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DEFINITIONS

ﬁ Words used in multhle sections of this document (e d fmed below and other words are defmed in Secuons

3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used it this document are also prov1ded

- in Section 16.

'1

(A) "Securlty Instrument" means this document, whrch is datm Ia rch 2, 2006
together with all Riders to this.document.

o

Borrower is the mortgagor under this Security [nstrument o
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporalJon that is actmg

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under:thrs
- Security Instrument MERS is organized and cx1sung under the laws of Delaware and-has an address and
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‘ erers are to be: executed Uy Borrower [check box as applicable]:

' @ "Apphcable Law" means all contr. wl]v 15 apphcable federal state and local statutes regulauons,
" ordinances and administrative rules and order< (that have the effect of law) as well as all apphcable frnal
non-appealable Judrcral opinions. "

. association or similar organization. : -

‘Loan.”
~(0) "Periodic Payment" means the regularly scheduled ariount due for (i) prrncrpal and mterest under the
L 'Note plus (ii) any amounts under Section 3 of this Security Instrument. ~ - o
P (P) "RESPA" means the Real Estate Settlement Procedures' Act (12 U. S. C Sectton 2601 et seq) and its E G
R rmplementmg regulation, Regulation X'(24 CE.R. Part 3500), as they mrght be amended from time'to time, © - -0 ‘
- or any additional or successor legislation or regulation that governs the 'same subject matter. As used’ in this L
‘ -Security Instrument, "RESPA" refers to, all requirements and resrictions that are imposed ‘in regard to a,
"federally related mortgage loan" even if the Loan does not quahfy as a "federally related mortgage loan :

' @?@:GA(IL) ©o10) 2 - bage2ot1s
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated March 2, 2006
The Note states that Borrower owes Lender  Sixty-Six Thousand, Eight Hundred and
NO/100 memccmmmammmenromccc e e e ——————————— Dollars
(US. $ 66,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 2nd to pay the debt in full not later than ~ April 1, 2036
® "Prawmy" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" msars the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Mcte; 224 all sums due under this Security Instrument, plus interest.
(H) "Riders" means I’ Riders to this Security Instrument that are executed by Borrower The followmg ‘

[x] Adyustable Rate Ridcr Lj Condominium erer L [ Second Home erer | ”‘ﬁ;
Balloon Rider [_!'Pranned Unit Development erer [ 114 Farmly Rider
|:| _‘VA‘Rider_ o L Biws *kly Payment Rider S D Other(s) [specrfy]

L Y
Lo

vy ha

(J) "Community Association Dues, Fees, and ASse',sments" means all dues, fees assessments and other
charges that are imposed on Borrower or the Propeny by a condomrmum assocratron homeowners ‘

(K) "Electronic Funds Transfer" means any transfer of funus; oher than a transactIon orrgmated by chec 2
draft, or similar paper instrument, which is initiated through az electronic terminal, telephonic’ 1nstrument RERE o
computer, oOr magnetic tape so as to order, instruct, or authorize a f nancia! institution to debit or credit an f o
account,. Such term includes, but is not limited to, point-of-sale . t'arsfers, automated teller machme
transactioris, transfers initiated by telephone, wire transfers, and automated ».e?r uvhouse transfers :

g (L) Escrow Items" means those 1tems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dama ges or proceeds pard by

. any third party (other than insurance proceeds paid under the coverages described b%tron 5y for: (i) -

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or.any T ot of the Property;
(ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omrssrons as 1o, the value and/or i
condition of the Property. MR
(N) "Mortgage Insurance" means insurance protecnng Lender agarnst the nonpayment of or def mlv on; the v

under RESPA

Form 3014 /04
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‘Parcel IDNumber:  29-30-130-048 -
17071 §. BULGER AVE o L T swesn
HAZEL CREST S : _ [Cily],IllinbiS 50429 .[er..Code]' _ »
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not‘

that party has assumed Borrower’s obligations under the Note and/or this Security Inslrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of CO0K [Name of Recording Jurisdiction]:
SEE LEGAL ATTACHED

("Property Address"): ) ’ - o
" TOGETHER WITH all the improvements riow or hereafter erecicd oil the property,' and ail easements

- appurtenances, and fixtures now or hereafter a part of the property. All repla"ements and additions shaltalso * .-

. 'be covered by this Security Instrument. All of the foregoing is referred to ir:'th's Security Inétrument as the, . °
. "Property." Borrower understands and agrees that MERS holds only legal ‘tide to the interésts granted-l~ o
by Borrower in this Security Instrument, but, if necessary to comply with law or cisiom, MERS (as nominee .-
~ for Lender and Lender’s successors and assigns) has the right: to exercise any or zil of those interests;’., .©
. including, but not limited to, the right to foreclose and sell the Property; and to take any.action requrred 0 :

Lender including, but not limited to, releasing and cancehng this Security Instrument.

, BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cor.v,yed and has . -
the right to mortgage, grant and convey the Property and that the Property. is unencumbered; cx¢ept for; . . .
. encumbrances of record. Borrower warrants and will defend generally the utle to the Property 4gamst allf Lo
EER clarms and demands;, subject to any encumbrances of record. .~ AR
o © THIS SECURITY INSTRUMENT combines uniform ‘covenants for national'use and non- umform B
covenants with limited variations by Junsdlcuon to consutute a umform secunty mstrument covenng real )

. - property.

UNIFdRM COVENANTS. Borrower and Lender covenant and agree as follows

Initials: )y

wh1ch currently has the address of.

1. Payment of Principal, Tniterest, Escrow Iteins, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenéed by the Note and any
prepaymem charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items‘f,_.v -

'’ Form 3014 1/01 L




the Note immediately prior to foreclosure. No offset or claim which- Borrower mlght ‘have now or'in the . - . -

' late.charges, second to any other amounts due under thv Secunty Instrument and then to reduce the prlnctpal g
" balance of the Note. oy :

" Periodic Payments, such excess may be applied to any late charges de: Voluntary prepayments shall be i
" applied first to any prepayment charges and then as descnbed in the Note. '

" . Note shall not extend or postpone the due date, or change the amount, of the Periodic 1°ayments

shall pay dlrectly, when and ‘where payable, the amounts due for any Escrow Items for Wthh paymentof x

! Joan v " o B v L
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pursua.nt 10 Sectlon 3. Payments due under the Note and thlS Secunty Instrument shall be made in U Suft
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan crrrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in -
the future, bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeritic applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender riay roid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not Go co-within a reasonable period of time, Lender shall either apply such funds or rexrn
them to Borrower. If notapplied earlier, such funds will be applied-to the outstanding principal balance under S t o

future agamst Lender shall reiierve Borrower from making payments due under the Note and this. Secunty

- Instrument or performing the covenants and agreements secured by this Security Instrument. . v o S

, 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments S =
accepted and applied by Lender shall be arplied in the following order of priority: _(a) interest due under the L

Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to; B,
each Periodic Payment in the order in which it ecame due. Any remaining amounts shall be apphed first to e

If Lender receives a payment from Borrower for a_felinquent Penodlc Payment wh1ch mcludes an .
sufficient amount to pay any late charge due, the payment irdy e applied to ‘the delinquent payment and the' =
late charge. If more ‘than one Periodic Payment is outstanding, I<n Jer may apply any payment received from PO
Borrower to the repayment of the Periodic Payments if, and to°tie extent that, each payment can bepaidin- 5 ;"
full. To the extent that any excess exists after the payment is applicd to the full payment of oneor more . : "

Any application of payments, insurance proceeds, or Miscellaneus Procee(s o principal due under the { :

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due under :
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of dmouis due;for; (a) L

", taxes ‘and assessments and other iteras which can atiain priority over this Security Instrutnm- as @ hen or L

encumbrarice on the Property; (b) leasehold payments or ground rents on the Property, if any, c) premlums, N

_for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuns) if any,' )
' »+ or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in -~ '~
e accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or at. any © o

time -during the term of the Loan, Lender may require that Commuriity Association Dues, Fees, ‘and :

" ' Asséssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow-Item.

Borrower shall promptly furnish to Lender all notices of amounts to be paid under: this Section. Borrower - -

 shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obhgatlon to pay the Funds

for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lénder Funds for any or all.
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower'w::

Initials: ;
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* Applicable Law permits Lender to 17ake such a charge. Unless an agreement is made in writing or Apphcable o
* Law requires interest to 'be paid on'th Funds, Lender shall not be required to pay Borrower any interest or -

~ the déficiency in accordance with RESPA, but in no more than 12 monthly. payments. .

o “Borrower any Funds held by Lender.

+. . Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith by, or o " “':2.;.‘_

-, or (¢) secures from the holder of the lien-an agreement satisfactory to Lender subordinating. the lien fo this = o
'Securlty Instrument, If Lender detérmines that any part of the Property, is subject to a lien which can attain . . o
-prronty over this Security Instrument Lender may grve Borrower ar notice 1dent1fy1ng the hen Wrthm 10 o

‘ @%-GA'(IL) (0010) o Page 5 of 15
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Funds has been walved by Lender and if Lender requrres shall fumrsh to Lender recerpts evrdencmg such‘
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh2l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including i -<nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender chali-anply the Funds to pay the Escrow Items no later than the time specified under ' ‘
RESPA. Lender shall not harge Borrower for holding and applying the, Funds, annually analyzing the '\ . v
géscrow account, or-verifymng the Escrow Items, unless Lender pays Borrower interést on the Funds'and - R

earnings on the Funds. Borrower anc Lender can agree in writing, however, that interest shall be paid-on the -
Funds. Lender shall give to Borrower, w1 aout charge an ‘annual accounting of the Funds as requrred byf.',. .
RESPA. B
If there is a surplus of Funds held in ¢scrow. as defined under RESPA Lender shall account U
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, a s
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall- pay 0 -
Lender the amount necessary to make up the shortage in acrordance with RESPA, but in no more than 12 . % .
monthly payments. If there is a deficiericy of Funds held in-cstrow, as defined under RESPA, Lender shall -~ -
notlify Borrower as required by RESPA, and Borrower shall pay tc' Lender the amount ; necessary to make up

