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DEFINITIONS

Words u:\'ed in multiple sections of this doctme pt are defined below and other words are defined in Sections 3, 11,
13,18,20and 21. Certain rules regarding the v'saze0f words used in this document are also provided in Section 16.
(A) "Seﬁcurity Instrument" means this document, which is dated FEBRUARY 24, 2006 , together
with all Riders to this document.

(B) "Borrower"is ALICE GOMEZ, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the rortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender is~a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS :

Lender's J‘lddress s 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE ,
ILLINCIS 60515 -

E) "NmLe" means the promissory note signed by Borrower and dated FEBRUARY 24, 2006 '
g

The Note lstates that Borrower owes Lender ONE HUNDRED SEVENTY-TWO THOUSAND AND
00/100 Dollars (U.S. $172,000.00 ) plus interest.
Borrower |has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH |1, 2036 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Notd, and all sums due under this Security Instrument, plus interest.
H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

Di Adjustable Rate Rider [K] Condominium Rider [J Second Home Rider
D\ Balloon Rider [J Planned Unit Development Rider [J Othex(s) [specify]
Dl 1-4 Family Rider | Biweekly Payment Rider

1)) "A!pplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Communi:y Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are ymposed On 3orrower or the Property by a condominium association, homeowners association or similar
orgarﬁzaltion.

(K) "Electronic Fund: T.2nsfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, vpich is initiated through an electronic terminal, telephonic instrument, computer, or
magnetid tape so as to order. ‘nstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automsed clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any cojnpensation, settlement, award of damages, or proceeds paid by any
third parEy (other than insurance proceeds paid upder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or-v Lier taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or/omissions as to, the value and/or condition of the Property.
(N) "Moprtgage Insurance" means insurance protecting Leuder against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled anicunt due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrumept:

(P) "RIISPA" means the Real Estate Settlement Procedures Act (12/U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be ex.¢nded from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. /s used in this Security Instrument,
"RESPA] refers to all requirements and restrictions that are imposed in regard 192 "federally related mortgage loan"
even if t17e Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to ta: Property, whether or not that
party haslassumed Borrower's obligations under the Note and/or this Security Instrumeit.

TRANS‘lFER OF RIGHTS IN THE PROPERTY

This Sec \ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and inodifications

of the Not»ie; and (1) the performance of Borrower's covenants and agreements under this Security Instrument a4 the Note.
For this pyrpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-21-306-038-1005

v
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which cdrrently has the addressof 3470 N. LAKE SHORE DRIVE, UNIT 5B

[Street]
CHICAGO , llinois 60657 ("Property Address"):
[City) [Zip Code}

TOEGETHER WITH/ 21l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered t{»y this Security Instruizent. All of the foregoing is referred to in this Security Instrument as the "Property "
Borrower understands and agrees t'iat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comyiy with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise an; or a1l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action (egiired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1 1awfully seised of the estate hereby conveyed and has the right
to mortgclge, grant and convey the Property and that (he Property is unencumbered, except for encumbrances of
record. E&orrower warrants and will defend generally the-iitic to the Property against all claims and demands, subject
to any encumbrances of record.

THﬁS SECURITY INSTRUMENT combines uniform covepanis for national use and non-uniform covenants with

limited va riations by jurisdiction to constitute a uniform security ipstrament covering real property.

UN|FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. [Payment of Principal, Interest, Escrow Items, Prepayment Charge; and Late Charges. Borrower shall
pay when|due the principal of, and interest on, the debt evidenced by the Note andany prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursi ot t0 Section 3. Payments due
under the' Note and this Security Instrument shall be made in U.S. currency. Howeyer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is ret:ined to Lender unpaid,
Lender miy require that any or all subsequent payments due under the Note and this Security. I=st-ument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified sneck, bank check,
ireasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposiis are insured
by a federLal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pay | ents are deemed received by Lender when received at the location designated in the Note or at such other
location ag may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder |or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until BomJ wer makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lencger shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to }the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

AT
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumént.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment, in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymeht of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex:sts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any iate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in th: Note.

Any applicatioz, of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not|extend or postpore the due date, or change the amount, of the Periodic Payments.

