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DEFINITIONS

MORTGAGE

MIN: 100014720008480233

Words used in multiple sections of this documen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the wsage of words used in this document

are also provided in Section 16,

(A) “Security Instrament” means this document, which is Ja.ed November 16, 2005, together with all

Riders to this docament.

(B) “Borrower” is MICHAEL D. FORT , A SINGLE MAN

this Security Instrament,

- Jorrower is the mortgagor under

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 1 separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. \MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws ¢f D¢ laware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (862} 679-MERS.

(D) “Lender” is AEGIS FUNDING CORPORATION. Lender is a Corporation organized and existing
under the laws of the State of DELAWARE. Lender’s address is 3250 BRIARPARK DRIVL:, SUITE

400, HOUSTON, TX. 77042-4204,

Cellerx Trhe P

16 Bant  Re- RELoEDED  —tL
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(E) “Note” means the promissory note signed by Borrower and dated November 16, 2005. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY.SEVEN THOUSAND and
NO/100-----Dollars (U.S. $ 187,000.00) plus interest. Borzower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2035,

(¥) “Property” means the praperty that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lale
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{H) “Diders” means all Riders to this Security Instrument that are executed by Borrower. The
folioving Riders are to be executed by Borrower [check box as applicable]:

Kl Adjustzole Rate Rider 0 Condominium Rider {J Second Home Rider
[} Balloon Rider [0 Planned Unit Development Rider
K] 1-4 Famirr Rider (3 Biweekly Payment Rider

O Other(s) [speuiy!

(T) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administratie rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicia® opinions.

(J) “Community Association Dy.es, ¥ees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrdwer o the Property by a condominium association, homeowners
association or similar organization,

{K) “Electronic Funds Transfer” means any {raucfer of funds, other than a transaction originated by
check, drait, or similar paper instrument, whi-h is initiated through an electronic terminal, ielephonic
instrament, computer, or magnetic tape 5o as (0 oroer, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, bui'1e not limited to, point-of-sale transfers, antomated
[ell.erfmachine transactions, transfers initiated by telepi.oric, wire transfers, and automated ¢learinghouse
transfers.

(L} “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, <wazd of dama £es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages.described in Section 5) for:
(i) damage 0, or destruction of, the Property; (ii} condemnation or other «aking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreser tatizns of, or omissions as
10, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymetof, or defanlt
on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inveresi-under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Glanna Form 3014  1/04 {Page 2 of 15 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” cven if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sezarity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modincations of the Note; and (ii) the performance of Borrower’s covenanis and agreements undes
this Secusit” Ipstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey 0" MRS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and essigns of MERS the following described property lacated in the County of COOK:

SEE LEGAL DESCKIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4836 WEST SUPERIOR STRELT,
[Street]
I%IE-VI]ICAGO, ILLINOIS 6064+ (“Property Address”):

iZip Codyp

TOGETHER WITH all the improvements now or hereafter erected ur the nroperty, and all
casemenis, appurtenances, and fixiarcs now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is-icfired to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS 10123 only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary (o Comnly with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the f.‘;ht: o
exercise any or all of those interests, including, but not limited to, the right 1o foreclose and selt the
Froperty, and 1o take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modifled by Middleberg, Riddle & Gianna Form 3014  1/01 (Page 3 of 15 Pagaes)
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BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security Instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayraent charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems ruisuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in US. carrency. However, if any check or other instrument recejved by Lender as payment under the
Note or wis Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paviments due under the Note and this Security Instrument be made in one or more of the
following forms, 7s-selected by Lender: (a) cash; (b) money order, (c) certified check, bank check,
(reasurer's check ol rashier’s check, provided any such check is drawn upon an institution whose
deposiis are insured >y a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deem<a received by Lender when received at the location designated in the Note
or at such other location s :nay be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retury 4Ly payment or partial payment if the payment or partial payments
are insufficient to bring the L.oan current, Lender may accept any payment or partial payment
insufficient to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partjal payments in the future, but Lender is not obligated to apply such
payments at the time such payments ars zceepted.  If each Periodic Payment is applied as of its
scheduled due date, then Lender need nct pay-interest on unapplied funds. Lender may hold such
vnapplied funds until Borrower makes payment ty bring the Loan current. If Borrower does not do
S0 within a reasonable period of time, Lender sia) ether apply such fands or return them 10 Borrower.
If not applied ealier, such funds will be applied i slie outstanding principal balance wnder the Note
immediately prior to foreclosure. No offset of claim»wnich Borrower might have now or in the future
against Lender shall relieve Borrower from making payrieits due under the Note and this Security
Instrument or performing the covenants and agreements cecared by this Security Instrument.

