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DEFINITIONS

Words used in multiple sections of this document are defined below and ottex words are defined in Sections 3,

11, 13, 18}, 20 and 21. Certain rules regarding the usage of words used in this d<enment are also provided in
Section 16.

(A) "Sect"ttity Instrument” means this document, which is dated FEBRUARY 24, 2004

, together
with all Riders to this document.
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(B) "Borrower" is
MELINDA J BALK, AN UNMARRIED WOMAN

Borrovs|{er is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and teléphonc number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

M) "L:enc'ler" 18

COUN'IiRYWIDE‘. HOME LOANS, INC,

Lender\is 4 CORPORATLON

organized and existing un<er the laws of NEW YORK

Lender|s address is

4500 |Park Granada MsN# SVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory nuie signed by Borrower and dated FEBRUARY 24, 2006 . The
Note states that Borrower owes Lender

ONE ﬁUNDRED SIXTY THREE THCUSAMD SIX HUNDRED SIXTY and 00/100
|

Dollars (U.S. $ 163, 660.00 ) plus iutcrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not luter than MARCH 01, 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus iatecest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrume:it; plus interest.

(H) "Riders" means all Riders to this Security Instrument that are.cxecuted by Borrower. The following
Riders :llre to be executed by Borrower [check box as applicable]:

1

Adjustable Rate Rider Condominium Rider [ Secoid Home Rider
[] B:\llloon Rider [ Planned Unit Development Rider [ 114 Fami’y Rider
[ VARider [ Biweekly Payment Rider [ Other(s) {spezify]

@ "A]'ppliicable Law" means all controlling applicable federal, state and local s(atutss.. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all 2ppiicable final,
non-app:»ealable Jjudicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments ziid other
chargesI that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, o similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

L) "Eslcrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
|
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) co‘.nvcyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

P) "F‘l‘(ESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implenllenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any adeitional or successor legislation or regulation that governs the same subject matter. As used in this
Security Inst<ument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"fede ally relaicd mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor 1 Suivrest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed XGrrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures <o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) 'the performance of Borrower's covenants and agreements under this
Securily Instrument and the Note. For, this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for-Icider and Lender's successors and assigns) and to the successors
and ass&igns of MERS, the following describcy property located in the

‘ COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETQO AND ADE A PART HEREOF.

1
|

Parcel ]D Number: 0917100033-047 which currently hes the address of

I 430 S WESTERN AVE UNIT 302, DES PLAINES ’
[Street/City]

Illinois; 60016-9113 ("Property Address"):
" [Zip Code]

T(j)GZETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covc{-redl by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propexlty." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for

Lenderland Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
mcludmg but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right tjo mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumorances of record. Borrower warrants and will defend generally the title to the Property against all
claims land demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenalms with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORY COVENANTS. Borrower and Lender covenant and agree as follows:

1| Payment of Prmclpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when Gue’ibe principal of, and interest on, the debt evidenced by the Note and any prepayment
charge‘| and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Sectiort 3. Payments Gus urder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ‘ot’ier instrument received by Lender as payment under the Note or this Security
Instrument, is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Noge and this Security Instrucr? be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such cl\xeck is drawn upon an institution-whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

P:'lymems are deemed received by Lenderw'en received at the location designated in the Note or at such
other l(l»calion as may be designated by Lender in acceidance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the povment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or paria! rayment insufficient to bring the Loan current,
withou? waiver of any rights hereunder or prejudice to its righ<s o refuse such payment or partial payments in
the futire, but Lender is not obligated to apply such payments af«n% time such payments are accepted. If each

Periodi‘c Payment is applied as of its scheduled due date, then Linder need not pay interest on unapplied

funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender stiall <ither apply such funds or retarn
them th Borrower, If not applied earlier, such funds will be applied to the ou'siznding principal balance under
the Note irnmediately prior to foreclosure. No offset or claim which Borrower raig’«t have now or in the future
againstLender shall relieve Borrower from making payments due under the Note and ‘iiis Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2.|Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest 4ue under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall‘oc zpplied to
each Perriodic Payment in the order in which it became due. Any remaining amounts shall be appiicd frst to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If \Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁcmfrt amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowgr to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Perlodl( Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Ncte, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes {nd assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during < term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessimems, i’ any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.,
Borrower shall prowptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lx;:nduer the Fues Tor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. L.nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any s1:Ch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Fcnder requires, shall furnish to Lender receipts evidencing such payment
within| such time period as Lendex iray require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and-agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver; 7 Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 5 =24 pay such amount and Borrower shall then be obligated
underi Section 9 (o repay to Lender any such amoant, Zeader may revoke the waiver as to any or all Escrow
Itcmslat any time by a notice given in accordance wiik Section 15 and, upon such revocation, Borrower shall
pay t¢ Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an axorat (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excee 'ie maximum amount a lender can require
under; RESPA. Lender shall estimate the amount of Funds due on/th¢ basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarice vith Applicable Law.

