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THIS MORTGAGE ( "Security Instriment”) is given on February 17, 2006
The mortgagor is
SHAWN RICHARDS AND JACQUELINE RICHARD 3, PUSSAND AND WIFE
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("Borrower"). This Securi Instrument is given to HOME EQUITY CF AMERICA, INC,
g

and whose address is
1000 E. 80TH PLACE N. TOWEX M.F RRILLVILLE, IN 46410

which is organized and existing under the iaws of OHIO

OPEN-END MORTGAGE ’,

000000000861291078
~=CORD & RETURN TO:

LT

("Lender").

Borrower owes Lender the principal sum of Seventy Thousand One Hundad Twelve AND 00/100

Doliars (U.S. 70,112.00

). This debt is evidenced by Berrower’s note dated the same date as this Security Instrument

("Note"), which provides for monthly payments, with the fu]] debt, if not paid earlier, du2 and payable on 02/ 17726

TO SECURE to Lender (a) the repayment of the Indebtedness evidenced by the Loan Documents and any extensions or renewals
thereof, with interest thereon, the payment of al] other funds, with interest thereon, advanced in accordence herewith to protect the
security of this Mortgage, and the performance of the covenants and agreements of Borrower herein contained, or contained in the
Loan Documents or any document executed in connection therewith, and (b) the repayment of any and zil siher loans, advances or
indebtedness of Borrower owed to Lender and all affiliates of Lender, of any nature whatsoever {collectiveiy th» "Obligations") and
(c) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to Item 21 aereof (herein
"Future Advances"), Borrower does hereby mortgage, warrant, grant and convey to Lender, with mortgage covenants, the following

the "Real Estate"):
SEE ATTACHED EXHIBIT "A”

which has the address of 7024 176TH ST TINLEY PARK, IL 60477-0000
("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the Real Estate, and all easements, rights,
ppurtenances, rents, royalties, mineral, oil and gas rights and profits,and all fixtures now or hereafier permanently attached to, the Real
Estate, and all right, title and interest of Borrower in and to the land lying in the streets and roads, in front of and adjoining the Real Estate, all
of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Real Estate covered by this Mortgage:
and all of the foregoing, together with said Real Estate (or the leasehold estate if this Mortgage is on a leasehold) are herein referred 1o as the

convey the Property, that the Property is unencumbered, ang that Borrower will warrant and defend the title of the Property against ali claims
and demands,

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower Shail promptly pay when due the principal and the interest on the Indebtedness
evidenced by the Loan Documents, any extensions or renewals thereof, prepayment and Jate charges as provided in the Loan Documents,
and the principal and interest on any Future Advances, Obligations or other sums secured by this Mortgage,

2. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require or as may be required
by applicable law (including flood insurance required by Item 27 hereof), and in such amounts and for such periods as Lender may require;
provided, however, that Lender shall not require that the amount of such coverage exceed that amount of coverage required (o pay the
Sums secured by this Mortgage unless required by applicable law,

The insurance carrier providing the insurance shall be chosen by Borrower, subject to approval by Lender, provided that such
approval shall net be vareasonably withheld. Unless otherwise specified, all premiums og insurance policies shall be paid by Borrower
making payment, when cue directly to the insurance carrier and providing receipt of sajd payment to Lender if requested by Lender,

All insurance poirries and renewals thereof shall be in form acceptable to lender and sha]] include a standard morigagee clause in
favor of and in form acceptasic 0 Lender and shall provide that the policies shall not be amended or canceled without thirty (30) days prior
written notice to Lender. In the evereof loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by 'Barrower. Lender is hereby given full power to collect any insurance proceeds or to settle and
compromise any insurance claims or bring suit to recover thereunder,

Lender is authorized 10 apply the =it proceeds of any insurance claim, after deducting all costs of collection, including atiorney’s
fees, at Lender’s option, either to restoraticn or <=pait of the Property or (o the sum secured by this Mortgage, and if, in the sele discrefion
of Lender, Lender is not satisfied with the adequacy-of the collateral for the remaining indebledness, Lender may without further notice or
demand, elect to declare the whole of the remainir 8 Incebtedness due and payable and may invoke any of the remedies afforded it by law,
and/or by this Mortgage, including those permitteq = Yiem 17 hereof,