Upon payment in full of all sums secured by this Secunty Instru ment Lender shall promptly refund to' o R

4. Charges; Liens. Borrower shall pay all taxes, assessments ch,trg',s, fines, and unposrtronsf
atiributable to the Property which can attain priority over this Secunty Instrunien, leasehold payments or:;;';': ST
ground rents on the Property, if any, and Community Association Dues, Fees, and As:essments, if any. To the T
extent that these items are Escrow Items, Borrower shiall pay them in the manner provided in Sectior 3 ORI L

Borrower shall promptly discharge any lien which has priority over this Securiiv. Insaument unless Dea e
Borrower:.(a) agrees in writing to the payment of the obligation secured by the lien in a maiper acceptable to - .

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prer sent the | cLE
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded

Initials:

Form 3014 '1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportmg
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove~Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower - pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification‘an2- tracking services; or (b) a one-time charge for flood zone determination and certification
services and sulbscguent charges each time remappings or similar changes occur which reasonably might

affect such deténmiraiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Emergency Management Agency in connecuon with the revrew of any ﬂood zone
determination resulting frori an objection by Borrower. . . : K
AT . " If Borrower fails i maintain any of the coverages descnbed above Lender may obtam 1nsurance B g
& . coverage, at Lender’s option 2ud‘Borrower’s expense. Lender is fnder no obhgauon 10 purchase any S, |
8 ‘ particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or. mtght not o K
' protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agarnst any risk, hazard g
o - or liability and might provrde greatcr Yo lesser’ coverage than was previously in effect. Borrower ;.'
L “acknowledges that the cost of the insuraricecoverage so obtained might significantly ‘exceed the, cost of
insurance that Borrower could have obtained. .Any amounts disbursed by Lender under this Section 5 shall -
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at .‘ ,' s

the Note rate from the date of disbursement and shali ve ptyable, with such interest, upon notice from Lender .
to Borrower requesting payment. . Lo

- All insurance policies required by Lender and renewzis of such poltcres shall be subject to Lender s '
right to drsapprove such policies, shall include a standard” riorigage clause, and’ shall name Lender as
- “mortgagee and/or as an additional loss payee. Lender shall hav< the,right to hold the pohcres and renewal
B "L« certificates. If Lender requires, Borrower shall promptly give to Lender al! receipts of pa1d premrums and

‘ “ renewal notices. If Borrower obtains any form of insurance coverage, nci ziberwise required, by Lender, for'i e
,_ . damage to, or destruction of, the Property, such pohcy shall include a Slan(“atd mortgage clause and shall ',
A o name Lender as mortgagee and/or as an additional 10s$ payee. N
- : In the event of loss, Borrower shall give prompt notice to the insurance cartier '\hd Lender Lender may
. make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: Giherwise agre¢ in-
A . ~© writing, any insurance proceeds, whether or not the underlying insurance was requirec.by ¥ endér, shall be
- S apphed o restoration or repair of the Property, if the restoration or repair is economlca‘ry teasrble .and e

. Lender’s secunty is: not lessened. During such repair and restoration penod ‘Lender shall have tie rightto ., "~ N
.+ * hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie dework . . T i
Y+ " has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly R
PR B " Lender may disburse proceeds for the repairs and restoration in a srngle payment or in a series of progress
... payments as the work is completed. Unless an agreement is made in writing or Apphcable ‘Law requrres
S ~ interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or - '
. i ooy . cafningson such proceeds Fees for public adjusters,or other third parties, retained by Borrower shall n'ot,‘ ,
- R ‘paid out of the insurance proceeds and shall be the sole obhgatron of Borrower If the restoration or
/ repair is not economically feasible or Lender’s security would be lessened ‘the insurance proceeds
UL shall be applied to the sums secured by this Secunty Instrumem whether or not then due, with the }

. “, @%.GA(»IL)I'(oo1oj ) .:_.' ' ' Pagesot 15 ‘ Form 3014'-. 1/01 . ¥ N
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' vexcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provide'd: for in *

. exist which are beyond Porrower’s control.

