7

o ANOFFICIAL COMIRNIN

SUITE 500 Eugene QGene* Moore RHSP Fee:$1 0.00

Cook County Recorder of Deeds
DOWNERS GROVE, TL 60515-1721 Date: 03/10/2006 01:45 PM Pg: 1of7

WM?/ |

@% EQUITY CASH LINE
.~ .1~  MORTGAGE

Al
N

. oL
S L

THIS MORTCACE ismade this 3¢, dayof pepruary, 2006 , between the Mortgagor,

SYEVE LADUZINSKY and A NIVF-LADUZINSKY, as Trustes ofthe STEVE [ADUZINSKY AND ANNE LADUZINSKY TRUSY,
usidet trus! mstrument dated 10/15.05

(hercin “Borrower™), and the Morgage:
MidAmerica Bank. Fsb., (herein “Lender”; 7 Corporation organized and existing ynder the laws of the United States of America,

whoseaddiessls 650 WARRENVILLE HO>. SUITE 500, DOWNERS GROVE, 1L 60515-1721

WHEREAS, Borrower is indebted to Lender ir. 1%e principal sum of U.S. § 200,000.00 , Whicl
indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein “Note”) praviding for periodic payment
as called for therein, with the balance of indebtedness, if not soor er paid, due and payable on February 1st, 2026

TO SECURE to Lender the repayment of the indebtednese évidenced by the Note, with intcrest therean; the payment of al
other sums, with interest thereon, advanced in accordance herewith o protect the securily of this Mortgage; and the performance o
the covenanis and agreements of Borrower herein contained, Borrower does hereby mortgage, gramt and convey to Lender th
following described property located in the County of COOK
State of Nlinois:
LOT 1 IN KNUTE'S SUBDIVISION OF THE SOUTHEASTERLY 3 ACRLS OF THE SOUTH WEST 1/2 OF
LOT 26 IN OGDEN AND JONES SUBDIVISION OF BRONSON'S TRACT CF CALDWELL'S

RESERVE IN TOWNSHYP 40 NORTH, RANGE 13 EAST OF THE THIRD FRSNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS
? :

/

W

Parcel ID#:13-04-109-017-0000

which has the address of 6226 N LE MAI AVE, Chicago
o [Streer] [Cay]
1llinois 60646 (hercin “Property Address™);

g
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TOGETHER with MMQnEs EWI)QJJAYLEd QmeEy), Xall easements, rights, appurtenance

and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing
together with said property (or the leasehold estate if this Morigage is on a leaschold) are hercinafier referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hercby conveyed and has the right to mortgage, gran
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants tha
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances o
record. -

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.~ Payment of Principal and Interest. ' Borrower shall promptly pay when due the principal and interest indebtednes:
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relicve the borrower from paying the minimur
payment in any othsr billing cycle, Payments received will be applied in the following order when posted — (1) accrued interest, if
any; (2) late charge:, .f any, (3) annual service fee and/or other charges, if any; (4) principal reduction,

3. Prior Mortzzges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations unde1
any mortgage, deed of trust ~c other security agreement with a lien which has pricrity over this Morigage, including Borrower’s
covenants to make payments we.z due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impasitions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insnrance. Borrower shz!! keep the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within “he term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may re/juire.

The insurance carmier providing the insurarce shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld Al nsurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favcr of and in 2 form acceptable 1o Lender. Lender shail have the right to
hold the policics and renewals thereof, subject to the terms of euy morigage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to'{%¢ insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to ccspond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seftle a claim for insurance bencfits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration v f=pair of the Property or 1o the sums secured by
this Mortgage.

5. Pregervation and Maintenance of Property; Leaseholds; Condominiutms; Planmed Unit Developments.
Borrawer shall keep the Property in good repair and shall not comumit waste or permit impaumeni or deterioration of the Property
a1d shall comply with the provisions of any lease if this Mortgage is on  leasehold. If this Mortsage i on a unit in 2 condominiam
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaia*ion or covenants creating or

governing the condominium or planned wnit development, the by-laws and regulations of the conduminium or planned nnit
development, and constimem documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Botrower, may make such appearances, dishurse such sums, including reasonable attorney’s fees,
and take snch action as 15 necessary 10 protect Lender’s interest, If Lender required mortgage insurance as a condition of making
the loan secured by this Morigage, Borrower shall pay the premiyms required to maintain such insurance in effect uniil such time
as the requirement for such insurance terminates in accordance with Bomower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrowcs requesting payment thereof Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereymder,
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that Lender shall give Borrfwer notice prior to any such inspection specifying reasonable cause thercfore related 19 Lender
interest in the Property,

14

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with ar
condemnation or other taking of the Property, or pant thereof, or for conveyance in lien of condemnation, are hereby assigned ar

shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which h;
priority over this Mongage. '

