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MOKTGAGE

MAXIMUM LIEN. At no time shall the principal amou:t of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moricase, exceed $6,001,556.00.

THIS MORTGAGE dated February 28, 2006, is made and executed between Hyre Electric Company, A
Delaware Company (referred to below as "Grantor") and NorthSice Community Bank , whose address is
5103 Washington Street, Gurnee, IL 60031 (referred to below as "Lender").,

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, 'varrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemaznts rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirg without limitation

all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Conk County, State of
lllinois:

See Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 2320-2330 W. Ogden Avenue, Chicago, IL 60608.
The Real Property tax identification number is 17-19-100-019-0000; 17-19-100-020-0000;
17-19-100-021-0000; 17-19-160-022-0000; 17-19-100-023-0000; 17-19-100-016-0000; 17-19-100-017-0000;
17-19-100-018-0000; 17-18-335-025-0000; 17-18-335-026-0000; 17-18-335-027-0000;
17-18-335-028-0000; 17-19-100-005-0000; 17-19-100-008-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable

él% /6//9%___
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Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wrste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of Or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Granior will not remove, or grant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improveraei?s. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior writtar consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make ‘drrangements satisfactory to Lender to replace - such Improvements with

Improvements of at least equal value:

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Landar's interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all goveinmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Ameiinans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and wiinliold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lenicleriin writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactery 1o Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unztterded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declere immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior wrilien consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" mcars the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial ur-equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land ccntract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by Gaiz, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited

liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the

voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.

However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by llinois

law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
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after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shai-apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor’s Report zn 'nsurance. Upon request of Lender, however not more than once a year, Grantor shali
furnish to Lender a repurion each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amnount of the policy; (4) the property insured, the then current replacement value
of such property, and the_rianner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of lerder, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the ' Pranary.

TAX AND INSURANCE RESERVES. Grantor-agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufticient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estatz taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may zcc’ve against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insiiance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All suc!i payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is ‘executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grarior, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender te.sesure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have (e right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to deter:nire the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or<mit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount sc¢ eslimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other chiziges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereny piedged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such- zqiounts on the
indebtedness upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will {(A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C} be
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made uy Grantor.

Subsequent Tares.. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this everi s'all have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies'foi an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquerit; or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash ord sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANC!N: STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument s'1al constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all bf-the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grentor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the'Barts and Personal Property. In addition to recording

this Mortgage in the real property records, Lender may, at-any time and without further authorization from
Grantor, file executed counterparts, copies or reproduciiors of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfacting or continuing this security interest.

Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to.th< Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available te Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicabie 'aw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured varty) from which information
concerning the security interest granted by this Mortgage may be obtained (each #s required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to iuither assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

Lender agrees to the contrary in writing, Grantor shalt reimburse Lender for all costs and expenses incurred

in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Cther Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lerder that is not remedied within any grace period provided therein, including without limitation
any agreement connerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarancs”. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaraiter dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of *5e Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit tre fiuarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory ‘o Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the (indektedness is impaired.

Insecurity. Lender in good faith believes itself insezure.

Right to Cure. If any default, other than a defaultinpayment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgace within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lencer asmanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires’rio’e than fifteen (15) days, immediately initiates
steps which Lender deems in Lender's sole discretion to ke sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps suficieat to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of an Event'of Default and at any time thereafter,
Lencler, at Lender's option, may exercise any one or more of the following rights’anci.remedies, in addition to any
other rights or remedies provided by law:

Accelerate Iindebtedness. Lender shall have the right at its option without notice.t2 Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity whicr. Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make paymenis of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response o Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and




0606850104 Page: 10 of 15

UNOFFICIAL COPY

SIUy lepun seonou 10} ssalppe s abueyo Aew Aued Auy  eBebuop syl jo Buuubaqg ay) ieeu umoys st
‘S$9Ippe SJepuaT 0} was aqg jleus obebuop sy Jeno Aroud sey yoym usl AU O JBPIOY Sui WO SINSOIIBIC) j0
saonou 1o saidoo ||y “ebebuopy sy jo BuiuuiBiaq ay) Jeau UMOUS S8SSaIPPE BU) 0} pajaslip ‘pledaud abeisod |lew
paielsifal 10 palILen ‘SSBIo 18I} SB ‘leW SejelS pajun sy ul peusodep usum ‘pajew §i 0 ‘ieunod jubiieso
paziufooss Ajjeuoneu e uim pausodsp usym ‘(mer AQ pasnbal asimieyio ssejun) aliwisoelelel Aq peaiesa
Agenioe uaym ‘paleayep Ajjenioe uaym aaloaye oq |leys pue ‘Buaum ul uaaiB ag jeus efes jo asnou Aue bue
ineyep jo sanou Aue uoleuwy Jnoym Buipnjour ‘eBebuopy sty Jspun usAlb aq 0 pedinbal sonou Auy  "SIJILON

