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MORTGAGE
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THIS MORTGAGE is ma'te ‘his 10th day of March, 2006 , between the Mortgagor,
Sherwin Shapiro, Sclely

(herein "Borrower"}), and the Mortgagee,
Mortgage Electronic Registration Systerns, Inc. ("MERS"), {sol=ly as nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under th~ }aws of Delaware, and has an address and telephone number of
P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

HLB Mortgage ,
{"Lender") is organized and existing under the laws of State of New York .
and has an address of 520 Broadhollow Road, Melville, NY 11747

WHEREAS, Borrower is indebted to Lender in the principal sum of U.$.$ 10%,427.00 , which
indebtedness is evidenced by Borrower's note dated  March 10, 2006 and extensions and renewals
thereof (herein "Note"), previding for monthly installments of principal and interest, with the balance of indebtedness, if not sooner
paid, due and payableon  April 1, 2021 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest'thCreon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgagz; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and ‘cinvzy to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the id)lowing described
property located in the County of Cook s
State of Illinois:

ATTACH LEGAL DESCRIPTION HERETC AND MADE A PART HEREQOF

PIN #: 10-28-201-029 (AFFECTS UNDERLYING PROPERTY)

ILLINOIS . SECOND MORTGAGE -1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS
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Parcel ID #:
which has the address of 4953 Oakton St #508 [Street] ,
Skokie [City], Itlinois 6C077 [ZIP Code] (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
tents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property,”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage; but, if
necessary to cormply with law or custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumnbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme.t «f Principal and Interest. Borrower shatl promptly pay when due the principal and interest indebtedness
evidenced by the No‘= and late charges as provided in the Note.

2. Funds for' Tuxcs and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shalt pay to Lender
on the day monthly pzvients of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to orotwelfth of the yearly taxes and assessments (including condominium and planped unit development
assessments, if any) which muv attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for Eazard insurance, plus cne-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initinlly a=d from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortzag: 7 deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender,ine Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (incly ding Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessinents, insurance premiums and grcurd-rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said cseissruents and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charre.37zrrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Bor ower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Burrewer any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funis showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Punds are pledged as aduitic nal security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with e future monthly installments of Funds payable prior to the due
dates of iaxes, assessments, insurance preminms and ground rents, sia’l exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fal due, such excess 4p7u, be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. if ‘0e-amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as tucy fall due, Borrower shall pay to Lender any
amount necessary to make up the deficicacy in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise ucuired by Lender, Lender shail apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, ap;” Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lende( by, Borrower under paragraph
2 hercof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrorver's obligations under any
mortgage, deed of trust or other security agteement with a lien which has priority over this Morigap~, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and Other.charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold paymen:s «r ground rents, if
any.
’ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in faver of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Botrower,

If the Propetty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Leader is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominivm or planned unit
development, and constituent documents.

7. Protection of Lender s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon gotive to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is uceessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortzage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the

requirement for such-iszonce terminates in accordance with Borrower's and Lender's written agreement or applicable law.
Any amounts dighursed-by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shatl become additional

indebtedness of Borrower cecorzd by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice frum Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shail
tequire Lender to incur any expen’cor take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 20 any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9, Condemnation. The proceeds of auy «award or claim for damages, direct or consequential, in coanection with any
condemnation or other taking of the Property, or pat ihereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any riortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lend(r Not a Waiver. Extension of the time for payment or modification of
arportization of the sums secured by this Mortgage granted by Terder to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Forrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend tire fr payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or cthcrwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigrors. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successor:.aur-assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall -c-jeint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oaly (, mortgage, grant and coavey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not peisona'y. liable on the Note or under
this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree to extenl, m xify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's cunsiat and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manrer, (a) sav aotice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addrecsed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall oot limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with epplicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14, Borrower s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvemeat, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails 20 pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this
Mortgage without fv-ther notice or demand on Borrower.

NON-UNIFOR ZOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; %enedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower ju this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleratiop shril give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure svch breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured;-and (4) that failure te cure such breach on or before the date specified in the notice
may result in acceleration of the ;vus secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Powower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date spccifizd in the notice, Lender, at Lender s option, may declare all of the sums
secured by this Mortgage to be immediately due(an/] rayable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to celinci in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys” fees and costs of docum :atary evidence, abstracts and title reports.

