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This instrument was prepared by:
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When recordcd return to: {(Name and AddreSS)
) |NG BANK. FSB 600 WEST.Sf GERMAIN.STREET. STE .200. ST.CLOUD.. MN. 56301........., ........ e reneane

o MORTGAGE/ 8775(25/;‘:2:_.‘
FINITIONS £

Words used 'in multiple sections of this dotument are defined below and other words are deﬁned in Sectlons 3

-1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

. Section 16. S

~ (A) "Security Instrument" means this docyment, Wich is dated ....................... 03:01-2Q06........ SR e ,
. together with all Rlders to this document. D

. Borrower is the mortgagor under this Security Instrument. A »

iy w;b"Lender" is INGBANK..ESB........oovvoiiiieieecee e, S T SR S

............................................. et es e resboen, OIgATZEA and - SO
. Lender's address is° . . . ..

....................... teeveesvecnes . Lender is

o the mortgagee under thrs Securrty Instrument '
(D) "Note" means the promissory note signed by Borrower and dated 03:01-2Q00.. . ...........ooooi —y (’/:
- The Note states that Borrower owes Lender TWO.HUNDRED SIXTY EIGHT. THQUSANE AND NO/100., . / =~

et reiee ettt e e e e e anas e Dollars (U.S. $ 268.000.Q0........... ) plug’ invzrest. Borrower has
. promrsed to pay this debt in regular Periodic Payments and to pay the debt in full not later-ian .. .03-01: 2036

anh'f means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due (
the Note, and all sums due under this Security Instrument, plus interest. co

" ‘means all Riders to this Security Instrument that are executed by Borrower The followmg erers' R
executed by Borrower [check box as applicable]: . SR
' Adjustable Rate Rider O Condominium Rider O Second Home erer e
EI Balloon Rider X Planned Unit Development Rider 0O Other(s) I[specrfy]
I-4 Famrly Rider 'O Biweekly Payment Rider EER R .

| "Applicable Law" means all controlling applicable federal, state and local statutes, regulatxons ordmances
and: admrmstratlvel rules and orders (that have the effect of law) as well as all applrcable ﬁnal non-appealable
oprmons o
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@D ‘Commumty Assoc1ation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges : -,
T that are nnposed on Borrower or the Property by a condominium association, homeowriers association or similar
organization.

(J)g "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, pomt-of-sale transfers, automated teller machine transactions, transfers 1mt1ated by
telephone wire transfers, and automated clearrnghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance

in lieu of condemnatron or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Propert

(M)p "I\Zortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Paymezt" means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means tie/Peal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing : |
- regulation, Regulation X(24 C.F.R. Part 3500), as they might be amended from time to time, or any additional S

: )

or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requireineuts and restrictions that are imposed in regard to a "federally related mortgage

- .Joan" even if the Loan does not qua’ify as a "federally related mortgage loan" under RESPA. -

* (P)-"Successor in Interest of Borrow.r", means any party that has taken title to the Property, whether or not that ‘ -
- party has assumed Borrower's obligatious under the Note and/or this Security Instrument. S

4" TRANSFER OF RIGHTS IN THE PROPERTY .

'I‘Ins Security Instrument secures to Lender: (i) th¢ fepayment of the Loan, and all renewals, extensions. and
nodifications of the Note; and (ii) the performance’ ¢f Borrower's covenants' and agreemenis under thls Security

nt and the Note. For this purpose, Borrower doet hereby mortgage, grant and convey 10, Lender and
successors ‘and assigns, with ~power of saie, ~ihe following descnbed property located 1n the_

, ' [Type of Recording Junsdlctlon] ) [Name of Recording Jurisdiction]

FMEVY. LV MM, ................‘ ..... SRR AL LR R LREY '

{Street] !

. MOUNT PROSPECT......ooev..o... , Minois ................. 6Q056........ ...... ("Property Address")

[Clty] . [Zip Code]

‘fw“whrch currently has, the address of, g 1 020 ARBOR COURT

i TOGETHER WITH all the improvements now or hereafter erected on the property, and all_ easements
nces, . angd, fixtures' nowor hereafter a phrt of the property.. All replacements. and additions, shall also bc‘ R
hy ‘tlns Securlty lnstrument "All of the foregomg is reférred to. in thrs Securrty Instrument .as the, Py

!'r."

RSN B@RROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

‘nght to -mortgage, grant and convey the Property and that the Property is unmencumbered, except for
encumbrances .of record. Borrower warrants and will defend generally the t1tle to, the Property agamst all clarms, o

a‘nd demands subject to any encumbrances of record. ‘ o S e

,, ILLlNOlS—SlngIe Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D [l Form 3014 101
{page 2 of 10 pages)
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THIS; SE( RITYINSTRUMENT combines uniform covenants . for national . use” and.. pon-yniform: .- b
nants - with limited -variations by jurisdiction to constitute a uniform security -instrument covering, real-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

, Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as r:ay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymeat or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accent any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder-ci prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated «0-aroly such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled- due date, then Lender need not pay interest on unapplicd funds. Lender may hold

