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| MORTGAGE
DEFINITIONS

Words u.mi in maltiple sections of this document are defined below and otticr wor2sare defined in Sections 3, 11, 13, 18, 20 and 21.
Cerlain rulcq regarding the usage of words used in this document are alse proviced in Section 16.

(A) “Secirity Instrument” means this document, which is dated FEBRUARY 24,2006 together with all Riders to
this document,

(B) “Bor‘rower” s

DEBRAI HAILE AND FIKIRTE WAGAW, HUSBAND ANU WIFE

Cil 15, 000 4204

Borrower is the mortgagor under this Security Instrument,
©) “Lcnder” is ABN AMRO Morigage Group, Inc.

Lender i;s a Corporation organized and existing under the laws of Delaware. Lender's address is 2600 W. Big Beaver Rd., Tray,
Michigan 48084, '

Lender s Lhe mortgagee under this Security Tnstrument. ,
(D) “Note” means the promissary note signed by Borrower and dated FEBRUARY 2¢ , 2006 The Note states

that Bofrowor owes Lender  TWO HUNDRED SEVENTY FIVE THOUSAND ~m—mmnn
| Dollars (U.S. 275,000.00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

MARCH 1, 2021

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be executed by
Barmwer [check box as applicable]:

Adjustable Rate Rider %] Condominium Rider [J Second Home Rider
Ballyon Rider L] Planned Unit Development Rider LJ  Other(s) [specify)
O 1-4 Family Rider [0 Biwcekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local starutes, regulations, ordinances and administrative
ritles and orders (that have the effect of law) as well as all applicablc final, non-appealable judicial opinions.

(@) “Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Proyert » by a condominium association, homeowners association or similar organization,

(J) “Electronic Funds Fransfer” means any transfer of funds, otber than a transaction originated by check, draft, or similar
paper instrument, which iy initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instru(;:t, or authorize a financial instimtion 1o debit or credit an account. Such term includes, bur is not limited to, point-of-sale
transfers, automated teller machige tré nsactions, transfers initiared by telephone, wire transfers, and automated clearinghouse transfers.
(K) “Escrq'w Ttems” means thosc i7en:- that are deseribed in Section 3.

(L) “Misce]laneons Proceeds” meacs »ay compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnatibn or other taking of all or any jarr ¢ the Property; (iii) conveyance in lied of condemnation; or (iv) misrepresentations
of, or omisgions as to, the value and/or conditian of the Property.

(M) “Mortgage Insurance” means insurance pritecting Lender against the nonpayment of, or default on, the Loan.

(N) “Peripdic Payment” means the regularly schedaled amount due for (i) principal and intcrest under the Note, plus (ii) any
amounts ullnder Section 3 of this Security Instrument. .

(0) “RI'BP.‘A” means the Real Estate Setflement Procedures Act (12 12.S.C. §2601 e1 seq,) and its implementing regulation, Regulation X (24 CIF.R. Part
3500}, as they might be amended from time to time, or any additional of Suoeasar legislation or regulation thar governs the same subject mater. As used in
this Secmity.’lnsnument, “RESPA" refers to all requirements and restrictions hat are imposed in regard 10 a “federally related mortaage loan” even if the Loan
does not qualify asa “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has takn t:de to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Seeurity Instrument,

TRANSFIER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewas, extensions and modifications of the Note:

and (ii) the performance of Borrower's covenants and agreements under this Scerity [rstrument and the Note. For this purpose,

Borrower' does hereby mortgage, grant and convey to Lender and Lender’s successors civ assigns, with power of sale, the following

described property located inthe  coox [Type of Recording Jurisdiction] of
i MName of Recording Jurisdiction): cHTCAGO

Tax TDNumber: 03253150611007

SEE ATTACHED LEGAL DESCRITPION
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which currently has the address of 3041 W LOGAN BLVD CHICAGO
[Streel] [City]
Hlinois 60647 (“Property Address™):
[Zip Codel