2. Application of Payments or Proceeds. Except a3 othepsise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied(in bz following order of priotity:
ga) interest due under the Note; (b) principal due under the Note; /> amounts due under Section 3.

uch payments shall be applied to each Periodic Payment in the order.p which it became due. Any
remaining amounis shall be applied first to late charges, second to anywthcr amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinquent PeriodicFayment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the riclinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender ma; aprlv-any payment
received from Borrower to the Tepayment of the Periodic Payments if, and to the eweis that, each
payment can be paid in full. To the extent that any excess exists after the payment is‘arpliad to the
foll payment of one or more Perindic Payments, such excess may be apph'etgJ 10 any Jate chatess due.
I\\Ifoluntauy prepayments shall be applied first 10 any prepayment charges and then as describ>d.n the

ote.

Any z]?plication of payments, insurance proceeds, or Miscellancous Proceeds to principal due
Ender the Note shall not extend or postpone the due date, or change the amount, of the eriodic

ayments,

ILLINOIS . singls Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Maoditied by Middieberg, Riddle & Gianna Form 3014 1/01 (Page 4 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if dny, Or any sums payable by Borrower to Lender in lien of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
ttems are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrov: Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems.
Leaaer’ may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at any
time, /Anesuch waiver may only be in writing, In the event of such waiver, Borrower shai? pay directly,
when and v here payable, the amounts due for any Escrow Items for which payment of Funds has beeq
waived by Lerder and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such urie period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts sia' for afl purposes be deemed to be a covenant and agreement contained in this
Security Instrument, 45 _the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Esciow Irems directly, pursuant t0 a waiver, and Borrower fails to pay the amount
due for an Escrow Item. L:nder may exercise its tights under Section 9 and pay such amount and
Borrower shall then be obtizated under Section 9 to repay to Lender any such amount. Lender Inay
1evoke the waiver as to any o7 aly Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revc-ation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sertion 3.

Lender may, at any time, collec: 3ud hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified y ader RESPA, and (b) not 1o exceed the maximum amount
a lender can require under RESPA. Lender siiall estimate the amount of Funds due on the basis of
current data and reasonable estimates of >xpenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentalily, or entity (including Lender, if Lendei i» an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply tlie Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not cha: 3¢ Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Ezcrow Items, unless Lender pays
Borrower interest on ‘the Funds and Applicable Law permits Londer <0 make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 2 be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funrds. Borrower and Lender
an agree in wriing, however, that interest shall be paid on the Fands. Leidzr shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined wunder RESPA, Lender shalt notify Borrower as required by RESPA apd Barrower
shall pay to Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in
1o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as uednzd wnder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leadar the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly
refund 10 Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 (Page 5 of 15 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fe_es, and Asscssment_s, if
any. To the extent that these items are Escrow Irems, Borrower shall pay them in the manner provided
in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner
acceptable wo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
parcaf Lhe Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice idemtifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lenuer iy require Borrower to Pay 2 one-time charge for a real estate tax verification andjor
teporting service vsed by Lender in connection with this Loan.