Unless Lender and Borrower otherwise agre iz »writing, any application of proceeds to principal shall not extend Or postpone the
due date of any installment payments agreed to by Lende; ar Borrower, or change the amount of such installments. If, under Item 17
hereof, the Property is acquired by Lender, all right, title ang ‘nterest of Borrower in and to any insurance policies and in and to the
proceeds thereof, resuiting form damage to the Property prior to th¢ sa'e or acquisition, shall pass to Lender to the extent of the sum
secured by this Mortgage, immediately prior to such sale or acqui.ition,

3. Charges; Liens. Borrower shall Pay all taxes, liens, assesszedits and other charges, fines and impositions attributable to the
Property, and leasehold payments or ground rents, if any, by Borrower makip vayment, whep due, directly to the Payee thereof,

Borrower shall promptly furnish to Lender all notices of amounts due ynder thit p=ragraph, and Borrower shall promptly furnish Lender
receipts evidencing such payment,

4. Application of Payments. Unless otherwise agreed, all payments are to be appiied in the following order: COsts, expenses,
attorney’s fees, interest, escrow, late fees or penalties and then principal. In the event (ajs meitgage secures more than one note or other debt
instrument, at Lender’s option, payments may be applied on any of the outstanding notes, st“oncurrently on more than one of the
outstanding notes,

5. Preservation and Maintenance of Property; Leasehold; Condominiums; Planned Lt Developments, Borrower shall keep
the Property in good repair and shall not commit Waste or permit impairment or deterioration of the Preperty and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominiua or planned upit development,
Borrower shall perform all of Borrower’s obligations under the declaration of covenants creating or governing the condominium or planned
unit development, and the by-laws and regulations of the condominjum or planned unit development,

6. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements cont<ipad i this Mortgage, or
if any action or proceeding is commenced with materially affects Lender’s interest in the Propeity, including, bui pst Limiced to, eminent
domain, foreclosure, code enforcements, deed restrictions and registrations, or arrangements or proceedings involving a bankrupt or
decedent, Lender a Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, and (aks such action as

is necessary fo protect Lender’s interest, including, but not limited to, disbursemen of reasonable attorney’s fees and entry upon the
Property to make repairs,

Any amounts disbursed by Lender pursuant to this Item 6, with interest thereon, shall become additional indebtedness with
Borrower secured by this Mortgage, Unless Borrower and Lender agree to other fermg of payment, such amounts shall be payable upon
notice from Lender to Borrower Tequesting payment thereof, and shall bear interest from the date of disbursement at the applicable rate
as prescribed in the Loan Documents evidencing the Indebtedness or the highest rate under applicable law, Nothing contained in this ltem
6 shall require Lender 1o incur any expense or take any action hereunder,

7. Environmenta} Laws, (a) Except as set forth in Exhibit 7(a) hereto, Borrower has obtained all permits, licenses and other
authorizations which are required under any now existing or hereafter enacted of amended federal, state or local Statute, ordinance, code
or regulation affecting or regulating the environment ("Environmental Laws ") and, to the best of Borrower’s knowledge, Borrower is in
compliance in all material respects with all terms and conditions of the required permits, licenses and authorizations, and is also in
compliance in all material respects with all other limitations, restrictions, conditions, standards, prohibitions, requirements, obligations,
schedules and timetables contained in the Environmental Laws;

liability, or otherwise form the basis of any material claim, action, demand, suit, proceeding, hearing, study or investigation, based on or
related to the manufacture, processing, distribution, use, treatment, storage, disposal, transport, or handling, or the emission, discharge,
release or threatened release into the environment, of any pollutant, contaminant, chemical, or industrial, toxic or hazardous substance or
waste; and
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() Except as set forth in Exhibit 7(c} hereto, there is no Civil, criminal or administrative action, suit, demand, claim hearing, notice or
demand letter, notice of violation, investigation, or proceeding pending or threatened against Borrower, relating in any way to
Environmental Laws: and '

(d) Lender will not be deemed to assume any liability or obligation or duty to clean-up or dispose of wastes on or relating o the
Property. Borrower agrees to remain fully liable and wii] indemnify, defend and hold Lender harmless from any and all costs, losses and

ing, without limitation attorney’s fees) relating o any Environmental Laws or Borrowc_r’s breach of any of the foregoing
Tepresentations or warranties. The Provisions of this Item 7 will survive the release or satisfaction of this Mortgage or the foreclosure
hereof.

