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THIS MORTGAGE is made this 275 day of February, 2006 | between the Mortgagor,

ALEXANDER LUTIN & OLGA LUTIN, Husband &« Wife

(herein "Borrower"), and the Mortgagee,
FIRST HORIZON HOME LOAN CORPORATION
, & corporation organized and

existing under the laws of THE STATE OF KANSAS , whose address is

4000 Horizon Way, IRVING, TX 75063

{herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 66,530n.00 , Which

indebtedness is evidenced by Borrower's note dated February 27th, 2006 aud cxtensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance ofirdehtedness, if not sooner
paid, due and payable on March 1lst, 2037

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intercst thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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to Lender the following described property located in the County of Cook ,
State of Illinois:

LOT 23 AND 24 IN BLOCK 13 IN KRENN AND DATO’S DEVONSHIRE MANOR
ANNEX, BEING A SUBDIVISION OF PART QOF SECTION 15, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcel ID #: County: City: 10-15-216-041-0000
which has the addiessof 9321 LOWELL AVENUE [Street]

SKOKIE [City], llinois 60076 (1P Code] ("Property Address");

TOGETHER with 2li i improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall k< d.emed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (0" ihe leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borratver is lawtully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that tie Property is unencumbered, except for ‘encumbrances of record. Borrower covenants that
Borro(;ver warrants and will defend” generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal and Interest burrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjec. to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of Iprim:ipal and interest are payable under the Note, until the Note is paid in full, 2 sum {herein
"Funds") equal to one-twelfth of the yearly taxes ani assessments (including condominium and planned unit development
assessments, if any) which may attain priotity over this Morfgag[f and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such payments’ of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such FOld¢r is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in au irstitution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is sucli 2n institution). Lender shall apply the Funds to paly said
taxes, assessments, insurance premiums and ground rents. Lender may not rhar%e for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agiee in writing al the time of execution of this

ortgage that interest on the Funds shall be paid to Borrower, and unless such agresunent is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower amy interest or earrings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits i the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installmenis of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requircd © pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s ootic.. éither promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds e} by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mort age, Lender shall promptly refund to Borrowes any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
garagra hs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph

hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has riority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paicF all taxes, assessments and other charges, fines and
impositions atiributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

. 5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erccted on the Property insured
agamnst loss by fire, hazards included within the term "extended coverage,” and such other hazards us Lender may require and in
such amounts and for such periods as Lender may require,
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned nnit
development, and sOnstitient documents.

7. Protection ot Zender’s Security. If Borrower fails to perform the covenants and agreemenis contained in this Mortgage,
or if any action or proreeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice to Burruwer, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessary-torotect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrowver shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance ferriirates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lerder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lendero Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any aciion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award/cr claim for damages, direct or consequential, in connection with any
condemmation or other taking of the Property, or part thereof, ot for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not «« Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrowzr’, successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Bo'rowsr and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwisc-aflorded by applicabie law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signeis. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assions of Lender and Borrower, subject
to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be: )t and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only tonosgage, grant and convey that
Borrowet’s interest in the Property to Lender under the terms of this Mortgage, {b) is not personall; nable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, anouity, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s cosscrt and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) asy notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certitied mail to Lender’s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the taws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law (0 this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses" and "attorneys’ fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters inte with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improverents made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage, If
Borrower fails to”pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furtiier notice or demand on Borrower.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in ihis Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shil give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure sucn breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; 27.¢4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums serured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Barrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a deraiut or any other defense of Borrower to acceleration and foreclosure, If the
breach is not cured on or before the date specificd ip che notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
Judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcclosure, including, but not
limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s-acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to éntry of a judgment enforcing this Mortgage if: (a) Tsorrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrows: cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reastnabie expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing iender’s remedies as provided in paragraph
17 hereof, including, but not limited o, reasonable attorneys’ fees; and (d) Borrower fakes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrawer’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Boiiowcr Dhereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heresfor abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall he entiilad to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and rcasonable attorneys’ fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents actually recetved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