.-, such unapplied funds until Borrewer makes payment to bring the Loan current. If Borrower does not do so within
».awreasonagler period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied :0 the outstanding principal balance under the Note immediately prior to-
foreclosure. No offset.or claim whicii Borrower might have now or in the future against Lender shall relieve
Borrower. from. making payments. due under the Note and this Security Instrument or;performing; the. covenants

agreements secured by this Security Instriment. R S R T
"2, Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments . . -
accepted and applied by Lender shall be appliel inthe following order of priority: (a) interest due under the’

Note; (b) IPrinc_lpal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each

Periodic Payment in the order in which it became dvc. Any remaining amounts shall be applied first to late
“charges, second to any other amounts due under this Securify. Instrument, and then to reduce the principal balance -

of the Note. - _ .
. If Lender receives a payment from Borrower for a delinouent Periodic Payment which includes a sufficient
...+, amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If -
"+ more than one Periodic Pagment is outstanding, Lender. may apply «ny payment received from Borrower to the
- repayment of the Periodic Payments if, and to the extent that, each-payment can be paid in full. To the extent that - " |
‘any’excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess .~ - |
applied to any.late charges due. Voluntary prepayments, shall be arplied first to any prepayment charges . .
s described in the Note. L ‘ TR e
application. of payments, insurance proceeds, or Miscellancous Procceds to principal due under the - - -

Hot-extend or: postpone the ‘due date, or change the amount, of the Periodi: Pavments. = -~ _ o
""" 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
'Note, until. the Note is paid in full, a sum (the "Funds") to provide for payment of amovats due for: (a) taxes and
«assessments and other items which can attain priority over this Security Instrument as « lizpcor ericumbrance on

the ‘Property; (b) leasehold payments or ground rents on the Property, if any; (c) premivias. for any and all - ‘
.- insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f7iy, or any sumis

payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordence with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the term CoS
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed - .+«
rower, .and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to -
otices: Of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow -, .
s5_Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may. .
ower's obligation to pay to Lender Funds for any or all Escrow Items at any time. ‘Any, such waiver ...
.only. berin writing. In the event of such waiver, Borrower shall pay directly, when and where payable, thé<. . .~ |
3 unis due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender ‘
-requires, shall furnish to Lender receipts evidencing such payment within' such time period as Lender may -
" require: Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to -
be a ‘covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used “in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower -
. fails, to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
.. dmount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
.- revoke the waiver. as to any or all Escrow ltems at any time by a notice given in accordance with. Section’ 15, and,

ingle Famly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
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: Sectron 3.
8 Lender may, at any time, collect and hold Funds in an amount (a) sufficient 0 perm1t Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
. Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a-surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds-in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall rntify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds hld in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sha!l ‘pzy to Lender the amount necessary to make up the deficiency in accordance with
i RESPA but in no more than 12 rnonthly payments.
e Upon payment in full of =i sums secured by this Security Instrument, Lender shall promptly refund to
‘'ower any Funds held by Lender.
; 4;:Charges; Liens. Borrower spall pay all taxes, assessments, charges, fines, and impositions attributable
; tq:ﬂ;re Property which can attain priority cver ‘this Security [nstrument leasehold payments or ground rents.on the
- Rroperty, if any, and Community Associatica Dues, Fees, and Assessments, if any. To the extent that these items
+ are. Escrow: Items, Borrower shall pay them in the ::'anner provrded in Section 3.
Borrower shall - promptly discharge any-led which has priority over this Securrty ‘Instrument unless

" Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
. defends against .enforcement. of the lien in, legal procecd: iags which in Lender's opinion operate to prevent the
'.enforcement of the lien while those proceedmgs are pending; but only until such proceedings are concluded;. or
‘ secures from. the holder of the lien an agreement satisfactocv-io Lender subordmatmg the lien to this Security
| t;gument AE Lender determines that any part of the Property is ,ub_]ect to a lien which ‘can attain priority over
decurity. Instrument Lender may give Borrower a notice identi’ying the lien. Within 10 days. of tie date on
.

Section 4.

servrce used by, Lender in connection with this Loan.

: 5. Property Insurance. Borrower shall keep the improvements NoW_€XI ting_or hereafter erected on the
- Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
: hazards 1nclud1ng, but not limited to carthquakes and floods, for which Lender /requires insurance. This

_insurance shall. be maintained in the amounts (including deductible levels) and for.rhC geriods that Lender
requlres ‘What Lender requires pursuant to the preceding sentences can change during the'tesin of the Loan. The
ipsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's  rigit to dlsapprove
'lor,rower S ch01ce .which right shall not be exercised unreasonably. Lender may require Borrewer to pay, i

% or (b) a one-time charge for flood zone determination and certification services and subsequent charges
1¢; Femappings or similar changes occur which reasonably might affect such determination or certification.
Borgower shaIl also be responsible for the payment of any fees imposed by the Federal Emérgency Management