8. Inspection. [ ender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any inspection specifying reasonable cayse therefor related 1o Lender’s inierest in the Propqr .
Additionally, Lender shal have the right to inspect the books and records of the operation of the Property and make copies thereof during
+ normal business hours and upon notice to Borrower, Borrower shall keep its books ang records in accordance with generally accepted
agcounting principles covering the operation of the Property, should the same be income-producmg, Lender may in jts dlSCl’Cthl"l Tequire
Borrower to deliver 1o Lender within 90 days after the close of each of the Borrower’s fisca] years an audited statement of conditian and
profit and loss statement for the Property for the preceding fiscal year, prepared and certified by  certified public accountant acceptable
to Lender.

be paid to Lender, No awards or settlements shal] be accepted without Lender's prior written consen. _ ]
Lender is autiorized io settle any claim, collect any award, and apply the net Proceeds, after deducting all costs of collection
including attorney’s tvzs, at Lender’s Option, either to restoration or repair of the Property, or to the sums secured by this Mortgage, and

Unless Lender and 5o cowver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of any installment Paymonts referred to in Item 1 hereof or change the amount of sych installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any sue essor in interest of Borrower approved by Lender shall not Operate to release, in any manner,
the Hability of the original Borrower and Borcover’s successors in interest. Lender shalf not be required to commence proceedings
2gainst any successor or refuse time for paylicnt or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower or Borrswe:'s successors in interest.

11. Forbearance By Lender Not A Wi ‘er. Any forbearance by Lender in EXercising any right or remedy hereunder, or
otherwise afforded by applicable law, shali not be a waiver of, or preclude the exercise of, any such right or remedy. The procurement of
insurance or the Payment of taxes or other liens or charges vy Lender shall not be a waiver of Lender’s right to accelerate the maturity of
the Indebtedness, Future Advances and Obligations secureg Dyanis Mortgage.

12, Remedies Cumulative. AJ] remedies provided in his Martgage are distinct and cumulative to any other right or remedy
under this Mortgage, the note evidencing the Indebtedness Or any ¢. the Loan Documents, or a5 afforded by law or equity and may be
exercised concurrently, independently or Successively,

13. Successors and Assigns Bound; Joint and Several Liabit,: Captions. The covenants and agreements conained herein shall
bind, and the rights hereunder shall inure to, the respective successors ang asstrns of Borrower and Lender, subject to the provisions of ltems
16 and 17 hereof. All covenants and agreements of Borrower shail be joint and sevezal, The captions and headings of the ftems of this
Mortgage are for convenience only and are not to be used to interpret or define the Jtovisions hereof,

14. Notice. Except for any notice required under applicable law to be 81/ 5 m another manner, any notice to Borrower provided for
in this Mortgage shail be given by mailing such notice by certified or registered mail, rerarg ieceipt requested, to Borrower at the address set
forth above or as carried on the records of the Lender. Any notice 1o Lender shall be givan by certified or registered mail, returp receipt
requested, to Lender’s address stated herein or to such other address as Lepder may designaie y notice 1o Borrower as provided herein,

15.Governing Law; Severability, This transaction shali be governed by the laws ot the Siar where the Property is located, In the
event that any provision or clause of this Mortgage or the Loan Documents conflicts with applicabls ‘aw. such conflict shall not affect other
Pprovisions of either thig Mortgage or the Loan Documents which can be given effect without the condlictuy provision, and in this regard, the
Provisions of this Mortgage and the Loan Documents are declared severable,