‘me| AQ pepianid SWNS JBUl0 B 0} LUGIIPPR

U 's1800 1nog Aue Aed (1w ospe Jojueis)y “me| sigeo|dde Ag peluied JUaIXxe Byl 0] ‘aouRINSUE )i QU 59§,

esieidde pue ‘spodsal sicAaains ‘(suoder eansoseloy Buipnjour) suodas ay Buiueigo ‘spiodsr Buwdiess

10 1800 8U) ‘sealAes uooalod Juswbpni-sod psledioliue Aue pue ‘sjeadde ‘(uonounful 10 ABS SiEWOINE

Aue aeaea o Ajpow o1 suole Bupniour) sBupsssoid Aoidniyueq Joj sasuadxa pue s89; sAsulone Bupniou

UNSME| B SI 2404 10U 10 Jeyieym ‘sasuadxe efe sgepua pue sas) sfauloje ssepus ‘me; dqeddde

japun sy Aue @ jo8igns ienemoy ‘uoienwl) noyim ‘epnjoul ydesbesed syl AG palen0s sesuedxs

‘plede) UN 2INYIPLBOXS BU; JO S1BR AU W0J, 818 810N BUL Je 1Selojut Jeaq ||ByS pue pUBRWSD uo aigeARd

$SBUPAIGEPU[ Byl Jo ider B awooaq leys sibu SH O WSS Byl 10 1S8lejlLl Si 0 uonIBItId By 0y
aw} Aue 1B A1esseosu i uoilldo s JapuaT Ui Jey) Sinoui Jopus sesuadxs sjgeuoses) e ‘mej Ag peliqyoud

10U JUeXe Byl O} PUB ‘PeAleA! SI UONOB WNoD Aue jou JO JBUlypy  reedde Aue uodn pue jelh e $88)
sheulope se ejgeuosess abpnie ABW LIN0D BUL SB WNS UONS J8A0084 0} Pajijua aq |leys sepus ‘sbebiop

SIYl JO SWI9) oyl J0 AUB 92I0JUS (U1 UONOR IO YNS Aue saniisul Jepus i sesuadxy saag sAsurony

‘sseupelqgapu; ay) Buunoas Ajjoanpul 1o Ajoelip [e181e(00 18110 Aue jsurebe pasooid O} I0jpuE Jasiopus

10 Ajains “oelenB “exew-00 18yio Ave jsuefie so/pue lojuelg jsurebe Ajjosuip pasdoid o) Jepua (0 Auige

pue spybu ayj J0Isal 40 Hui| 01 Aem Aue U, neje( jO JusA ue BUIMO|I0) Jepua O} S|gBJieAR Salpals) pue

s)ybu 8y} 19111$81 10 YUk 0} SB 0S PArJisuod aaEys asivusyio Jo abefiuop sty Jepun BuloN seipswis: sy

3S1019X8 PUB JNBIep B aejoap o) 1ybu s JepusT joaye Jou feys ‘wiopad 0] sinje} sloluelr) seye ‘efebuop

$Iyy Japun Joielg) jo uoiebgo ue wioged o] LOIDE BYE] 0 J0 sauniipuadxs 8yew 0} UoHo8| ue pue ‘Apoua.

Jayio Aue 10 wnsind spnjoxa 10U |leys Apewai Aue ansind 0 Japuan Ag uonos|Z  "SSIPIUAY JO uoloa|3

“Auedoid |eay
8y} JO 9[es AuB Ylim uoloUN(uod Ul epew eq Aew Anedold [u0%IAd BUj JO 8BS Auy UOMISOSID IG 8jes 3L
jO BuNy ey} aiojaq sAep (Q}) usl Jses 12 UaAID 80110U UBSWI [BUS/SJllou BjqruosSEsY 'epBuI 8q 01 $i Auadoid
[BUOSIa4 BU} JO uoIsodsIp papuslUl JBLio 10 aes ajeaud Aue Yoy Jaye swi oy jo 10 Aladold jeuosiad
ay} jo ees oggnd Aue jo 2oe|d pue awif 8y} Jo 920U B|qBUOSES) JOWELT) AAID |[ByS 18pusT 'aleg JO 310N

‘Asdoid sy} Jo UOILOC AU 10 e U 9Jes Jand Aue je
pIq 0] Pa|INUs 8q ||eys lapusaT sajes ajesedes Ag 10 d[BS 8uo U ‘fiereredas .o Jayebo) Ausdold sy jo ved
AUB 10 ||B ||8S O} 8a)) 8q ||ByS Jopua ‘seipsuse: pue siybu s Bulsiomexs vy pejeusiew Auedold sy ey

0} BH (e pue Aue sanem Aqassy Jolueln) ‘me| sjqealdde Ag paniwied jusixe syl 0 "Auedold ay) jo ajes

Anbe wl s me) e aleyeae
10 910N euy 10 abebuop sy ui pepiacid seipawal pue sybli JByio jje eAy {eys tepusT’ salpauiey U0

