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DEFINITIONS

; Words used in multxple sections of this document are defined below and other wrrdq are deﬁned in Secuons 3,
11, 13, 18; 20 and 21. Certain rules regarding the usage of words used in this dosument are also prov1ded in
Section 16. :

,~(A) "Security Instrument” means this document, which is dated MARCH 01, 2006 , together
with all Riders to this document. A : S
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(B) "Borrower" is
JOSE J SANDOVAL, AND MELANIA SANDOVAL, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Yustrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoue wumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

Countrywide Banik, N.A.

Lenderisa NATL. ASSN.

organized and existing undcr e laws of THE UNITED STATES

Lender's address is
‘1199 North Fairfax sSt. Ste.500, Alexandria, VA 22314 . , )
(E) "Note" means the promissory-ie.c signed by Borrower and dated MARCH 01, 2006 . The

“Note states that Borrower owes Lender
TWO HUNDRED NINETY SEVEN THOIISAND THREE HUNDRED FIFTY and 00/100

- Dollats (U.S. $ 297, 350.00 ) plus imiesest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not laser than, MARCH 01, 2036
® "Property" means the property that is describe! beiow under the heading "Transfer of nghts in the
Property " ‘
(G) "Loan" means the debt evidenced by the Note, plus irfercss. any prepayment charges and law charges
(due under the Note, and all sums due under this Security Instrurier.. glus interest.
«(H) "Riders" means all Riders to this Security Instrument that ‘arc _sxecuted by Borrower. The following
R1dcrs are to be executed by Borrower [check box as applicable]:

- Adjustable Rate Rider [xX7 condominium Rider [ ] Seconc Home Rider
D Balloon Rider [_| Planned Unit Development Rider [_] 1-4 Famir: v Rider
S T ‘-VA Rider ‘ ] Biweekly Payment Rider ] Other(s) [upenfv]

oW "Apphcable Law" means all controlling applicable federal, state and local st tutes. regulations,
}ordmances and administrative rules and orders (that have the effect of law) as well as all a7 pl cable final,.
Emon-appealablc judicial opinions.
() "Community Association Dues, Fees, and Assessments" means all dues fees, assessments and nther
- charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.
; (K) "Electronic Funds Transfer"' means any transfer of funds, other than a transacuon originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
.~ computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
i ;account Such term includes, but is not limited to, point-of-sale transfers, automated teller. machine
. transactions, transfers initiated by telephone, wire transfers, and automated cleannghouse transfers.
‘ (L) "Escrow Ttems'" means. those items that are described in Section 3.
). 4y scellaneous Proceeds" means any compensation, settlement, award of damages or proceeds pa1d by
' an thlrd party (other than insurance proceeds paid under the coverages described in Secuon 5) for (1) ‘

S

"‘_’%’-GAUL) (0010).02  CHL (08/05) ~ Page2of16 .+ Form3014 1/01




i ' S ' 0607435375 Page: 3 of 27

DOC ID #: 00012759089303006
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "'Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relaicd mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) ""Successor i 1rierest of Borrower' means any party that has taken title to the Property, whether or not

that party has assumea Zojrower's obligations under the Note and/or this Security Instrument.

- TRANSFER OF RIGHTS IN “FE PROPERTY
This Security Instrument secures *o Lender: (i) the repayment of the Loan, and all renewals, extensions and

L ?.convey to-MERS (solely as nominee for-Lzider and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

‘SEE EXHIBIT "A" ATTACHED HERETO AND !ADE A PART HEREOF.

Parcel ID Number: 1024214005 which currently has'the address of

1021 DODGE STREET UNIT C, EVANSTON ’
[Street/City] TN

Ilinois 60202  ("Property Address”):
[le Code] ;

be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

o ’@gl‘a/\(lL) (001002 CHL (08/05) Page 3 of 16 ‘  Form 3014 1/01
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L ‘modifications of the Note; and (ii)-we performance of Borrower's covenants and agreements. under this _‘
' Secunty Instrument and the Note. ior) this purpose, Borrower does hereby mortgage, grant and

TOGETHER WITH all the improvements now or hereafter erected on the property, and -all easements, _'
appurtenanees, and fixtures now or hereafter a part of the property. All replacements and additions-shall also
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut ~< Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc tiic principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chaige: due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due-uner the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or cthor instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender vapaid, Lender may require that any or all subsequent payments due under

the Note and this Security Instrunicitt-oe made in one or more of the following forms, as selected by Lender: .