5. Property Fisvirance. Botrower shall keep the improvements now existing or hereafter erected
on the Property insur>q against loss by fire, hazards included within the term "extended coverage,” and
any other hazards includiag but not limited to, earthquakes and floods, for which Lender requires
insurance, This inserance snzii be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. Vnat Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right (o /lisapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require’ Soirower to pay, in connection with this Loan, either; (a) a
one-time charge for flood zone deterniipstion, certification and tracking services; or (b) a one-time
charge for flood zone determination anc certification services and subsequent charges each time
Temappings or similar changes occur which re, sonably might affect such determination or certification,
Borrower shall also be responsible for the payincay of any fees imposed by the Federal Emergency
Management Agency in connection with the reviev o any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages drsciibed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lendpr i under no obligation to purchase any
particular type or amount of coverage. Therefore, such wverage-shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, o! the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverane than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts ¢isbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Se ety Instrement. These
amounts shall bear interest at the Note rate from the date of disbursement ana shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies :hal’ b2 subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, un shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the Tightir-hold the
policies and renewal ceriificates, If Lender requires, Borrower shall promptly give to'Lerder all
receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance Lovirage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3014  1)01 {Page 6 of 15 Pages}
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying Insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the Iestoration or
Tepair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
prozeeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid oat
of the ymsurance proceeds and shall be the sole obligation of Borrower. If the restoration or fepair is
not ecoronically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied i tlic sums secared by this Secutity Instrument, whether or not then due, with the excess, if
any, paid <0-Boczower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe, «handons the Property, Lender may file, negotiate and seitle any availabie insurance
claim and related riavters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier fas offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin ‘#nien the notice is given. In either event, or if Lender acquires the Property
under Section 22 or oticrwse, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amovai vot to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refand of unearned
premiums paid by Borrower) unde( &'l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Tropesiy. Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amoun’s uipaid under the Note or this Sccurity Instrement, whether
OF Hot then due.

6. Occupancy, Borrower shall Occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of tais Security Instrument and shall continee to occupy
the Property as Borrower’s principal residence for a7 lesst one year after the date of occepancy, unless
Lender otherwise agrees in writing, which consent” slall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowse’s control.

7. Preservation, Maintenance and Protection of the voperty; Inspections. Borrower shall not
destray, damage or impair the Property, allow the Property to'detzriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Rorrower shall mainsain the Property
in order to prevent the Property from deteriorating or decreasing irl vaiv: due 1o its condition. Unless
it is determined pursuant 10 Section 5 that Fepair or restoration is not ezop omically feasible, Borrower
shali promptly repair the Property if damaged 0 avoid further deterioraiicn or damage. If insurance
or condemmnation proceeds are paid in connection with damage to, or the tKing of, the Property,
Borrower shall be responsible for repairing or Testoring the Property only if I.ciider has released
proceeds for such purposes. Lender may disburse proceeds for the Yepairs and re:torution in a single
Payment or in a series of progress payments as the work is completed, If the iasurance or
condemnation proceeds are not sufficient to Tepair ot restore the Property, Borroweris pat relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the {ime of or prior 10 such an interior inspection specifying such reasonable
cause.

ILLINOIS . singls Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Modified by Middlebearg, Riddle & Gianna Form 3014 1/ (Page 7 of 15 Pages)
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcauo’n
Focess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
Enowledge Or consent gave materially false, mislcading, or maccurate information or statements 0
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence. )
9. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enfores laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay..or whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing <av'/or repairing the Property. Lender’s actions can incinde, but are not limited 0: (a) paying
any sums coeured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying tessonable attorneys’ fees of 15.00% of the sums due under the Note or the amount
allowable undir wpplicable state law (o protect its inierest in the Property andjor rights under this
Security Instrumeat. including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entéring the Property to make repalis, change locks, replace or board