16. Transfer of the Property and Interest Therein. If al] or any part of the Property or an intere:( therein is sold, transferred,
encumbered or otherwise conveyed by Borrower, without Lender’s prior written consent, or if any contract o d, » 1y of the same js entered
into by Borrower without Lender’s prior written consent, excluding a transfer by devise, descent or, by operatiow of jaw upon the death of 2
Joint tenant, it shalj be deemed 1o increase the Lender’s risk and Lender may, at Lender's option, either declare ali e sums secured by this

ortgage to be immediately due and payable, or may consent to said tonveyance in writing and may increase the interest tate of Indebtedness
and/or mpose whatever conditions it may deem Necessary to compensate it for the increased risk, Lender shall have wai el such option to
accelerate if, prior to the Conveyance, Lender and the person to whom the Property is to be conveyed reach agreement ip writing that the
credit of such person s satisfactory to Lender and that the interest payable on the sum secured by this Mortgage shall be at such rate as
Lender shall request, If Lender has waived the option t¢ accelerate provided in Trem 17, and if Borrower’s Successor in interest has executed
a written assumption agreement accepted in writing by Lender, Lender may, in its discretion, release Borrower from all obligations under this
Mortgage and the Loan Documents, and any such decision to release or Dot to release Borrower shall be evidenced by said written
assumption agreement,

If Borrower herein is other than an individya] or individuals acting on their own behalf, any change in the legal or beneficial
ownership of such Borrower or entity which changes the identity of any PEIson or persons having, directly or indirectly, more than 10% of
either the legal or beneficial ownership of either such Borrower, such entity, or of the Property, shall be deemed to be a transfer within the
meaning of this Item. Syuch transfer shall not be made, created, or suffered to be made or created, without Lender’s prior written consent,

17. Acceleration; Remedigs. Upon the occurrence of an Event of Defaujt (as defined in the Loan Documents) or 3 default in the

assignment by Borrower of its property for the benefit of its creditors, the placing of Borrower’s property in receivership, trusteeship or
conservatorship with or withoyt action or suit in any Court, or the abandonment by Borrower of all or any part of the Property (herein "Events

of Default™), then the Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without notice 1o the Borrower,
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The sums secured hereby shall bear interest at the highest rate permitted (o be charged on delinquent installments of principal and
interest under the Loan Documents or the highest rate aJlowed by law, and this Mortgage shall become absolute and subject to foreclosyre,
Lender shall be entjtled to collect in such proceeding all expenses of foreclosure, including, but not limited to, costs of documentary evidence,
abstracts, title Treports and reasonable attorney’s fees,

18. Borrower's Right to Redeem. Borrower shall have such rights of redemption as are provided by the law of the State where the
Property is located.

19. Waiver of Homestead, Borrower waives all rights of homestead éxemption in the property.

20. Assignments of Rents. Upon the occurrence of an Event of Default, the Lender shaj) have the right withoyt notice and without
regard to the adequacy of any security for the sums hereby secured and with or without the appointment of a receiver, to enter upon and take
i and Lend i i

may determine,

21, Fut:re Advances, Upon request by Borrower, Lender, at Lender's option, may make Future Advances 10 Borrower. Such
future and additiona] jor» advances, with interest thereon, shall be secured by this Mortgage, when evidenced by promissory notes stating
that such notes are SeLurzd her i inci i

written consent, there s g lease or/the froperty, Borrower is to perform all of Borrower’s obligations under sych lease or leases. Borrower
Is ROt to accept any prepayment of rént for more than one month in advance without Lender’s Prior writien consent. Upon Lender’s request
from time to time, Borrower is to fuezish Lender g Statement, in affidavit form, in such reasonable detail as Lender may require, of ail of
the leases on the Property and, on demand to rrnish Lender execured counterparts of any and all such leases,

If Borrower shall enger into any lease agreement, written or oral, concerning the Property or any part thereof withouc having
obtained Lender’s prior written consent, Lender shall 19t be bound by, or obligated to perform under, any such lease in the event it
exercises its remedies set forth in Item 20 or any cther nrovision hereof,

23, Release, Upon payment of all Indebtedness, Obligations and Future Advances secured by this Mortgage, Lender shall
discharge this Mortgage with any costs paid by Borrower,