.Agency in connectlon with the review of any flood zone determination resulting from an objection by Borrower:
IfBorrower fails to maintain any of the coverages described .above, Lender may obtain insurance coverage
N at Lender s option and Borrower's expense. Lender is under no obhganon to purchase any particular type or
* amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect' Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
ovide greater or, lesser coverage than was previously in effect. Borrower acknowledges that the cost .of the
ANCE; ! CO ,rage s0 obtained might significantly exceed the cost of insurance that Borrower could have

lruuons—s.ngle Famlly—Fanme Mas/Freddie Mac UNIFORM INSTRUMENT ‘ Form 3014 1/01
(page 4of 10 pages) ﬁﬂ/
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: Fnotlce is.given,, Borrower shall satisfy the lien or take one or more of the actmns set forth above in

Bonrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to -

Lender may require Borrower to pay a one-time charge for a real‘esiae tax verlﬁcatlon and/or reportmg

¢ nnectlon \w1th thls Loan, either: (a) a one-time charge for flood zone determination, certification ,and trackmg L

An - armounts . (disbursed by Lender under this Section 5 shall become additional. debt of Borrower .
by thrs Secur;rty Instrument These amounts shall bear interest at the Note rate from the date (_)f
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or

__.,,W.,..,<4,

e e

“requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security 1s
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
“Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or cdwer third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessrued, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nutnen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided =i in Section 2.

- If Borrower abandons th¢ Froperty, Lender may file, negotiate and settle any available insurance claim and
- related matters. If Borrower dees not respond within 30 days to a notice from Lender that the insurance carrier

the notice is given. In either event, or/if Lender acquires the Property under Section 22 or otherwise, Borrower

. hereby assigns to Lender (a) Borrower's rightt to any insurance proceeds in an amount not to exceed the amounts
~unpaid under the Note or this Security Insiuricnt, and (b) any other of Borrower's rights (other than the right to
any; refund of unearned. premiums paid by Boriower) under all insurance policies covering the Property, insofar
" as, such rights. are applicable to the coverage oi-{n< Property. Lender may use the insurance proceeds either to

| ~notithen due. -

within ‘60, days _after the execution of this Security Instrupient and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the-dnie of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or-uriess extenuating circumstances exist which are
yond Borrower's control. : : , o
17, 0T, Preservation, Maintenance and Protection of the Property; iucpections. Borrower. shall not destroy,
., damage or, impair the Property, allow the Property to deteriorate or commit waste on the Property.. Whether or
- not-Borrower is residing in the Property, Borrower shall maintain the Prorcity in order to prevent the Property
“from deteriorating or decreasing in value due to its condition. Unless it is defzimined pursuant to Section 5 that
Tepair. or: restoration is not economically feasible, Borrower shall promptly rlpair the Property if damaged to
-avoid further . deterioration or damage. If insurance or condemnation proceeds ave paid in connection with

amage 40, 0r the-taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
anlys if-Lender has.released proceeds for such purposes. Lender may disburse proeeds for the, repairs and
estoration in-a single payment or in a series of progress payments as the work is- compietza <If the insurance or
ondemnation +,proceeds - are: not -sufficient to repair or restore the Property, ‘Borrower vis-not - relieved of
Borrower's obligation for the completion of such repair or restoration.

.« "cause,’ Lender.may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
7+ thetime-of or prior to such an interior inspection specifying such reasonable cause. IV S
' . 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
. ... Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
“ - gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material: information) in connection with the Loan. Material representations include, but are not. limited to,

‘Jepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence. .
% 9: Protection: of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)

nstrument . (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement. of a
en-which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower

B e

ILLINOIS—Single:Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : ] Co PN, ’qum 3014 1/01
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i

:.as. an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender -

has offered to settle a claim, then Linder-may negotiate and settle the claim. The 30-day period will begin when -

* repair or:restore. the Property or to pay amounts, uipaid.under the Note or this Security. Instrument, whether or .

.+ 0.:Occupancy. Borrower shall occupy, establish,” 7a¢ use the Property as Borrower's principél residence

"f =.7 2" Lender or its agent may make reasonable entries upon and inspections of the Property. If'it Lias reasonable

7 has: abénd_oned,_ the Property, then Lender may do and pay for whatever is reasonable or appropriate to .protect -
¢, Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing -

gy
oyl

B@rrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is-a legal -
proceeding. that-might significantly affect Lender's interest in the Property and/or rights under this Security '
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J ‘yalue of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not

-

“but'is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured

‘ by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and

1_ shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-tae premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage insurer that prevxously
provided such insuranc.-and Borrower was required to make separately designated payments toward the
premiums for Mortgage” Insnrance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgags .psurance previously in effect, at a cost substantially equivalent to the cost to
... Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected by Lender.
*..+, 1f substantially equivalent Morte2ge Insurance coverage is not available, Borrower shall continue to pay to
Lender:the amount of the separately ,c‘ignated payments that were due when the insurance coverage ceased to be
. in effect. Lender will accept, use and-teuin these payments as a non-refundable loss reserve in lieu of Mortgage
nsurance. Such loss reserve shall be non-iefundable, notwithstanding the fact that the Loan is ultimately paid in

u1res§ SC rately desngnated ‘payments toward <Tne premlums for Mortgage Insurance. If Lender required
ortgage’ Insurance as a condition of making the Loan and Borrower was required to make separately designated
ayments toward the premiums for Mortgage Insurance,. Porrower shall pay the premiums required to maintain
“Mortgage ‘Insurance in effect, or to provide a non-refurazble loss reserve, until Lender's requirement for
b Mortgage Insurance ends in accordance with any written agiesirent between Borrower and Lender providing for

- such termination or until termination is required by Applicabie: Law. Nothing in this Sectlon 10 affects
L Borrower s obligation to pay interest at the rate provided in the Notc.