0057198194
Initials: J‘ Z;

@g 76(IL) (0308) Page 4 of 5 Form 3814
A

it




0607255138 Page: 5 of 11

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/,..»“ N ,/'" ) - ‘
/f: y ) R wEo -y

K/ \/‘%’/ (Seal) W “d (Seal)
ALEXANDER £UTIN Borrower OLGA LUTIN Borrower
A (Seal) (Seal)
-Borrower -Borrower
g, (Seal) {Seal)
-Borrower -Borrower
_e (Seal) (Seal)
2orrower -Borrower
[Sign Original Only]

STATE OF ILLINOIS, ; Countyss:  Z.Of

I, Olga VRO~ L'arvﬁ:
a Notary Public in and for said county and state do hereby certify that
ALEXANDER LUTIN & OLGA LUTIN

, personally known to me to ke the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uges gnd purpos:s therein set forth.

Given under my hand and official seal, this L7 dayof FeOretar s /4’
’ U

My Commission Expires: /- 0%- 05 M Q

Notary Public / /

iy NP
WA AR -

OFFICIAL SEAL

OLGA VILKOVA-LAMZ {
NOTARY PUBLIC. STATE OF ILLINGIS
. MY COMMISSION EXPIRES:H’UQIDQ

s -

w i -
Ay
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TO BE RECORDED WITH THE SECURITY INSTRUMENT

LENDER: FIRST HORIZON HOME LOAN CORPORATICH 0057198194
BORROWER: ALEXANDER LUTIN & OLGA LUTIN

PROPERTY: 9321 LOWELL AVENUE
SXOKIE, Illinois 60076

RESIDENTIAL CONSTRUCTION LOAN RIDER
INCLUDYNfy SECURITY AGREEMENT TO THE DEED OF TRUST/MORTGAGE

THIS RESIDENTIAL CONSTRUCTION LOAN RIDER shall be deemed to amend and
supplement the Deed of Trust/Mortzege (the "Security Instrument"), of the same date given by the
undersigned (the "Borrower") to s°cure Borrower's Note (“Note”) and Addendum to Note 10 Lender
of the same date and covering the propeity (“Property”) described in the Security Instrument. All
terms defined in the Note and elsewhere .10z Security Instrument shall have the same meaning in this
Rider.

AMENDED AND ADDITIONAL COVINANTS. In addition to the covenants and
agreements made in the Security Instrument, Boyrower and Lender further covenant and agree as
follows:

1, Residential Construction Loan Agreewaent. Borrower agrees to comply with the
covenants and conditions of the Residential Construction Lozn /igreement ("Loan Agreement") between
Borrower and Lender, which is incorporated herein by this icferepse.and made a part of this Security
Instrument.  The Loan Agreement provides for the construction of certain Improvements
("Improvements") on the Property. All advances made by Lender parsuant (o the Loan Agreement
shall be an indebtedness of Borrower secured by this Security Instrumeit as amended and such
advances may be obligatory under the terms of the Loan Agreement. The 3¢ curity Instrument secures
the payment of all sums and the performance of all covenants required by the Lender in the Loan
Agreement. Upon the failure of Borrower to keep and perform all the coveneats,)conditions and
agreements of the Loan Agreement, the principal sum and all interest and other charges provided for in
the loan documents and secured hereby shall, at the option of the Lender, become due and pitvahle.

2. Construction Loan Deed of Trust/Mortgage. This Security Instrimsat is a
"construction mortgage” securing an obligation incurred for the construction of the Improvement on the
Property including the acquisition cost of the Property, if any, and any notes issued in exiension,
renewal, or substitution thereof. Borrower affirms, acknowledges and warrants (hat prior to the
recordation of this

RCLA Rider to Security {nstrument Page 1 of 5 8/2003 FHOD16X
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Security Instrument, as amended, in the Real Property Records of the county or counties where the
Property is located, no Improvements contemplated by the Loan Agreement have becn constructed, no
work has been performed, and no materials have been ordered or delivered.