3. | Funds for Escrew ltoms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid w'%uil, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or Zround rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgags lixsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origisation or at any time during the term of the Loan, Lender may require
that Com’\inunity Association Dues, Fees, and Assessiients, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrower shall vronptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuads for Escrow Items unless Lender waives Borrower's
obligatimll to pay the Funds for any or all Escrow Items. Lend<r may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waivet may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts 2a¢ for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furni_ii to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to niake such payments and to provide receipts
shall for 411 purposes be deemed to be a covenant and agreement contained 1n.(pis Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay- Esirow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢ xercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay,to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in 7ccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha*are then required
under thig Section 3.

Len]fer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to applv the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uides RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future lZscrow Items or otherwise in accordance with Applicable Law.

The [Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a cha‘ﬂge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

A

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns 800-64%62
Form 3014 1/01 Page 4 of 14 www.docmagic.com

w014 m ULELTRIE LT R L LR




] e 0607342045 Page:50f 18

UNOFFICIAL COPY

in writiig, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual atcounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds héld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay| to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upﬁn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, | Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property swhich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property), if any.<nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items| Berrower shall pay them in the manner provided in Section 3.

Borrower shal’orc mptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to (he payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lega*proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendirg, but only until such proceedings are concluded; or (c) secures from the holder
of the licn an agreement satisfactory” to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property (is subject to a lien which can attain priority over this Security Instrument,
Lender IAay give Borrower a notice identiry;ng the lien. Within 10 days of the date on which that notice is given,
Borrowe shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiuiy: charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. |Property Insurance. Borrower shall keep tie improvements now existing or hereafter erected on the
Property [insured against loss by fire, hazards included witiiii 2ne term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whict licider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for<the periods that Lender requires. What Lender
requires plursuant to the preceding sentences can change during the ter'50f the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disap provz Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conne<tisn with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or-{b>% cne-time charge for flood zone
determination and certification services and subsequent charges each time remappingsor similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insviarce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowei, Rorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lenderjunder this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprov‘l such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional |loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower Thall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

Dl

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferms 800679-1362
Form 3014 1/01 Page 5 of 14 www. docmagic.com

1014 2 GLTLUIE LR O DR LD LT )




0607342045 Page: 6 of 18 '

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair\ of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required fo pry Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borreiwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ¢ 1¢ pair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to th: sv.ns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such instrarce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoiss fae Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered tt settle a claim, then Leider may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or 1f Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns t¢ Lender (a) Borrower's rights to avy insurance proceeds in an amount not to exceed the amounts unpaid
under the|Note or this Security Instrument, 2ad (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undes all jnsurance policies covering the Property, insofar as such rights
are applidable to the coverage of the Property. Leivici may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or fins Jecurity Instrument, whether or not then due.

6. |Occupancy. Borrower shall occupy, establich, and use the Property as Borrower's principal residence
within 60|days after the execution of this Security Instrumextand shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupawcy;, vnless Lender otherwise agrees in writing, which
consent s]lnall not be unreasonably withheld, or unless extenvating-cizcnmstances exist which are beyond Borrower's
contro}. .

7. [Preservation, Maintenance and Protection of the Property; (insp:ctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commut Y/aste on the Property. Whether or not
Borrower!is residing in the Property, Borrower shall maintain the Property 12 order.to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined piseant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Jamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with Zairage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlj if‘conder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a‘singiz payment of in
aseries of. progress payments as the work is completed. If the insurance or condemnation proceeds 7ce hot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion Oi'cach repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower J)r any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially [false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FermnS 800-649-1352
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9. ' Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as|a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propertyh then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured l“)y a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position lin a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codlle viciavions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no (atility for not taking any or all actions anthorized under this Section 9.

Any amounts ¢;sbr.rsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [Instrument. Thies: amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, |with such interes:, vpon notice from Lender to Borrower requesting payment.

If this Security Instrume:is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Proyerty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger il‘l writing.