(a) cash; (b) money order; (c) certified ciieck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution =hzze deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wp<n_received at the location designated in the Note or at such
other location as may be designated by Lender in accorZance with the notice provisions in Section 15. Lender

s ‘Loan ‘current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
o without waiver of any rights hereunder or prejudice to its rigate‘¢e refuse such payment or partial payments in
i ithe future, but Lender is not obligated to apply such payments at th¢ iime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lerds: need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes psyment to bring the Loan current. If
. Borrower does not do so within a reasonable period of time, Lender shull eiiner apply:such funds or return
. them to Borrower. If not applied earlier, such funds will be applied to the outitar.ding principal balance under
- thie'Note immediately prior to foreclosure. No offset or claim which Borrower migh have now or in the future
against Lender shall reheve Borrower from making payments due under the Note and thiz Security Instrument
~oor performmg the covenants and agreements secured by this Security Instrument.
2 App!rcahon of Payments or Proceeds. Except as otherwise described in this Section “. all payments
,dcepted and apphed by Lender shall be applied in the following order of priority: (a) interest d% under tlie
Note;: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall ke ap phed to
- each Periodic Payment in the order in which it became due. Any remaining amounts shall be applies tirst'to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late! charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more

‘apphed ﬁrst to any prepayment charges and then as descnbed in the Note

Wo;;eA(lL) (0010).02  CHL (08/05) - Page4of16 . - Form 3014 1/01
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,Penodlc Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be_‘-
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during *iic term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1i-any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prinntly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds Tor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Leider may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time, Any sv<n svaiver may only be in writing. In the event of such waiver, Borrower shall pay
“directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
.+ been waived by Lender and, if Louder requires, shall furnish to Lender receipts evidencing such payment
s within such time. period as Lender 17y require. Borrower's obligation to make such payments and to provide
;receipts. shall' for all purposes be deeineG to be a covenant and agreement contained in this Security.
Instrument, as the phrase "covenant ang-agiesment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver; o7 Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise it$ rights under Section S-a:c.pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Txcinder may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance wit:: Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thex: reonired under this Section 3.

Lender may, at any time, collect and hold Funds in an ameant (a) sufficient to permit Lender to apply the

_ Funds at the time specified under RESPA, and (b) not to exceéed th¢ maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on trs basis of current data-and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarce with Applicable Law.

- RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually-analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Junds.and Applicable
‘Taw permits Lender to make such a charge. Unless an agreement is made in writing dr Apnlicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intezes: 0r earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid cu ¢ Funds.
- Lénder shall grve to Borrower, without charge, an annual accounting of the Funds as required by REST'A.
- f there isa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
L for the excess funds n accordance with RESPA. If there isa ehortage of Funds held in escrow as deﬁned

s
nts. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deﬁ01ency in accordance with RESPA, but in no more than 12 monthly payments.

"~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 0
Borrower any Funds held by Lender.

» * The Funds shall be held in an institution whose deposits are insured by 2 rederal agency, instrumentality, . '
L or-entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home.
" "Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thar the time specified under

@Q;BA(IL) (0010).02 .- CHL (08/05) " Page50f16 o Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; ei(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sccority Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days oi *ie date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forir‘above in this Section 4.

Lender may require 8¢-cower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in cornection with this Loan.

5. Property Insurance, Boriower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by {irs, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earihquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the aworuis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to-in2 preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance cn2ll be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall roi-be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (3) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cLarze for flood zone determination and certification
services and subsequent charges each time remappings oi similar changes occur which reasonably might
affect such determination or certification. Borrower shall also Le cesponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described aveve; Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ¢ chligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lend=r, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in.-cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly sxceed.the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this'Seciion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall‘ozar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon not'ce from
Lender to Borrower requesting payment.

- All insurance policies required by Lender and renewals of such policies shall be subject to Lender's

- right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

- mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

- damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may -
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in

writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intezest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eazngs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paic-vut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ecunomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums soured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such izusurance proceeds shall be applied in the order provided for in Section 2.
. If Borrower abandons the-Property, Lender may file, negotiate and settle any available insurance claim
. and related matters. If Borrower goes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claiuL wen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eiiher, event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lepder (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under theivowe or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of v-:eamed premiums paid by Borrower) under all insurance
5 policies. covering the Property, insofar as such rightsare applicable to the coverage of the Property. Lender
.. Inay use the. insurance proceeds either to repair or restore the Property or to pay amounts unpard under the
» Note or:this Security Instrument, whether or not then du. .

~© . residence within 60 days after the execution of this Security Jrist:ament and shall continue to occupy the
1+, Property as Borrower's principal residence for at least one year after-the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonabiy withheld, or unless extenuatmg
~crrcurnstances exist which are beyond Borrower's control.
+ + + 7. Preservation, Maintenance and Protection of the Property; Iasyections, Borrower shall not
: ;destroy’, damage or impair the Property, allow the Property to deteriorate or-com:nit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain theProperty in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless-it is determined
‘ ursuant t0 Section 5 that repair or restoration is not economically feasible, Borrower sl all r.romptly repair-
 the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible tor vepairing
. or restoring the Property only if Lender has released proceeds for such purposes. Lender may Gishurse
.. proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is

completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, .

Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

- ’reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
o Borrower notrce at the time of or prior to such an interior inspection specifying such reasonab]e cause

6. Occupancy. Borrower shall occupy, establish, ‘and . use the Property as Borrowers prmcrpal'

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has ~

R 6A(L) (010102 CHL (08/05) Page7 of 16 Form 3014 1/01 -
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemein-o” a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or <) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or arprepriate to protect Lender's interest in the Property and rights under this Security
Instrument, includirg srotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's-actions can include, but are not limited to: (a) paying any sums secured by a lien

~which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees.to protect its interest i the Property and/or rights under this Security Instrument; including its secured
. position in a bankruptcy proceadiasSecuring the Property includes, but is not limited to, entering the
Property to make repairs, change 1ocks; v2place or board up doors and windows, drain water from pipes,
. eliminate bulldmg or other code violotions or dangerous conditions, and have utilities tumed on or off.
,:Although Lender may take action under tnis82ction 9, Lender does not have to do so and is not under any
: iity or.obligation to do so. It is agreed that-Leuder incurs no liability for not taking any or all actions
authorized under this Section 9.
: Any amounts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower
_secured by thi§ Security Instrument, These amounts skall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon-notice from Lender to Borrower requesting
payment.
: If this Security Instrument is on a leasehold, Borrower shall'co.nnly with all the provisions of the lease.
Big Borrower acquires fee title to the Property, the leasehold and ne fee-iiile shall not merge unless Lender
Y vagrees to the merger in writing,
i 10 ‘Mortgage Insurance. If Lender required Mortgage Insurance as a ¢ondition-of makmg the Loan,

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
- substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantial’y #guivalent to

.- selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bosrorver shall
o ‘c"oﬂtfnue to pay to Lender the amount of the separately designated payments that were due when the
msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
: "no ' refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
- notw1th§tandmg thé fact that the Loan is ultimately paid in full, and Lender shall not be required to pay

: Mongage Ihsurance coverage (in the amount and for the period that Lender requlres) provided by an insurer
- selected by Lender again becomes available, 'is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

" @R AL 001002 CHL (08/05) Page 8 of 16 ~ Form3014 1/01
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Y ower shall pay the premiums required to maintain the ‘Mortgage Insurance i% effect. If, for any reason;
¥ -;Mongage Insurance coverage required by Lender ceases to be available fror the .mortgage insurer that .
previously prov1ded such insurance and Borrower was required to make separatcly designated payments.

~ the cost to Borower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer

E Bo‘rrower -any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if .

g ¢

.
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agieements with other parties that share or modify their risk, or reduce losses. These agreements
are on terins ad conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemcnis. These agreements may require the mortgage insurer to make payments using any source
of funds that the-inirtgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these-agrzements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliatz of any of the foregoing, may receive (directly or indirectly) amounts that derive

‘ msurer the arrangement is often termeq "¢z p*we reinsurance.” Further:

(a) ‘Any such agreements will noi-aficct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of ¢+ Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ths;-will not entitle Borrower to any refund.

_ (b) Any such agreements will not affect the rignts Borrower has - if any - with respect to the
o Molftggge Insurance under the Homeowners Protectios Act of 1998 or any -other law. These rights
- may include the right to receive certain disclosures, to réovest and obtain cancellation of the Mortgage

" Insurance, to have the Mortgage Insurance terminated aufroatically, and/or to receive a refund of

te’ ¢ matlon. L

' 11 Assignment of Miscellaneous Proceeds; Forfeiture. All M isccilaneous: Proceeds are hereby
' assrgned to and shall be paid to Lender.

' If the Property is damaged, such Miscellaneous Proceeds shall be applied to estoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is ot lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilanecus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been cotapleced to Lender's
- satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay forhs repairs and
_restoration in a single disbursement or in a series of progress payments as the work is completed Unless an

-Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Mlscellaneous

» then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apphcd in the
- order provided for in Section 2.

" . In-the event of a total taking, destruction, or loss in value of the Property, the Mlscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

, any, pard to Borrower »

BA(L) @0f0)02  CHL(08/05) ~ |  .Pagegofte - - - ..o - i Form3014 1101

any’ Mor:tgage Insurance premiums that were unearned 2i -the time of such cancellation or
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- from (or rmght be characterized 43) a portion of Borrower's payments for Mortgage Insurance, in- exchange_;, o
or Ahanng or modifying the moigrge insurer's risk, or reducing losses. If such agreement provides that an-
- affilidgte-of Lender takes a share of ths mrurer's risk in exchange for a share of the premrums pard to the -

. agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous

ds. Tf, the restoration or repair is not economically feasible or Lender's security would be: lessened the*-‘? ‘
i eliancous Proceeds shall be applied to the sums secured by this Securrty Instrument,’ whether or‘not;
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of thic sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and’Lzader otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sceniity Instrument whether or not the sums are then due.