The: Funds shall be held in an institution whose deposits are insurea by « federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are so mizared) or in any Federal Home
Loan{Bank. Lender shall apply the Funds to pay the Escrow Items no later thz: the time specified under
RESEA. Lender shall not charge Borrower for holding and applying the Funds, annual’y analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or /.pnlicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any int<fes: or earnings
on th: Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ur-iiic Funds.
Lcnd);r shall give to Borrower, without charge, an annual accounting of the Funds as required by RESH'A,

;[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
undex‘[ RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrc;»wer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrcr(wer any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Boml‘)wc:r: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or défends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the énforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien "o this Sccarity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prioricy, over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Witkin 10 days urne date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fort's ahove in this Section 4,

j Lender may requirs Berower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in'connection with this Loan.

: 5. Property Insurance, Bedrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by i1, hazards included within the term "extended coverage," and any other
hazards including, but not limited tc; eaithquakes and floods, for which Lender requires insurance. This
insu{ance shall be maintained in the aiounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to thic nreceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance <hall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall zi, be exercised unreasonably. Lender may require
Bonlower 10 pay, in connection with this Loan, eitlier; (2) a one-time charge for flood zone determination,
certi;ﬁcation and tracking services; or (b) a one-time caargs for flood zone determination and certification
scrviiccs and subsequent charges each time remappings ¢z sirailar changes occur which reasonably might
affect such determination or certification. Borrower shall also-04 responsible for the payment of any fees
imp#sed by the Federal Emergency Management Agency in conr=ziion with the review of any flood zone
determination resulting from an objection by Borrower.

J If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under nc obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Ler:ter, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previousiy ir-cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exczed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scefion S shall
become: additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon no‘ce from
Lengder to Borrower requesting payment.

‘ All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
righ}t to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cert"lﬁcates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rengwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
dantlagc to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
nane Lender as mortgagee and/or as an additional loss payee.

@) 5A1L) (01002 CHL (08/05) Form 3014 1/01
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[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
appli¢d 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progrcss payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requnres intziest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall ‘not be paiz ont of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or I'CI]lau' is not eccaomically feasible or Lender's security would be lessened, the insurance proceeds shall be
appllui 1o the sums secired by this Security Instrument, whether or not then due, with the excess, if any,
paid lo Borrower. Such Znsi:cance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandous ‘he Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower-daes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claiin, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ¢ithe: event, or if Lender acquires the Property under Section 22 or
otheriise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the 0k or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of »~2amed premiums paid by Borrower) under all insurance
policiies covering the Property, insofar as such nighto-ae applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or 12store the Property or to pay amounts unpaid under the
Note | or this Security Instrument, whether or not then dus

. Occupancy. Borrower shall occupy, establish, 2ud-use the Property as Borrower's principal
residence within 60 days after the execution of this Security Zasimment and shall continue to occupy the
Property as Borrower's principal residence for at least one year afiei the date of occupancy, unless Lender
othersz‘, agrees in writing, which consent shall not be unreasonebly withheld, or unless extenuating
circurnstances exist which are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; ‘nspactions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain ths Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless-it is determined
pursant to Section 5 that repair or restoration is not economically feasible, Borrower saall promptly repair
the Prjope:rty if damaged to avoid further deterioration or damage. If insurance or condemnatior proceeds are
paid ip connection with damage to, or the taking of, the Property, Borrower shall be responsible for vepairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may/ disburse
procecds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

]i.ender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borm‘ er notice at the time of or prior to such an interior inspection specifying such reasonable cause.