,mcur 'if Borrower does not repay the Loan as agreed. Borrower is not a p. nrty to the Mortgage Insurance.
A Mortgage insurers evaluate their total risk on all such insurance in f0:ce from time to time, and may enter
: agreements with other parties that share or modify their risk, or reduce losses.” These agreements are on
terms - Qnd conditions that are satisfactory to the mortgage insurer and the siter party (or parties) . to these
agreements. These agreements may require the mortgage insurer to make paymenis uSing any source of funds that
'Qlfe morfgage insurer may have available (which may include funds obtained from Morigage-Insurance premlums)
“As a result of these agreements, Lender, any purchaser of the Note, another ilsurcr, any reinsurer, any
other. entlty, or any affiliate of any of the foregomg, may receive (directly or indirectly) amouzis that derive from
might, be characterized as) a poruon of Borrower's payments for Mortgage Insurance, in'eachange for sharing
or modxfymg the morlgage 1nsurer s risk, or reducing losses. If such agreemert prov1des that-an affiliate of
Lender takes a ‘share of insurer's risk in exchange for a share of the premiums’ paid to the msurer the
arrangement is often termed "captive reinsurance." Further:

.. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

irance, ¢
oits Ixxsgrance, and they will not entitle Borrower to any refund.

istran ‘uhder the Homeowners Protection Act of 1998 or any other law. These rights may ‘inchide. the

" 1 Leiwv‘e certain ‘d‘j!sclosures, to request and obtain cancellation of the Mortgage Insurance, to have

A urance ferminated automatically, and/or to receive a refund of any Mortgage Insurance
emiilms that were unearned at the time of such cancellation or termination.

PR

Tl Assggnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asmgned
:to agd shall be paid to- Lender.
_ If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration ‘or repaxr of the
Progerty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
: _rbpalr and restorauon penod Lender shall have the right to hold such Miscellancous Proceeds until Lender has

a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
d {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this -
rity. Instruriient; - including its sécured position in a bankrupicy proceeding. Securingthe. Property includes, . "

and Lender shall not be required to pay Horrower any interest or earnings on such loss reserve. Lender can -

. ger reqmre loss 'reserve payments if Morigage Insurance coverage (in the amount ‘and" for the “period that -

der re res) rovided by an insurer select:d by Lender again becomes available, is obtained, and Lender
“qUITES) pi y "y g

e : Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it may.

or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe -

y ‘such_ agreements will not affect the rights Borrower has--if ony--with respect to the Mortgage,

: ﬁ/— orm 3014 1/01 .
E (mge:60f]0m€e:\')-‘ — -~ i Ei L
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“gpportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, ="
ided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ma = .-
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made i - ¢
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1s
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
i the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

i Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. _
! In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value

i of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the suris secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value ot the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrover,
: In the event of a‘partial taking, destruction, or loss in value of the Property in which the fair market value
f of the Property immediawcis before the partial taking, destruction, or loss in value is less than the amount of the
: sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
therwise agree in writing, the” Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether. or not the sum.s are then due. K o
... If the Property is abandoned (oy Rorrower, or if, afier notice by Lender to Borrower that the Op})osing‘ S
Party (as defined in the next sentence) otfers to make an award to settle a claim for damages, Borrower fails to
respondip.Jiender within 30 days after th< date the notice is given, Lender is authorized to collect and agply the .
Miscellaneous Proceeds either to restoration sr repair of the Property or to the sums secured by .this Security,
- - Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous,

“‘Proceeds or the party against whom Borrower ha: 2 right of action in regard to Miscellaneous Proceeds. - '
-, ..=. Borrower shall be in default if any action or proceeding, whether. civil or criminal, is begun that, in
Lender's. judgment, could result in forfeiture of the Pr, Jgexty or other material impairment of Lender's interest in

.=, the Property or rights under this Security Instrument. ‘Borrower can cure such a default and, if acceleration has
; - qceurred, reinstate as provided in Section 19, by causing theaction or proceeding to be dismissed with a ruling
- that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
i fhe Property, or rights under this Security Instrument. The procceds of any award or claim for damages that
are attributable . to the impairment of Lender's interest in the Prcperty are hereby assigned and shall be paid to