If the Property isatandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the rexiosentence) offers to make an award to settle a claim for damages, Borrower fails

~ to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and

.. apply the Miscellaneous Proceeds <ither to restoration or repair of the Property or to the sums secured by

-~ this Security Instrument, whethei or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ne party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acusi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture oi v~ Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumer:: Rorrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by ~ausing the action or proceeding to be dismissed with a

¢¥'s interest in the Property or rights under this Security Fstument. The proceede of any award or claim

- All Miscellaneous Proceeds that are not applied to restoration or r.pais of the Property sha]] be applied
" in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waive:. Extension of the time for

payment or modification of amortization of the sums secured by this Security ingnment granted by Lender

to» Borrower or any Successor in Interest of Borrower shall not operate to release tie Iahility of Borrower or
aﬁy Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise n.odify amortization
_f,f'ther surns secured by this Security Instrument by reason of any demand made by the origiral Zoower or
rany S’ccessors in Interest of Borrower. Any forbearance by Lender in exercising any right orremedy

. Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
? _exercise of any right or remedy.
" 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
- and-agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
... co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

~ terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
 Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make .
¥ ‘any accom,modatlom with regard to the terms of thrs Security Instrument or the Note wrthout the co-srgner 8.

e
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ruli , that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of

. for damages that are attributable to the impairment of Lendei's Zaterest in: the Property are hereby assrgned, .
7. "' and shall be paid to Lender.

_ mc]udmg ‘without fimitation, Lender's acceptance of payments from third persons, eritities or Succsssors-in -+
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower si:2ll not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest Or uther)loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (%) #zty such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted linaif, 2nd (b) any sums already collected from Borrower which exceeded permitted

.. limits will be refunded to Borroy:i, Lender may choose to make this refund by reducing the principal owed
_under the Note or by making a aizes. payment to Borrower. If a refund reduces principal, the reduction will
' be treated as a partial prepayment withiouv,any prepayment charge (whether or not a prepayment charge is
i :provrded for under the Note). Borrow crN. acceptance of any such refund made by direct payment to
" Borrower will constitute a waiver of any righi of action Borrower might have arising out of such overcharge.
_ e 15.rNot1ces. All notices given by Borrowcr<r Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conneciion with this Security Instrument shall be deemed to have
- been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrow.r. shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notict ~dcress shall be the Property Address unless
~ Borrower has designated a substitute notice address by notice «0'Zender. Borrower shall promptly notify
.. Lender of Borrower's change of address. If Lender specifies a proccdure for reporting Borrower's change of
_ address, then Borrower shall only report a change of address through thit spcified procedure. There may be
" ‘only one des1gnated notice address under this Security Instrument at any one time. Any notice to Lender
‘ shall be given by delivering it or by mailing it by first class mail to Lendérs 2ddress stated herein unless
L Lender has designated another address by notice to Borrower, Any notice in covaection with this Security

S rcqmred By this Security Instrument is also required under Applicable Law, the Apphcable Law requu'ement
- will satisfy the corresponding requirement under this Security Instrument.

g 16. Governing Law; Severability; Rules of Construction. This Security Instrument skall e governed
+ by federal law and the law of the jurisdiction in which the Property is located. All rights an¢ soiigations
contained in this Security Instrument are subject to any requirements and limitations of Applicatiz Law.

'neuter words or. words of the femininé gender; (b) words in'the smgular ‘shiall mean ‘and

any action,

o @D-GA(lL) (0010).02  CHL (08/05) Page 11 of 16 _ ,Form.3014 1/01

‘i i Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notlce’ "

- . Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but .
e such srlence shall not be construed as a prohibition against agreement by contract In the event. that any

mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obhgauon to: take '
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17, Borrower's Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lenac: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period-of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bowiower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtner nzdice or demand on Borrower.

19. Borrower's Right 5 Reinstate After Acceleration. If Borrower meets certain conditions,

o the earliest of: (a) five days befors sale of the Property pursuant to Section 22 of this Security Instrument;

"(c) entry of a Jjudgment enforcing this ..ecmty Instrument. Those conditions are that Borrower: (a) pays
© Lender all sums which then would be due widcs this Security Instrument and the Note as if no acceleration
. had occurred; (b) cures any default of any otiicr<-ovenants or agreements; (c) pays all expenses incurred in
. enforcing this Security Instrument, including, but ot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the

Property and rights under this Security Instrument; and /{> takes such action as Lender may reasonably .

require to assure that Lender's interest in the Property ard cights under this Security Instrument, and
Borrowers obligation to pay the sums secured by this Security Yisimment, shall continue unchanged unless
- ay othcrwrse provnded under Applicable Law. Lender may requir:-that Borrower pay such reinstatement
L sums and expenvses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
) certified: heek bank check, treasurer's check or cashier's check, provided any such check is drawn upon
, whose deposits are insured by a federal agency, instrumentcliy; or entity; or (d) Electronic
; Cransfer: Upon reinstatement by Borrower, this Security Instrument and = “oligations secured’ hercby
. shall remain fully effective as if no acceleration had occurred. However, this right w0 rcinstate shall not apply
. in the case of acceleration under Section 18.
‘ 20. Sale of Note; Change of Loan Servicer; Notice of Grrevance. The Note or a partial interest in the
‘Note (together with this Security Instrument) can be sold one or more times without pris: aotice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collée:s Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan sézvicing

’ changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

, remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
© "Note purchaser unless otherwise provided by the Note purchaser.

