)i~ UNOFFICIAL CO

AMERICAN BROKERS CONDUIT
520 Broadhollow Road
Melville, NY 11747

Prepared By:

Leah Smith

24200 Commerce Court
Suite 101

Lisle, IIL

€0h22

(T AW ST

[Space Above This Line For Recording Data]

MORTGAGE

g

Doc#: 0606948020 Fee: $7
Eugene “Qane" Moore RHSP Flefgrtis?bg?o

Cook Gounty Recordar of Deeds
Date: 03/1072008 09:42 AMm Pg: 1of24

AR

MIN 100024200011668577

aqn .
RMAIL TO,
LAY/

TITLE INSURANSE

2200 0GDEN SiE 10]
LiSLE o 60532
DEFINITIONS

Words used in multipie sections of this docu:d snt are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding tle usage of words used in this document are also provided

in Section 16,

(A} "Security Instrument” means this document, which is 4ated Februa

together with ali Riders to this docurment.
{B) "Borrower" is Genine Consiglio, married wowdn

Borrower is the mortgagor under this Security Instrument.

ry 10, 2006

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS s a separate corporation toal'is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadholiow Road, Melvilie, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated February 10, 2006

The Note states that Borrower owes Lender Two Hundred Seventy Three Thousand Seven
Hundred Fifty and No/L00 Dollars
(U.S. $273,750.00 . ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and fo pay the debt in full not later than ~ March 1 r 2036 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propertz"

(G) "Loan" ineans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under th: Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" sneins all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

E Adjustable Rate Rider D Condorminium Rider D Second Home Rider
Balloon Rider [ Planned Unit Development Rider |_]1-4 Family Rider
VA Rider o) Piweekly Payment Rider D Other(s) [specify|

(I) "Applicable Law" means all c¢ont olling applicablc federal, state and local statutes, regulations,
ordinances and administrative rules and (rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic ¥unds Transfer" means any transfer of ‘(ridy, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through «an’ electronic terminal, telephonic instrument,
coruputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credil an
account. Such term includes, but is not limited to, point-of-sa’'e transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatzd-Clearinghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of famages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condernnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnalion; or (iv) misrepresentations of, or omissions us-40, (e value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detawlt on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers lo all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

—
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(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the petformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowcer does hereby mortgage, prant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction}:

See title description.

/94

Parce] ID Number:  18-09- 9-024 which currently has the address of
844 $ Ashland Avenue [Street]
La Grange [City] , Illinois 60525 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereCled on the property, and all easements,
appurtenances, and fixtures now or hercalier a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of (he toregoing is referred u.jn this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal fille to the interests granted
by Borrower in this Security Instrument, but, if Decessary to comply with law ¢r castom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercisc any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any\action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberady except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy “aiainst all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

<
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; () certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insofficient 10 bring the Loan cutrent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futpds, but Lender is not obligated to apply such payments at the time such paywments are accepted. If euch
Periodic Pzyinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fonds. Lendtr raay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does'net do so within a reasonable period of time, Lender shall either apply such funds or return
them to BorrowerIfaet applied earlier, such funds will be applied to the outstanding principal balance under
the Note imrmediately riwr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shiii relicve Borrower from making payments due under the Note and this Security
Instrument or performing the/cor enants and agreements secured by this Security Instrument,

2. Application of Paymeris orProceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shill be applied in the following order of priority: (a) interest dug under the
Note; (b) principal due under the Note! (¢) amounts due under Section 3. Such payments shall be applied to
euach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dué nder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payiseri may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment js outstanairy, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymeats if, and 14 the extent that, each payment can be paid in
full. To the exlent thal any excess exists after the payment is‘applied to the full payment of onc or more
Periodic Payments, such excess may be applied to any late charg:s due. Volumtary prepayments shall be
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Predeeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the P&riodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic'Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of wnounts due for: (a)
taxes and assessments and other items which can attain priority over this Security iastrament as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ifary: {¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance predainms, if any,
or any sums payable by Borrower to Lender in liev of the payment of Mortgage Insurance” ricininms in
accordance with the provisions of Section 10. These itemns are called "Escrow [tems." At originatioa or al any
time during the ferm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promplly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ilems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow ltems directly, pursnant o a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such armount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
piy to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonatiie pstimates of expenditures of future Escrow Tterns or otherwise in accordance with Applicable Law.