TOGETHER WITH all thc improvements now or hereafter erected on the property, and all cascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is uncncumbered, except far encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princip d, ) aferest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the principal
of, and interest on, the deb evirznc+d by the Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Escrow Items pursuant 15 Suction 3. Payments due under the Note and this Seeurity Instrument shall be made in U.S. currency.
However, if any check or other instruien: received by Lender as payment under the Note or this Security Instrument is returned to Lender
uripaid, Lender may requirc that any or a1 sabsequent payments due under the Note and this Security Tnstrument be made in one or more of the
following fofms, as selected by Lender: (a) cash: ©&) money order; (¢) certified check, bank check, ireasurer's check or cashier's check, provided
any such ch«":ck is drawn upon an nstitation witon: Z=posits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. |

Paquhts are deemed received by Lender whei received at the Iocation designated in the Note or at such other locations as may be
designated by Lender in accordance with the notice provision: in Scction 15. Lender may return any payment or partial payment if the payment
or partial payments are insafficient to bring the Loan current. Ler de may accepl any paymnent or partial payment insufficient to bring the Loan
current, wit,hout waiver of any rights hereunder or prejudice to 115 Tights to refuse such payment or partial payments in the future, but Lender is
not obligated to apply such payments at the time such payments are acccpted. If each Periodic Payment is applied as of its scheduled due date,
then Lendqlr need not pay interest on unapplied funds. Lender may ho.d such unapplied funds until Borrower makes payment to bring the Loan
curent. If Borrower does not do so within 4 reasonable period of time, Lnd.r shall either apply such funds or return them to Borrower. If not -
applicd caflier, such fands will be applied to the outstanding principal balarce under the Note immedialely prior to foreclosure, No offset or
claim which Borrower might have now orin the futare against Lender shall relievé Bumower from making paymenis dne under the Note and this
Security Instrument or performing the covenants and agreements secured by this Sécririty Instrument.

2. Application of Payments or Proceeds. Except as othcrwise described i this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (¢)
amounts due under Section 3. Such paymcnts shall be applied to each Periodic Payuiieurin the order in which it became due. Any
remainir g amounts shall be applied first to late charges, second to any other amovnts dne-ander this Security Instrument, and then
to reducs; the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient amount 1o pay any late
charge due, the payment may be applied to the delinquent payment and the Jate charge. If more than onz Periodic Payment is outstanding,
Lender may apply any payment reecived from Borrower to the repayment of the Periodic Payments (f, aid to the cxtent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payuiensef one or more Periodic
Paymer,,_ts, such excess may be applied to any late charges duc. Voluntary prepayments shall be applicd frst t any prepayment charges
and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds Lo principal due under the Not¢ skall not extend or
postpo:e the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premirﬁns for any and all insurance requircd by Lender under Section 5; and (d) Morntgage Insurance premiums, if any, or any sums payable
by Boirower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisiong of Section 10. These
items are called the Funds for any or all “Escrow Items.” At origination or at any timc during the term of the Loan, Lendcr may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section.
Borrcwer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to0 pay the Funds for any or
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all Escrow Itcrms. Lender may waive Borrower’s abligation to pay to Lender Funds for any or all Escrow [tems al any ume. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
Teceipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay 1o Lender
all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 16 pcrmit Lender 1o apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall cstimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall # held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an inst’mtion whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Ttems no later shan the time specified under RESPA. Leader shall not charge Borrower for holding and applying the
TFunds, annu:’xlly analyzing Wic ~s¢row account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Llnw permits Lender t0 zaeke such a charge. Unless an agreement is made in writing or Applicable Law requires inierest o be
paid on the Funds, Lender shall 1ot Uc.required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual
accounting of the Funds as required b3/ JESPA.,

If there is a surplus of Funds beld in escrovy, 25 defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance/ with RESPA. If there is a shortage’of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lerider the amount necessary 10 make up the shortage in accordance with RESPA, but
in no morejthan 12 monthly payments. If there is a dcficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower is required by RESPA, and Borrower shall g -1o Lender the amount necessary to make up the deficiency in accordance
with RESF'A, but in no more than 12 monthly payments.