© @R sagLoot002-  CHL (08105) Page 120116 o Fom 3 ot
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. Borrower shall have the right to %ave enforcement of this Security Instrument discontinued at any time prior -

(b) such other period as Applicable Larv might specify for the termination of Borrower's right to reinstate; or. ‘

T

obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more

_BorroWer will be given written notice of the change which will state the name and address of the new Loan
S ;r\ncer ‘the address to which payments should be made and any other information RESPA requires in-
- ~‘Connection with a riotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced bya
R Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant Lo
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21, HazarZous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defineu us, toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substarices. gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile soiveits.-materials containing asbestos or formaldehyde, and radioactive materials; (b)

s "Environmental Law" means, federal laws and laws of the jurisdiction where the Property is located that
' relate to health, safety or envircnmental protection; (c) "Environmental Cleanup” includes any response
- action, remedial action, or remgval ction, as defined in Environmental Law; and (d) an "Environmental
;" Condition” means a condition that can caus2, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazocdows Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting«he Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, cz.(c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversaly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage 4n. the Property of small quantities of Hazardous
~ - Substances that are generally recognized to be appropriate to.aermal residential uses and to maintenance of

* “the Property (including, but not limited to, hazardous substances in consumer products). . '

- other action by any govemnmental or regulatory agency or private peity nvolving the Property and any
: Hazardous Substance or Environmental Law of which Borrower- ha; actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lams, or is notified by
~ any governmental or regulatory authority, or any private party, that any removal or oiter remediation of any
Hazasdous Substance affecting the Property is necessary, Borrower shall promptly ‘take all necessary

" Leﬁ‘d for»an Envuonmental Cleanup.

* NONE UNiFORM COVENANTS. Borrower and Lender further covenant and agree as fol]ows

© 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follomng

Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
" ‘acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date '

._the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
: thls ‘Security Instrument, foreclosure by JlldlCla] proceeding and sale of the Property. The notice shall

LY

¢
f
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" Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or -

remedral actions in accordance with Environmental Law. Nothing herein shall create any o n'vatlon on
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for :
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the i
charging of tiic fee is permitted under Applicable Law.
24. Waiver uf Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and vy, virtue of the Illinois homestead exemption laws.
25. Placement ¢x U'ollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags rezuired by Borrower's agreement with Lender, Lender may purchase insurance at :
‘Borrower's expense to proiect. Lender's interests in Borrower's collateral. This insurance may, but need not, !
. protect Borrower's interests. Tho-coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is maac 2zainst Borrower in connection with the collateral. Borrower may later
- cancel any insurance purchased by Lerder, but only after providing Lender with evidence that Borrower has .
~ . obtained insurance as required by Borrswe:'s and Lender's agreement. If Lender purchases insurance for the
.- ~collateral, Borrower will be responsible ici iz costs of that insurance, including interest and any other
_ charges Lender may impose in connection wiui '« placement of the insurance, until the effective date of the -
. cancellatlon or expiration of the insurance. The cos%of the insurance may be added to Borrower's total_, »
’ "tandl *fbalance or obligation. The costs of th2 insnrance may be more than the cost of insurance’
; beabletoobtamomtsown < I CL I

* @ AL 01002 CHL (08/05) Page 14 0f 16 Form 3014 1/01 :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ces e < oa ~ de UA\/ (Seal)

JOSE J. SANDOVAL -Borrower
ﬂé/éw AWM (Seal) ¥
MELANLA SANDOVAL ‘ -Borrower '

~ - a (Seal)

-Borrqwer

/ ‘ (Seal)

-Borrower

Page 15 of 16 .+ - Form3014 1/01

Wl
5
: ¥
C




0607435375 Page 16 of 27

o UNOFF I CIAL CO PY.

% DOC ID #: 00012759089303006
STATE OF ILLINO W‘[ County ss:
,\{ ,a Notary Public in and for said county
and state do hereby certify that

AW %/\AL%ML w {ifex “’/’E
sy W

)

personally known to me to be the same person(s) whose name(s) subsgeibed to the foregoing instrument,
appeared befure me @ in person, and acknowledged ‘that he/shé/they signed and delivered the said

instrument as ins/herftheir frge and voluntary act, for es and purposes thfv\ n set fqrth.
Given uides my Tand and official seal, this day of a QL (\)GDIQ .

AT
My Commission Expires: -/ \

S TOFFICIAL SEAFT“} - N
CHERYL ANN NUTLEY o

- NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIRES 9/10/2007

1
|

:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5085010 SNC

STREET ADDRESS: 1021 DODGE ST UNIT C
CITY: EVANSTON COUNTY: COOK

TAX NUMBER: 14-24-214-005-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1021-C iN UODGE TERRACE PLACE TOWNHOME CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FCLLUWING DESCRIBED TRACT OF LAND:

LOTS 18 AND 19 IN BLOLX)3 IN PITNER'S 2ND ADDITION TO EVANSTON, A SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIFIT D TO THE DECLARATION OF CONDOMINIUM RECORDED
MARCH 1, 2006 AS DOCUMENT 060602712%, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COUCK, COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF PARKING SPACE P-4 A4S LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATTON® AFORSAID RECORDED MARCH 1,
2006 AS DOCUMENT 0606027125, IN COOK COUNTY, ILLINCIS.