The Fuids shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (indluding Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Loader shall apply the Funds to pay the Escrow Items no later than the time specitied under
RESPA. Lender shal not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verirving the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Y.cnder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on. the Funds, Lender shall not be required to pay Borrower any inlerest or
earnings on the Funds. Borrowe: and. Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrover, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in sscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance’v/ith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the armount necessary to make up the shor e in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds tdl% in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower sial’ pry to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secnrity instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmepic. charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insirumaent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner pravided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Secudty Instrument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in emapder acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 1o gead faith by, or
defends against coforcement of the lien in, legal proceedings which in Lender's opinion operati. to prevent the
coforcement of the lien while those proceedings are pending, but only until such proceedings ar¢ cuncluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lica to this
Security Instrumnent. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Tnstrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Botrower shall keep the improvements now existing or herealter erected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower_to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificevron and tracking services; or (b) a one-time charge for flood zone determination and certification
services an4 subsequent charges each time remappings or similar changes occur which reasonably might
affect such {etormination or certification. Borrower shall also be tesponsible for the paymenl of any fees
imposed by the Frderal Emergency Muanagement Agency in connection wilh the review of any flood zone
determination resu.tiig from an objection by Borrower.

If Borrower fails o) maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's.epiton and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of Caveeage. Therefote, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insUraace coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaited. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured 0y this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies requited by Lender and iépdwals of such policies shall be subject to Lender's
right to disapprove such policies, shaill include stanuard ymortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall ‘have the tight 10 hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give-Li” Lender all receipts of paid pretiums and
renewal notices. If Borrower obtains any form of insurance coveragz, not.otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include # standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance <arriet and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boiréwer otherwise agree in
writing, any insurance proceeds, whether or nol the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econormicsiiv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shait Jisve the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to elisure the work
has been completed to Lendet's satisfaction, provided that such inspection shall be undertaken promptly.
Leader may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is comnpleted. Unless an agreement js made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Botrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security lostrument, whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may ncgotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid uader the Note or this Security Insirument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restote the Property or to pay amounts unpaid onder the
Note or this Security Instrument, whether or not then due.

6. ~dccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's Drincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writiie ~which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rorrower's control,

7. Preservation, Ilaintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or jimp=. the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is 1esiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decraasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration i nol economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraticn br dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rel¢ased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrientlor in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for tiie Completion of such repair or restoration.

Lender or its agent may make reasonahle entries npon_and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imp<oyements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspestion specifying such reasonable cause.

8. Borrower 's Loan Application. Borrower shall be in defaul if, dvring the Loan application Process,
Borrower or any persons or entities acting at the direction of Borrowef ot with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or sts'Cments to Lender {or failed to
provide Lender with material information) in connection with the Loan. Matedil répresentations include, but
are nol limiled to, representations concerning Borrower's occupancy of the Propersy'as Borrower's principal
residence.

9. Protection of Lender s [nterest in the Property and Rights Under this Secvify Tustrument, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroineat, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Propeity and/or rifhts under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condempation or forfeiure, for
enforcement of a licn which may attain priority over this Security lnstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (4) paying any sums secured by a lien which
has  priority over this Security Instrument; (b) appearing in  court; and (c) paying reasonable
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attorneys" fees Lo protect ifs interest in the Property and/or rights under this Security Instrument, including its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entcring the
Propesty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeant.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tile to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

15, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag: Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously protided such insurance and Borrower was required to muke separately designated payments
toward the premmns for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivatest ie the Morigage Inswrance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substaptially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the aviodnt of the separately designated payments that were due when the {nsurance
coverage ceased to be in effect. Lepder will accept, use and retain (hese payments as a non-refundable loss
reserve in lieu of Morlgage Insurance. Such loss reserve shall be nan-refundable, notwithstanding the lact that
the Loun is ultimately paid in full, and/Leader shall not be required to pay Borrower any interest or eurnings
on such loss reserve. Lender can no longe: ¢ quire loss reserve payments il Mortgape Insurance coverage (in
the amount and lor the period that Lender requives) provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward, the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Irsurance in effect, or to provide a noo-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or’ natil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to/yay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party (o the Morlgage Tnsurance.

Mortgage insurers cvaluate their total risk on all such insurance ir - 1ee from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducs losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the o her party (or parties) to these
agrcements. These agreements may require the mortgage insurer to make payments ising any source of funds
that the morlgage insuter may have available (which may include funds obtained fromn Mortgage Insutance
premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insurer; any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amovals that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement proviics that an
alfiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive teinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain caneellation of the Mortgage
)
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportonity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
testoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscclianeous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the execss. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 7.

In the cveat of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applier! to'the sums secured by this Security Instrument, whether or not (hen due, with the excess, if
any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iinmediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums. secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, nl.s= Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amcunt of the sums secured imrmediately before the partial taking, destruction,
or loss in value divided by (b) the [4i market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance #0a'l be paid to Borrower.

In the event of a partial taking, destcac’na, or loss in value of the Property in which the fair market
value of the Property immediately before th: parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befole the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (hé Miscellaneous Proceeds shall be applied to the sums
secured by this Security lnstrument whether or not the svins.are then due.

If the Property is abandoned by Borrower, or if, aticr'notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awdrd 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice /s'given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or tepair of ths Property or to the sums sccured by this
Security Instrument, whether or not then duc. "Opposing Party" mesns e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right £ action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ‘or Criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impa‘rinent of Lender's interest
in the Peoperty or rights under this Security Instrument. Borrower can cure such a def=dit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiz. unpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any sward or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herely, assigned
antdl shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Bogrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or

-
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenands and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Iostrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot this Security Tnsirurnent; (b) is not persenally obligated Lo pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiops_under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit e successors and assigns of Lender.

14. Loan Chavges. Lender may charge Borrower fees for services performed in conmnection with
Borrower's default, for e purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, inch'dizy, but not limited lo, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the 2bsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constraell as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secarity lnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is linally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan chargz shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums dirsidy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Boriower. If a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepayiment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any-such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Pave arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in’cohnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thic security Instrument shall be deerned to have
been given to Borrower when mailed by first class mail or when aclually delivered to Borrower's notice
address if seot by other means. Notice to any one Borrower shall cousittate notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall vethe Property Address unless
Borrower has designated a substitute notice address by nolice to Lender. Barrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporsing Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Tnstrument at any one time. AnY notice to Lender shall
be given by delivering it or by mailing it by first class mail to Leader's address statea-hepiinunless Lender
has designated another address by notice to Borrower. Auny notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirernen’ v Il satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the pasties to agree by contract or it might be silent, but
such silence shall not be construed as u prohibition against agreement by coatract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

o .,-'“_7\-\ i
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security lostrument: (a) words of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,

I7. Borrower s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installiment sales contract or escrow
agreernent, the intent of which is the transfer of title by Borrower at a future date to g purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a nziura’ person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten
consent, Leader may require immediate pavment in full of all sums secured by this Security Instrument.
However, this cption shall not be exercised by Lender if such exereise is prohibited by Applicable Law.

If Lenderexcreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide u period ¢t wot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower snust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirsion of this period, Lender may iovoke any remedies permited by this Security
Instrument without further noice or-demand on Borrower.

