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THIS MORTGAGE is made this 30th day of NOVEMBER, 2005 , between the Mortgagor,
JUAN RAMIREZ JR ,unmarried
{herein "Borrower"), and the Mortgagee,
COUNTRYWIDE HOME LOANS, INC. s
A CORPORATICN organized and existing under
the laws of NEW YORK , whose address is
4500 Park Granada, Calabasas, CA 91302-1613
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 28, 800.00 , which indebtedness is
evidenced by Borrower's note dated NOVEMBER 30, 2005 and extensions and rene wals thereof (herein "Note"),

providing for monthly installments of principal and interest, with the balance of indebtedness, if otseoner paid, due and payable
on DECEMBER (1, 2020

ILLINQIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of CCOK , State of Illinois;
SEE EXHIBIT "aA" ATTACHED HERETCO AND MADE A PART HEREQF.

Parcel ID #:
which has the address of 544 5 ALBANY AVE, EVERGREEN PARK
[Street, City]
Tllinoig 60805~2620 ("Property Address”);
[ZIP Cede]

TOGETHER with all the improvements oy or heresaficr erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and reipain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if i~ Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of iiie estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Prcoecty against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and ag.es as follows:

1. Payment of Principal and Interest. Borrower shall promptly »2y when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written.waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Notz,v.ntil the Note is paid in full, a sum (herein
“Funds") equal to one-twelfth of the yearly taxes and assessments (including coudeininium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instail*aents for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of asseisments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the exient that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender

If Borrower pays Funds to Lender, the Funds shall be held in an institotion the deposits or accounts i which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Mortgage.

Iniﬂals:\l ' \

@% 78(IL) (0308)  CHL {01/04) Page 2 of 6 Form 3814




0606953068 Page: 3 of 13

UNOFFICIAL COPY

DOC ID #: 00011480366211005

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 %iereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interes: payable on the Note, and then to the principal of the Note.

4, Prior Mortgag:s snd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust o ¢ther security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Propeity which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5, Hazard Insurance. Borrower fua!l keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included wiiivz the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender riay vequire.

The insurance carrier providing the insuranss shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreascnably withhela: At ingurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause m fovor of and in a form acceptable to Lender, Lender shall have the right to
hold the policies and renewals thereof, subject to the terins ol any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to theapsurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to4espond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle # 2laim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or ispair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiunis; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Moertgage is on a leasehold. If this Mortyage-is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the-<eclaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of tfe condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements corieined in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, thairLender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiomeys' fees, and take
such action as i$ necessary (o protect Lender's interest. 1f Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morlgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in

the Property.
initialss, li \
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the criginal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bmd, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisior:s of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs tnis Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interesvin the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note
or under this Mortgage, and (c)/agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations with-regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice, Except for any notice reyrited under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Dorrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail“v Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Auv natice provided for in this Mortgage shall be deemed to have been given
10 Borrower or Lender when given in the manner designaied herain,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall ‘no? limit the applicability of federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note ccnflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect witheut<he conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used heiein, “costs," "expenses” and "attorneys' fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bomrower's‘obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. ‘Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment ofuny rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection (with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the ProrCrty or any interest in it 18
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not w-nsigral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

f
lnitials(
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrewer's breach of any covenant or
agreement of Borrower in this Mortgage, inclading the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceedinz. T.ender shall be entitled to collect in such proceeding all expenses of foreclosure, including, hut not
limited to, reasonable 2ttorneys' fees and costs of documentary evidence, abstracts and fitle reports.

18. Borrower's Rigbt to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrovier shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior (0 entry of # yyJgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the MNote had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in-inis Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided i
paragraph 17 hereof, including, but not iirited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue-aniiapaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full forec nud effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Receiz 2=, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prios io acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandor.mens of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage tieProperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to nayment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums o receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to accovat only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender snall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemptisn in the Property.

Initiais(j_g,f
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Morigage.

(\M\M %M)féz dE [(-30-65 (Seal)

AN RAMIREZ JR - Borrower

{(Seal)

- Borrower

{Scal)

- Borrower

(Seal)

- Borrower

{Sign Original Only)

~-

STATE OF ILLIN / ' County ss: M
alN ublic in and for sm%ﬁby gertify that

Juan ]?o.m)rez JP

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing in/trun ent, appeared before me this
day in person, and acknowledged that hefshe/they signed and delivered the said instrument as hisfier (h2ir free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this __(\ j&

My Commission Expires: f /05 ﬁ7

e

Official Seal
JUliAG. Ve!azquez‘ _
i Notary Public State of itiinois

P My Commission Expires Q813107

i

@ 7600 0ws  CHL ©1/04) Page 6 of 6 Form 3814




0606953068 Page: 7 of 13

enaratyen bl OFFICIAL COPY

COUNTRYWIDE HOME LOANS, INC.