LEGALD CN 03/01/06
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ADJUSTABLE RATE RIDER

(PayOption 11th District Cost of Funds Index - Payment Caps)

ST5085010 00012759089303006
[Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE RA7TE-RIDER is made this FIRST day of
- MARCH, 2006 , and is incorporated into and shall be deemed to amend and supplement
the: Mortgage Deed of Trust, or-Security Deed (the "Security Instrument”) of the same date given by

“the undersigned (the "Borrower"}-.0' Secure Borrower's Adjustable Rate Note (the "Note") to -
' Countryw1de Bank, N.A.

L
oy
CE s -

?(the "Lender‘) of the same date and coveiing the property described in the Security Instrument and

1021 DODGIS STREET UNIT C
EVANSTON. IL 60202
[Property Alddress]

. THE NOTE CONTAINS PROVISIONS THAT WILL CKANMNCGZ THE INTEREST RATE AND THE

- MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THZ AMOUNT THAT THE MONTHLY o
.- PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL A#OQUNT TO REPAY COULD BE - SRR
~.-'w_'GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BI’if NOT MORE THAN THE LA
-MAXIMUM LIMIT STATED IN THE NOTE.

o AIDITIONAL COVENANTS: In addition. to the covenants and agreements made in the' Secunty o e
Instrument, Borrower and Lender further covenant and agrees as follows: S i

" A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the initial interest rate and the monthly payments, 25 fcllows:

.PayOptlon COFI ARM Rider _ R S Y
'~"1t309-XX(09/05)(d) | Page 1 of 6 ST et e R
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2. INTEREST
(A) Interest Rate
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
until the first £ay of the calendar month that immediately precedes the first monthly payment due date
set forth in Gection 3 of the Note, | will pay interest at a yearly rate of 3.000 %. Additional days
interest collected-prior to the first monthly payment due date is sometimes called "Per Diem" interest
and is due at the-dzia | close my loan. Thereafter until the first Interest Rate Change Date, defined
below in Section 2(C), i will pay interest at a yearly rate of 3.000 %. This rate is sometimes
referred to as the "Stait Raie" and is used to calculate the initial monthly payment described in Section

any?default described in Section. 7(B) of the Note.

(B) Interest Rate Change Dates
The interest rate | will pay may charge onthe first day of
APRIL, 2006 , and ci-that day every month thereafter. Each date on which

‘my interest rate could change is called an "li#zrest Rate Change Date." The new rate of interest will

- become effective on each Interest Rate Change Dzt2. The interest rate may change monthly, but the
. monthly payment is recalculated in accordance wich Section 3.

(C) Index
...-Beginning with the first Interest Rate Change Date, iy a<justable interest rate will be based on
;an Index. The "Index" is the monthly weighted average cost of savings, borrowings and advances of
members of the Federal Home Loan Bank of San Francisco (the “Bank"), as made available by the
. . .Bank. The most recent Index figure available as of the date 15 days befsre each Interest Rate Change
7+ "Date’is Called the "Current Index".
If the Index is no longer available, the Note Holder will choose a n¢w.index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

- adding . -THREE & THREE-QUARTERS percentage point(s) ( 3.750 %)« Margin") to

‘Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
Interest Rate Change Date, my interest rate will never be lower than the Margin. ‘

3 PAYMENTS
(A) Time and Place of Payments
~I'will make a payment every month.

: ",Q ¢ B
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3. The interest rate requirec by this Section 2 of the Note is the rate | wnII pay both before and after,

- Before each Interest' Rate Change Date, the Note Holder will calculate my new i:itecest rate by -

rent’ Index. The Note Holder will then round the result of this addition to the nearest-on=: eighth
,_ientage point-(0.125%). This rounded amount will be my new.intefest rate until ihe next, o

| will make my monthly payments on the FIRST day of each month
beglnmng on April, 2006 . | will make these payments every month until i have.
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paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on MARCH 01, 2036 , | still owe amounts under the Note, | will pay
those amount in full on that date, which is called the "Maturity Date."

I will riaks my monthly payments at
P.0. Box ©£2694, Dallas, TX 75266-0694

or at a different piacc  vequired by the Note Holder.

(B) Amount of My Iiit'al Monthly Payments
Each of my initial monthly sayments until the first Payment Change Date will be in the amount of
US.$ 1,253.64 , unless adjusted under Section 3 (F).

(C) Payment Change Dates g

My monthly payment may changc ac required by Section 3(D) below beginning on the

. first day of APRIL, 2007 , and on that day every 12th

.+ ~month thereafter. Each of these dates is called a ""ayment Change Date." My monthly payment also

- will change at any time Section 3(F) or 3(G) belcw requires me to pay a different monthly payment.