19. Borrower’s Right (5 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to ha'e enforcement of this Securily Instrament discontinued at any (ime prior
to the earliest of: (a) five days before sile of the Property pursuant to Section 22 of this Security Tnstrument;
(b} such other period as Applicable Law nught specify for the termination of Borrower's tight to reinsiate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ‘his Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveaants or agreements; (c) pays all expenses incurred in
enforcing this Security Tnstrument, including, but w0r limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (dj ‘akes such action as Lender may reasonably
require fo assure that Lender's interest in the Property andtights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Inst umeat, shall continue unchanged unlcss
as otherwise provided under Applicable Law. Lender may require that Butrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {#) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suclh check is drawn upon an
institution whose deposits are insured hy a federal agency, instrumentality or entity;‘or (d) Elecironic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby ghall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate.shal ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inverest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice th Porrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other inforroation RESPA requires in connection with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed hy reason of,
this Security Instrument, until such Bortower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other patly hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before ceriain action can be taken, that time period will be deemed to be reasonable
for purpises of this paragraph. The notice of acceleration and oppottunity to cure given to Borrower pursuan(
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisfy the natic: and opportunity to take corrective action provisions of this Section 20.

21. Hazupdovs Substances, As used in this Section 21: (@) "Hazardous Substances” are those
substances definea.as 4oxic or hazardous substances, polliants, or wastes by Environmentsl Law and the
following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvénts, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means f2delal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proezction; () "Environmental Cleanup" includes any response action,
remedial action, or removal action, as-dzfined in Environmental Law; and (d) an "Environmental Condition"
mmeans a condition thal can cause, contritgts to, or otherwise trigeer an Environmental Cleanup.

Borrower shall not cause or permit (ae Zresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subistances, on or in the Property. Botrower shall not do,
nor allow anyone ¢lse to do, anything affecting tie Traperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or4c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on «h¢ Property of small quantities of Hazardous
Subsiances that are generally recognized to be appropriate to normal“icsidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluim, demund, lawsuit or
other action by any governmental or regulatory agency or private party olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ‘actiw! knowledge, (b) any
Environmental Condition, inchiding but not limited to, any spilling, leaking, disciiargs; release or threat of
telease of any Hazardous Substance, and {c) any condition caused by the presence,_vsecor release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leartis 0ris notified hy
any governmental or regulatory authority, or any private party, that any removal or other rem/diatinn of 4ny
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly tuke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befere the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option x:ay require immediate payment in full of all sums secured by this Security Instrument without
further deniand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to chllect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiter’ to, reasonable attorneys” fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borzower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrodnent. but ounly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wader A nplicabic Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois ho nestead exemption laws.

25. Placement of Collateral Protection Insura ace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agractoent with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interests in Boitawer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purChases Mmay not pay any claim that Borrower makes
or any claim that is imade against Borrower in connection with/th: collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lends, with-svidence that Borrower has abtained
insurance as required by Borrower's and Lender's agreement. I7 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancé ivcluding interest and any other
charges Lender may impose in connection with the placement of the insurancs, il the effective date of the
cancellation or expiration of the insurance, The costs of the fnsurance may te added to Borrower's tota]
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with jt.

H (/ ;) QQY@M) (Seal)
\ Genlna/Consig\I/i., " -Borrower

e

Witnesses;

(Seal)

ANY P
JO{S%ph W Qonsj To, Signing-}}orrower
for the sole purpdse of waiving homestead r

= (Seal) (Seal)
-Borrower -Borrower
(Seal) ot A (Seal)
-Borrower -Borrower
_ — (Seal | (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Caak / Ie County ss:
1, SoAE L2771 A ¢ @ Notary Public in and for said county and
ks Jeneds g:}f,z, .

state do hereby’certify (hat nine Consiglio

“ 0SB gy g

personally known to e to b fhe same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day T person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sel forth,

Given under my hand and official seal, this 10th day of February, 2006

>

Lo Vot

Notary Public /

My Comumisiior Expires:
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookhack)