Upon "paymcnl in full of all sums secured by this Secunty Tnstrament, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Clllarges'; Liens. Borrower shall pay all taxes, assessments, ¢riziges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments o: sround tents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent (hat these itoms are Escrow Ttems, Borrower shall pay them in the
manner provided in Section 3.

Borrcwer shall promply discharge any lien which has priority over this Secnri 3 instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lencer, vul only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the ien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) sccures fram the holder of the lien an agreement satisfactory to Lende: snoordinating the licn to this Security
Tnstr'ume}nt. Tf Lender determines that any part of the Property is subjcct 1o a lien which can atrain priority over this Security Instrament,

Lender ray give Borrower a notice identifying the lien. Within 10 days of the date on which that notisc is given, Borrower shall satisfy

the lien or take one or more of the actions set forth above in this Section 4.

Lerllder may require Borrower to pay a one-time charge for a real estate tax verification and/or repersiny sarvice used by Lender
in connaction with this Loan.

5. ‘, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o1/ the Property insured
against loss by fire, hazurds included within the term “extended coverage,” and any othcr hazards including/ tv't not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term o] the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower's chaice, which right shall not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this
Loan, sither: (a) a onc-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zonc determination and certification services and subsequent charges each time remappings or similar changes occur which
rcasoqlably might affect such determination or certilication. Borrower shall also be responsible for the payment of any fccs imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determinatjon resulting from an
objection by Barrower.

If Borrower fails to maintain any of the covcrages described above, Lender fmay obtain insurance coverage, at Lender’s option
and 3 ormowcr’s expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such
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coverage shall cover Lender, but might or might not protect Borrower, Borrower’s ¢quily in the Property, or the contents of the
Property, against any tisk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cosl of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbarsed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrurnent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee
and/or as an additional 1oss payee.

In the ev}ént of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied 1o resloration or repair of the Property, if the restoration or repair is
ecanomically feasible’and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceZas uniil Lender has had un opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provider. shat such inspection shall be undertaken prompuly. Lender may disburse proceeds for the repairs and
restoration in a single paymeat .t in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requir:s.iarerest to be paid on such msarance proceeds, Lender shall not be required to pay Borrower any
interest or eirnings on such proceeds. Fes for public adjusters, or other third partics, rclaincd by Borrower shall not be paid out of the
insurance pr"oceeds and shall be the sole okligation of Borrower. If the restoration or repair is not economically feasible or Lender's
sccurily would be lessened, the insurance preeseds shall be applied to the sums secured by this Security Instrument, whether or nol
then duc, with the excess, if any, paid to Bore~wel. Such insurance proceeds shall be applied in the order provided for in Secton 2.

If Borfower abandons the Property, Lender may-fle, negotiate and settle any available insurance claim and related matters. If
Borrower dpes not respond within 30 days to a not.ce from Lender that the insurance carrier has offered o sctile a ¢laim, then Lender
may ncgotiate and setlle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property uhder Section 22 or otherwise, Borrower hereby 2.signs 10 Lender (2) Borrower’s rights to any insurance proceeds in an
amount no§: to exceed the amounts unpaid under the Note or %iu’s Security Instrument, and (b) any other of the Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrrwes) under all fusurance policies covering the Praperty, insofar as
such rights are applicable to the coverage of the Property. Lender n:av vee the insurance procecds either to repair or restore the Property
Or 10 pay dmounts unpaid under the Note or this Security Tnstrumen’, v bzther or not then due.

6. Cccupaney. Borrower shall occupy. establish, and use the Prepeit’ as Borrower’s principal residence within 60 days after
the cxccu(.ion of this Security Instrument and shall continue to occupy the Propeety as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, ' which consent shall not be unrcasonably withheld, or
unless exienuating circumstances exist which are beyond Borrower's control.