" the Property from deteriorating or dex reasing in valué due to its condition. Unless it is determmed pursuant o
. Section 5 that repair or restoration is not =conomically feasible, Borrower shall promptly repair the Property 1f

' restoring the Property only if Lender has released yroceuds for such purposes. Lender may disburse proceeds - .. s

_ Borrower or any persons or entities acting at the dlrectron of Borrower or with-Borrower’s knowledge or .
" consent gave materially false, misleading, or inaccurate information or stateincnts’to Lender (or “failed to*.
provide Lender with material information) in connection with the Loan, Material representations mclude but "5_"-;.;.-.
_are not limited to, representatlons concerning Borrower’s occupancy of the Property as Borzower’ s prmcrpal

" (a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (o) there is
“a legal proceeding that might significantly affect Lender’s interest in. the Property and/or rights ‘uiiJer thrs

- reasonable or appropriate to protect Lender’s interest in the Property and rights under - thrs Securrty
- Instrument, including protecting and/or assessing the value of the Property, and securing and/or repamng e
" the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien whrch .' e o

@D-GA(IL) (0010) . . Page7ol 15
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Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or %z Security Instrument, whether or not then due.

6. Occup2ney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.siter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whictconsent shall not be unreasonably wrthheld or unless extenuatmg crrcumstances ‘

7. Preservation, Maintepance and Protection of the Property, Inspectrons. Borrower shall not * SR
destroy, damage or impair the Proncity, allow the Property to deteriorate or commit wasté on the Property Y
Whether or not Borrower is residing inive Property, Borrower shall maintain the Property in order 0 prevent

damaged to avoid further deterioration o: dariage. If insurance or condemnatron proceeds are pard in, S
connection with damage to, or the taking of, tne Property, Borrower shall be responsrble for reparrrng or .
for the repairs and’ restoration in a single payment or 'n a series of progress payments as the work is ' v
completed. If the insurance or condemnation proceeds 2.e not sufficient to repair or restore the Property, IR
Borrower is not relieved of Borrower s obligation for the coripls tion of such repair or restoration. o o
Lender or its jagent may make reasonable entries upon: and inspections of the Property If-it has . _
reasonable cause, Lender may inspect the intérior of the improvementc.on the Property. Lender shall grve BT
Borrower notice at the time of or prior to such an interior inspection sg ecifying such reasonable cause. . TR
8. Borrower’s Loan Application. Borrower shall be in default if, cozing the Loan apphcanon process

residence. SRTNI
9. Protection of Lender’s Interest in the Property and nghts Under this Securrry rrstrument If ' '

Security Instrument (such as a proceeding in bankruptcy, probate, “for condefnation or. forfeiture, for .
enforcement of a lien which may attain priority over this Security Instrument or to- enforce laws or;. .
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is 3:-

has pnorrty over - th1s Security Instrument; (b) appearmg in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrowsi acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o tho'merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shail-yaythe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage insurer that
previously prov1deo such. insurance and Borrower was required to make separately designated payments
toward the premiums foriv) Jngage Insurance, Borrower shall pay the premiums required to obtain coverage: . .
substantially equivalent fo ¢ Mortgage Insurance previously in effect, at a cost substantlally equ1va1ent o+, i
the ‘cost to Borrower of the Moitgage Insurance previously in effect, from an alternaté mortgage: inSurer. S

“selected by Lender. If substantiaiy” equivalent Mortgage Insurance coverage is not available, Borrower' shall ‘
" continue to pay to Lender the amount ot the separately designated payments that were due when the i msurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss s
* reserve in lieu of Mortgage Insurance. St.ch Joss reserve shall be non-refundable, notwithstanding the factthat ..
the Loan is ultimately paid in full, and Lener skall not be required to pay Borrower dniy interest or earnings = = " - .- .,
. on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in .~
; o " the amount and for the period that Lender requires) provided by an insurér selected by Lender again becomes - '~
- ‘ available, is obtained, and Lender requires separately-designated payments toward the premiums for Mortgage
B " Insurance. If Lender required Mortgage Insurance as a-condition of making the Loan and Borrower was -
o required to make- separately des1gnated paymems toward. the premiums for Mortgage Insurance, Borrower
- shall pay the premiums required 1o maintain Mortgage Insurancs i~ effect, or to provide a non-refundable loss® : Yoo
. reserve, until Lender’s requirement for Mortgage Insurance ends in_accordance with any- written agreement' R A
b between Borrower and Lender providing for such termination i until tzrmination is required by Apphdable R
o Law. Nothing in this Section 10 affects Borrower’s obligation to pay iliterest.at the rate provided in'the Note:" i/ .«
L Mortgage Insurance reimburses Lender (or any entity that purchases t ¢ Note) for certain losses it may BRI
v, "v- . . incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy.w.he Mortgage Insurance.. * Do
S Mortgage insurers evaluate their total risk on all such insurance in force<rom time to time, and may . " "
.- 7 enterinto agreements with other parties that share or modify their risk, or reduce .0ssz:; These agreements are =~
I *on terms and conditions that are sausfacmry to the mortgage insurer and the other rurty (or parties) to these . .
;- w77, - agreements. These agreements may require the mortgage insurer to make ‘payments using; an) source of funds o
boayieite o that the mortgage insurer may have avallable (whlch may include funds obtained from longpfre Insurance -
w47 . premiums). ) o
ST, As a result of these agreements, Lender any purchaser of the Note another insurer, any remburer any .
S other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts (iai derive’..- 4
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchangé . -1 - 5
_ for sharing or modifying the mortgage insurer’s risk, or reducing.losses. If such agreemént. prov1des that' an S e
. affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premlums pa1d o the VR
" insurer, the arrangement is often termed "captive reinsurance." Further: : e
. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for .
- Mortgage Insurance, or any other terms of the Loan. Such ‘agreements will not increase the amount
*" Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. - .
. R . (b) Any such:agreements will not affect the rights Borrower has - if any - with respect to. the
-, » « . Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may : C
0 include the right to receive certain disclosures, to request and obtain cancellatioriof the Mortgage . . . /7.
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ox repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stiat! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i{ any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everit.of »-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds -
shall be applied to the sms secured by this Security Instrument whether or not then due, w1th the excess, 1f A