18. Borrower s Right to Reinstate. Notwithstanding Terder's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage discontinued
at any lime prior to eniry of a judgment enforcing this Mortgage 1£:{a»Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b)/8ierower cures all breaches of any other covepants or
agreements of Borrower contained in this Mortgage; (¢) Borrower pays au rzasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and 1z enforcing Lender's remedies as provided in paragraph
17 hereof, including, but not limiled to, reasonable attorneys' fees; and (d) Botrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, thi~ Mortgage and the obligations secured
hereby shatl remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17neveof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall b rutitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of th: Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managemen: of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

a

Z {Seal) (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
Lunuwer -Borrower
{Sign Original Only)
STATE OF JLLINOIS, COUK County ss:

1, ohn © Wa llace ,

a Notary Public in and for said county and state do hereby certify that Sherw.n Shapiro

, personally known to me to be the sarus person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackeowlcdged that he/she/they
signed and delivered the said instruments as his/her/their free and voluatary act, for the uses and purros?s therein set forth.

Given under my hand and official seal, this 1Cth day of March, 2006 .
My Commission Expires: 4 [3-~0F~ Q‘LA- p wﬁﬂa,
Notary Pul:ﬂc//
DOC  #:329625 APPL ¥:0001130685
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1Cth dayofl March, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
securs Bortower's Note o Sherwin Shapiro, Solely

{the "Lendcc”y of the same date and covering the property described in the Security Instrurment and located
at: 4953 Vakron St #508, Skokie, IL 60077

{Property Address]

The Property includes a ‘upi. o4, topether with an undivided interest in the common elements of, a
condominiurm project known as:
Metropolitan of Skokie

}Name of Condominium Project]

{the "Condominium Project™). If the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association") holds itle tn property for the benefit or use of its members or
shareholders, the Property also includes Borrowe s inlerest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS . In addition 5 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agee< a» follows:

A, Condominium Obligations. Borrower shail periozm’ all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "ConstitveZi Docurnents” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues 24d assessments imposed pursuant to
the Constituent Documents.

B. Hazard Imsurance. So long as the Owners Association maintairs -with a generally accepted
insurance cartier, a "master” or "blanket” policy on the Condominium Project waick is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis}, for the periods,

DOC  #:321921 APPL #:0001130685
MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage
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and against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and (iiy Borrower's obligation under Uniform Covenant 5
to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverige is provided by the Owners Association policy.

Wht Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the masier ot blanket policy.

in the evenu.of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, scuether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and‘shall.be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower.

C. Public Liability i»carance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains ~public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable
to Borrower it connection with any con(errazdon or other taking of all or any part of the Property, whether
of the unit or of the common elements, or {07 any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shal’ be 3pplied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.

E. Lender s Prior Consent, Borrower shall not; pucept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Prorirty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoum.nt or termination required by law in the case
of substantial destruction by fire or other casualty or in the cese-of a taking by condemnation or eminent
domain; (dy any amendment to any provision of the Constituert Documents if the provision is for
the express benefit of Lender; (i) termination of professional -ianagement and assumption of
self-management of the Owners Association; or (iv) any action which weuld bave the effect of rendering the
public liability insurance coverage maintained by the Owners Association unazceriable to Lender.

F. Remedies. If Borrower does not pay condeminium dues and assessment; when due, then Lender may
pay them. Any amouats disbursed by Lender under this paragraph F shall tecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otter torms of payment,
these amounis shall bear interest from the date of disbursement at the Note rate and so='l be nayable, with
intetest, upon notice from Lender to Borrower requesting payment.

DOC  #:321922 APPL #:0001130685
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomininm Rider.