7. Preservatiou, Maintenance and Protection of the Property; Inspection.. Borower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether i not Borrower is residing in the Property,
Borrowe;' shall maintain the Property in order to prevent the Property from deteriorating or Zecreasing in value duc 1o its condition.
Unless itis determined pursuant to Section $ that repair or restoration is not economically feasilie, Porrower shall promptly repair the
Property|if damaged o avoid further deterioration or damage. Tf jusurance or condemnation proeeds are paid in connection with
damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Fiopewyonly if Lender has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singlr payment or in a series
of progress payments as the work is completed. If the insurance of condemnation proceeds are not sufficizal (¢.repair or restore the
Propertj',', Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratioir,

Lt":nder Or ils agent may make reasonable entries upon and inspections of the Property. If it has reasonaule £ouse, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or priov16 such an interior
inspection specifying such reasonable cause. i

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or eutitlles acting at the direction of Borrower or with Bommower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Matcrial
represgsnmu'ons include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's
prncipal residenee.,

9.; Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect/Lender's interest in the Property and / or rights under this Security Instrumcent (such as a proceeding in bankruprcy, probaic,
for co::'ndcmnation or forfeiture, for enforcement of a lien which may artain priority over this Security Instrument or to cnforce laws or
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regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Properly and rights under this Sccarity Instrument, incloding protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender’s actions can include, bt are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instmment; (b) appearing in court; and (c) paying reasonable attomneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding, Securing the Property includes, bu! is not limited 10, cntcring the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debe of Borrower securcd by this Security
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inlerest,
upon notice from Lender o Borrower requesting paymen.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to rhq? Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage In-aronce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect, If, of any reasoa, the Mortgage Insurance coverage required by
Lender céasq% to be avaiiablc irom the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments voward the premiums for Mortzage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaica” i the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 1o
Borrower of," the Mortgage Insurance previously in effect, from an alternate mortgage insurcr sclccted by Lender. Tf substantially
equivalent Mortgage Insurance coverag: is not available, Borrower shall continue to pay to Lender the amount of the separately
designated >ayments that were duc whin the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve id v of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding

the fact that the Loan is ultimately paid in ful’; and Lender shall not be required to pay Borrower any interest or carnings on such
loss reserve. Lender can no longer require loss recerve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by any insurer selectec by Lender again becomes available, is obtained, and Lender requires separately
designared )paymcnls toward the premiums for Monigag: Ticurance, If Lender required Mortgage Insurance as a condition of making
the Loan apd Borrower was required to make separately aeeig-iated payments toward the premiams for Mortgage Tnsurance, Borrower
shal] pay the premiums required to maintain Morigage Insuraice in effect, or to provide a non-refundable loss reserve, until Lender’s
r’equireme;hl for Mortgage Insurance ends in accordance with aty written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicable Law. i\othing in this Section 10 affects Borrower's obligation to pay
interest atthe rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases *ie Note) for certain losses it may incur if Borrower does
not repay|the Loan as agreed. Borrower is not a party to the Mortgage Insuyarice.

Mortgage insurers evaluate their toral risk on all such insurance in force fr/v= time to time, and may enter into agreements with
other partics that share or modify their risk, or reduce losses. These agreements are o7, terms and conditions that are satisfactory to the
mortgage insurer and the other party (or partics) to these agreements. These agreeinente may requite the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (whichingy include funds obtained from Mortgage
[nsurancI: premiums). :

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer; any other enti ty, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might he characterized as) a portion of
Borrowér’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insursr s risk, or reducing Josses. If
such agr;eement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a shaze 5f the premiums paid to
the insurer, the arrangesnent is often termed “captive reinsurance.” Further:

(a)! Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgaze Insurance, or any

=1

other térms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Trisurance, and they
will no*} entitle Borrower to any refund.

(bf') Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mor(gage Insurance terminated automatically,

and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the {ime of such cancellation ot

termi 1 ation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and shall be paid to
Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restorption Or repair is ceonomically feasible and Lender's security is not lessened, During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an Opporinity 1 inspect such Property to ensure the work

’ 0216346 éi é:
Loan'ID: 206 Initials: Y&\ -
)

ILLINOIS-Single-Family-Fannic Ma¢/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 6 of 10

PC184b (10/07/05) ILUDEDL




0607235383 Page: 7 of 13—,,,,77

02-23-08 16:23 From-MorEaUe;ia\rtinenf FFICIAZiB_J,BTB& PVBS P.015/032 F-538

has been completed 1o Lender’s satisfaction, provided that such inspecuon shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymens as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to
pay Borrower uny interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s secunity would be lessened, the Miscecllancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the exeess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrement immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Fnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: £4) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valuc
divided by (b) the fais mz:ket value of the Property immediately before the partial taking, destruction, or loss in value, Any balance
shall be paid ;0 Borrower: :

In the event of 2 partii! laking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parti« t2xing, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial tasing, destruction, or'lozs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by Uris Security Instrument whether or not the sums ate then due.