Ca

Miscellaneous Proceeds that are not applied to restoration o1 repair of the Property shall be applied in - -
ryprayided for in Section 2. o . ' S
... 12, Borrower Not, Rgleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment
r.modification. .of amortization of the sums secured by this Security Instrument aranted by Lender to Borrower
1y. Successor in Interest of Borrower shall not operate to release the liability of Borrower or any-Successors
in- Interest of Borrower. Lender shall not be required to commence proceedings aganst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization ¢t th:: sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Sucisesors in Interest of
- Borrower. Any forbearance by Lender in exercising any right or remedy including, withou® Vmitation, Lender's
- acceptance..of payments from third persons, entities or Successors in Interest of Borrower or 11 amounts less than
‘the;amqunt.then due, shall not be a waiver of or preclude the exercise of any right or remedy. L
13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that, Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs |
this; Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument .
qnly..te mortgage, grant and convey the co-signer's interest in the Property under.the terms of this Security .-
Instrument; (b): is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that:Lender and :any other Borrower can agree to extend, modify, forbear or make any accommodations. with
regard to theterms of this Security Instrument or the Note without the co-signer's consent.. .. LR
. “ " Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
*, ‘gbligations;, under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
1ights and benefits under this Security Instrument. Borrower sﬁall not be released from Borrower's obligations
and_liability .under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements,, of this Security Instrument shall bind (except as provided in Section 20) and benefit the. successors
«;‘@mﬁassigns.‘qf Lender.. . : ' ‘ p

: ,,_‘45' ; Loan - Charges. . Lender -may charge Borrower fees for services performed in connection with
PErower
2250 SN

s default, for the purpose of protecting Lender's interest in the Property and rights under ‘this' Security
ingle, Eamily-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . - 071/ JForm 3014 101~ -
v (page 7 of 10 pages) S/ o

loud, MN Form MD-1-1L 10/16/2000
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other: fees, :the absence of express authortty in this Securtty Instrument to charge a specific fee to Borrower shall
" ot be construed as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly
prohtblted by this Security Instrument or by Applicable Law.

*.". " If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnally mterpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permttted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
: by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).

Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any

right of action Borrower might have arising out of such overcharge.
: 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means.” NUfice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires ciierwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address Ly notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics-a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address firough that specified procedure. There may be only one designated notice address
under this Security Instrument dr any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lcader's address stated herein unless Lender has designated another address by
tice -10; Borrower. Any. notice in zornection with this Security Instrument shall not be deemed to have been
ven to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requtrement under
this Security - Instrument.
o et 16, Governing Law; Severability; Rules of Constructton. This Security Instrument shall be governed by
"'+ federal law and the law of the jurisdiction in whick tlie Property is located. All rights and obligations ‘contained in
 this” Secunty Instrument are subject to any requir:ments and limitations of Applicable Law. Applicable Law
- might explicitly or implicitly allow the parties to agree oy ‘,ontract or it might be silent, but such silence shall not
~be construed as a prohibition against agreement by ceniract. In the event that any provision or clause of this

—— e

g e S S e S TGS e 2

-, this: Security - Instrument or the Note which can be given effect v ithaut the conflicting provision.’

‘correspondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
Plistal And Vice ‘versa; and'(c) the word "may" gives sole discretion withoutany obligation to take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

LY

i the Property means any legal or beneficial interest in the Property, incicding, but not limited to, those
beneﬁma} inferesis transferred in a bond for deed, contract for deed, instzijment sales contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or tratsferrsd (or if Borrower is not
natural person and a beneficial interest in Borrower is sold or transferred) without Iender's prior written
;".consent, Lender may require immediate payment in full of all sums secured by this” S umty Instrument
H ‘ever this option shall not be exercised by Lender if such exercise is prohibited by Applicao! Law.

T R AR A T

;r‘\1 Wi _gtust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
p. ration of' this period, Lender may invoke any remedies permitted by this Security Instrument w1thout further
'tlce or demand on Borrower.

ll have: the Tight 'to' have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days_ before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such’ other
‘ _Hertod as Appltcable Law. might specify for the termination of Borrower's right to reinstate; or (c) entry of a
. Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which

ult of any other ‘covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrument,
. ‘but “not ‘liniited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
urred‘.‘for the purpose of protectmg Lender's interest in the Property and rights under this Securtty Instrument;

~ILLINOISSingle Family—Fannie Mae/Freddi Mac UNIFORM INSTRUMENT = /7"““ 4 1/01
; Qinkefe __Sysitgljnsl, !nt‘,.,)St. Cloud, MN Form MD-1-L 10/16/2000 (page 80f 10 mges) :

Insttfument mcludmg, but not limited to, attorneys' fees, property inspection and valuation fees. In regard (o any .

s Seclirity Instrument. or the Note conflicts with Applicable La,v such conflict shall not affect other prowsnons of -

'As used in this Security Instrument:- (a) words of the *masculine gender shall mean and include .

18: Transfer of the Property or a Beneficial Interest in Borrowe: As used in this Section 18, "Interest .

I Lender exercises this option, Lendér shall give Borrower notice of acceleration. The iotcs shall prov1de ‘
od,of not less than 30 days from the date the notice is given in accordance with Section 15 within which ..