@g-csA(IL) (0010).02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrgwer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
cons¢nt gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
isa lrlagal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Secu%ity Irstument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
‘enfoxlcemcnt of.a lien which may attain priority over this Security Instrument or to enforce laws or
regullations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasc>|»na‘l)1e or arpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this'Sccurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys'

fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Proplsrty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatiuns or dangerous conditions, and have utilities turned on or off.
Alth(Sugh Lender may take action under thi¢ Section 9, Lender does not have to do so and is not under any
duty| or obligation to do so. It is agreed that L ender incurs no Lability for not taking any or all actions
authorized under this Section 9,

{Any amounts disbursed by Lender under this-Seciion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shat' bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shal! <omplv with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fie tit.e-shall not merge unless Lender
agrecs to the merger in writing.

. 10, Mortgage Insurance. If Lender required Mortgage Insurance asa cuindition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancc 'n eifect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
pre\(iously provided such insurance and Borrower was required to make separately resymated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 40 40iin coverage

subWL,tantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cauivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mor.gage. insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
conlinue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non‘-reﬁmdable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Moztgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
~ selected by Lender again becomes available, is obtained, and Lender requires separately designated

pay!mcms toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

i
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligaticn to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

‘Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agicements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms-ard conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemcn’s, These agreements may require the mortgage insurer to make payments using any source
of fulnds that the rioitgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums)

‘As a result of thess apzeements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
othelL entity, or any affiliate of-any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for s"larmg or modifying the mongage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed- m},nve reinsurance.” Further:

(@) Any such agreements will not zifoct the amounts that Borrower has agreed to pay for
Mor}gage Insurance, or any other terms oi #:2.Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and th<cy will not entitle Borrower to any refund.

(b) Any such agreements will not affect th rights Borrower has - if any - with respect to the
Morfgage Insurance under the Homeowners Protectico Act of 1998 or any other law. These rights
may|include the right to receive certain disclosures, to regaezt and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avtor.atically, and/or to receive a refund of
any | Mortgage Insurance premiums that were unearnea u*-the time of such cancellation or
termination,

‘11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied terestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security ‘s\not lessened. During
such| repair and restoration period, Lender shall have the right to hold such Miscelianecus Proceeds until
Lendler has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satis!faction, provided that such inspection shall be undertaken promptly. Lender may pay fo: the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completee. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Misciilaneous
ProcI seds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous

-Procgeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not

thenldum, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

order provided for in Section 2,

' In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall‘ be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

|
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value, of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than "the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this $ecurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destrjction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

|In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valu¢ of the Property immediately before the partial taking, destruction, or loss in value is less than the
amolimt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrpwer and Leider otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secuz:.'ed by this Sccruity Instrument whether or not the sums are then due.

If the Property is"avandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the néxi sentence) offers to make an award to settle a claim for damages, Borrower fails
to rellspcmd to Lender within/30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceers <ither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whethe: o not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or fite party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acusi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture oi v Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumer*. Rorrower can cure such a default and, if acceleration

has occurred, reinstate as provided in Section 19, by causmg the action or proceeding to be dismissed with a
rulirl‘lg that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Txst-ument. The proceeds of any award or claim
for idamages that are attributable to the impairment of Lender's iofcrest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or ropai of the Property shall be applied
in tae order provided for in Section 2.

' 12. Borrower Not Released; Forbearance By Lender Not a Waiye:. Extension of the time for
pa){ment or modification of amortization of the sums secured by this Security ins#mment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release tae I'ability of Borrower or
an ' Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise n odify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origir.al Zcrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Succzisors in
Inu;rest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
ex¢rcise of any right or remedy. ’

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
coisigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
SeJ:uriLty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insl:trument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
l
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sSubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obhgatlons under this Security Instrument in writing, and is approved by Lender, shall obtain all of

Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants and agreements of this Security Instrument shall bnd (except as provided in Section
20) and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
rcgarid to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower sii2ll not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that zre expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is-subject to a law which sets maximum loan charges, and that law is finally interpreted 50
that lhc interest or ot'ier)loan charges collected or to be collected in connection with the Loan exceed the
perrnltted limits, then: (4) zay such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted litni*: 2nd (b) any sums already collected from Borrower which exceeded permitted
limit> will be refunded to Borrovici. Lender may choose to make this refund by reducing the principal owed
undelr the Note or by making a diie<¢ payment to Borrower. If a refund reduces principal, the reduction will
be trzated as a partial prepayment witliout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rigiit o action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowerr Lender in connection with this Security Instrument must
be in writing. Any notice 0 Borrower in connecidon. with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Boriower shall constitute notice to all Borrowers unless
App}hcable Law expressly requires otherwise. The notice xddress shall be the Property Address unless
Borrower has designated a substitute notice address by notice w0 i.ender. Borrower shall promptly notify
Len(ler of Borrower's change of address. If Lender specifies a procadure for reporting Borrower's change of
add:|ess then Borrower shall only report a change of address through that specified procedure. There may be
onlyl one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendar's 2ddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cormaction with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable-Law requirement
will[satisfy the corresponding requirement under this Security Instrument.