THIS ADJUSTABLE RATE RIDER is made this 10th day of Februarv, 2006
and iy incorporated  into and shall be deerned o amend  and supplement  the Marigage,
Deed of Trust, or Security Deed (the  "Security Instrument™)  of the same date given by the
undersizeed)  (the "Borrower") to secure  the Borrower's Adjusiable  Rale Note (the "Note™ o
AMERTCAN  BROKERS CONDUIT

>

(the “"Lender"} of'tis same date and covering the property described  in the Security
Instrument and located »::

844 S Ashland Avaiue, La Grangs, IL 60525
[Property Address]

THE NOTE CONTAINS PQOCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THEMONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S  INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition t5 ‘he covenants  and agreements  made in the
Security Instrument, Borrower and Lender further covenant snd acree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHARNGE®
The Note provides for an initial interest rate of 7.125  %. The Note
provides for changes in the interest rate and the monthly paymeats, as folio:’s

4. INTEREST RATE AND MONTHLY PAYM ENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of March, 2011
and may change on that day every sixth month thereafter. Each date 0D Whisa,cmy interest
rate could change is called a "Change Date."

bl

BOT #:319301 APPL #:0001166857
MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable  during

Life of Loan) (First Business Day Lookback) - Single Family - Freddie Mac UNIFORM
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(B) The Index

Begioning  with the first Change Date, my interest rate will be based on an Index. The
"Index” is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month U.S, dollar-denominated deposits  in the London
tarket, as published in The Wall Street Journal . The most recemt  Index figure available as
of the first business  day of the month immediately preceding  the month in which the Change
Date oceurs is called the "Current Index. "

If4se lIndex is no longer available, the Note Holder will choose 4 new index which is
based upon.Comparable information. The Note Holder will give me notice of this choice.

(C) Calcziation  of Changes

Before each..'Change Date, the Note Holder will calculate my new interest rate by
adding  Two and Qig Quarter
percentage poini(s) { 2.250 %) to the Current Index. The Note Holder will then
round the result of this additior™ to the nearest one-cighth  of one percentage  point (0.125%).
Subject to the limits stated inSection 4D) below, this rounded wmount will be my new
interest rate until the next Change Dite.

The Note Holder will then deterrhin. ~ the amount  of the monthly paymenl that would be
sulficient to repay the unpaid  principal * that 1 am expected  to owe at the Change Date in full
on the maturity date at my new interest rae iu substantially  cqual payments.  The result of
this calculation will be the new amount of my monthly pavment.

{D) Limits on Interest Rate Changes
The interest rate 1am required  to pay at the firs ¢ hange  Date will not be greater  than

12,125 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
One percentage point(s) ( 1.000 %) from the rate of
interest 1 have been paying for the preceding  six months. My anteiest  rate will never be
greater than 12.125 4%.

() Effective Date of Changes

My new interest rate will become effective on cach Change Date. Twiipuy.ihe amount
of my new monthly payment beginning  on the first monthly pavment date after Ahe Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice  of any changes in my interest rate
and the amount of my monthly payment before (he effective date of any change. The notice
will include  information required by law to be given to me and also the title and telephone
number of a person who will answer any question T may have regarding the notice.

BOC $:319902 APFL #:0001166857 {
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

DOC #:319903 APPL #:0001i66857

@;@ -815R  (0404) Page 3 of 4

R S S

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial inferest in
the Property, including, but not limited to, those beneficial interests transferred in
bond for deed, contract for deed, installment sales confract or escrow agreement,
the _intent of which is the transfer of tide by Borrower at a future date (o a
prechaser.