19. Box:rower s Right to Reinstate After Acceleration. If Borrower meets certain conditions,’ Borrower ,

; ‘_thent would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any -

d (d) takes such action as Lender may reasonably require to assure that Lender's ‘interest in the Property and L o
ghts vunder. this Security ' Instrument, and Borrowet's obligation to pay the sums secured by thls Security
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Ipstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
at-Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
utslende )xcash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, .prq\nded.
™ arly such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
i entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
P obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Nete is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
( the Note, the morfgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a succzssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
i the Note purchaser.

Neither Borrowe: ror Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the micmiber of a class) that arises from the other party's actions pursuant to this Security
; Instrument or that alleges that th~ other party has breached any provision of, or any duty owed by reason of, this

- Security Instrument, until suca Berrower or Lender has notified the other party (with such notice given .in
oo compliance with the requirements of-Section 15) of such alleged breach and afforded the other party hereto a
= reasonable period after the giving of sih notice to take corrective action. If Applicable Law provides a time
.+ period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
. purposes of this paragraph. The notice cf acceleration and opportunity to cure given to Borrower pursuant to
Section 22 'and the. notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the
Toticé dnd Opportunity to take corrective action provisions of this Section 20. ‘ - = o
" 21. Hazardoiis Substances. As used in this Section 21: (a) "Hazardous Substances” ‘are those substances
defined . as toxic or. hazardous substances, pollutants; or wastes by Environmental Law and the following -
:shb§tahéé$‘: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
'l@til'_c_;{i olvents, materials containing asbestos or forma!delivde, and radioactive materials; (b) "Environmental
‘Law" mecans federal laws and laws of the jurisdiction where ihe’ Property is located that relate to health, safety or
-+, environmental protection; (c) "Environmental Cleanup" includes auv response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environtieital Condition" means a condition that can
cause, contribiite 10, or'otherwise trigger an Environmental Cleanup. o T Lo
. Borrower shall not cause or permit the presence, use, dispos:l, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in uie Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violaiion_ of any Environmental Law, (b)
which ‘creatés an Environmental Condition, or (c) which, due to the presence ‘mnse, or release of a Hazardous
Substarice, creates a condition that adversely affects the value of the Property. The rreceding two sentences shall
ot. apply to the’ presence, use, or storage on the Property of small quantities of Hizardous Substances that are
ﬁra‘llyx recognized to be appropriate to normal residential uses and to maintenance ¢f thz Property’ (including,
but ot Jimited to, hazardous substances in consumer products). :
~«+ -‘Borfower’ shall promptly give Lender written notice of (a) any investigation, claim; demand, lawsuit or
ction by any governmental or regulatory agency or private party involving the Property and any Hazardous

. other acti
. Substance ot Environmental Law of which Borrower has actual knowledge, (b) any Environmestal Condition,
- including but not limited to, any spilling, leaking, discharge, release or threat of release’ of any Hazardous

Substanice, and (c) any condition caused by the presence, use or release of a'Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory

rty 18, necessary, Borrower shall promptly take all necessary remedial actions in accordance with
ironmental ‘I‘J_aw.‘ Nothing herein shall create any obligation on Lender for an Environmental Cleanup. " '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -~ '~ .
i Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bo wgr'és(‘,b‘l;eachof any covenant or agreement in this Security Instrument (but not prior to acceleration
ﬁhd‘r”&é‘c ion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
tion’ réquired to cure the default; (c) a date, not less than 30 days from the date the notice is given to
.m_':b\”vér,’ “by, which the default must be cured; and (d) that failure to cure the default on or before the date.

lﬁed Inthe’ notice may result in acceleration of the sums secured by this Security Instrument,

‘ke'rs,fsye:ems,‘ Inc., 5. Cloud, MN Form MD-1-L 10/16/2000
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r'igﬁt to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
-default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or-

Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Apphcable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expeise.io protect Lender's interests in Borrower's collateral. This insurance may, but need not,

- protect Borrower's iuterests. The coverage that Lender purchases may not pay any claim that Borrower makes or

any claim that is mide against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by L :nder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Foriower's and Lender's agreement. If Lender purchases insurance for the collateral,
_ Borrower will be responsible ior the costs of that insurance, including interest and any other charges Lender may

. impose in connection with the plecement of the insurance, until the effective date of the cancellation or expiration -
'y -of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation.
,Thc-, costs of the insurance may be mors t.an the cost of insurance Borrower may be able to obtain on its own.

‘ ' R DEEMY ;'\F)( } -Borrower
\ o > — | o
..................................................................... (Seal)

EFSTRAHS B ,Q')(/L/ 201S -Borrower

[Space Below This Line For Acknowledgnie: !

SAENI G- So(ELY W whike ﬁbi(%\)

( ) : subscrlbed
thc foregomg instrument, appeared before me this day in person, and acknowledged that  he/she/they

purposes thcrem set forth

lecn under my hand and official seal 11011 N day of /%WLW

c, State oﬂllwm :

,,..«wr«x

.........................