j 16. Governing Law; Severability; Rules of Construction. This Security Instrument shal' ¢ governed
by flede:ral law and the law of the jurisdiction in which the Property is located. All rights and Go'igations

conl}aincd in this Security Instrument are subject to any requirements and limitations of Applicasie) Law,

Appllxcable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but

suct[1 silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not ‘afft,ct other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

. As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action,

|
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17, Borrower' bopy Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer,of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intérest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
tholse beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Ap'plica‘r"e Law.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peiior of not less than 30 days from the date the notice is given in accordance with Section 15
within which Blrre wer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the xpiration of this period, Lender may invoke any remedies permitied by this Security
Ingtrument without furtb<r notice or demand on Borrower.

19. Borrower's Rizat to Reinstate After Acceleration. If Borrower meets certain conditions,
Berrower shall have the right'to agwe enforcement of this Security Instrument discontinued at any time prior
to \the earliest of: (a) five days bcfore sole of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable L.aw might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secnrity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vrder this Security Instrument and the Note as if no acceleratlon
ha'd occurred; (b) cures any default of any oth:r covenants or agreements; (c) pays all expenses incurred i’ ¥
enforcing this Security Instrument, including, Hut siot limited to, reasonable attorneys' fees, prope’
inspection and valuation fees, and other fees incurreq for the purpose of protecting Lender's interest i
Prﬁ perty and rights under this Security Instrument; ani (£) takes such action as Lender may reay}
require to assure that Lender's interest in the Property and rights under this Security Instrum
BC»rrower's obligation to pay the sums secured by this Security Instrument, shall continue unchan
as' otherwise provided under Applicable Law. Lender may require tuat Borrower pay such reir

|

sulm and expenses in one or more of the following forms, as selected by ender: (a) cash; (b)

(c; certified check, bank check, treasurer's check or cashier's check, proviaed any such check i
an institution whose deposits are insured by a federal agency, instrumentziitor entity; or
Fu‘nds. Transfer. Upon reinstatement by Borrower, this Security Instrument anJ okligations’
shall remain fully effective as if no acceleration had occurred. However, this right ¢ remer.v
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a -
Note (together with this Security Instrument) can be sold one or more times wir .
Borrower, A sale might result in a change in the entity (known as the "Loan Serv1cer"
Payments due under the Note and this Security Instrument and performs other
oblhgatlons under the Note, this Security Instrument, and Applicable Law. There als;y
changes of the Loan Servicer unrelated to a sale of the Note. If there is a chan y a .
Borrower will be given written notice of the change which will state the name and “

Servicer, the address to which payments should be made and any other info

the
“connection with a notice of transfer of servicing. If the Note is sold and thereaft
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
reiain with the Loan Servicer or be transferred to a successor Loan Servicer
Note purchaser unless otherwise provided by the Note purchaser. :
|
Lormanté 6

|
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasmfl of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notic¢ given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law ‘Jprovides a time period which must elapse before certain action can be taken, that time period will be
deem;ed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
giver, to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Sectipn 18 skall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

'21. HazarZons Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined 4s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvets; materials containing asbestos or formaldehyde, and radioactive materials; (b)
"En\lironmental Law" meang fcderal laws and laws of the jurisdiction where the Property is located that
relat: to health, safety or envircuimental protection; (¢) "Environmental Cleanup” includes any response
acticﬁn, remedial action, or removal-action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-thc presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaicous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectiighe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condit.on, ui-(c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage £o-the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to-aermal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances n.consumer products).

' Borrower shall promptly give Lender written notice of (a) auy mvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private peity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower-has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prezence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lzams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or otier rexnediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2!l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obagation on
Lender for an Environmental Cleanup.

|

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acqr:eleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

|
@R -6A(L) 01002 CHL (08/05) Page 13 of 16 Form 3014 1/01




! 0606935156 Page: 14 of 26

UNOFFICIAL COPY

‘ DOC ID #: 0009639558002006
furth-ler inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec?llosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but riot limited to, reasonable attorneys' fees and costs of title evidence.