/ Ars ATT‘*M{ fea])J(T (Seal)

Borrower -Borrower
<) (Seal) {Seal)
-Borrower -Borrower
= {(Seal) (Seal)
-Borrower -Borrower
(Sewn) (Seal)
-Borrow>r -Borrower
DOC  #:321923 APPL #:0001130685
@, 208r ooz ML 0003 Page 3 of 3 %99




0607418080 Page: 9 of 13

UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of March, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Dorrower's Note to  HLB Mortgage

(the
"Lender") of i same date and covering the Property described in the Security Instrument and located at:
4953 Oakton 5177508, Skokie, IL 60C77

[Property Address]

1-4 FAMILY COVENANTS.-In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJFCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instiiiuent, the following items now or hereafter attached to the
Property to the extent they are fixtures are adder’ to\the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or.in‘nded to be used in connection with the Property,
including, but pot limited 1o, those for the purposes of surplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing “arpatatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, swowes, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinas, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, ali.of wiich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Insinznerit (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Ridcr and the Security Instrurnent

as the "Property."
DOC  #:319831 APPL #:0001130685
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior ic_the Security Instrument to be perfected against the Property without Lender's prior written
permission

D. RENT"4:0S8 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for wh'Cii insurance is required by Section 5.

E. "BORROWELR S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER 'S OCCUPAMNCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy f the Property is deleted.

G. ASSIGNMENT OF LEASES. Upot Tender's request after default, Borrower shall assign to Lender
all leases of the Property and all security degasiis made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify ‘exiwnd or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease™ shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT ‘OF FZ€CEIVER; LENDER IN POSSESSION.
Botrower absolutely and unconditionally assigns and transfersto/Leader all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payahle. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Propzity shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Leider has given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and {ii) Lender has siver notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents” constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrow.r shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secuced. /o7 the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Troperty; (iif)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's ageats shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attoraey's fees, receiver's fees, premiurms
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the “ioperty, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially zppointed receiver shall be liable to account for only those Rents actually received; and (vi} Lender
shall be ‘entitiad to have a receiver appointed to take possession of and manage the Property and collect the
Rents and pio%ic derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of e Property are not sufficient to cover the costs of taking control of and managing the
Property and of col':cting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents aid »/zvcants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will nct perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required io enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed rCcciver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any Zeieult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property sha.l terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Botrower's dcfarit.or breach under any note or agreement in
which Lender has an interest shall be a breach under the Seculity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

DOC  #:319833 APPL #:0001130685

Initials:W/ 2 Mxyfl J

@57 (©008) Page 3 of 4 Form 3170 /01




0607418080 Page: 12 of 13

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzined in this 1-4
Family Rider.

3 KW frs Artorifg 3y’ Acr. (Seal)
Sherwin Shdpird

-Borrower -Borrower

&, = (Seal) (Seal)
-Borrower ~Borrower
__1(Seal) (Seal)
-Puiiuwer -Borrower
(Seal) nAvVs (Seal)
-Borrower <Borrower
C #:319834 APPL #:0001130685
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LEGAL DESCRIPTION

UNIT 508 AND PARKING SPACE P97 IN METROPOLITAN OF SKOKIE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

THAT PART OF LOT 3 IN METROPOLITAN OF SKOKIE, BEING A SUBDIVISION
IN THE NORTHEAST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT TH{EREOF RECORDED September 02, 2005 AS DOCUMENT NUMBER
0524544023, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: (A)
BELOW 2 PORIZONTAL PLANE AT ELEVATION 630.55 USGS DATUM (B)
ABOVE A HORIZONTAL PLANE AT ELEVATION 641.91 USGS DATUM BELOW
A HORIZONTAL PI ANE AT ELEVATION 675.88 USGS DATUM.

WHICH SURVEY 1S ATTACHED AS AN EXHIBIT "E" TO AMENDED AND
RESTATED DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0531218048, TOGETHER WiTE ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS AND FIRST AMENDMENT TO DECLARATION OF
CONDOMINIUM RECORDED D=ZCEMBER 20, 2005 AS DOCUMENT 0535403095
AND AS MAY BE FURTHER AMENDED FROM TIME TO TIME.

PIN: 10-28-201-029-0000 (UNDERLYING]
COMMONLY KNOWN AS: 4953 OAKTON ST #3508, SKOKIE, I1. 60077

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEVENTS APPURTENANT
TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHT5 AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE PECLARATION OF
CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COV EYANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED INSAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.