“The "Minimum Payment" is the minimum amount Not.: Holder will accept for my monthly payment

which is determined at the last Payment Change Date ¢r 4s-brovided in Section 3(F) or 3(G) below. If

‘the Minimum Payment is not sufficient to cover the amuuat of the interest due then negative

amortization will occur.

: - | will pay the amount of my new Minimum Payment each month beglnnlng on each Payment

T Change Date or as provuded in Section 3(F) or 3(G) below. :

(D) Calculatlon of Monthly Payment Changes 7/ SRR
.. " Atleast'30 days before each Payment Change Date, the Note Holder w.I c:'!‘ulate the amount of
‘ f-fhe monthly payment that would be sufficient to repay the unpaid Principal thai-i am-expected to owe
‘atthe Payment’ Change Date in full on the maturity date in substantially equal paym ents, at the interest
~rate effective during the month preceding the Payment Change Date. The result of this ~aiculation is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amount of my new moririy payment
-effective on a Payment Change Date, will not increase by more than 7.500% of'my prior
monthly payment. This 7.500% limitation is called the "Payment Cap." This Payment Cap
~applies only to the Principal and interest payment and does not apply to any escrow payments Lender
o ~'may require under the Security Instrument. The Note Holder will apply the Payment Cap by taking the
» 1. amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying .
40 itbythenumber  ° 1.075 . The result of this calculation is called the "Limited Payment." "
Unless Section 3(F) or 3(G) below requires me to pay a different amount, my new Mlmmum Payment
1 the Iesser of the Limited Payment and the Full Payment. o . co

® PayOption COFI ARM Rider
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(E) Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment cou'd be less than or greater than the amount of the interest portion of the monthly payment
that would Le cufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Date in substantially equal payments. For each month that my monthly payment is less than
the interest porticii. ine Note Holder will subtract the amount of my monthly payment from the amount
of the interest portioii 2nd will add the difference to my unpaid Principal, and interest will accrue on the
amount of this difference atthe interest rate required by Section 2. For each month that the monthly
payment is. greater than ine interest portion, the Note Holder will apply the payment as. provrded in
‘Section 3(A) :

(Fy erit on My Unpaid Principai; Increased Monthly Payment
My unpaid Principal can never-exceed the Maximum Limit equal to

“originally borrowed. My unpaid Principal cou!d @xceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, on the 2ate that my paying my Minimum Payment would

cause me to exceed that limit, | will instead pev a new Minimum Payment. This means that my

monthly payment may change more frequently than‘ar.mally and such payment changes will not be
VI limited by the Payment Cap. The new Minimum Paymert il be in an amount that would be sufficient

current interest rate.

(G) quulred Full Payment : L
. Onthetenth ‘ Payment Change Date and on each succeeding fifth Payment
s Change Date thereafter, | will begin paying the Full Payment as my Wirimum Payment until my
SR jamonthly payment changes again. | also will begin paying the Full Payment as ry Mmrmum Payment
“on the final Payment Change Date.

- (H) Payment Options ;
After the first Interest Rate Change Date, the Note Holder may provrde me with ug'to *hree 3)

'}Optrdns:" The Payment Options are calculated using the new interest rate in accordance with Section

1y be given the following Payment Options:

' payment. The Principal balance will not be decreased by this Payment Option and it is only
-available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments. This monthly payment amount
is calculated on the assumption that the current rate will remain |n effect for the remarnrng
term.

,° PayOption COFI ARM Rider
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ONE HUNDRED FIFTEENpzcent ( 115 %) of the Principal amount |

to repay my then unpaid Principal in full on the Maturity Date ia substantially equal payments at the

b addrtronal payment-options that are greater than the Minimum Payment, which are called "ayment .

2.

iy-dnterest Only Payment: the amount that would pay the interest portion of the monthly g
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(iii)15 Year Amortized Payment: the amount necessary to pay the loan off (Principal

and interest) within a fifteen (15) year term from the first payment due date in substantially

equal payments. This monthly payment amount is calculated on the assumption that the
current rate will remain in effect for the remaining term.

These Payment Options are only applicable if they are greater than the Minimum Payment.
B. TRANSFER € THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

, Section 18 of the Secu!ity Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amended to read a5 follows:

Transfer of the Property or a ceneficial Interest in Borrower. As used in this Section 18,
"Interest in th Property” means any leg2l or beneficial interest in the Property, including, but not limited
.- 1o, those beneficial interests transferred-sn-a bond for deed, contract for deed, instaliment sales
. contract or escrow agreement, the intent o1-vpich is the transfer of title by Borrower at a future date to
apurchaser.