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ¢

modification of amortization of the sums secured by thic Mortgage granted by Lender to any successor in interest of Borrower sha

be required to commence proceedings against such successor or refuse o extend fime for Payment or otherwise modif
amortization of the sums secured by this Mortgage by reason of any demand made by the original Rorrower and Borrower®
Successors in  intcrest.  Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded b;
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remeqez. Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right o
remedy under this Mor;ga se or afforded by law or ¢equity, and may be exercised concurteatly, independently or successively,

11, Successors anc Assipms Bound; Joint and Several Liability; Co-signers. The covenants and agreements hereir
contained shall bind, and the ngnts bereymder shall imre to, the respective successors and assigns of Lender and Borrower, subjec
to the provisions of paragraph 16 neesf. All covensnts and agreements of Borrower shall be joint and several, Any Borrower whe
co-signs this Morigage, but does not exctute the Note, (a) is co-signing (his Mortgage only to mortgage, grant and convey tha
Borrower’s interest in the Property to Leudzr under the terms of this Mortgage, (b) is not personally liable an the Note or under thi¢
Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any othes
accommeodations with regard to the terms of thiz Niuntegage or the Note without that Borrower’s consent and without releasing thai
Borrower or modifying this Mortgage as to that Bowrwor's Interest in the Property.

12. Notice. Except for any notice required unde: anplicsble law to be given in another manner, (a) any notice to

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to

Borrower at the Property Address or at such other address as Borsver may designate by notics to Lender as provided herein, and

(b) any notice to Lender shall be given by certified mail to Lendei’s a7 dress stated herein or 1o such other address as Lender may

- designate by notice to Rorrower as provided herein. Anty notice provided ior in this Mortgage shall be deemed 10 have been given
to Borrower or Lender when given in the manmer designated herein.

13. Governing Law; Severability, The state and local laws appucab’s 1o this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregaing sentence shall not iyt the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note confiacts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Mongage and the Note are dectared (0 be severable. As used hereily, “costs”, “expenses” and “attorney’s

fees” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of (b5 Mortgage at the time of
execution or after recordation hereof.

13. Rehabilitation Loan Apgreement, Borrower shall fulfill all of Bormower’s obligations under any home rehabilitation,

improvement, repair, or other loan agrcement, which Borrower enters into with Lender. Lender, al Lender’s optior, may rcquire

Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assipnment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvemcents made 1o the Property,

16, Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is £old or transferred and Borrower is not a natural person) without
Lender's pror written consenr, Lender My, at its option, require immediate payment in full of all sums securcd by this Mortgage,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thig Mortgage.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails 10 pay these sums prior fo the expiration of this period, Lender may invoke atty remedies permitied by
this Morigage without further notice or demand on Borrower,
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17. Obligatory MN @IFE @Mﬁmc@%«im@d 10 the borrower ynder th
omissory Note. Provided Bot

Equity Agreement and Pr ITOWET 18 not in default with respect to any covenant or agreement under th
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sum;
secured by this Monigage, Lender is obligated from time to time ang upon demand of the Borrower to advance such additional sum
requested by Borrower up to the total face amount of this Mortgage,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower*s breach of any covenam
or agreement of Borrower in this Mortgage, including the covenants to pay when doe any sums secured by this Mortgage
Lender prior 1o acceleration shall pive natice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower.
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the snms secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the nonexistence of a defauli or any other defense of Borrower to acceleration and foreclosure. I
the breach is not rar2d on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortrage to be immediately due and payable without further demand and may forecloge this Mortgage by
judicial proceeding, Ziender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable actury ey’s fees and costs of docu mentary evidence, abstracts and title reports,

19. Borrower’s Right (o Teinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shai! Favz the right to have any proceedings begun by Lender to enforee this Mortgage discontinued
at any time prior to entry of a judgment zzforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note hag-« acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortzag; (c) Borrower Pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained ir his Morgage, and in enforcing Lender’s remedies as provided in paragraph 18
hercof, including, but not limited to, ressonable av ay’s fees; and (d) Borrower takes such action as Lender may rcasonably
require (o assure that the lien of this Mortgage, Lender’s “alerest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hercby shall remain in full force and effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver. (Ac additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1 7.cleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain snch rents as they becomc drue and payable.

Upon acceleration under paragraph 18 here of or abandonment o7 the Pzoperty, Lender shall be entitled to have a receiver
appoimted by a court (o enter upon, take possession of and manage the Propeny and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to paymen; ¢ the costs of manapement of the Property and
collection of rents, including, but not limitad 10, receiver’s fees, preminms on receiver's boads and reasonable attomey’s fees, and
then 10 the sums secured by this Mortgage. The receiver shali be liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release his Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Property
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any tmortgage, deed of trust or other encumbrance with a lien which has priority
over this Morgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defanlt under the
superior encumbrance and of any sale or other foreclomre action.

IN WITNESS WHEREOF, Botrower has executed this Mortgage.