If the Px"operty is abandoned by bo rswer, or if, after- notice by Lender or Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to siile a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the notice is given, Lender is authorized to'collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or To the sums sccurcd by this Security Trswament, whether or not thea due. “Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. |

BOrrO\'\/cr shall be in default if any action or procee(tin,, ‘whether civil or criminal, is begun that, in Lender's judgement, could
result in forfeiture of the Property or other material impai:nient of Lender’s interest in the Property or rights under this Security
Tnstrument. Borrower can cure such a default and, if acceleratios has occurred, reinstate as provided in Scction 19, by causing the
action or pz'-oceeding to be dismissed with a ruling that, in Lende:’e judgement, precludes forfeiture of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under thiz Scearity Instrument. The proceeds of any award or claim for
damages that are aliributable to the impairment of Lender’s interest in the Property arc hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repai ol the Property shall be applied in the order provided
for in Sectjon 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension. of the time for payment or modification of
umortization of the sums secured by this Security Instrument granted by Lender to Barrowsr or any Successor in Intcrest of Borrower
shall not operate to release the ability of Borrower or any Successors in Interest of Borro've: Lender shall not be required to commence
proccedinizs against any Successor in Interest of Borrower of to refuse 10 extend time for puymeitor otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Beirowzr or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without lin'tation, Lender’s acceptance of
payments [rom third persons, entities or Successors in Interest of Borrower or in amounts less than the cmount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

/

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants zud agrees that Borrower’s
obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security Instrument Lot-does not execute the
Note (a “z0-signer”): (a) is co-signing this Security Instrzment only to mortgage, grant and convey the co-signer’s intar«st in the Property
under the terms of this Security Instrument:.(b) is not personally obligated to pay the sums secured by this Sectuity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommedations with regard 10 the
terms of this Security Instrument or the Note without the ¢o-signer’s consent,

Supject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Sceurity Instrument in writing, and js approved by Lender, shall obtain all of Borrowers’ rights and benefits under this Security
Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Inscument shall bind (except as provided in Sectign
20) and/berefit the successors and assigns of Lender. :

14, Loan Charges. Lender muy charge Borrower fees for serviees performed in connection with Borrower’s default, for the
purposg of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in Lhis Security Instrument to
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charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inlerest or
other Joan charges collected or to be collccted in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principa) owed under the Note or by making a direct payment to Borrower. If a refund reduces principgl, the reduction will be
treated as a partiz] prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the N oge).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of actiou
Borrower might have arising out of such overcharge. )

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in writing. Any notice to
Borrower in connection with this Security Instrument shall e deemed to have been given o Borrower when mailed by first class mail
or when acwually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address anless
Borrower has dasignated « substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
change of address, If Lende. specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
ar any one time. Any notice 12 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has desigriter another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been giveno Lender untl actually received by Lender. If any notice required by this Security Instrument is
also required ‘mder Applicable Law, the Applicable Law requirement will satisfy the corrcsponding tequirement under this
Security Instrumenr.

16. Gaverning Law; Severability; Rules oi Construction, This Security Instrament shall be governed by federal law and the
law of the jurisdiction in which the Property is-losated, All rights and obligations coarained in this Sccurity Instrument are subject
to any requirenents and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 16 agree by
contract of it igh be silent, but such silence shall nat be construed as a prohibition against agreement by contract. In the eveut that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affcct other
provisions of this Security Instrument or the Note which czn bz ziven effect without the conflicting provision.