any, paid to Borrower.

In the event of a parti2X taking, desiruction, or loss in value of the Property in which the; fair market;. R
value of the Property immediatsiy, before the partial taking, destruction, or loss in value is equal to or ‘greater: .
than the amount of the sums eccured by this Security Instrument immediately before the partial taking, i

destruction, or loss in value, unless Briivwer and Lender otherwise agree in writing, the sums secured by this

" Security Instrument shall be reduced by the amount of the Miscellanéous Procééds multiplied, by the e

followmg fraction: (a) the total amount c( th: sums secured immediately before the partial taking, destruction,

- or 10ss in value divided by (b) the fair maike. value of the Property rmmedrately before the parnaI takmg, "

destruction, or loss in value. Any balance shall > paid to Borrower.

In the event of a partial taking, destruction, c: icss in value of: the Property in which. the fair market '
value of the Property immediately before the par:ial taking, destruction, or loss‘in value is less than the .
amount of the sums secured immediately before the| pertial taking, destruction, or loss in value, unless-‘iz,
Borrower and Lender otherwise agree in writing, the' Miscellaneous Proceeds shall be apphed to, the sums;

secured by, this Security Instrument whetheér or not the sums sre faen due.

i If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposmg_ RN
Party (as defined in the next sentence) offers to make an award-t settle a claim for damages, Borrower fails .
to respond to Lender within 30 days after the date the notice is giv(n, Lender is authorized to collect and’
apply the Miscellaneous Proceeds either to restoration or repair of the Fiopérty or to the sums secured by this
Security Instrument, whether or not then due.’ "Opposing Party" means tle wird party that owes Borrower .
. Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in regard to Mrscellaneous
- Proceeds. .

Borrower shall be-in default if any action or proceeding, whether crvrl or ¢riminal, is begun that in

Lender’s judgment, could result in forfeiture of the Property or other material impairmen ot Lender’s interest -
in the Property or rights under this Security Instrument. Borrower can cure such a defauit 226 if acceleration ™
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be d’ mrssed with &, -
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material” iripa irment -of-. .
- Lender’s intérest in the Property or rights under this Security Instrument. The proceeds of any awar ¢r ¢laimn,.
- for damages that are attributable to the impairment of Lender’s 1nterest in the Property are hereby assrgned" R
- and shall be paid to Lender. B
, All Miscellaneous Proceeds that are not apphed to restorauon or repatr of the Property shall be apphed'
- in the order provided for in Section 2. -
" .. 12. Borrower Not Released; Forbearance By Lendér Not a Walver Extensron of the nme for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

" to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
‘any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any.

. Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization -
of the sums secured by this Security Instrument by reason of any demand made byl e orrgmal Borrower or '

Initialss:
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. Security Instrument; including/ but not limited to, attorneys’ fees, property inspection. and valuation fées. In . ="

" the Note or by making a direct payment to Borrowei. i 2 refund reduces principal, the reduction”will be' - -
* treated as a partial prepayment without any prepaymen: clizrge (whether or-not a prepayment Charge-is:. - *

" be given by delivering it or by mailing it by first class'mail t Lender’s address stated hereizi xnless Lender -/
.~ has designated another address by notice to Borrower. Any notice in connection with this Securily lnstrument:. s o
- shall not be deemed to have been given to Lender until actually received by Lender. If any notice rquired by = =,
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy .
including, without limitation, Lender’s acceptance of payments form third persors, entities or Successors in’
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. -
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.
Subieéito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s “rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coven-ts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. .
14. Loan Charges: liender may charge Borrower fees for services performed in connection with® = "¢ . &
Borrower’s default,. for .th>-purpose of protecting Lender’s intérest in the’ Property and rights under this - - i 0¢

regard to any other fees, the abserce of express authority in this Security. Instrument to charge a specific fee
to Borrower shall not be construed a a prohibition on the charging of sich fee. Lender may not charge fees -
that are expressly prohibited by this Security Instrument or by Applicable Law. . S S
If the Loan is subject to a law which.sets maximum loan charges, and that law is finally interpreted so .~

that the interest or other loan charges collectsd or to be collected in connection With the Loan exceed the * *
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge-- . - .