‘23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secul nty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
re]earsmgr this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charg ing of tic fee is permitted under Applicable Law.

|24 Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under aiid Uy virtue of the Illinois homestead exemption laws.

325. Placemeni ¢l Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at

1 . ' . \ ..
Borrower's expense to proest Lender's interests in Borrower's collateral. This insurance may, but need not,

protéct Borrower's interests. The-coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is magc against Borrower in connection with the collateral. Borrower may later
canciel any insurance purchased by Lerder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowes's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible ici i costs of that insurance, including interest and any other
charges Lender may impose in connection witli '« placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cos’s-of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insrance may be more than the cost of insurance
Bor:ower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ &/WM d M/ (Seal)

MELINDA J. BALK -Borrower

O, (Seal)

-Borrower

(Scal)

-Borrower

V4 (Seal)

-Borrower

l
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STATE OF ILLINOIS, ' County ss:
1, b(w"‘v «V\ QW , a Notary Public in and for said county

and state do hereby certify that
| Modard oo N - Golhe

1)

perscnally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befire me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as fus/her/their free and voluntary act, for the uses and purposes therein set forth.
|Given undermy hand and official seal, this /A\ {_ day of Ce 200 )6

My Commission Expircs:
| | W Aogesy”

Notary Public

|
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CONDOMINIUM RIDER

After F;%ec:ording Return To:
COUI\"TRYNIDE HOME LOANS, INC.
MS E}-V--7 9 DACUMENT PROCESSING
P.0.Box 104723

Van5Nuys, CA 31410-0423

PARCEL ID #:
0917100033-047

|
Prepz:lred By:
WILIAM GUTIERREZ
COUNTRYWIDE HOME LOANS, INC.

954 HARLEM AVENUE
GLENVIEW
IL 60025

NW5901958 0009€39558002006
[Escrow/Closing #] [Doc TID #]

‘TH\IS CONDOMINIUM RIDER is made this TWENTY-FOURTH day of

FEBRUARY, 2006 ,andisincorporated into and shall be deemed to amend and sunioment the

Mortigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date give« by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INS"I'RUMENT

Page 1 of 4 !
@2 -8R (0411)  CHL (11/04)(d) Initials:
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "l’ ender") of the same date and covering the Property described in the Security Instrument and
Iocated at:

435S WESTERN AVE UNIT 302, DES PLAINES, IL 60016-9113

| [Property Address]
The Froperty inciuges @ unit in, together with an undivided interest in the common elements of, a
condominium project knowr: as:

THE STONE GATE CONDOMINIUM

(Name of Condominium Project]
(the "tluondomlnlum Project"). If the o:vners association or other entity which acts for the Condominium
Project (the "Owners Association") nolds- title to property for the benefit or use of its members or
sharelholders, the Property also includec-&sirower's interest in the Owners Association and the uses,
proce‘eds and benefits of Borrower's interest:

CONDOMINIUM COVENANTS. In additior. to_the covenants and agreements made in the
Sequ ity Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constiusent Documents” are the: (i) Declaration
or any ather document which creates the Condominium Project;{ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assegsments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiair.s. with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Piojet which is satisfactory to
Lender and which provides insurance coverage in the amounts (including Jecustible levels), for the
periods, and against loss by fire, hazards included within the term "extended cuverags.” and any other
haza[ds, including, but not limited to, earthquakes and floods, from which Lender reqy.ires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendar ot the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's obligaton under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to tiia) extent
that the required coverage is provided by the Owners Association policy.

What Lender requnres as a condition of this waiver can change during the term of the loan.

\Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
follkoing a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Securrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials:M

|
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C Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that trFe Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.
L. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Farrower in connection with any condemnation or other taking of all or any part of the
Property, wheiner of the unit or of the common elements, or for any conveyance in lieu of

conde!mnatior., 2.¢, hereby assigned and shall be paid to Lender. Such proceeds shall be applied by

Lende:‘er to the suriie 'secured by the Security Instrument as provided in Section 11.

E. Lender's Fiirr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior Yvritten consent, eite* partition or subdivide the Property or consent to: (i) the abandonment or
termir'lation of the Condorniriism Project, except for abandonment or termination required by law in the
case of substantial destruction %y fire or other casualty or in the case of a taking by condemnation or
eminent domain, (ii) any amenc:iisat to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; i) termination of professional management and assumption of
self-management of the Owners Ascosiation; or (iv) any action which would have the effect of
rendqring the public liability insurance ccveiage maintained by the Owners Association unacceptable
to Lender.