»

Branch #: 0000827

1600 GOLF ROAD, 2ND FLOOR
DATE: 11/30/2005 ROLLING MEADOWS, IL 60008
CASE #: Phone: (866)500-7408
DOC 1D #: 00011480366211005 Br Fax No.:

BORROWER: JuaN RAMIREZ JR
PROPERTY ADDRESS; 9544 S ALBANY AVE
EVERGREEN PARK, IL 60805-2620

LEGAL DESCRIPTION EXHIBIT A

Case No. 205-1872b

Legal Description

Lot 20 (except the north 10 feet thereof) and the north 25 feet of Lot 21 in Blair’s
Subdivision of all that part of Lot 13, lying east of a line 191 feet east of and parallel with the
west line of Section 12, Township 37 Morth, Range 13, East of the Third Principal Meridian,
in King Estate Subdivision in Evergreen Park, being the northwest % of Section 12,
Township 37 North, Range 13, East of tae Third Principal Meridian, according to the plat
thereof registered as document number 79C2¢2; in Cook County, Illinois.

Property Tax Number
24-12-101-078-0000

FHA/NVA/CONY
¢ |egal Description Exhibit A
1C404-XX (04/03)(d)
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1-4 FAMILY RIDER
Assignment of Rents
Return To;
COUNTRYWIDE 1IOME LOANS, INC,

MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 91410-2423
PARCEL ID #:

Prepared By:
JEN BOLING
COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD, Z2ZND FLOCR
ROLLING MEADOWS
IL 60008

114803662
[Loan #]

® HELOC - 1-4 Family Rider
1U443-XX (07/05)(d) Page 1 of 6
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THIS 1-4 FAMILY RIDER is made this 30th dayof NOVEMBER, 2005 ,andisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower's Note to:
COUNTRYWIDE HOME LOANS, INC.

4500 Park Granada

Calabasas, CA)91302-1613
("Lender") of the same sateand covering the Property described in the Security Instrument and located at:
9544 S ALBANY AVE

EVERGREEN PARK, II~450805-2620
1-4 FAMILY COVENANTS. liiaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan: and agree as follows:

A.

ADDITIONAL PROPERTY SURJFCT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Insizurient, the following items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances,
and goods of every nature whatsoever now o hereafter located in, on, or used, or intended 1o be used in
connection with the Property, including, but rot limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water2ir and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumoing ath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washzrs; dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached
floor coverings now or hereafter attached to the Property, ail-of ‘which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property describedin«ne Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seck, <gree (0 or make a
change in the use of the Property or its zoning classification, unless Lender has agrecd in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requicements of any
governmental body applicable to the Property.

® HELOC - 1-4 Family Rider
1U443-XX (07/05) Page 2 of 6
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SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

RENT £.08S INSURANCE. If Borrower at any time does not occupy the Property, and rents the
Property, /Berrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance 18{eouired by the Security Instrument.

ASSIGNMENT F Z.LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all seculity deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the righito modify, extend or terminate the existing leases and to execute new leases,
in Lender's sole discretioti; As used in this paragraph E, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasenol¢',

ASSIGNMENT OF RENTS; AP CINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily” assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender and Lender's agents. However, Borrower shall receive the Rents until (1) Lender
has given Borrower notice of default pursuant to paragsaph 21 of the Security Instrument and (ii} Lender
has given notice to the tenani(s) that the Rents ar¢ 1o le paid to Lender or Lender's agents. This
assignment of Rents constitules an absolute assignment ard-not an assignment for additional security
only.

Tf Lender gives notice of breach to Borrower; (i) all Rents receivea By Borrower shall be held by the
Borrower as trustee for the benefit of Lender only, to be applied to <he sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Pents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and ur.paid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender's agents shall be applied first to the costs of t2kig control of and
managing the Property and collecting Rents, including, but not limited to, attorneys' fess veceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, as¢cssments and
other charges on the Property, and then to the sums secured by the Security Instrument {v) Lender,

® HELOC - 1-4 Family Rider
11J443-XX (07/05) Page 3 of 6
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Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitied to have a receiver appointed (o take possession of and
mansge the Property and collect the Rents and profits derived from the Property without any showing as
to the inzdequacy of the Property as security.

Except in coinsction with a senior loan secured by the property as disclosed to Lender in writing prior to
the date hereof, ‘Forrower represents and warrants that Borrower has not executed any prior assignment
of Rents and has-aor’and will not perform any act that would prevent Lender from exercising its rights
under this paragraph./%ender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take contro! of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a
default occurs. Any applicatior of Rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. This assignrient of Rents of the Property shall terminate when all of the sums
secured by the Security Instrument are pa’d in full.

G. PROTECTION OF LENDER'S RIGHTS . THE PROPERTY. If Borrower fails to perform the
covenants and agreements contained in this Jecurity Agreement, or there is a legal proceeding that may
significantly affect Lender's rights in the Proparfy (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture or (o enforce laws or regnlaiioms), then Lender may do and pay for whatever is
necessary (o protect the value of the Property and Lendcr's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority-over this Security Instrument, appearing in
court, paying reasonable attorneys' fee and entering on the Propeity 10 make repairs. Although Lender may
take action under this paragraph, Lender does not have to do so-Apy amounts disbursed by Lender under
this paragraph shall become additional debts of Borrower secured by th2 Security Instrument.
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H. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remeics permitted by the Security Instrument.

® HELOC - 1-4 Family Rider
1U443-XX (07/05) Page 5 of 6




0606953068 Page: 13 of 13

UNOFFICIAL COPY

LOAN #: 114803662
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

.

Quw Ramrez

JUAN RAMIREZ JR Borrower

Borrower

Borrower

Borrower
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