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limifs.'*
will be refunded to Borrower. Lender may choose w-make this refund by reducing the principal owed under -

'

provided for under the Note). Borrower’s acceptance of any suc’s fund made by direct payment to Borrower = - S

" will constitute a waiver of any right of action Borrower might heve arising out of such overcharge.

3

" 15. Notices. All notices given by Borrower or Lender in connectica with this Security Instrument must : .

be in.writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have . ™ - T

~ . been given to Borrower when mailed by first class mail or when actuzily delivered to Borrower’s notice

address if sent by other.means. Nétice to any one Borrower shall constitute rotice to all Borrowers unless

" Applicable Law expressly requires ‘otherwise. The notice address shall be ‘ic-Property Address unless

Borrower has designated a substitute notice address by notice to Lénder. Borrow:i, shall -promptly notify - -
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of 7 = " .
address, then Borrower shall only report a change of address through that specified pro‘edwe. Theré may be =~ ;. "},
only one designated notice address under this Security Instrument at any one time. Any nuucs i Lender shall, . L

[

this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy - - - o o
the corresponding requirement under this Security Instrument.” o N o B
" 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed

. by federal law and the law of the jurisdiction in which the Property is*located. All rights and obligations
‘contained in this Security Instrument are subject to any requirements and limitations of Applicable. Law. S
- ‘Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but oo

such silence shall not be construed as a prohibition against agreement by contract. In the event that any . * .
provision or clause of this Security Instrumerit or the Note conflicts with Applicable Law, such conflict» shall; - el
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o . Wwithin which Borrower riust pav all sums secured by this Security Instrument. If Borrower fails to pay these - ek :

" Borrower shall have the right to have enfor. ement of this Security Instrument drscontmued at-any time’ prlor

"Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
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not affect other prov1s1ons of this Security Inst:rument or the Note which can be glven effect w1t.hout th
conflicting provision. s
As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. '

If &il ‘er any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural‘perzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender“mav require immediate payment in full of all sums secured by this Security Instrument.
However, this optici-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ies. than 30 days from the date the notice is given in accordance with Section 15

sums prior to the expiration of ihis period, Lender may mvoke any remedles perrmtted by thlS Secunty s ';'L',.' v

. Instrument without further notice or dezand on Borrower. ©

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certam COIldlthIlS f,f el ,

to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument
(b) such other period as Applicable Law might s pecify for the termination of Borrower’s right to remstate or S
(c) entry of a ]udgment enforcing this Security Instrunent. Those conditions are that Borrower (a) pays B
Lender all sums which then would be dué under this Sccurity Instrument and the Note as if no accelerauon o
had occurred; (b) cures any default of any other covenan:s or agreements; (c) pays all expenses incurred in .‘.."v DR
enforcing -this Security Instrument, including, but not urated to, reasonable atorneys’ fees, property. = -~ .
inspection and valuation fees, and other fees incurred for the’parmose of protecting Lender’s interest in the - _f o
Property and rights under this Security Instrument; and (d) takc§ such action as Lender may reasonably : Co
fequire to assure that Lender’s intérest in the Property and right< under. this Security Instrumént, : and

- Borrower’s obligation to pay the sums securéd by this Security Instrumeit, shall continue unchanged unless

as otherwise provided under Apphcable Law. Lender may tequire that Borrowei pay such reinstatement sums -

“and expenses in one or more of the following forms, as selected by Lender: (a] cash; (b) money order; (c)

certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securaa hereby shall
remain fully effective as if no acceleration had occurred However, this nght to reinstate sha11 Hot apply in’ the
case of acceleration under Section 18. -

~ 20 Sale of Note; Change of Loan Servicer; Notice of Grlevance The Note ora partlal int Test in the o

A sale mlght result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

N _due under the Note and this Secunty Instrument and performs other mortgage loan ‘servicing obhganons - n
- ' undei the Note, this Security Insiriiment, and Applicable Law. There also might be one or more changes of '. s
~ * the Loan Servicer unrelated t0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will b s CoEl

given written notice of the change which will state the name and address of the new Loan Serv1cer, the -
address to which payments should be made and any other 1nformatton RESPA requrres in connecnon with a;

B
1..1 e
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means a condition that can cause, contribute to; (t otherw1se trigger an Envrronmental Cleanup. o
' Borrower shall not causc or permit the preseice, use, disposal, storage, or release of any Hazardous
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced bya Loan Servicer other

than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which)must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-Of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ‘arnd.the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice as-opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a), "Hazardous Substances” are those N

substances defined as tokic or hazardous substances, pollutants or wastes by Envrronmental Law" and the.