As uscd i this Security Instrument: (a) words of the mascuiine gender shall mean and include corresponding neuter words or
words of the femininc gender; (b) words in the singular shall mear and include the plural and vice versa; and (c) the word “may”
gives sole dis}cretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nor: <nd of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrow=r ‘As used in this Section 18, “Interest in the Property”
means any legal or beneficial intercst in the Property, including, but not lindted *o, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escraw agreement, th* intent of Which is the transfer of title by Borrower
at a furure ditle Lo a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or i Borrower is not a natural person and a
bencficial interest in Borrower is sold or transferred) without Lender’s prior written consenit i sader may require immediate payment in
full of all sims securcd by this Security Instrument. However, this option shall not be ‘eX¢rsised by Lender if such exercise is
prohibited by Applicable Law.

If Lencler exereises this option, Lender shall give Borrower notice of acceleration. The notics stall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower riast p>y.all sums secured by this
Secarity Ini‘strument. If Borrower fails to pay these sums prior to the expiration of this period, Lende: may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowershall have the nght
L have enforcement of this Security Insirument discontinued at any time prior to the earliest of: () five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law migh. specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgcment enforcing this Securily Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Tnstrument, including, but not limited to, reasonable artorneys’ fees, property inspection and valuaion fecs, and other fees incurred for
the purposc of protecting Lender's interest in the Property and rights under this Sccurity Tnstrument; and (d) takes such action
as Lender may reasonably require 1o assure that Lender’s interest in the Property and rights under this Seeurity Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged nnless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of the following
forms, as}scleclcd by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr's check, provided
any such check {s drawn upon an institution whose deposils arc insured by a federal agency, instrumentality or entity; er

Loan ID: 0216346506 Initials: )
AV

ILLINOIS -Singlo-Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 8 of 10 PC184b (10/07/03) ILUDEDL

N \._-/




0607235383 Page: 9 of 13

02-23-08 16:23 From-Morsat-DJpK'en;: FFICI'AZTiETEC: P 965 P.017/032 F-538

(d) Electroni¢ Funus Transfer. Upon reinstatement by Borrower, this Secunty Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not 1pp1y in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the char ge which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other infarmation RESPA requires in connection with a notice of ansfer of servicing. If the Note is sold and thercafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individuoal litigant or the
member of 2 cla:,s) that 27.¢es from the other party’s actions pursuant to this Security Instrument or thar alleges that the other party has
breackied any provision of, o-°any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the
other party (with such notice 4iven in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period af(er the giving of such notice to take corrective action. If Applicable Law provides a time period which
must ¢lapse before certain action cari b taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleranon and oppOrtTINIIv 1o, cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursu antto Section 18 shall be de cmcd 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazal dons Substances. As usca in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, or wastes by T.nv.ronmental Law and the following substanees: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and Lerbicides, volatile solvents, matena]s containing asbestos or formaldehyde, and
radioactive miterials; (b) “Environmental Law™ me.ns tzderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentul protection; (¢) “2ivironmental Cleanup” includes any response action, remedial action, or
removal aclion, as defined in Environmenral Law; and /3) an “Environmental Condition” means a condition that can canse,
contribure to,lor otherwise trigger an Environmental Cleanucy.

Borrower shall not cause or permit the presence, usc, disposal, slorage, or release of any Hazardous Substances, or threaten o
release any Hazardous Substances, on or in the Properry. Borrowe! sha.l not do, nor allow anyone else to do, anything affecting the
Property (a) fhat is in violation of any Environmental Law, (b) whicii sreates an Environmental Condition, or (¢) which, due 1o the
presence, Use, of release of a Hazardous Substance, creates a condition tiiatadversely affects the value of the Property. The preceding