ITall or any part of the Properly or any Interest in the Property  is sold or
transferve? ~ (or if Borrower is not a natural petson  and a beneficial  interest in
Borrower” s sald  or transferred)  without Lender's prior wrilten consent, Lender may
require  immediate. . payment  in full of all sums  secured by this Security Instrument.
However, this oztion shall not be exercised by Lender ifsuch exercise is prohibited
by Applicable Luw. Lender also shall not excrcise  this option if: (1) Borrower
causes  to be submitted .+ Lender information required by Lender to evaluate (he
intended  transferee  as” if 2onew loan were being made to the transteree;  and (b)
Lender reasonably  determines  that Lender's security  will not be impaired by the
loan assumption  and that the risk_of & breach of any covenant or agreement in this
Security Instrumeat is acceptable to Lenie:

To the extent permitted by Applicable  Law, Lender may charge a reasonable
fee as a condition to Lender's consenl to the loan assumption.  Lender may also
require  the transferee 1o sign an assurrplion - agreement  that is acceptable  to
Lender and that obligates the transferce o keop all the promises and agreements
made in the Note and in this Security Instrmhert. Borrower will contique  to be
obligated  under the Note and this Security  Indirvment  unless  Lender  rcleases
Borrower in writing,

If Lender exercises  the option to requite  immedide payment  in full, Lendet
shall give Borrower notice of acceleration. The notice  shall" provide a period of not
less than 30 days from the date the notice is given in accordinct”  with Section 15
within which Borrower must pay all sums secured by this Sécarity  Instrument. If
Borrower fails to pay these sums prior to the expiration of this pérnd, Lender tay
invoke any remedies  permitted by this Security Instrument without fu: ther notice or
demand on Borrower.

Initials: :

. Form 5120 3/04
X
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BY SIGNING BELOW, Borrower accepts  and ugrees to the terms and covenants
ained in this Adjustable Rate Rider.

) @-@2/ WQU) (sea e

@ Cons ig\l/j -Borrower -Borrower

Dul\y o=
3 = /,« e (Seal) {Seal)
(g” seph W Cpéigliﬁ, sichpimgerfor -Borrower
ole purpose of w2lving homestead rights

{Heal) {Seal)
-Borroveer -Borrower
{Scal) '/ (Scal)
-Borrower -Borrower

DOC #:319904 APPL #:0001166857

% -815R (0404) Page 4 of 4 Youm. 5120 3/04
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ADDENDUM TO ADJUSTABLE RATE RIDER

. . F 10th, 2006 :
This addendum is made ebruary and is

incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the
same date.

The property covered by this addendum is described in the Security Instrument
and located at:

844 S Ashland Avenue La Grange, IL 60525

AMENDED Z?R0OVISIONS
In acditiow,to the provisions and agreements made in the Security Instrument,
I'we further covenait and agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Raie Changes

The interest rate 1 am requirsd.to pay at the first Change Date will not be greater
than _12.125% or less than 2.250' 2T hereafter, my adjustable interest rate will never
be increased or decreased on any single Chaige Date by more than _=-90C percentage
point(s) (_*-°%¢ %4y from the rate of interest 1 have been paying for the preceding six (6)
months. My interest rate will never be greater thaa _12.125%. My interest rate will never
be less than 2.250 o4

TRANSFER OF THE PROPERTY OR A BENEFICIAZ INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amended to-read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this
Section 18, “Interest in the Property” means any legal or beneficial “iitarest in the
Property, including, but not limited to, those beneficial interests transferred 1.4 Sond for
deed, contract for deed, installment sales contract or escrow agreement, the inient of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. This loan is
not assumable. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

1202 LIBOR Addendum to Kider

AHM-201TR(Mult) (10/05)
Doc 4 944277/ Tmage: 244277 . prv App# G0011.66857




0606948020 Page: 21 of 24

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not iess than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

To the extent the provisions of this addendum conflict with the provisions of the
Note, Security Instrument or Adjustable Rate Rider, this Addendum shall control.

it Witness Thereof, Trustor has executed this addendum,

—

Witness
":‘""':\' ¢
N e 2
. dfebruary 10, 2006 . 7 MY 5) /(/( -
Date . Lerrvower Signature  Génine Co
\\\ y e