Notary Public

wv#-&-.‘

Bankars Systams Inc St. Clod; MN - Form MD-1-IL 10/16/2000 SRR T (page 10 0f 10 poges)

foreclosure by. judicial proceeding and sale of the Property. The notice shall further inform Borrower of the o

fbre the date specified in the notice, Lender at its option may require immediate payment in full of all .. _\ o
“sunis secured by this Security Instrument without further demand and may foreclose this Securlty~

j : / / e (Seal)
AS

RRY

‘ 'LINOIS-—-SmgIe Famlly—Fanme Mae/Freddie Mac UNIFORM INSTRUMENT S | Form 3014 1/01 . . |
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 WN8795125 HNA

STREET ADDRESS: 1020 ARBOR CT.

CITY: MOUNT PROSPECT COUNTY: COOK
TAX NUMBER: 08-15-202-069-0000

LEGAL DESCRIPTION:
PARCEL 1:

THE SOUTH 22.077 FEET OF THE NORTH 122.25 FEET, AS MEASURED AT RIGHT ANGLES TO
THE NORTH LINF  THEREOF AND THE SOUTH 2.37 FEET OF THE NORTH 124.62 FEET, AS
MEASURED AT RIG/™ NGLES, TO THE NORTH LINE THEREOF OF THE WEST 28.08 FEET, AS
MEASURED AT RIGHY 2"GLES TO THE WEST LINE THEREOF, OF LOT 8 IN EVERGREEN WOOD
PLAT OF PUD, IN THE NCKTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDwD JULY 14, 1987 AS DOCUMENT 87388770, IN COOK COUNTY,
ILLINOCIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR.THi BENEFIT OF PARCEL 1 OVER OUTLOT "A" IN
AFORESAID EVERGREEN WOOD PLANNED UNIT DEVETLOPMENT AS SET FORTH BY DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED DECEMBER 29, 1987 AS DOCUMENT
87679217, IN COOK COUNTY, ILLINOIS.

LEGALD ssi 03/01/06
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1ST.......... day of .MARCH, 2008........... ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned

(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to ING BANK,.FSB......
600 WEST ST GERMAIN STREET, STE 200, ST CLOUD, MN . 56301 (the "Lender")

......................................................................................................

of the sami= (‘ate and covering the property described in the Security Instrument and located at:

........................................................................................................................

[Property Address]

THE NOTE CCWFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE" /AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AAMOUNT  THE BORRC'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
‘ TIME AND THE MAXINY'JP; RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the -
Securlty Instrument, Borrower and Le:ider further covenant and agree as follows:
. A, INTEREST RATE AND MONTHLYY »AYMENT CHANGES

The Note provides for an initial interest'rate of ................... 6.125%. The Note provides for
changes in the interest rate and the monthly payrients as follows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates .

The interest rate I will pay may change on the ﬁrsl day of MARCH..2013......cooooiin,
and on that day every 12th month thereafter. Each date on waich my interest rate could change 1s
called a "Change Date." : , 3

®). The Index : S e e

, thé Weekly average yield on United States Treasury securities adjusted to a constant maturity of
,,.;fi 'year, ‘as made available: by the Federal Reserve Board. The most recéiit ladex figure available

-~ as of-the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index \'thh is based
upon-comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate(by adding
| TWO & ONEHALE............... percentage points ( ............2:90Q%) to the Current Index. The
SR Note;Holder will then round the result of this addition to the nearest one-eighth: of one percentage -
'+ pointy (9425 %) Subject .to the limits stated in Section 4(D) below, this. rounded amount w111 be
- gmy new mterest rate until the next Change Date B

.Form 3111 1/01

Ll IIH I

MUlﬂSTATE ADJUSTABLE RATE RIDER— ARM 6-2—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FYOAUD
Bankers Systems Inc St. Cloud, MN Form ARR-5-2 8/1/2003 ’ . 0 P
) ‘ref ARN 5-2. " {page 1 of 3 pages)

fgmning with the first ‘Change Date, my interest rate will be l‘d“e\. on an Index The "Index¥ N




R

0607435360 Page 13 of 16

UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
ceveeenene 112D % or less than ...............2 2:900Q%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the zote of interest I have been paying for the preceding twelve months. My interest rate will
never be grezier than ............ 12.129%.

(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date. I will pay the amount of my
new monthly paymieti. heginning on the first monthly payment date after the Change Date until

- the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly paymeit befare the effective date of any change. The notice will include
information required by law to be'given to me and also the title and telephone number of a person
who will answer any question [ may hive regarding the notice.
B. TRANSFER OF THE PROPERTY O}. s BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is aniended to read as follows:

Transfer of the Property or a Beneficici Interest in Borrower. As used in this Section

18, "Interest in the Property” means any -legal or beneficial interest in the Property,

including, but not limited to, those beneficiai ‘aterests transferred in a bond for deed,
- contract for deed, installment sales contract or escicw agreement, the intent of whlch is the
- transfer of title by Borrower at a future date to a purchas',r

‘If all or any part of the Property or any Interest in the rropf‘rty is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Boriower is sold or transferred)

without Lender's prior written consent, Lender may require imniedgiate payment in full of all

sums secured by this Security Instrument. However, this option- shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this:
¢ option if: (a) Borrower causes to be submitted to Lender information reguired by Lender to~
. ‘evaluate ‘the intended transferee as if a new loan were being made to the treasicree; and (b)
" Lender reasonably determines that Lender's security will not be unpam.'* t7 the loan

lnstrument is acceptable to Lender.