, following substances: gasoline kerosene, other flammable or toxic petroleum products, toxic pestIcrdes and
‘herbicides, volatile solvents, miaiezials containing asbestos or formaldehyde and radroacuve matenals ()

"Environmental Law" means federal Jaws and laws of the jlll’lSdlCllOIl where the Property is located that relate
to health, safety or envuonmental prme.uon, (c) "Environmental Cleanup inchides any. response actton
remedial action, or femoval acuon as definid 'n “nvrronmental Law; and (d) an "Envrronmental Condrtton

Substances, or threaten to release any Hazardous Subsiances, on or in the Property Borrower shall not do
nor allow anyone else w0 do, anything affectmg the Property (a) that is in. violation of any Envrronmental
Law, (b) which creates an Envrronmental Condition, or (c) wh ch due to the presence use, or release: of a
HazardOus Substance, creates a condition that adversely affects <he value of the Property The precedmg ‘two

* . sentences shall not apply to the presence, use, or storage on the Proren" of ‘small’ quantrnes of Hazardous
Substances that are generally recognized: to be appropriate to normal zesidzntial uses and to mamtenance of
* the Property (mcludmg, but not limited to, hazardous substances in consumbt rroducts). ‘ n

Borrower shall promptly give Lender written notice of (a) any investigatic:, elaim, dernand lawsuit or
other action by any governmental or regulatory agency or private party invoivingthe Property and any

" Hazardous Substance or Environmental Law .of . whrch Borrower has actuai kno VIedge (b) any

Environmental Condition, including but not limited to, any spilling, leaking,. dlscharge relesse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

. " Hazardous Substance which adversely affects the value of the Property If Borrower learns, or s r.oufred by

any: govemmental or regulatory authority, or any pnvate party, that any removal or other remediaiios. of any
Hazardous Substance affecting the Property 1S necessary, Borrower shall promptly take all necessary remedial

) '»i ,‘_’_',acnons in accordance wrth Environmental Law. Nothing herem shall create any obhgatlon on Lender for an
N Envuonmental Cleanup
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_charging of the fee i is permmed under Aophcable Law o b I .

' all rrghts under and by virtue of the Ilhnors horne stead exemptlon laws. .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may.‘ecunire immediate payment in full of all sums secured by this Security Instrument without
further deman? 7ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colle(t ai-cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassiaable attorneys’ fees and costs of title evidence.

o 23, Release. Upon payment of all sums secured by this Securlty Instrument Lender shall release thrs; o
Security Instrument. Borrowe. s'is'i pay any recordation costs. Lender may charge Borrower a fee for";f:-,':
releasing this Security Instrument, but-nly if the fee is pald 0 a third party for services rendered and the,

Y

' 24. Waiver of Homestead In accorGan<e with Illmors law the Borrower hereby releases and walves -

25 Placement of Collateral Protectlon Insurarice, Unless Borrower provides Lender with evrdence
of the insurance coverage required by Borrower’s agreemsnt wvith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:’s ollateral. This insurance may, but need not,

protect Borrower’s interests. The coverage that Lender purchases mry not pay any claim that Borrower makes - 3

or any claim that is made against Borrower in connection with thic collateral. Borrower may later cancel any.}'; o
insurance purchased by Lender, but only after providing Lender witl evidence that Borrower has ‘obtained " -
insurance as required by Borrower’s and Lender’s.agreement, If Leudc purchases 1nsurance for the *

collateral, Borrower will be responsible for the costs of that insurance, including interest and any other

charges Lender may impose in connection with the placement of the 1 insurance, unalthe effective date of the' L s
cancellation or expiration of the insurance. The costs of the insurance may be 2dded to Borrower’s total =

outstandmg balance or obligation. The costs of the insurance may be more than the cost of 1nsurance o
Borrower may be abletoobtaln on its own. B o R N\ T ' o

Initials:
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1 v BY. SIGNING BELOW, Borrower accepts and agrees @ the terms and covenants contamed 1n- thls g N
: ; Security Instrumént and in any Rider executed by Borrower and récorded with it.
Witnesses:
Y S
DAN TANGGVALERY / Borrower
y % (ﬂ/ /m//&/ﬁ (Seal)
ALEX . VALERY -Borrower
) . . ‘ . : . ' o . 3 R v _'\z. 1
L | ‘ o (Seal) Lt (Sead) )
' 4 o (-Porrower . . i ' o : '.-‘Bérre{y'er'j' . X

5'%»‘ L Sa) i ) S V(Seal),'.l.j;w 3

-Borrower b o " +.. . -Borrower "

N e sy,

&
P n -Borrower . c » . :Borrower .. & i
¢ ! '“( ) 7 N
N . ‘ ; ) , ‘e'
N “ s
‘ l:‘ ]
: ' v .~ LAY
’ ! ! : t
‘ :" , .
’ vy }"/" ta . '
" LRI . I3 N . .
: o ) £ KN
) s ; ' vl
s N L .
fa o v
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STATE OF ILLINOIS, CoOK. County ss:

I o M N]\ K , a Notary Public in and for said county and
state do hereby certify that ,

Tond TG VARY A ALEX 6. VALRRY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givénvader my hand and official seal, this 20l N day of H AQCH o/lm b

My Commissioz Expires: (0’9\\ )m (3@ E \

Notary Public .