3. Future Advances. This Security Instrument shall secure in addition to the sum
evidenced by the Note all funds hereafter advanced by Lender to or for the benefit of Borrower, as
contained in the Contract and/or due under the Loan Agreement and all indebtedness or obligations
presently or hereafter owed by Borrower to Lender, however arising, whether by note, contruct, tort,
guaranty, operation of law or otherwise; whether or not the advances or events creating such debts or
obligations are presently foreseen; and regardless of the class of debts or other obligations, be they
secured or unsecured or arising from commercial, credit card or consumer transactions: or for any other
purpose. All future advances shall be made within the time limit authorized by the liws of the State of

Illinois

4, Vichursements to Protect Security. All sums disbursed by lender prior to
completion of the {mpravements to protect the security of this Security Instrument, v to the principal
amount of the Note ard any future advances, shall be treated as disbursements pursuant to the Loan
Agreement. All such suins shall bear interest from the date of disbursement at the rate stated in (he Note
and the Addendum to the Mot<, unless the collection from Borrower of interest at such rate would be
contrary to applicable law, in which-cvent such amounts shall bear interest at the highc:t rate which may
be collected from Borrower unde: applicable law and shall be payable upon notice from Lender to
Borrower requesting payment therefor:.

5. Assignment of Rights or ‘Claims. From time to time as Lender dcems necessary to
protect Lender's interest, Borrower shall, upcn request of Lender, execute, ackn wicdse hefore a
notary, and deliver to Lender, assignments of 7iy) and all rights or claims wl'ch relate to the
construction on the Property.

6. Breach by Borrower. In case of breach by Borrower of the covennris ardt conditions
of the Loan Agreement, Lender, at Lender's option, with or withors entry upon the Vroperty, (1) may
invoke any of the rights or remedies provided in the Loan Agreeivent. or (b) may accelerae the sums
secured by this Security Instrument and invoke any of those remediss nrovided fo: in tiis Security
Instrument, or (c) may do both although failure to exercise any of its rignis and remedics a any one
time does not consiitute a waiver or modification of any conditions, rights or T>médies i1 the fulure.

7. Amortization and Loan Agreement. After the commencement of = hetization of the
Note, the terms of the Loan Agreement shall be deemed to have been satisfied. There-<hillhe 1o claim
or defense arising out of or in connection with the Loan Agreement against the obli catigny’of the Note

and this Security Instrument,

8. Property. The property covered by this Security Instrument inclh'co the property
described or referred to in this Security Instrument, together with the following. 1l of which are
referred to as the "Property”. The portion of the Property described below whic.: coustitutes real
property is sometimes referred to as the "Real Property”. The portion of the Property which constitutes
personal property is sometimes referred to as the "Personal Property", listed as follows:

Any and all buildings, Improvements (provided in the Loan Agreement o ot crwise), and
tenements now or hereafter erected on the Property; any and all heretofore and hereafic: v iicd alleys
0057198134
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and streets abutting the Property, easements, rights, appurtenances, rents (subject however to any
assignment of rents to Lender), leases, royalties, mineral, oil and gas rights and proits, water, water
rights and water stock appurtenant to the Property (to the extent they are included i1 Borrower's fee
simple title); any and all fixtures, machinery, equipment, building materials, applian-es, and goods of
every nature whatsoever now or hereafter located in, or on, or used, or intended to be 1:scd in connection
with the Property and all replacements and accessions of them, including, but n.t limited to, the
following items, which are hereby recognized by the parties to this instrument as fixturcs: appliances for
the purpose of supplying or distributing heating, cooling, electricity, gas, water, air «ud light; security
and access control apparaius; plumbing and plumbing fixtures; refrigerating, cooving and laundry
equipment; carpet, floor coverings and interior and exterior window treatments; furnitare and cabinets;
interior arnd exterior sprinkler plant and lawn maintenance equipment; fire prevention . (! extinguishing
apparatds 2ud equipment, water tanks, swimming pool, compressor, vacuum cleanine -ysiem, disposal,
dishwasher, range, and oven, any shrubbery and landscaping; any and all plans and pocitications for
development -sier construction of Improvements upon the Property; any and !l contracts and
subcontracts relatipg to the Property; any and all accounts, contract rights, instrur s, documents,
general intangibles; 2id chattel paper arising from or by virtue of any transactic s related to the
Property; any and al’ permits, licenses, franchises, certifications, and other rigl s and privileees
obtained in connection with the Property; any and all products and proceeds arising fr -1 or by virtuc of
the sale, lease, or other dispositicis of any of the Property; any and all proceeds payab' - or 1o be payable
under each policy of insurance refating to the Property; any and all proceeds arising ' the taking of