10.| Mortgage Insurance. If Lend(r required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay|the premivms required to maintay tie Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases t¢ beavailable from the mortgage insurer that previously provided such
isurance and Borrower was required to make sepziately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required o cbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially egzivaient to the cost to Borrower of the Mortgage Insurance
previousl}y in effect, from an alternate mortgage insurer scléoied by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to 2y io Lender the amount of the separately designated
payments|that were due when the insurance coverage ceased to be dperfect. Lender will accept, use and retain these
payments|as a non-refundable loss reserve in lieu of Mortgage Insurar.ce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lende’ sha.l not be required to pay Borrower any
interest o1 earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage ‘(in the amount and for the period that Lender requires) provided by-ap insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pay:isiie’ toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurarice;, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundakieluss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement bétveen Borrower and
Lender prL)viding for such termination or until termination is required by Applicable Law. Nothing iv this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreementt may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance preminms).

As alresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

‘ i
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive“; reinsurance.” Further:

(a)\ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranlce, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b)L Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receixlfe certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be raic to Lender.

If the Propezty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration Or Jepair is economically feasible and Lender's security is not lessened. During such repair and
restoratipn period, .erder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suck Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be under:a¥en promptly. Lender may pay for the repairs and restoration in a single disbursement
orina se!ries of progress pavm=ts as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest qr earnings on such Miscell<neous Proceeds. If the restoration or repair is not economically feasible or
Lender'sjsecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumezl;t, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applie| in the order provided for in Section/Z.

In the event of a total taking, destruction, oriuss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumer., whether or not then due, with the excess, if any, paid to
Borrowexl.

In the event of a partial taking, destruction, or loss iu-vzive of the Property in which the fair market value of
the Property immediately before the partial taking, destruction; 07'icss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before/thz partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secv:;ed by this Security Instrument shall be reduced
by the a ount of the Miscellaneous Proceeds multiplied by the following fraciion: (a) the total amount of the sums
secured ;jnmediate]y before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property J ediately before the partial taking, destruction, or loss in value. Arny Falance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wkich the fair market value of
the Propeity immediately before the partial taking, destruction, or loss in value is lesg than the amount of the sums
secured ithmediately before the partial taking, destruction, or loss in value, unless Borrowsi and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Jristrument whether
or not the|sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppocing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to-.espond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrament, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrpwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

judgment, ‘precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

7.4
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order pr«kvided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to relluse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments; from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.| Joint 2::d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrbwer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumept but does :iot ~xecute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-c.gner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, xodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumes t in vriting, and is approved by Lender, shall obtain all of Borrower's rights
and beneiJits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agtees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided w Section 20) and benefit the successors and assigns of Lender.

14. |Loan Charges. Lender may charge Borrowsr tezs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interesi-in.the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspeciion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to cheipea specific fee to Borrower shall not be construed
asa prohiL»ition on the charging of such fee. Lender may not chargé fes that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ard that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection witp/che Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to recucehe charge to the permitted limit,
and (b) ax}y sums already collected from Borrower which exceeded permitted lim*¢: will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o1 by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial picpayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aciion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumént must be in
writing. .}sny notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies ajprocedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onetime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

|
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

s
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitlfy or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrumdnt or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrum%m or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17! Borcower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfir of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” meins any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests|transferred.in 7 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer oi.itle by Borrower at a future date to a purchaser.

If %.ll or any part of the yoperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficia’interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender n| ay require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall notrbe exercised by Lender if sich exercise is prohibited by Applicable Law.

If LLender exercises this option, Leider shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date toe notice is given in accordance with Section 15 within which Borrower
must pay) all sums secured by this Security Instrum:pt. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiied by this Security Instrument without further notice or demand
on Borrower.

19.| Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the iright to have enforcement of this Security Instrunico* discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 ¢1 fuir Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's rigntto reinstate; or (c) entry of a judgment enforcing
this Seculrity Instrument. Those conditions are that Borrower: (a).riys Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrcd; (b) cures any default of any other
covenant or agreements; (c) pays all expenses incurred in enforcing this Selrrity Instrument, including, but not
limited tJ, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrurieii;/and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, s*aiicontinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay oncls reinstatement snms
and expelilses in one or more of the following forms, as selected by Lender: (a) cash; (b) money srder; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an ¥istitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trahsfir. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. .Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in ‘J\ change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the fame and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter

\ Py
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisiorf; of «h1z Section 20.