conditions, and have wtilities t:wned on or off, Although Lender may take action under this Secfion 9,
Lender does not have 1o do'so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for nit taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lzrder under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. 7 hese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payablz, /#¥in such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehria, Borrower shali comply with all the provisions of the
lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mairiain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required v f.ender ceases to be available from the
mortgage insurer that previously provided such insarance aid 3orrower was required to make separately
designated payments toward the premiums for Mortgage Iusurancs; Borrower shall ay the preminms
required o obtain coverage substantially equivalent to the Mort age Trsurance previously jn effect, at
4 cost substantially equivalent to the cost to Borrower of the Morgape-Tnsurance reviously in effect,
from an alternate mortgage insurer selected by Lender. If substantialy eqnivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay 10 Lender tnc amount of the separately
designated payments that were due when the insurance coverage ceased (c be in effect. Lender witl
accept, use and retain these payments as a non-refundable loss reserve in liev of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is"uitimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings oa svch.loss reserve.
Lender can no longer tequire loss reserve payments if Mortgage insurance coverage (1n ¢ amount and
for the period that Lender requires) provided by an insurer selected by Lender again becoms. available,
is obtained, and Lender Tequires separately designated payments toward the premiums for Mottgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and lorower
Was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s Tequirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender roviding for such termination or until
lermination is required by Applicable Law. Nothing in this lS)f:c:lion 10 affects Borrower’s obligation
lo pay interest at the raté provided in the Note.

ILLINOIS - singls Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimbusses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their totai risk on all such insurance ;’n force from time to time, and
may enter Nt agreements with other pariies that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreemenis. These agreements may require the morigage insurer 10 make
payments using any source of funds that the mortgage insurer may have avajlable (which may include
funds obtained from Mortgage Insurance premiums). )

As a rtesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (dizectly or indirectly)
amouns that derive from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage
Insuraiice, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreerient-provides that an affiliate of Lender takes a share of the insurer’s risk in ¢xchange for a share
of the prerinms paid to the insurer, the arrangement is often termed ‘captive reinsurance.”" Further:

(a) Zay smch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insvravice, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ow: fo. Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any suck asreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancc ander the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recive cortain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morf age Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thai were unearned at the time of such cancellation or termination.

1L Assignment of Misceil>neans Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lenzer.

If the Property is damaged, such M.srellaneous Proceeds shall be applied 1o restoration or repair
of the Property, if the restoration or “epair is economically feasible and Lender’s security is not
lessened. During such repair and restoration ‘weriod, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has hac. an nDportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfactiol, rrnvided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraiion in a single disbursement or in a series of
E;ogress payments as the work is completed. Unless =n :greement is made in writing or Applicable

W requires interest 1o be paid on such Miscellaneous I'racreds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, «ne \Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or Ziot then due, with the excess, if
gny,. paig to Borrower. Such Miscellaneous Proceeds shall be appk=d, in the order provided for in

ection 2.

In the event of a total taking, destruction, or loss in value of the. l=a zriy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secarity Instrument, wiether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property it which the fair
market value of the Property immediately before the partial taking, destruction, or 1oss 17, value is equal
10 or greaier than the amount of the sums secured by this Security Instrument immediaze)y before the
paitial taking, destruction, or loss in value, ualess Borrower and Lender otherwise agree in wi iting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous i*riceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Pro eIty
Emmedlately before the partial taking, destruction, or loss in value. Any balance shall be paid to

OITOWeT.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss ir
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration of repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Bowrswer has a tight of action in regard to Miscellaneous Proceeds,

Porrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Leruer’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’ in.erest in the Property or rights under this Security Instrument. Borrower can cure such a
default and; it acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 1o e dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other materia! impairment of Lender’s interest in the Property or rights under this Security
Instrument. The pioreeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Troseeds that are not applied to restoration of repair of the Property shall be
applied in the order provises for in Section 2.