all or part of the Property for any public or quasi-public use under any law, or by “iuht of cminent
domain, or by private or other purchase/inlieu thereof; all building permits, certific: = of accupancy,
certificates of compliance, any right to uze'vdlities of any kind including water, sev. *. (ruinage and
any other utility rights, however arising whether-private or public, present or futu . including any
reservation, permit, letter, certificate, license, oider, contract or otherwise and any o' permit, letter,
certificate, license, order, contract or other docutaert or approval received from - issucd by any

governmental entity, quasi-governmental entity commea carrier, or public utility in a: - wiv relating to
any part of the Property or the Improvements, fixtures and equipment thereon; ali «her interests of
every kind and character which Borrower now has or at‘ary time hereafter acqu’ s in wnd to the
Property, including all other items of property and rights desciibed elsewherc i this Sccurity
Instrument.

9. Security Instrument. This Security Instrument shall bea sceurity « coient granting
Lender a first and prior security interest in all of Borrower's right, title and intefest ir: o ! under the
Personal Property, under and within the meaning of applicable statues of this st «, 'cuted on or
acquired for installation on or used in the operation of the real property, including, bt o iin:ired to, all
construction materials, goods, equipment and fixtures, and all accessions, additions—ni =nlacements
thereof. As well as a mortgage granting a lien upon and against the Real Property. @ Wic¢vent of ay

foreclosure sale all of the Real and Personal Property may, at the option of Lender, ' - so!ic-a whole
or in any part. It shall not be necessary to have present at the place of such sale the |- rsonal Py operty

or any part thereof. Lender shall have all the rights, remedies and recourses with respc  to the Personal
Property afforded to a "Secured Party" by the applicable statutes of this state in add’ 1 10 and not in
limitation of the other rights and recourse afforded Lender under this Security Instri: 21, Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, incl: s othe fees ond
disbursements of Lender's legal counsel and of any experts and agents which Le: v incur in
connection with: (i} the making and/or administration of this Security Instrument; (it il custody,
preservation, use or operation of, or the sale of, collection from, or other realization w1 roperly,
real and/or personal, described in this Security Instrument, (iii) the exercise or enforc .o any of
0057198194
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the rights of Lender under this Security Instrument; or (iv) the failure by Borrower (¢ perform or
observe any of the provisions or covenants in this Security Instrument.

10. Completion.  Lender shall not be responsible for the conpletion of the
Improvements, and shall not in any way be considered a guarantor or surety of periormance by
Borrower. In the event the Improvements are not completed according to the Plans and Specifications
approved by Lender, and it is determined for whatever reason the Lender does not have a licn arising by
or through Borrower, then Lender shall have a valid lien for its loan amount, less the anount reasonably
necessary to complete the Improvements, or in such event Lender, at its option, shall have the right to
complete the Improvements, and the lien shall be valid for the loan amount. Paragraph 6 of the
Security Jnstrument. The first sentence of paragraph 6 of the Security Instrument is licreby moditicd
to read/ac_follows: Borrower shall occupy, establish and use the Property as Borrower's principal
residence within sixty (60) days from the execution of the Modification Agreement and shall continue 1o
occupy the Prorerty as Borrower’s principal residence for at least one (1) year «fier the date of
occupancy, uutess lender otherwise agrees in writing, which consent shall not hv unreasonably
withheld, or unless-evienuating circumstances exist which are beyond Borrower’s co:'rol.  All other
provisions in Paragraph 6 of the Security Instrument remain unchanged.