21.| HazarZous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic o! hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline,| kerosene, <ther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials| containing aslestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and Jaws of the jurisdicticn where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" ficludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "cnvironmental Condition" means a condition that can cause, contribute to, or
otherwisel trigger an Environmental Cieanup.,

Borjower shall not cause or permit ‘ne p.esence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanses) on or in the Property. Borrower shall not do, nor allow anyone else
to do, an!ything affecting the Property (a) tnz¢ 1¢ in violation of any Environmental Law, (b) which creates an
Environnlental Condition, or (¢) which, due to thc presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prorerty. The preceding two sentences shall not apply to the
presence, |use, or storage on the Property of small quaniities-of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteazice of the Property (including, but not limited to,
hazardoué substances in consumer products).

Borrower shall promptly give Lender written notice of (a) aiy/investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invol -ing the Property and any Hazardous Substance
or Enviropmental Law of which Borrower has actual knowledge, (b) any Favironmental Condition, including but not
limited to), any spilling, leaking, discharge, release or threat of release or auv-Hazardous Substance, and (c) any
condition (caused by the presence, use or release of a Hazardous Substance wlich sdversely affects the value of the
Property. | If Borrower learns, or is notified by any governmental or regulatory autliiity, or any private party, that
any removyal or other remediation of any Hazardous Substance affecting the Property. it hecessary, Borrower shall
promptly er all necessary remedial actions in accordance with Environmental Law. Nothing lierein shall create any
obligation on Lender for an Environmental Cleanup.

NOIl -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as icilo'vs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration. following
Borrower!s breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 13{ unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the|default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

lnstrumenlgt without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

X
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrumel.nt, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24) Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranc}: coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests.! The coverage that Lender purchases may not pay any claim that Borrower makes or any. claim that is made
against Borrowes in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only jafter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insugance, inclvding interest and any other charges Lender may impose in connection with the placement of the
insurancJ:, until the effetive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added/to Borrower's total sutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be'suie to obtain on its own.

Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

6&#« ,( %w‘xﬂ«\é (Seal) (Seal)

ALICE GOMEZ -Borrower -Borrower

‘, avE (Seal) (Seal)

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic 800-649-1362
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State of {Hinois
County of COOK

The foregoing instrument was acknowledged before me this 24TH DAY OF FEBRUARY 2006
by ALICE GOMEZ

senature bf Pofson Taking Acknowledgment

T OFFICI Lsmum
BRENDA K ASLRJ?WM‘

8 NTitle public, State © imots—

M Né::fymissiou fxpires 02/09/2007

(Seal) Serial Number, if any
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Loan Number: 0150406031

Date: FEBRUARY 24, 2006

Property Address: 3470 N. LAKE SHORE DRIVE, UNIT 5B, CHICAGO, ILLINOIS
60657 : : ' ‘

EXHIBIT "A"

LEGAL DESCRIPTION

WNIT 5-1; 23 DELINEATED ON THE SURVEY OF THE FOLLOWING PARCELS OF REAL ESTAYE
WHEREINAFT&R REFERRED TO COLLECTIVELY AS "PARCEL": '

THAT PART OF T%s TOUTHERLY 40 FEET OF LOT 37, LYING SQUTHWESTERLY OF THE WEST
I‘,INE OF SHERIDAK FOAD (EXCEPTING THEREFROM THE WESTERLY 54.75 FEET) IN BLOCK 13
TN HUNDLEY'S SUBDIVISTION OF LOTS 3 TO 21, BOTH INCLUSIVE, AND LOTS 33 TO 37, BOTH
I}NCLUSIVE, IN PINE G/OVE, A SURDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, EAST CF TPFE THIRD PRINCIPAL MERIDIAN;

|

LSO

'I}HE NORTHERLY 25 FEET AT BIGHT ii"iFS WITH THE NORTHERLY LINE THEREOF OF THE

FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF LOT 4 IN THE SUBDIVISION UF BLOCK 16 IN HUNDLEY’S SUEDIVISION oF
tlors 3 ToO 21, BOTH INCLUSIVE, AND LOTS 33 20 37, BOTH INCLUSIVE, IN PINE GROVE 1IN

%SCTION 21, TOWNSHIP 40 NORTH, RANGE 14, K257 OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