12. Borrower Not Releasid; Forbearance By Lender Not a Waiver. Extension of (he time for
payment or modification of an.ortization of the sums secured by this Security [nstrument granted by
Lender 1o Borrower or any Successor'in Inierest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interesi of Borrower. Lender shall not be required to commence
proceedings against any Successor in lnts 2st of Borrower of to refuse to extend time for payment or
otherwise modify amortization of the sums secrzed by this Security Instrument by reason of any demand
made by the original Borrower or any Succes ors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, wiciwou limitation, Lender’s acceptance of payments from
third persons, entitles or Successors in Interest 0f Borrower of in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Succeseors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall te ioint and several, However, any Borrower
who co-signs this Sccurity Instrument but does not execuic the Mote (a "co-signer"): (a) is €o-signing
this Security Instrumeni only to mortgage, grant and convey tl.e co-signer’s interest in the Property
under the terms of this Security Instroment; (b) is not personally selisated to pay the sums secured
by this Security Instrument: and (¢) agrecs that Lender and any oth>r 3ntrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of <his Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Jorrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approvod by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrement. Bcrrov.er-shall not be
released from Borrower’s obligations and liability under this Security Instrament unless Fsnder agrees
to such release in writing. The covenants and agreements of this Security Instroment shal’ pind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s defaull, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited fo, attorneys’ fees of 15.00% of the sums due under the
Note or the amount allowable under applicable state law, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject t0 2 law which sets maximum loan charges, and that law is finaily
interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neccseaty to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrover which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making 4 direct payment to Bogrower.
If a refurd sodnces principal, the teduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for vnder the Note). Borrower’s
acceptance of any srcty refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower m'ignt have arising out of such overcharge,

15, Notices, All nqaces given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any rotice to Borrower in connection with this Security Instrument shall be
deemed 10 have been given to Jsorrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent-by'other means. Notice to any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law oxpressly requires otherwise, The notice address shall be the
Property Address unless Borrower has recionated a sabstitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Eorrewars change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
throngh that specified procedure. There may be (nbv one designated notice address under this Security
Instrument at any one time. Any notice to Lendershi] be given by delivering it or by mailing it by
fiest class mail to Lender’s address stated herein unless ep les has designated another address by notice
to Borrower. Any notice in connection with this Security lastrument shall not be deemed 10 have been
given to Lender until actually received by Lender. [f any sotice required by this Security Insirument
Is also required under Applicable Law, the Applicable Law requiremernt will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This wccarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeivy is‘iocated, All rights and
obligations contained in this Security Instrument are subject to any requirem=rts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 15 agree by contract
or it might be silent, but such silence shall not be construed as a prohibition ayaipst wgreement by
contract. In the event that amy provision or clause of this Security Instrument or the Mote conflicts
with Applicable Law, such conflict shall not aftect other provisions of this Security Instrariient or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficiai interest in the Property, incleding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 2‘purchaser.

1211 or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowe: is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior)written consent, Lender may require immediate payment in full of all sums secured by
this Security Jist-ument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Apziivible Law.

15. Borrowe’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have- e risht to have enforcement of this Security Instrument discontinsed at any time
prior to the earliest of: (1) fiv<days before sale of the Property pursuwant to Section 22 of this Security
Instrument; (b) such other pericd-as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry ¢f a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all swias which then would be due under this Security Instrument and
the Note as if no acceleration had occrrred: {b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enfors g this Security Instrument, including, but not limited o,
reasonable atrorneys’ fees of 15.00% of the svins due under the Note or the amount allowable under
applicable state law, property inspection and \aluation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and risa’s under this Security Instrument; and (d) takes
such action as Lender may reasonably require 10 assurepat Lender’s interest in the Properiy and rights
under this Security Instrument, and Borrower’s obligatiou 20 pay the sums secured by this Secarity
Instrument, shalt continue unchanged unless as otherwise yrovided under Applicable Law. Lender may
require that Borrower pay such reinstatement sems and expeases in-one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified caeck, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institutior whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Trapsier. Upon rejnstaiement by
Botrower, this Security Instrument and obligations secured hereby shall r<yuaiz fully effective as if no
acceleration had occurred. However, this Tight 1o reinstate shall not apply in ‘hs case of acceleration
under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mor.gaie loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 @ surcessor Loan Servicer and are not assumed by the Note purchaser uni¢ss otherwise provided by
the Not. phschaser.