wo sentencfs shall not apply to the presence, use, or storage on the Propm 7 of small quantities of Hazardous Substances that are
generally recpﬂmzed to be appropriaté 10 normal rcsmienm.l uses and to mainierance of the Property (including, but not limited to,
hazardous sibstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciainy, demand, lawsuit or other action by any
vcwcmmcnlg] or regulalory agency or private party involving the Property and any Hiazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including tar not limited to, any spilling, Jeaking,
discharge, releasc or threat of release of any Hazardous Substance, and (c) any condition cause< by the presence, usc or release of
a Haza:dous Substance which adversely affects the value of the Property. If Borrower learns, o1 is notified by any governmental or
regulatory :lll[hOﬂty, or any private party, that any removal or other remediation of any Hazardons Suvsance affecting the Property is
necessary, LBorrower shall promptly take all necessary remedial actions in accordance with Environvienial Law, Nothing herein

shall create; any obligauon on Lender for an Environmental Cleanup,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, A cceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Eo:ruwer’s breach of
fny covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless applicable Law
provides )lherwme) The notice shall specxfy' (a) the default; (b) the action required to cure the defavlt; (c) a diie, not less than
30 days ﬂ om the date the notice is given to-Barrower, by which the default must be cured; and (d) that failure to cure the
defanlt nn or before the date specified in the notice may result in acccleration of the sums secured by this Security
Instrume‘nt, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense ¢f Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demund land may foreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses

mcurrcd/ in pursuing the remedies provided in this Section 22, including, bot not limited to, reasonable attorneys’ fees and
costs of (itle evidence.

‘ 0216346506
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23, Release. TJpon payment of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument.
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Tnstrument, but only if the fee
is paid to a third party for services rendercd and the charging of the fae is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insorance, Unless Bomower provides Lender with evidence of the insurance coverage
requircd by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s intcrests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim thar is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as requircd by Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including intercst and any other charges Lender may impose in connection with Lhe placement of the

_ insurance, until the effecdve date of the cancellation or expiration of the insurance. The costs of the insurance may be added o

Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be abl: to obtain on its owr.

BY SIGNING BELOW, BoiTower accepts and agrees {o the terms and covenants cantained in this Security Instrument and in
any Rider executed by Borrawor.znd racorded with it.

<\\\ | ] (Seal) 7 (Seal)

o I HAILE Sorrower FIKIRTE WAGAW Borrower

(=1 (Seal)

Borrowaer Borrower

State of lllinnis
County of: COQK

The fcregaing instrument was acknowledged before me this

b FEBRUARY)24, 2006 (date)
Y DEBRAI HAILE dl

ame of person acknowledged).

-~ (Title or Rank)

(Serial Number, if any)

~

A A N
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@) CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 750001824 LS

STREET ADDRESS: 3041 WEST LOGAN BOULEVARD
CITY: CHICAGO COUNTY: COCK
TAX NUMEER: 13-25-315-061-1007

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2E IN THE RESIDENCES ON LOGAN CONDOMINIUM, AS DELINEATED ON A
SURVEY OFF THE FOLLOWING DESCRIBED REAL ESTATE: '

LOTS 8 AND 9 (EXCETT THAT PART OF SAID LOT 9 LYING WEST OF THE DIVIDING LINE
AGREED UPON, ESTABLLSHED AND DESCRIBED IN AND BY A CERTAIN DEED BETWEEN JOHN B.
COULEUR |AND WIFE, CHARZES SALINGER AND WIFE AND JOSEPH MANASEE, DATED JANUARY
29, 1914 AND RECORDED MAXC¥ 31, 1914 IN BOOK 12902, PAGE 125, AS DOCUMENT
5385825, SAID DIVIDING LINF EXTENDING ALONG THE EAST SURFACE OF THE EAST BRICK
WALL OF THE BAY WINDOWS ON THF-EAST SIDE OF THE BUILDING HERETOFORE ERECTED AND
NOW LOCATED UPON LOTS 10 AND 111N LOGAN SQUARE ADDITION TO CHICAGO, EXTENDED
NORTH AND SOUTH TO THE NORTH AND JOUTH LINES OF SAID LOTS 9 AND 10) AND THAT
PART OF LOT 10 WHICH LIES EAST OF ‘THE.DIVIDING LINE AGREED UPON, ESTABLISHED AND
DESCRIBED IN AND BY THE DEED ABOVE KEiTPRED TO AS DOCUMENT 5385825 IN LOGAN
SQUARE|ADDITION TO CHICAGO, A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 25, TOWNSHIP 40 NORTH, RANGE .3 FAST OF THE THIRD PRINCIPAL MERIDIAN,
IN cook COUNTY, ILLINOIS.