B!EGINNING AT THE INTERSECTION OF THE NORTHERLY LINE Ur\ SAID LOT WITH THE WESTERLY
LIINE OF SHERIDAM ROAD; THENCE WESTERLY ALONG THE NOXTHERLY LINE OF SAID LOT 150
FEET; THENCE SOUTHEELY TO A POINT IN THE SOUTH LINE Of CAYD LOT, A DISTANCE OF
190 FEET EASTERLY FROM THE WESTERLY LINE OF SAID LOT AN PalNG ON THE NORTHERLY
LINE OF HAWTHORNE OTACE; THENCE EASTERLY ALONG THE SOUTHERZ; LINE OF SAID LOT,
150.84 FEET TO THE WESTERLY LINE OF SHERIDAN ROAD; THENCE NURTI(ERLY ALONG THE
KESTERLY LINE OF SWERTDAN ROAD, 298.96 FEET TO THE POINT OF BEGINNTNG, ALL IN
COOK CODNTY, ILLINOIS;

w!mcn SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINTUM MADE BY
COSMOPOLITAN NATIONAL BANE OF CHICAGO, AS TRUSTEE UNDER TRUST NOMEER 15666
RECOEDED TN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCIM.NT
20446824 AND REGISTERED IN THE OFFICE OF THE REGISTRAR OF TORRENS TITLES OF falole; 4
c'oum, JLLINOTS, AS LE2380325 ON APRIL l, 1968, TOGETHER WITE ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

|

A.P.N. # : 14-21-306-038-1005 W
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Loan Number: 0150406031

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24thday of FEBRUARY, 2006 ,
and fis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secu.'re Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILIINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3470 ‘N7 _.LAKE SHORE DRIVE, UNIT 5B, CHICAGO, ILLINOIS 60657
[Property Address)

The [Property incluGes a unit in, together with an undivided interest in the common elements of, a
condominium project ne'/n as:

3470 N. LAKE SHORE DRIVE

[Name of Condominium Project}

(the "Condominium Project™). If the oy niers association or other entity which acts for the Condominium
Projdct (the "Owners Association”) hoius title. to property for the benefit or use of its members or
shareholders, the Property also includes Borroyo:'s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to.fie covenants and agreements made in the Security

Instriment, Borrower and Lender further covenant and agrée s follows:
i

A. Condominium Obligations. Borrower shall perforall of Borrower's obligations under the
Cond‘ominium Project's Constituent Documents. The "Constituent Docuinents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:iii) code of regulations; and (iv)
other |equivalent documents. Borrower shall promptly pay, when due, all ves and assessments imposed

. pursuant to the Constituent Documents.

|

E. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfz tery to Lender
and V\Lhich provides insurance coverage in the amounts (including deductible levels), for the peviods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards/m:luding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendes waives
the pl"ovision in Section 3 for the Periodic Payment to Lender of the yearly premivm installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

\K"hat Lender requires as a condition of this waiver can change during the term of the loan.
|

| ol
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

'C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that .the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

jD. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payzble to Riirower in connection with any condemnation or other taking of all or any part of the Property,
whej/her of thz vait or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shatl Ye paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen: a: rrovided in Section 11.

E. Lender's Prio:-Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Zroject, except for abandonment or termination required by law in the case
of sybstantial destruction by fire or othe: casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profzssiopal management and assumption of self-management of the
Owners Association; or (iv) any action which vwuid have the effect of rendering the public liability insurance
covefage maintained by the Owners Association wracceptable to Lender.

IX:. Remedies. If Borrower does not pay condoririum dues and assessments when due, then Lender
may Epay them. Any amounts disbursed by Lender under-#iis"paragraph F shall become additional debt of
Borr«lr)wer secured by the Security Instrument. Unless Borrowes 2u¢! Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2+-{iie Note rate and shall be payable, with
inter(]i:st, upon notice from Lender to Borrower requesting payment.

V@(
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

™~
AR

j\_&\/\/‘\_)\/ l \/‘%Seal) (Se al)
ALICE GOMEZ -Borfower _Borrower

a (Seal) (Seal)
-Borrower -Borrower
L

(Seal) (Seal)
-Dorrower -Borrower
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