Nethor Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individuar 'iigant or the member of a class} that arises from the other party’s actions pursuant to
this Security Instrament or that alleges that the other party has breached any provision of, or any duty
owed by reason of, th's Security Instrument, until such Borrower or Lender has notified the other party
{with such notice given in-compliance with the Tequirements of Section 15) of such alleged breach and
afforded the other party heceis a reasonable period after the giving of such notice to take corrective
action. If Applicable Law proviccs.a time period which must elapse before certain action can be taken,
that time period will be deeme 10 be reasonable for purposes of this paragraph.

21. Hazardous Substances. | A used in this Section 21: (a) "Hazardous Substances* are those
substances defined as toxic or hazard/us substances, pollotants, or wastes by Environmental Law and
the following substances: gasoline, keraene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents.” materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Lav™ means federal laws and laws of the jurisdiction where
the Property is located that relate to health, sai=ty o1 envitonmental protection; (¢) "Environmental
Cleanup” includes any respomse action, remedial action; o removal action, as defined in Environmental
Law, and (d) an "Environmental Condition" means a_coidition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, Storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsiances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything afferling the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmeria? Crndition, or (c) which, due
10 the presence, use, or release of a Hazardous Substance, creates a conditic 0 tuat adversely affects the
value of the Property. The preceding two sentences shail not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generallv recognized to be
appropriate to normal residential uses and to maintenance of the Property (inclucing, bst not limited
to, hazardous substances in consamer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

&4 Acceleration; Remedies. Following Borrower’s breach of any covenant or agreement in this
Securicy Tactrument, Lender at its option may require immediate payment in full of all sums secured
by this Secezity Instrument withont further demand and may foreclose this Security Instrument by
Judicial procezding, Lender shall be entitled to collect all expenses incurred in pursoing the remedies
provided in this Lection 22, including, but not limited to, reasonable attorneys’ fees of 15.00% of the
sams due under’ th: Note or the amount allowable under applicable state law and costs of title
evidence,

23. Release. Upon pavment of all sums secured by this Security Instrament, Lender shall release
this Security Instrument. el rower shall pay any recordation costs, Lender may charge Borrower a
fee for releasing this Security *asirument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead, (n iccordance with Illinois law, the Borrower hereby rcleases aad
waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protiztion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required-uy Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower'sinfzrests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim thet is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranie:as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lendor may impose in connection with the
placement of the insurance, until the effective date of the canceratioy or expiration of the insurance.
The costs of the insurance may be added (o Borrower’s total outstardirg balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
oWh.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

[8pace Below This Line For ~ Acknowledgment]

Stec.of ILLINOIS

County of w § -
'21316 i egur 8 [astrumtent was acknowledged before me this day ol _ (\)J WM' ,ZOO(

MICHAEL D. FORT
j ~~__Nefary Public

/
‘ijt 2t /o 4 ' LfBe {P{gt(éd N )-J

- QFFICIAL SEAL
TONYA MANGES

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES SEPTEMBER 20, 2008

My commission expires:
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Borrower: MICHAEL D. FORT

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of November, 2005, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower"} to secure Borrower’s
Note o AEGIS FUNDING CORPORATION (the "Lender”) of the same date and covering the
Propiny described in the Security Instrument and located at:

4836 WEST SUPERIOR STREET
CHICAGO, ILLINOIS 60644
{Praperty Address}

1-4 FAMILY £OVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower »nd Lender further covenant and agree as follows:

A. ADDITIONAL PL.CPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in' the Security Instrument, the following jlems now or hereafter attached to
the Property to the extent they arc fixtures are added to the Property description, and shall also
constitute the Property covered by ihe Security Instrument: building materials, appliances and goods
of every nature whatsoever now or hercafier located in, on, or used, or intended to be used in
connection with the Property, including, b2t not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, vater, air and light, fire prevention and extinguishing
apparatus, security and access control apparatu;, piumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposzis, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and Curtaip rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerients and additiong thereto, shall be deemed
10 be and remain a part of the Property covered by the Sepurity Instrement.  All of the foregoing
together with the Property described in the Security Instruinens{or the leasehold estate if the Security
Instrument is on a leasehold) are referred 1o in this 1-4 Family Riaer and the Security Instrument as
the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewsi shall not seck, agree to or
make a change in the use of the Property or its zoning classification, vii'ess'Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulatiens and requirements
of any governmental body applicable to the Property.