"UORDSS SIY3 Ui PaRIAVI siybl ay)
JO asiolexs By} W0l PaAIacel Sjunowe e jo uoneoydde Jaye Jepue 0} 8np Sseaupelgspul 8yl ul Buineiue)
Aouaioyep Aue Joj swbpn! e ulelgo Aew Jopus ‘me| sjqeoidde Ag paniuied i Juswbpnpe Asueoyiag

‘Ausdoid sul
jo ped Aue 1o [e u iseielul s ol Buisojoalo) 88108p fRIOPN B uelqo Aew JepusT "3Jns0|d3104 (epipnp

BAB0a B
se Buines wiolj uosiad e Ajjenbsip jou (leys JapueT Ag juswAoidwl “junolwe [eyuesans e A SSIURBIGEPL
sy} speaoxe Auadoid 8yl jo onea juasedde syl Jou 10 JBYIBUM ISIX8 |[BYS JBAIBJS: B IO wiswiodde
ayi o} yBu sJepus “me| Ag pepiuuad JI puoq INoYIM dAles Aew Jsaiadel Jo uoissassod ul aabebBuow ay]
*$69UPa}0EPU| aU} JsuieBe ‘diysiee08s 8y} JO 1500 BY) SAOJR PUB Jano ‘spesdoid aul Adde pue Auadoid sy
Wi04) SIUBY 8y} 108Jj05 0] pue ‘Bjes 1o ainsojdalo) Buipessid Auedold syl sjeiado 0} ‘Ruadoid eyt anspgasd

01 abed (panunuo)) LO0SOYEZPE (ON ueo™
JOVOLHON




0606850104 Page: 11 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 2423405001 (Continued) Page 11

Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reporis._|f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon ieruest, a certified statement of net operating income received from the Property during
Grantor's previous Tiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipis ircm the Property less alt cash expenditures made in connection with the operation of
the Property.

Caption Headings. Captiorineadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the prov.sizns of this Mortgage.

Governing Law. This Mortgage wiii b2 governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the lawss of the State of Illinois without regard to its conflicts of law
provisions. This Mortgage has been acczpted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Granicr agrees upon Lender's request to submit to the jurisdiction of
the courts of L.ake County, State of Ilinois.

No Waiver by Lender. Lender shali not be deemed ty.have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lendei Mo delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right =r any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a weiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Miorigage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constituie-a waiver of any of Lender's rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall.ziot constitute continuing consent

to subsequent instances where such consent is required and in all cases such-consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage t« be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provicion iftegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so mcaied, it shali be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means NorthSide Community Bank , its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The woird "Note" means the promissory note dated February 28, 2006, in the original principal
amount of $3,300,778.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings” ¢!, vonsolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7 variable interest rate based upon an index. The index currently is 7.500% per annum.
Payments on the Note ari to be made in accorcdance with the following payment schedule: in one payment of
all outstanding principal rius<all accrued unpaid interest on October 31, 2006. In addition, Grantor will pay
regular monthly payments‘o’ 2! accrued unpaid interest due as of each payment date, beginning April 4,
2006, with all subsequent interest-payments to be due on the same day of each month after that. If the index
increases, the payments tied to e index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the i7idey shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable paymient-ctream. NOTICE: Under no circumstances shall the interest rate
on this Mortgage be more than the maxiniuin rate allowed by applicable law. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST FATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grarior, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and addiisns to, all replacements of, and all substitutions for,
any of such property; and togetrer:with- all proceeds: (inci*aing without limitation all insurance proceeds and
refunds of premiums) from any sale or othiér disposition of thef.operty.

Property. The word "Property" means colléctively tie Heal Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, inizrasts and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promisscry rotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereaiter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issu€s, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

HYRE ELECTRIC COMPANY

By: gy T /62{%

Charles Guest, President of Hyre Electric Company
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Exhibit "A"

LEGAL DESCRIPTION

PARCEL 1: Lots 20, 21, 22, 23, 24, 25, 26 and 27 in Field's Subdivision of Block 8 in the Subdivision of
Section 19, Township 39 North, Range 14, East of the Third Principal Mezidian, in Cook County Ilineis.
PARCEL 2: Lots 30 to 34 in F. K. Douglas’ Subdivision of Block 9 in Morris and others subdivision of
the West half ¥ the Southwest quarter of Section 18, Township 39 North, Range 14, East of the Third
Principal Mendiam, in Cook County Illinois, PARCEL 3: Lot 13 (except the North 17 feet for street) in
Rield’s Subdivistan of Block 8§ in the Subdivision of Section 19, Township 39 North, Range 14, East of
the Third Principa! M ridian, in Cook County lllinois. PARCEL 4: Lot 14 (except street) in Field’s
Subdivision of Block & ip the Subdivision of Section 19, Township 39 north, Range 14, East of the Third
Principal Meridian, in Cosg County Illinois.