47

A AL

Jos J Consiglio, signing for the
sole/purpose of waiving homestead rights

1201 LIBOR Rddendum to Rider
Doc # 944540/ Image: 2445340.pre. App# 0001156857
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INTEREST-ONLY ADDENDUM
ADJUSTABLE RATE RIDER

THIS INTEREST-ONLY ADDENDUM is made this __10th  gay of  February ,

2006, and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note (the

“Note”) and the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same dale given by
the undersigned (“Borrower”) 10 secure Borrower’s Adjustable Rate Notc (the “Note”) to _ AMERICAN

BROKERS CONDUIT (“Lender™) of the same date and covering the property
described in the Security Instrument and located at. 844 8 Ashland Avenue, la Grange, IL

60325 .

[Property Address]

THIS ADDENDUM SUPERSEDES Section 3(A) and (B), Section 4(G) of the Note. None of the other
provisions of the Note arz changed by this addendum.

3. PAYMENTS

(A) Time and Place of Payments

I will make a payment on the first devofievery month beginning _ april 1, 2006 .
Before the First Principal and Interest Payment Die Date as described in Section 4 of this Note, my payment will

consist only of the interest due on the unpaid princijial balance of this Note, Thereafter, 1 will pay principal and
inferest by making a payment every month as provided velow.

I will make my monthly payments of principal and iriercst beginning on the First Principal and Interest
Payment Due Date as describe in Section 4 of this Note. I will make these payments every month until I have paid
all of the principal and interest and any other charges described belew that. may owe under this Note. Each monihly
payment will be applied as of its scheduled due date, and if the payment includzs both principal and interest, it will
be applied to interest before Principal. If, on ~ March 1, 2036 <y, 1 still owe amounts under this
Note, [ will pay those amounts in full on that date, which is called the “Maturnity Feals.”

I'will make my monthly payments at: PO Box 660029, Dallas, X 75266-0029
. or at a different place if required by the Note Heider,

(B) Amount of My Initial Monthly Payments

My monthly payment will be in the amount of US. $ _1,625.39 before the First Principal
and Interest Payment Due Date, and (herealier will be in amount sufficient to repay the principal and iaterest a the
rate determined as described in Section 4 of this Note in substantially equal installments by the Maturity Date. The
Note Holder will notify me prior to the date of change in monthly payment.

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(G) Date of First Principal and Interest Payment

The date of my first payment consistin £ of both principal and interest on this Note (the “First Principal and
[nterest Pavment Due Date™) shall be April 1, 2016 .

AHM-2020R (09/03)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Interest-Only
Addencdum.

-V) @\ | “‘
/ \/ g ) [ g)\ Q(’) (Seal) (Seal)
Genine|Consiglio Borrower Borrower

- (Seal) (Scal)
. . B Borr
/glvsepjn 51g110, 51gning FOT the ot
ole purpose of walving homestead rights
A J (Seal) (Scal)
Borrewer Borrower
{Seal) (Seal)
Borrower Borrower

{Sign Original Only]

AHM-2020R (09/0%)
Doc # 944369/ Image: 94436%.prn Page 2 of 2 Rppl # COG1166857 OCO1166857
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William S. Wilson
1023 West 55th Street, #110, LaGrange, IL. 60525
(708)482-7090, Fax (708)482-7093
Authorized Agent For: Law Title Insurance Company, Inc.

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 261379WSW-LT

The land referred to in this Commitment is described as follows:
FOR INFORMATION ONLY: 18-09-129-024
844 SOUTH ASRLAND, LAGRANGE IL 60525

THE PROPERTY ALDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND IS NOT
INSURED HEREBY.

LOT 12 IN BLOCK 14 IN“THt COUNTRY CLUB ADDITION TO LAGANGE BEING A SUB OF THE EAST HALF

OF THE NORTHWEST QUATER OF SECTION 9, TOWNSHIP 38 N. RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment Schedule C (261379.PFD/261379WSW-LT/6)