_ C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sil? Hreallow any
lien inferior to the Security Instrument to be perfected against the Property without Zexder’s prior
written permission,

MULTISTATE 14 FAMILY RIDER - Fanpje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3176 /01
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Propenty is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender’s solc discretion. As used in this paragraph G, the word
“lease” shall mean "sublease” if the Security Instrument is on a leasehold.

G’ ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowzr absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues
("Rents") of the Property, regardless of 10 whom the Rents of the Property are payable. Borrower
authorizes Ieniler or Lender's agents to coliect the Rents, and agrees that each tenant of the Property
shall pay the F.on's to Lender or Lender's agents. However, Borrower shall receive the Rents until
(i) Lender has givan Rorrower notice of default pursuant to Section 22 of the Security Instrement and
(if) Lender has given rotice to the tenant(s) that the Rents are 0 be paid 1o Lender or Lender’s agent.
This assignment of T.ents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice Of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the binefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i} Lender shall be-eptitled to collect and receive all of the Rents of the Property;
{iif) Borrower agrees that each tenans of the Property shall pay all Rents due and unpaid to Lender
or Lenders agents upon Lender's written semand 10 the tenant; (iv) unless applicable law provides
otherwise, all Rents colected by Lender ur Lender’s agents shall be applied fitst to the costs of taking
control of and managing the Property and collsCting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver’s honds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Propery. and then 1o the sums secured by the Security
Instrument; (v) Lender, Lender's Agents or any judic af’y appointed receiver shall be Liable to account
for only those Rents actually received; and (vi) Lender shllbe entitled 10 have a receiver appointed
to take possession of and manage the Property and coite(t the Renis and profits derived from the
Property without any showing as 1o the inadequacy of the Ploperty as security,

If the Rents of the Property are not sufficient io cover| the' costs of taking control of and
managing the Property and of collecting the Rents, any funds expenced by Lender for such purposes
;hall_ be;ome indebtedness of Borrower to Lender secored by the fieeurity Instrument pursuant to

ection 9.

Borrower represents and warrants that Botrower has not executed dry prior assignment of the
Rents and has not performed, and will not perform, any act that would preven: L ender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judiciaily appointed receiver, shali not be required to.enter upon,
take control of or maintain the Property before or after giving notice of default 1o Borrowey, However,
Lender, or Lender’s agents or a judicially appointed receiver, may do $0 at any time whin-o defauit
occurs. - Any application of Rents shall not cure of waive any default or invalidate any other zisht or
temedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full,

_ H. CROSS.DEFAULT PROVISION. Borrower’s default or breach under any nole or agreement
In which Lender has an interest shall be a breach under the Security Instrument and Lender Itay invoke
any of the remedies permitted by the Security Fnstrument.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
{Page 2 of 3 Pagas}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
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Loan No: 2000848023 Data ID: 193
Borrower: MICHAEL D. FORT

ADJUSTABLE RATE RIDER
(LTBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of November, 2005, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus"t, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to

secure Borrower’s Adjustable Rate Note (the "Note") 10 AEGIS FUNDING CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and located
at:

4836 WEST SUPERIOR STREET
CHICAGO, ILLINOIS 60644
[Property Address)

THE NULT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND” 7HE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANZS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONT/ LY PAYMENT CHANGES

The Note provides for an initial in*2rést rate of 8.470 %, The Note provides for changes in the
interest rate and the monthly payments, 45 tollows:
4.  INTEREST RATE AND MONTHLY PAYMYNT CHANGES

(A)Change Dates

The interest rate I will pay may change on the-sisst day of December, 2007, and on that day every
6th month thereafter. Each date on which my interos: rate could change is called a "Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index. The "Index"
is the avera]%e of interbank offered rates for six month U.S, doliar denpminated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the first business day of the month immediately preceding the wonth in which the Change Date
occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a nev-index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C}Calcalation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate bv..dding SEVEN
and 22/100 percentage points ( 7.220 %) to the Current Index. The Note Holder will ey found the
result of this addition to the nearest one-eighth of one percentage point (0.125%). GSvlisct to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until rhe next
Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-UBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Famiy-Fannie Mae UNIFORM INSTRUMENT
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Form 3138 1/01 {Page 1 of 3 Pages)
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected 10 owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