STEVE LADVZINSKY , Trustee of the ANNE LADUZINSKY, Trustes of the
STEVE LADULINKY AND ANNE LADUZINSKY TRUST ~ STEVE LADUZINSKY AND ANNE LADUZINSKY TRUST
Dated 10/19/05 1or inc benefit of dated 10/19/05 for the benefit of STEVE LADUZINSKY

STEVE L ADUZINSYfaut ANNE LADUZINSKY mdziz/n;z)ym M
! % - 8eal Y &é« / - Sl

ANNE LADUZINSKY /

BY SIGNING RELOW, the undersigned sett'or(s) of the STEVE LADUZINSKY AND ANNE [ ADUZINSEY TRUST, under trust
strirment duted 10/19/05 for the benefit of STZVE L ADUZINSKY snd ANNE LADUZINSKY, acknowledge all of tha terms and

cove n fug/Security Ingument anid 7.y mider(s) thereto m Wd hereby.
« Seal \( W

/4 - Seal
ARINE 1L ADUZINSKY ﬂ //

(Seal)

(Sign Original Only)
STATE OF ILLINOIS, County s¢ ) (oo K

L 605@/@/ 9/04 R ,
a Notary Public in and for said county and state do hereby certify that

ggﬂ&oﬁz;%gzmsm and ANNE LADUZINSKY, Co- Trusiees of “ STEVE LADUZINSKY AND ANNE LADUZINSKY TRUST,

_ o » personally lmown to me to be the same per¢ons) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledped that  they
f‘linhed and delivered the said instrument ag ~ their free and voluntary act, for the uses and purposes therein set
orth,
Given under my hand and official seal, this /3+h day of Feéwp.;/ , odoo@

My Commission Expiras;

THIS INSTRUMENY WAS PREPARED EY:
KENNETH KORANDA

2650 WARRENVILLE ROAD

SUITE 500

DOWNERS GROVE, IL 60515-1721
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REVOCABLE TRUST RIDER
DEFINITIONS ©5=D IN THIS RIDER,
(A)  “Revocable Tiys.” The STEVE LADUZINSKY AND ANNE LADUZINSKY
TRUST CREATED UNDER TRUST Instrument dated
10/19/05 for the benefit of

STEVE LADUZINSKYAND ANNE LADUZINSKY.

®) "Revocable Trust Trustees” STEVE LADUZINSKY AND ANNE LADUZINSKY
1:etees of the Revocable Trust

(C) “Revocable Trust “Settlor(s).” STE VE LADUZINSKY AND ANNE LADUZINSKY
settlers of %z revocable trust signing below.

() “Lender.” MidAmerica Baiik, fsb.

®) Sccurity Instrument,” The Mortgage and any (1ders thereto of the same
date as this Rider given io-s~cure the Note to the Lender of
the same date and covering the Property (as defined below),

{F) “Property.” The property described in the Security instrument and located
at:

6226 NLE MAT AVE: CHICAGO. I, 60646
[Property Addrest)

THIS REVOCABLE TRUST RIDER is made this 13TH__ dayof _FEBRUARY, 2006, and 1§
incorporated into and shall be deemed 10 amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:
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ADDITIONAL BORROWER(S)

The tetm “Borrower” when uscd in the Security Instrument shall refer to the Revocable Trust Trustee(s),
the Revocable Trust Settlor(s), and the Revocable Trust, jointly and scverally. Each party signing
this Rider below (whcther by accepting and agreeing Lo be hound thereby, or both) covenants and
agrees that, whether or not such party 15 named as “Borrower” on the first page of the Sccurity
Instrument, each covenant and agreement and undcrtaking of the “Borrower” in the Security
Instrument shall be such party’s covenant and agreement and undertaking as “Borrower” and
shall be enforceable by the Lender as if such party were named as “Borrower” in the Security
Instrument.

BY SPGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
cuitained in thus Revocable Trust Rider.

STEVE LADUZINZKY, Trustee of the

STEVE LADVUZINSKY AND ANNE LADUZINSKY TRUST

nnder Trust Instrument Gated 10/19/05

for the benefit of STEVE [LANTIZINSKY AND ANNE LADUZINSKY

ANNE LADUZINSKY . Trustee of the

STEVE LADUZINSKY AND ANNE IADUZINSK Y Tx0ST

under Trust Ingtrament dated 10/19/05

for the benefit of STEVE LADUZINSKYAND ANNE 1 ADUZINSKY

X Do Ftdve ciadmsea

' ANNE LADUZINSKW /

BY SIGNING BELOW, the undersigned Revacable Trust Settlor(s) acknowledges all of the terms and
covenants ¢ontained in this Revocable Trust Rider and agrees to be bound hereby.

xﬁk/uﬁ, s

R::vocablc Trust Settlor

N m%ww* - s

"Revocable Trust Settlor ¢/