If. Remedies. If Borrower does not pay corzcminium dues and assessments when due, then
Lender may pay them. Any amounts disbursec by Lender under this paragraph F shall become
additilonal debt of Borrower secured by the Security insimament. Unless Borrower and Lender agree to
otherjterms of payment, these amounts shall bear inteiest from the date of disbursement at the Note

rate and shall be payable, with interest, upon notice from Lerdr to Borrower requesting payment.

[

| InitialM
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

b Cc,,,dom.n.um?aW 7 /57;/@

(Seal)

MELINDA J. BALK

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

|
@2 -8R (0411)  CHL (11/04) Page 4 of 4

- Borrower

Fear. 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recoiding Return To:
COUI\';TRYWIDZ HOME IOANS, INC.
MS E||V--7 9 DUCUMENT PROCESSING
P.0.Box 10425

Vaanuys, CA 91410-0423

1
PARCEL ID #:
091'\’100033—047
Prepeslred By:
WIL.AM GUTIERREZ
COUNTRYWIDE HOME LOANS, 1IX,

954 ‘ HARLEM AVENUE
GLENVIEW

IL %0025

NW5201958 cus94539558002006
[Escrow/Closing #] Doc ID #]

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-7OURTH day of

FEBRUARY, 2006 , and is incorporated into and shall be deemed t7 ~amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)'c{ the same

CONV

« ARM Fixed Period LIBOR Rider | Mj@
1U852-XX (06/04)(d) Page 1 of 5 initials: 1'%
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date given by the undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to
COUNTRYWIDE HOME LOANS, INC.

("Len(;ier“) of the same date and covering the property described in the Security Instrument and
located at:
430 S'WRSTERN AVE UNIT 302, DES PLAINES, IL 60016-9113

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAPLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additio": *J the covenants and agreements made in the Security
Instru}ment, Borrower and Lender further coverant and agree as follows:
A. A[;)JUSTABLE RATE AND MONTHLY PAYM:NT CHANGES

Ihe Note provides for an initial fixed interest rate of 6.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable inte:est rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZ%:T CHANGES

J{A) Change Dates
The initial fixed interest rate | will pay will change to ar afjustable interest rate on the
first day of MARCH, 2011 , and the-acjustable interest rate | will pay

may "change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjistable interest rate could
change, is called a "Change Date."

(B) The Index

“Beginning with the first Change Date, my adjustable interest rate will be based or an Index. The
"Index” is the average of interbank offered rates for twelve month U.S. dollar-denominztes deposits in
the Ll.onwdon market, as published in The Wall Street Journal. The most recent Index figurz zvailable as
of th:e first business day of the month immediately preceding the month in which the Ciiaiqe Date
occurs is called the "Current index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

/(C) Calculation of Changes

‘Beefore each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
perolentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be nmy new interest rate until the next Change Date.

COhJ‘JV

* ARM Fixed Period LIBOR Rider M j 6
1UB52-XX (06/04) Page 2 of 5 Initials:
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Tlhe Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my'new interest rate in substantially equal payments. The result of this calculation will be the new
amount of mv-monthly payment.

(I)) Lisnits on Interest Rate Changes

The interest-rate | am required to pay at the first Change Date will not be greater than

+.000 %ciless than 2.250 %. Thereafter, my adjustable interest rate will never
be |nc[;re<lsed or aecreased on any single Change Date by more than two percentage points from the
rate c[:f interest | have been paying for the preceding 12 months. My interest rate will never be
greaterthan 11,000 %.

(E) Effective Date ot Charges

Ay new interest rate will becsrie effective on each Change Date. | will pay the amount of my new
montl|||y payment beginning on the first imonthly payment date after the Change Date until the amount
of my monthly payment changes again

(F) Notice of Changes

W he: Note Holder will deliver or mail to mea notice of any changes in my initial fixed interest rate
to an' adjustable interest rate and of any char.ges.in my adjustable interest rate before the effective
date fof any change. The notice will include the amount of my monthly payment, any information
requited by law to be given to me and also the title arid talephone number of a person who will answer
any cuestion | may have regarding the notice.
B. TFIANSFER OF THE PROPERTY OR A BENEFICIAL iNTEREST IN BORROWER