{D)Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.4700 % or less than 8.4700 %. Thereafier, my interest ratc will never be increased or decreased on
any single Change Date by more than ONE percentage point (L.00 %) from the rate of interest I have
been paying for the preceding 6 months. My interest rate will never be greater than 14.4700 % or less
than 8.4700 %.

(E)Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new momhly payment beginning on the first monthly payment date after the Change Date until the
amount Of rav monthly payment changes again.

(F)Natic. af Changes

The Note_tioer will deliver or mail to me a notice of any changes in my interest rate and the
amount of my mon‘aly payment before the effective date of any change. The notice will include
information requircd oy-law to be given to me and also the title and telephone number of a person
who will answer any question T may have regarding the notice,

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the SeZurify Instrument is amended to read as follows:

Transfer of the Property or - Beneficial Tnterest in Borrower, As used in this Section 18,
"Interest in the Property” means any l2gal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transierred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent'Or which is the transfer of tifle by Borrower at a future date
16 a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial in_evest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require ‘myediate payment in full of all sums secured by
this Security Instrument. However, this Option shali not)be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercice this option if: (a) Borrower causes to be
submitted to Lender information Tequired by Lender to evainate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasona’ly determines that Lender’s security
will not be impaired by the loan assumption and that the r.sk 0f'a breach of any covenant or
agreemend in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge-a réasonable fee as a condition
to Lenders consent to the loan assumption. Lender also” may require’ the. transferee 1o sign an
assumption agrecment that is acceptable to Lender and that obligates the'trarcferee to keep all the
promises and agreements made in the Note and in this Security Instrument. " Forrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Tsorrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SI-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL.-
Single Faumily Fannie Mae UNIFORM INSTRUMENT @ H ol H
Modified by Micdleberg, Riddle & Clanna Form 3138 1/01  (Page 2 of 3 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in
this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SX-MONTH INDEX (4S PUBLIS
Siel Fanb Faruo Vo UNIFORM INSTRUMENT (A5 PUBLISHED IN THE WAL STREET JOURNAL)-

Riddle & Gianna Farm 3138 1/01 {Pags 3 of 3 Pages)
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Law Title Insurance Agency, Inc-Oakbrook
2900 Ogden Avenue
Lisle, i 60532
(630)717-1383
Authorized Agent For:  Lawyers Title Insurance Corporation
Commitment Number:  256561K.REV 11/15

"' SCHEDULE C - PROPERTY DESCRIPTION /

35 IN BLOCK 2 IN WASSELL AND BRAMBERG'S DIVISION EET SUBDIVISION OF TH T1/20F
THE\EAST ;2 OF THE SOUTHWEST 1/4 ORTHE NORTH /4 OF SECTION 5, TOWNSHM 39
KAIRGE 13, EAST OF THE THIRD PRINCIPAL IDIAN, IN COOK COUNTY, ILLINQ’IS

ALTA Commitment
Schedule (256561.PFD/256561 K7}
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Law Title Insurance Agency, Inc-Oakbrook
2900 Ogden Avenue, Lisle, IL 60532
(630)717-1383, Fax (630)717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 255925K REV 11/2/05

The land referred to in this C ommitment is described as follows:

LOT 20 IN BLOCK 5 IN RESUBDIVISION OF BLOCKS 5, 8 AND 9 IN GEORGE C. CAMPRELL'S SUBDIVISION
OF THE NORTHEAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 9, AND THE SOUTH 1/2 OF THE
SOUTHEAST 4 /4 OF THE SOUTHEAST 1/4 OF SECTION 4, ALL IN TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALTA Commitment Schedule C (255925.PFD/255925K/?)