WHICH |[SURVEY IS ATTACHED TO THE DECLARATION OF (CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0010524175; TOGETHER WITH AN UNDIVIDED PERCFNTAGE INTEREST IN THE COMMON
ELEMENTS .

| .
PARCE‘L 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-1, A LIMITED COMMON
ELEMENT AS DELINEATED AND DEFINED AND SET FORTH IN THE DECLAFATION AFORESAID.

LEGALD LP4 03/01/06
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(“ON]DOMINIUL A RIDER

THIS CONCIOMINIUM RIDER is made this 24TH dayof FEBRUARY , 2006 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to AN AMRO Mortgage Group, Inc., a Delaware corporation, whose address
is 2600 W/ast Big Beaver Road, Troy, Michigan 48084 (the "Lender ) of the same date and covering the Property described in the Security
Instrumenlt and located at:

3041 W LOGAN BLVD CHICAGO IL 60647

(Property Address)
The Prop=rty includes a unit in, together with an undivided interest in the commor: e'éirents of, a condominium project known as:

LOGAN CONDOMINIUM

(Name of Condominium Project)
(the "Condomlmum Project’). If the owners association or other entity which acts for the Condoriiriitiin Project (the "Owners Association’)
holds tltie to property for the benefit or use of its members or shareholders, the Property also inciuzes Sorrower's interest in the Owners
Associaion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower and Lender
further covenant and agree as follows:

A. Cogidommium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s Coristituent
Docurments. The "Constituent Documents" are the: (i) Declaration or any other document which creates the Condominium Praiecr:-{i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuznt to the Constituent Documents.

Loan!Number: 0216346506 Borrowers Initials: ﬁ() k? {\.\
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a ‘master" or "blanket’
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the amounts (including
ded.ictible levels), for the periods, and against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but rjot limited -, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodié: Paymeiit to-Lender of the yearly premium instaliments for property insurance on the Property; and (ii) Borrower's obligation
uncler Section'5 to maintair: pronerty insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by trfne Owners Assccizien policy.

What Lendsr requires as a condit’an of this waiver can change during the term of the loan.

Borrower shall give Lender prompunsuce-of any lapse in required property insurance coverage provided by the master or blanket policy.

In the even;t of a distribution of propert irsurance proceeds in lieu of restoration or repair following a loss to the Property, whether to the
uniit or to comimon elements, any proceeas payab'z to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether oi.nz¢ 2ien due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take s:ch aztions as may be reasonable to insure that the Owners Association maintains
a public liablity insurance policy acceptable in form, atiicurii; and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dimges, direct or consequential, payable to Borrower in connection with any
condermnation or other taking of all or any part of the Property, wiier the unit or of the common elements, or for any conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender. Suchproceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

IE. Lender|s Prior Consent. Borrower shall not, except after notice to Leriue: and with Lender’s prior written consent, either partition or
subdivide the Property or consent to: (i) the abandonment or termination of the Cunsaminium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tie.ase of a taking by condemnation or eminent domain;
(ii) any am"endment to any provision of the Constituent Documents if the provision is ‘erthe express benefit of Lender; (iii) termination
of professional management and assumption of self-management of the Owners Associatior; oi(iv) any action which would have the effect
of rendering the public liability insurance coverage maintained by the Owners Association unacezptable to Lender.

F. Remedlies. If Borrower does not pay condominium dues and assessments when due, then Leiiner may pay them. Any amounts
disbursed|by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lend(l.r agree to other terms of payment, these amounts shal! bear interest from the date of disburse ment at the Note rate and shall be .
payable, \vith interest, upon notice from Lender to Borrower requesting payment.

|
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominivm Ri Jer.

(Seal) | (Seal)
Borrower - Borrower
[ ! A
DEBRATI HAILE FIKIRTE WAGAW
(Sea) ('; (Seal)
Borrow Borrowzm‘\-)
|
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