1 Until Borrower's initial fixed interest rate changes to an adiustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Inst:ainent shall read as follows:

. Transfer of the Property or a Beneficial Interest ir. Beirower. As used in this

lSection 18, "Interest in the Property" means any legal or beneficid interest in the Property,

Including, but not limited to, those beneficial interests transferred in a-0orid for deed, contract

'Ifor deed, installment sales contract or escrow agreement, the intent of whizh is the transfer
‘of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or (ransferred (or
If Eorrower is not a natural person and a beneficial interest in Borrower is sold or tranzierred)
wnthout Lender's prior written consent, Lender may require immediate payment in fuf-cf all
sums secured by this Security Instrument. However, this option shall not be exercises Ly
Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
inotice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

CONV

o AFSM Fixed Period LIBOR Rider
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2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms ‘stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 abpve shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument skeall be amended to read as follows:

| Tranofer of the Property or a Beneficial Interest in Borrower. As used in this

Sl*.ec1tion 18. "interest in the Property” means any legal or beneficial interest in the Property,

including, but rat limited to, those beneficial interests transferred in a bond for deed, contract

for deed, instair.ant sales contract or escrow agreement, the intent of which is the transfer

cFitle by Borrower at 2 future date to a purchaser.
{ If all or any part of the Property or any Interest in the Property is sold or transferred (or

it Borrower is not a natural ;zarson and a beneficial interest in Borrower is sold or transferred)

without Lender's prior writici1.consent, Lender may require immediate payment in full of all

sums secured by this Security ‘astument. However, this option shall not be exercised by

Lender if such exercise is prohivitert-hy Applicable Law. Lender also shall not exercise this

({)ption if: (a) Borrower causes to be-suiomitted to Lender information required by Lender to

evaluate the intended transferee as if &1»:w loan were being made to the transferee; and (b)

Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach ¢f anv covenant or agreement in this Security

l,nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender ' m4v-charge a reasonable fee as a condition to
Lend«ler's: consent to the loan assumption. Lender also .inav require the transferee to sign an
assuinption agreement that is acceptable to Lender and that nhligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instriment. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lerider releases Borrower in writing.

;lf Lender exercises the option to require immediate payment in fiil, Lender shall give Borrower
noticz of acceleration. The notice shall provide a period of not less thaii 241 days from the date the
noticg is given in accordance with Section 15 within which Borrower must pay al'zums secured by this
Seanty Instrument. If Borrower fails to pay these sums prior to the expiration-of this period, Lender
may |invoke any remedies permitted by this Security Instrument without further nctice or demand on
Borrower.

|

CONV Q/]j ﬁ
® ARM Fixed Period LIBOR Rider Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fi:l(ed/AdjustabIe Rate Rider.

ZZWW j M (Seal)

MELINDA J. BALK -Borrower

A (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

CON\:/
'ARM Fixed Period LIBOR Rider

1ue512-xx (06/04) Page 50f 5
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STREETADDi‘REESS: 430 WLSJ]JI§l O F F I C IA L C QIPBOYPGB S68

CITY: DES PLAINES COUNTY: COOK
TAX NUMBER: 09-17-100-033-0000

K3

LEGAL DESCRIPTION:

" PARCEL 1: UNIT 302 IN THE STONE GATE CONDOMINIUM I, AS DELINEATED ON A SURVEY OF THE -
FOLLOWING [ESCRIBED TRACT OF LAND:

NON EASEMENT AREA #1, (N.E.A. #1) OF THE PLAT OF DEDICATION OF EASEMENT, BEING PART OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MAY 6, 2005 AS DOCUMENT 0512645151 IN COOK COUNTY,
ILLINOIS;

WHICH SURVEYlIS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED ~ AS
DOCUMENT N?MBER ~; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COCK TOUNTY ILLINOIS.

| ' .
PARCEL 2: ‘THE EXCLUSIVE RIGHT TO USE OF PARKING SPACES P-68 AND STORAGE SPACES S-68 AS
LIMITED CO#MON ELEMLNTR AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCTMENT ~.

PARCEL 3: EA SEMENTS FOR INMGRESS AND EGRESS AS DESCRIBED IN DECLARATION OF EASEMENTS,

COVENANTS AND RESTRICTIONS RELATTNG TC THE STONE GATE CONDCMINIUM MASTER DECLARATION
RECORDED ~ AS DOCUMENT ~ AS AMENDED. FROM TIME TQ TIME.

CLEGALD




