue palinbal S| JUBSU0d Lyons 819ym Saoue)sul
juanbaesqns o} Juasuod Buinuiuod BINJISUOD Jou [|2ys-eutieisul Aue Ul Japua AqQ Juasuod yons jo Buiuesb ayy
‘Juawubissy sIy) Japun palinbal Si JopuaT JO JUBSUOD aLj} 19ABUBYAL SUONOBSURI) 81niny Aue o} se suonebiqo
sJojuels) jo Aue Jo 1o sybu sJapusT Jo AUB JO JBAIBM B'91711ISUOD ||BYS ‘I0JURIY) puB lepusT usamiaq Buijesp
J0 8sIn0d Aue Jou ‘Jepus Aq JeAlem Joud ON ‘JusWUBISS\L sl 1O UoISIA0ID JBYl0 AUB 10 uoIsIAcd JeY) Yum
8oue|dwoD J011IS pUBLISP 0} 8SIMIBLI0 JyBU S IapUsT JO JaAiem 2 cinjIsuod 1o 8dipnlald 1ou |eys juswubissy
SIy} Jo uoisinoid e jo Jepua Ag Janlem v “Jybu Jauio Aue Jo Wbl LoNs JO Jenem B Se 8lesado [jeys ybu Aue
Buisiosexs uj JapusT Jo ued a8y} uo uoissiwo Jo Aejap ON “Jepus AQ paubis pue Buium ui Usalb sI lBAlBM yONS

§sajun Juawubissy siyy Japun syybu Aue paAlem 8ABY 0} pawWwasp aq JoL-ipus Jopus “Jopud AqQ JoAlepy ON

“Juawubissy siyy jo suoisiaoid ay) auep Jo 10idiaul 0} pasn aq 0} Jou ale £au; “Aluo sesodind aousiusAu0D

10} ase uawubissy siyy Ul suondses 1o sydesbered o} usnib ssweu ay)  (g) unsme| Aue ul paulol 8q 1ou
Pasau Jamollog 1ey) pue ‘1si1) Jamoliog ans Jou pasu JapuaT ‘uosiad swes ay) Jou'a e J0juelE) pue Jamollog J|
"SI0jURJIY) BU} JO S10W JO BUO Aue ans Aew Japua ‘ynsme; e sBulq JapusT i 1Bl SURSUL SIL] ‘[RI9A8S pue julol
aJe Jojuelr) Yyoes jo suonebijqo ayy ,‘Jojuels), se Juswubissy siy) subis uosiad suo ueyy savla ;- (g) aanbas os
UOIIONJISUOD PUB 1X8JU0D By} 818ym [einjd ay} Ul pasn uasq aAeY 0} pawaap aq |leys Jejnbuis £ur ur Juswubissy
SIUY} Ul pasn SPIOM |[e Uay} ‘JOJUeIL) JO JOMOLI0G BUO UBY) 8JOW S| BlBY} 8Jaym sased |le u] (1) veuejaadiaul

‘Japus o
JUasU09 ualm au} Inoym ‘Aloeded Aue ul Jopua Jo Jjeusq au} Joy Jo Aq play awi Aue e Auadold auj ul sjelse
Jo 1sa191u1 Jayjo Aue yum uswubisse siul Aq pajeald a)e1sa o 1salajul auy) Jo sablew ou aq |leys aiey] sabiapy

‘uswubissy siyl

Japun pasjuelenbd aq |eys siemod yoans Jo asioloxa passajoid ay) uodn eoueljas Ul peyeslo Jo apew suolebiiqo
Aue pue. ‘jleysq sAnue eyl uo joe o) bBuodind 1o Bunoe sjusbe Jayjo 1o ‘siaquiew ‘sisuped ‘si0}os.ip
‘51891J40 8} Jo Aue Jo siemod a8y} ol alinbul 0} Japua 10} Alessadau Jou I ) ‘Ayiua Jejiwis 1o Auedwod Ajjigel|
panwi ‘diysisuped ‘uonesodiod e st saled ayl Jo aI0ul 10 sU0 Aue aJayp wawubissy siyl u suonebiqo (e
1o} ajqisuodsai si mojaq Buiubis J0lueIL) pue 18MOLI0g Ydes 1By} SueswW Siyl Jemolog A1oAd pue yoes ueaw
[[eYS Jomoliog O} Saouslejal e pue ‘J0juelr) A18Ae pue yoea UeaW [[BYS I0JUBIL) 0} S80UBIS8) ||B PUB ‘[BJanss
pue juiof aq |leys Juswubissy Syl J8pun JojueI) pue Jamoliog jo suonebiqo v “Aljiger [es9a9s pue juiop

g abed (penunuo))
SLIN3H 40 LNINNDISSY



B ' ' ' 0606840155 Page: 7 of 9

UNOFFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

o'vs'/nership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearan}ce or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedriess.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF|RIGHT 2F REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED| IN THIS/ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE| UNDER AMNY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO T'HE?ROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. | Unless specifically stated 'tz the contrary, all references to dollar amounts shall mean amounts in
lawful money|of the United States of Amierica:~ Words and terms used in the singular shall include the plural, and
the plural shell include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment snall have the meanings attributed to.stich terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be dmended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower' means Thomas F. Sasco

Default. The word "Default' means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the eveiiz of default set forth in this Assignment
in the default section of this Assignment.

Grantor. | The word "Grantor" means Save Your Home, Inc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, suraty, or accommodation party
to Lender‘ including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, <osts and expenses
payable under the Note or Related Documents, together with all renewals of, extensioris 0t modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expeided or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under thisf Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without imitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. |The word “Lender' means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Note. The word "Note" means the promissory note dated March 7, 2006, in the original principal amount of
$190,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consol'dations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 7.500% per annum. Payments on the Note
are to be|made in accordance with the following payment schedule: in one principal payment of $190,000.00
plus interest on March 7, 2007. This payment due on March 7, 2007, will be for all principal and all accrued
interest not yet paid. In addition, Borrower will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning April 7, 2006, with all subsequent interest payments to be due on the same
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CORPORATE ACKNOWLEDGMENT

STATE OF [ )
| ) SS
COUNTY OF (\/CDL )
On this __‘ 7 ‘%L day of erc h 900(9 before me, the undersigned Notary

Public, persor]{ally appeeied Thomas F. Sasco, President and Secretary of Save Your Home, Inc., and known
to me to be ar authorized agent of the corporation that executed the ASSIGNMENT OF RENTS and acknowledged
the Assignmelnt to be the Tree jand voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or she

is authorized t;o execute this Assignraent,and in fact executed the Assignment on behalf of the corporation.
By C‘gjh\w\ W, ! ‘</\')\ Residing at [CiinbL S
\

]
in and fog-f&e State of / /\.__

Y YYYVT VI VYV YV VVIVVIVY VIV VVIVNVVY

Notary Publi{c
|

My commission expires 5 / S / D% “OFFICIAL SEAL”
| Ll ESTHER ALFARO-GILER
| LNOIS) COMMISSION EXPIRES 05/05/08

hAdAdALALAN
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