24. Mortgage as Security For Other Liabilities, T his Mortgage shall Serve as security for every other liability or liabilities of

existing and whether the Same may have been or sha] be participated in_in whole or it part by others, by trust agrecment or otherwise, or
On any manner acquired by or accruing to the holder hereof, whether 0y “.greement with, or by assignment or endorsement to the Lender
by anyope whomsoever,

It is the express intent of the parties hereto that this Mortgage an¢ v O£ or notes given contemperaneously herewith, and any
extensions or renewals thereof, shall also evidence and secure any additiona lzar advances made afier the delivery of this Mortgage to the
recorder for record,

Notwithstanding the above, no debt or other liability, as described above shalj je cecured by the within Mortgage, if it shajl
hereafter be created in a "consumer credit ransaction” as defined in Title 1, Consumer Creai* Protection Act, 15 U.S.C.A., Sections 1601
eL. seq., as amended, or any successor federal Statute, or any applicable state Statue contaipios cubstantially similar provisions.

25. Ohio Covenant, If the Property is located in Ohio, Borrower and Lender covenay thar Lender is authorized 1o do al! things
provided to be done by a mortgagee under section 1311.14 of the Ohio Revised Code,

26. Uniform Commercial Code Security Agreement, Borrower hereby grants Lendera Security interest in all iterms included in
the Property which can be subject to a Security interest under the Uniform Commercia] Code. Borrowar will execute and deliver to Lender
all financing statements and other documents requested by Lender o perfect its security in such property, ara Barrower will pay the
expense of filing such documents and of conducting a search of records in which documents are recorded. The rovenants apd agreements
of Borrower throughout this Mortgage will apply to all items which are subject to the security interest granteg heieis, Upon the occurrence
of any Event of Default under this Mortgage, Lender will have the remedies of » secured party under the Unifore: Commercia] Code and,

i i ided in thi ising any of such remedie, Lender may proceed
and in any order whatsosy 2/, without in any
way affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies in this Mortgage. This

27, Flood Insurance., If any part of any of the Property lies within a "special flood hazard area” a5 defined and specified by the
artment of Housing and Urbag Development pursuant 1o the Flood Disaster Protection Act of 1973 a5 now in effect:
Borrowqr shall ( 1) prompily purchase and pay the premiums for flood insurance policies as Lende_r deems required so that Lender shall be
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: ALL SIGNA

M Z(wav ~Jvstin Ko
J

$ MUST BE IN BLACK INK,

(Seal)

SHAWN RICHARDS

7 ) .
. &u& ' BWMWM T ERVC BALKMAN) QWL“LW (Seal)

JACQUELINERICHARDS

(Seal)

(Seal)

STATEOF ____| _ L& C,@n K COUNTY

Onthis  17th DAY OF February, 2006, " befare mne, a Notary Public in and for sajd County and State,
personally appeared

SHAWN RICHARDS AND JACQUELINE RICHARDS, HUSBAND AL wIFE

the individual(s) who execyted the foregoing instrument and acknowledged that THEY  did examine and read the same
and did sign the foregoing instrument, and thar the same is  THEIR  free act and dee;
IN WITNESS WHEREQF, I have hereunto set my hand and official seal.

My Commission Expires: \ D ’ r‘)/ D <O

Mg‘lﬁﬁ\ A\l {&'} i;fgm@.
(Seal) Notary Pub
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Exhibit A
NAME(S): SHAWN RICHARDS & JACQUELINE RICHARDS

LONG LEGAL: LYING AND BEING LOCATED IN THE VILLAGE OF TINLEY PARK, COUNTY OF
COOK, STATE OF ILLINOIS; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 4 IN A RESUBDIVISION OF BARRETT BROTHERS SECOND ADDITION TO TINLEY PARK
(EXCEPTING THEREFROM LOTS 3,7,10,12 AND 13) BEING A SUBDIVISION OF PART OF LOT
6 IN CIRCUIT CaunT PARTITION IN SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINGSPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX MAP#: 28-31-106-014