o If all-or any part of the Property or any Irterest in the Property is sold or transferred (or if
L Borrower is not a natural person and a beneficial in‘erzst in Borrower is sold or transferred) without
"fLenders prior-written consent, Lender may require imn‘eriate payment in full of all sums secured by
ki 'thls Security Instrument. However, this option shall not be carcised by Lender if such exercise is
prohrblted by Applicable Law. Lender also shall not exercise this-option if: (a) Borrower causes to be
- submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably detérmines that Lender's security.
will not be impaired by the loan assumption and that the risk ot i breach of any covenant or
agreement in this Security instrument is acceptable to Lender.
To the extent permitted by Applicable Law, Lender may charge a reasonabls fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumptron agreement that is acceptable to Lender and that obligates the transferee .0 keep all the
- promises and agreements made in the Note and in this Security Instrument. Borrower wit: continue to
rbe obllgated under the Note and this Security Instrument unless Lender releases Borrowe: irwriting.
. If Lender exercises the option to require immediate payment in full, Lender shall give Zorrower
~ ‘notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
L ,__v;ngtiCe is given in accordance with Section 15 within which Borrower must pay all sums secured by this

* PayOption COFI ARM Rider
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGINUIG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable B4ie Rider.

WITNESS THE HANL:S) AND SEAL(S) OF THE UNDERSIGNED
o2l S Cas doun J

JOSE “U. SANDOVAL -Borrower
/ ]
o \
MELANIA SANDOVAL -Borrower
77 -Borrower
. -Borrower §

* PayOption COFI ARM Rider
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.

MS SV-79 ‘DOGCUMENT PROCESSING

P.O.Box 10473
Van Nuys, CA 91410-0423

- PARCEL ID #:
1024214005

-‘Prepared By:
'SLADJANA RIZVANOVICH
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115
. LISLE
" IL 60532

ST5085010 00012759089303006
[Escrow/Closing #] IToc. . ID #]
THIS CONDOMINIUM RIDER is made this FIRST day of '
MARCH, 2006 , and is incorporated into and shall be deemed to amend and sv p,.\ ment the

S . Mortgage Deed of Trust, or Security Deed (the "Security Instrument") of the same date giveu by the

Page 1 of 4

L I@-sn 0411)  CHL (1/04)q) ,niﬁa,;g z S

o

VMP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1/01
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undersigned (the "Borrower") to secure Borrower's Note to
Countrywide Bank, N.A,

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
1021 DODGE STREET UNIT C, EVANSTON, IL 60202

[Property Address]
The Property inciutes e unit in, together with an undivided interest in the common elements of, a
condominium project kiicwias:
S : DODGE TERRACE PLACE:

#4ame of Condominium Project]
(the "Condominium Project"). If the oy.ners association or other entity which acts for the Condominium
Project (the "Owners Association") nolds-title to property for the benefit or use of its members or
shareholders, the Property also includes-Serrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest:

- CONDOMINIUM: COVENANTS. In additior. to the covenants and agreements made in the
Sgcunty Instrument, Borrower and Lender further covepant and agree as follows:
A..Condominium Obligations. Borrower shall pérfarm all of Borrower's obligations under the

Qr any other document which creates the Condominium Projeer: (i) by-laws; (iii} code of regulatlons
and (iv) other equivalent documents. Borrower shall promptlv” pay, when due, all dues and
-‘assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains. with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Proje:t.which is satisfactory to
Lender and which provides insurance coverage in the amounts (including ded:ictible levels), for the
. periods, and against loss by fire, hazards included within the term "extended coverag2." and any other

_ hazards, including, but not limited to, earthquakes and floods, from which Lender iequ.res insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendzr it the yearly
,premlum installments for property insurance on the Property; and (i) Borrower's obligaiion under

e that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the Ioan
'~ « * Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
: followmg a loss to the Property, whether to the unit or to common elements, any proceeds payable to.
o Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
,Secpnt_y Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Imtnals ‘ ?5

‘”?@5-83 0411) CHL (11/04) | Page 2 of 4 " “Form 3140 1/01

| ;Condomlnlum Project's Constituent Documents. The "Coristiuznt Documents” are the: (i) Declaration

] ection’5 Yo maintain property insurance coverage on the Property is deemed satisfied to t'ia extent
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Porrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation; arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the surivs secured by the Security Instrument as provided in Section 11.

E. Lender's Pyi¢. Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eittier-partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condontinium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any ameno...e it to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) warmination of professional management and assumption of
self-management of the Owners Ascociation; or (iv) any action which would have the effect of
. rendering the public liability insurance coverage maintained by the Owners Assocuatlon unacceptable
<" “to Lender.

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
‘additional debt of Borrower secured by the Security last:vment. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interas? from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lerue: to Borrower requesting payment.

Inmalsz § ;

co . @8R (0411) Page 3 of 4 éL‘Form 3140, 1/01

CHL (11/04)

F. Remedies. If Borrower does not pay conZsminium dues and assessments when due, then
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider. '

o1 & S‘A\Jo\,/ﬁ/ (Seal)
JOSE J. SANDOVAL - Borrower
& y W
Z /)_/’27 ZWMA/ e (Seal)
MELANI/:. -SANDOVAL - Borrower
A (Seal) 1
- Borrower ;
o (Seal)
- Borrower

e
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