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)4 SUBORDINATION AGREEMENT

NOTICE: THIS SUBORZINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BELOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR _ATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _6th - “dayof March , 2006 by

- LaSalle Bank National Association, as trustee uad<rtrust agreement dated 8/19/05 and known as trust number
134695

Citibank F.S.B, present owner and holder of the mortgage or deed of trust and related note first hereinafter
described and hereinafter referred to as “Creditor.”

WITNESSETH
To secure a note in the sum of §_87,000 ,dated 10/27/05 , in faver o Creditor, which mortgage or
deed of trust was recorded on_11/21/05 , in Book N/A ,Page  N/A__ 4 aud’or Instrument
# 0532555033 , in the Official Records of the Town and

WHEREAS, Owner has executed a mortgage or deed of trustand a related gote in a sum not greater flian

$ 351,000 , in favor of /j SHX NETONM UTUAL, eé?ﬁ’ﬁ‘fel’ rétéred to as “Lender”, payabl¢ w.th
interest and upon the terms and conditions described therein, which mortgage or deed of trust is to be recoded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before described,
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and
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WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor akove mentioned.

NOW, THERETORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the recsipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan«bove referred to, it is hereby declared, understood and agreed as follows:

(M

2
€

That said mortgage or d¢ed of trust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in faves o4 the Creditor first above mentioned.

That Lender would not make its loan.above described without this subordination agreement.

That this agreement shall be the whole and ‘orly.agreement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender abbve 1eferred to and shall supersede and cancel, but only
insofar as would affect the priority between the morigazes or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, vt not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first avove mentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trust'tc another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

()

(b)

(©)

(d)

It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited to ar’~lozn or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

Lender in making disbursements pursuant to any such agreement is under no obligation or dty to, nor has
Lender represented that it will see to the application of such proceeds by the person or persens 1o whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that thos< provided for
in such agreements shall not defeat the subordination herein made in whole or part;

It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of

trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above referred to.
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Prmted Na eather Kellogg
Title Vico-Prédident

OWNER: gip g PRCHED EXCULBATORY
@ CLAVSE FOR SIGHATURE

Printed Name
Title

Printed Name
Title

(ALL SIGNATURES MUST E£'ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESCECT THERETO.

STATE OF MISSOURI )

County of ST.LOUIS ) Ss.

On _3/6/06 , before me, Kevin Gehring personally appeared __ Heather Kellogg” ..
___ Vice-President__ of

Citibank F.S.B

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

7]
Notary P\tﬁli%in said County and State
y EHRING

L Notary Public - State of Missoust
) MyCommns“;lon Expwes December 30, 2009
St. Louis County
Commission #05399909

Witness my hand and official seal.

W

......
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STATE OF . )

County of . ) Ss.

On , before me,
. personally appeared

and
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
mstrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hénd and official seal.
8EE ATYACHED EXCULPATORY
CLAUSE For sicNaTuRE

Notary Public in said County and State
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, SUCCESSOR
TRUSTEE, TO €OLE TAYLOR BANK, AS TRUSTEE UNDER TRUST # 134695 ATTACHED TO
AND MADE A PART OF THE SUBORDINATION AGREEMENT DATED 03/06/06, TO
CITIBANK

It is expresgly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own righs, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
liability or personal responsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUSH 'IZOMPANY, on account of this instrument or on account of any warranty, indemnity,
representation, covenant <r azreement of the said Trustee in this instrument contained, either expressed or implied, all
such personal liability, if any, beirg expressly waived and released.

Date: March 8, 2006

CHICAGO TITLE LAND TRUST COMPANY, a: Trustee
Under Trust No. 134695

Assistant Vice President

State of Illinois
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, do acrzhy certify that the above named
Assistant Vice President of CHICAGO TITLE LAND TRUST COMPANY, perscna’iv known to me to be the same
persons whose name is subscribed to the foregoing instrument as such Assistant Vice President appeared before me this
day in person and acknowledged that he/she signed and delivered the said instrument as hiser own free and voluntary
act and as the free and voluntary act of the Company; and the said Assistant Vice President thin ar.d there caused the
corporate seal of said Company to be affixed to said instrument as his/her own free and voluntary actar< as the free and
voluntary act of the Company.

Given under my hand and Notarial Seal this March 8, 2006.

Ly o il

X, /‘
ANOTARY PUBLIC 6

4)
"

"OFFICIAL §

DENYS HERNAN
NOTARY PUBLIC STATE OEHE.ﬁNOlS

My Cgmlni_ssion Expires 10/17/2008

o

Exculpatory Clause w/Notary
Rev. 1/97
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. International Title Corporation
§ A Policy Issuing Agent for Chicago Title Insurance Company
‘ . o L L |

Commitmént Number: CTIN3568

‘ SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
PARCEL 1:

UNIT "PENTHOUSE" IN THE 1606 W. NORTH CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRILED PROPERTY:

LOT 10 IN THE SUBDNISION OF THE SOUTHEAST 1/4 OF BLOCK 25 IN SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTIONS 31 AND 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY LLINOIS.

WHICH SURVEY IS ATTACHED TO.7HE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0520844003; TOGETHER WITH ITS UNOIV'DED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE GARAGE SPACE "5-3" A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

Parcel ID Number: 14-31-431-009 U/L

ALTA Commitment
Schedule C (CTIN3568.PFD/CTIN3568/25)