ST To the extent permitied by Applicable Law, Lender may charge a reasonable fie as a

condmon to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumptlon agreement that is acceptable to Lender and that obligates the transferee
+ 10 - keep all the promises and agreements made in the Note and in this Security Instrument.

" Borrower will continue to be obligated under the Note and this Security Instrument unless
- Lender releases Borrower in writing.

A RN
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instruziient without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts 7 d 4
this Adjustable Pate Rider.

ees to the terms and covenants contained in

MULTISTATE ADJUSTABLE RATE RIDER—— ARM 52— Single Family—Fannis MasfFroddis Mac UNIFORM INSTRUMENT Forra 3111 1/01

Bankers Systems, Inc., St, Cloud, MN Form ARR-5-2 8/1/2003 fpage 30t 3 péges)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ..1ST................. day of
MARCH. 2006...........cccvvvveen. , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date, given by the undersigned (the "Borrower") to secure Borrower's Note to /NG BANK, .

--------------------------------------------------------------------------------------------------------------------------

..................................................................................................................... (the

........................................................................................................

[Property Address]

The Property inclvaues, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels-and certain common areas and facilities, as described in COVENANTS.....

ANDDEGHARATIONS.. . 4.vovovovveoeesessaenmssssssssesesseseenssssesesssessssssssssesssesssessssssessosesensnes

..........................................................................................................................

. (the "Declaration”). The Prcpertv-is a part of a planned unit development known as .EVERGREEN
S WOODS. e e e e e SUTPRY

[Naine of Planned Unit Development]

(the "PUD"). The Property also incladis Borrower's interest in the homeowners association or
equivalent entity owning or managing t'ie ommon areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and prozeeds of Borrower's interest.

PUD COVENANTS. In addition to the-vavenants and agreements made in the Security
Instrument, Borrower and Lender further covenont and agree as follows:

A. PUD Obligations. Borrower shall perrorm all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Dozuments” are the: (i) Declaration; (ii) articles
of incorporation, trust instrument or any equivaicpt document which creates the Owners
Association; ‘and (iii) any by-laws or other rules or <egulations of the Owners Association.
‘Borrower shall promptly pay, when due, all dues and 7ss¢ssments imposed pursuant to. the

- Constituent Documents.

- ... . B. Property Insurance. So long as the Owners Associatior” maintains, with a generally
.. ctaccepted insurance carrier, a "master” or "blanket" policy insurirg the Property which 1s
satisfactory to Lender and which provides insurance coverage “jn flie amounts (including
deductible levels), for the periods, and against loss by fire, hazards ‘ticiuded within the term
"extended coverage,” and any other hazards, including, but not limited ‘to, earthquakes -and
floods, for which Lender requires insurance, then:
(1) Lender waives the provision in Section 3 for the Periodic Paymer. to Lender of

the yearly premium installments for property insurance on the Property; and

, (ii) Borrower's obligation under Section 5 to maintain property insurapce-coverage
.., on'the Property is deemed satisfied to the extent that the required coverage is provided-by the
C v "Owners Association policy. QY

S What Lender requires as a condition of this waiver can change during the term of the loan.:

‘i1, . Borrower shall give Lender prompt notice of any lapse in required property. insuiatice
:rage provided by the master or blanket policy.
. w0 0 Inthe event of a distribution of property insurance proceeds in lieu of restoration or repair

following a loss to the Property, or to common areas and facilities of the PUD, any proceeds

‘payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall ap, '

.

ly the
proceeds to the sums secured by the Security Instrument, whether or not then due, wgtg the

“excess, if any, paid 1o Borrower.
! MULTISTATE : Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - . . 9
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas and facilitics of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Leuder to the sums secured by the Security Instrument as provided in Section 11.

E. Lerde:'s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wiitfzn consent, either partition or subdivide the Property or consent to:

(i) “thc abandonment or termination of the PUD, except for abandonment or
termination reitgred by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by cordemnation or eminent domain;

N (i) any ‘anendment to any provision of the "Constituent Documents” if the
‘provision is for the express b:nefit-of Lender;

(iii) termination of professional management and assumption of self-management of
the Owners Association; or .

(iv) any action which-would have the effect of rendering the public liability
insurance coverage maintained by the Qrwrcrs Association unacceptable to Lender.

F. Remedies. If Borrower does net'ray PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by I.ender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrumeit. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear inteccst irom the date of disbursement at the Note rate
and shall be payable, with interest, upon notice fron:-Zsader to Borrower requesting payment.

~'BY SIGNING BELOW, Borrower accepts and agrees tc % terms and provisions contained in
. rithis PUD Ruder. , 1 ‘ ‘ _

............................. ceeeiteenete. (Seal)

" -Borrower

e i e, e (Seél)
EFSTATHIOS POLEL03S SH6RE NG Torower

L SaELY 1D WATVE HOHESTER DS
'MULTISTATE - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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