11. Invalid Provisicas, If any provision of this Security Instrument is Joclared invalid,
illegal, or unenforceable by a court s competent jurisdiction, then such invalid, illegal or uncnforceable
provision shall be severed from thi Secnrity Instrument and the remainder enforced a- il such nvalid,

illegal or unenforceable provision is nct a'part of this Security Instrument.

12. Address.

The name and address of tie” Rorrower/Debtor during cons uction of the
Improvements is:

ALEXANDER LUTIN & OLGA LUTIW

9321 LOWELL

SKOKIE, Illinois 60076

The name and address of the Lender/Secured Par'y is:

FIRST HORIZON HOME LOAN CORPORATION

3500 W. 75TH STREET

PRAIRIE VILLAGE, KS 66208

13. Other Provisions. The following notice is required by law:

IMPORTANT NOTICE: YOU ARE HEREBY NOTIFIED THAT ANY PERSON FEXLORMING
LABOR ON YOUR PROPERTY OR FURNISHING MATERIALS FOR THE CONSTRICTION,
REPAIR, OR IMPROVEMENT OF YOUR PROPERTY WILL BE ENTITLED 'TO) 4 LIEN
AGAINST YOUR PROPERTY IF HE IS NOT PAID IN FULL, EVEN THOUGH YOU MAY IIAVE
PAID THE FULL CONTRACT PRICE TO YOUR CONTRACTOR. THIS COULD II:SULT IN
YOUR PAYING FOR LABOR AND MATERIALS TWICE. THIS LIEN CAN BE INFORCED BY
THE SALE OF YOUR PROPERTY. TO AVOID THIS RESULT, YOU MAY DEMAND FROM
YOUR CONTRACTOR LIEN WAIVERS FROM ALL PERSONS PERFORMING LABOR OR
FURNISHING MATERIALS FOR THE WORK ON YOUR PROPERTY. YOU MY WITHIIOLD
PAYMENT TO THE CONTRACTOR IN THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR

0057198194
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FOR MATERIALS. YOU ALSO HAVE THE RIGHT TO DEMAND FROM YOUR CONTRACTOR
A COMPLETE LIST OF ALL LABORERS AND MATERIAL SUPPLIERS UNDER YOUR
CONTRACT, AND THE RIGHT TO DETERMINE FROM THEM IF THEY HAVE BEEN PAID
FOR LABOR PERFORMED AND MATERIALS FURNISHED.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Residential Construction Loan Rider.

S =

Borrower ‘AWEXANDER LUTIN

,A_'\I{ ;
Y IO T
Loho it e v

Borrower »OLGA LUTIN

Borrower

Borrower

Acknowledgments Attached
Please attach the Appropriate County/State Specific Notary Acknowledgnicnt

0057198194
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0057198194
RIDER TO DEED OF TRUST/MORTGAGE/SECURITY DELD

Date: 2/27/2006

The escrow of taxes znd insurance required in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/SFCURITY DEED to

FIRST HORIZON HOME LORN CORPORATION ) o
is hereby waived and you are notitied that you are not required to deposit with

FIRST HORIZON HOME LOAN “ORPORATION
any of the amounts set forth in said parsgraph, provided:

(a) Escrows for future taxes and insurance premiums are being collected and maintained by
the holder or servicer of the morgage loan superior to our lien; or

(b) If you pay your own taxes and insurance premiums, you fulfill your obligation to keep
taxes and insurance premiums current with respect to the property secured hereby.

This waiver does not, in any way, release you from your obligation to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor does it r'ieve you of your obligation to keep
taxes and insurance premiums current with respect to the secured proper'y.

All payments will be applied first to the accrued interest and next to the angaid principal of your loan,
The exact amount of your final payment, finance charge, and total of paymen:-wi'l be somewhat more
or less than the amounts shown if we do not receive each payment on the scheduled payment date.

RECEIPT ACKNOWLEDGED:
. £ 4T
///Z}&y Ty LT e
ALEXANDER -LUTIN OLGA LUTIN

2nd Rider CB6DO032 Revised 8/01