"OFFICIAL SEAL" } :
" DOROTHY WILK
{- Notary Publlc, State of Illinois ¥ .'" '
,- ' My Comx;nwon Expires 06/21/2009 )
o
- @, -6A(IL) wotoy S ) Page 15 of 15 :
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STREET ADDRESS: 17 07QMQL&Q En!l\Q I A L C O P Y

CITY: HAZEL CREST COUNTY: * COOK »
TAX NUMBER: 29-30-130-049-0000

. T

LEGAL DESCRIPTION:

LOTS 34 AND 35 IN BLOCK 3 IN ORCHARD RIDGE ADDITION TO SOUTH HARVEY, BEING A SUBDIVISION
OF THE SOUTH HALF OF THE NORTH WEST QUARTER OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF THE EAST HALF OF THE SOUTH EAST QUARTER OF
THE NORTH EAST QUARTER AND THE EAST 16 FEET OF THE NORTH EAST QUARTER OF THE NORTH EAST
QUARTER OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES I ~ C
The Note provides for an initial interest rate of ~ 7.990 . %.TheNote . "~ '

| (800)521 -7291

UNOFFICIAL COPY

-t

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of March 2006,

and is incorporated into and shail be deemed to amend and suppiement the Mortgage,
Deed ot Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd_{the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT INVESTMENT & LOAN

. {the "Lender") of th¢ same date and coverrng the Property descrrbed |n the Securrty L
Instrument and locatca at: . : L

17071 S BULGER AVENUF HAZEI. CREST II. 6[]4_29
[Property Addreés'j '

" THIS NOTE CONTAINS PROV.SIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MCNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IM HI-:HER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESUL 'nLOWER PAYMENTS A

ADDITIONAL COVENANTS. In addrtron to the-covenants and agreements made in the_".'jv."

4t

Secunty Instriment, Borrower and Lender further covznant and agree as follows'

provrdes for changes inthe rnterest rate and the monthly payme'ne, as tollows

L4, INTEREST RATE AND MONTHLY PAYMENT CHANGES Ha

(A) Change Dates

The interest rate | will pay maychangeonthe first dayot Aprrl \ 2008, .
and on that day every sixth month thereafter. Each date on which m\ |rterest rate,_'

could change is called a "Change Date."

'MULTISTATE ADJUSTABLE RATE RIDER - Single Family -

@ 899R (0402)
Page 1.0f5 Initials:
VMP Mortgage Solutlons

Ing.

[T




(.. 5.5060__%)tc'the Current Index. The Note Holder will then round the resultof = "*= i ."
“this addltlonto the D?INeareS' DNextnghest .[INextLowest One-Eighth. -~ - ¢ "%

~ Maturity Date at my new interesi rate in substantially equal payments The resuit, of »thls f‘.;;' 5
, calculatlon will be the new amount of my monthly payment o . .

@-899R (0402) .+ Page2of5
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits.in the London market ("LIBOR"), as published in the WALL STREET
JOURNAE .mc st recent Index figure available as of the date: [x] 45 days []
before eac!i Change Date is called the "Current Index."

If the Indzy is no longer available, the Note Holder will choose a new Index that is
based upon comp2arable information. The Note Holder will give me notice of this choice.

- (C) Calculation of Changes . . - : Gy e
Before each Chaiige Date, the Note Holder will calculate my new mterest rate by.:‘
adding Five and Five Yuudred Six Thousandths: percentage points,’

(0.125- . %).Subject ‘. .

- to the I|m|ts stated in Sectuon 4(D) bélow this rounded amount wnII be my new. mterest rate.
" until the néxt Change Date.

The Note Holder will then determune tt'e amount of the monthly payment that would be o
sufficient to repay the unpaid principal’l am¢xpected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments The result ot thus

calculatlon will be the new amount of my monthly payn ent ' AR UE RIL

; Dlnterest .Only Period S : C .75'.5.".':"‘"_,

The" "Interest- only Period" is the penod trom the coate - ‘of th|s Note through
N/A - : ' . For the interest-only perlod ansr-calculating my new interest -
rate as provuded above the Note Holder will then  determine:¢hs-amount of the monthly o
payment that would be sufficient to pay the interest which accriies ciriine unpatd principal of PUEI

: " ‘ - my loan. The result of this calculation will be the new amount of' my mon:kly payment

The "Amortization Period" is the period after the interest-only speriod.. For .the

“amortization period, after calculating my new interest rate as provided abuye, the Note .

Holder will then determine the amount of the monthly payment that would be sutflment to;.
repay the unpaid principal that | am expected to owe at the Change Date in sull_on the " -

initials:
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

] (1) There will be no maximum limit on interest rate changes. :
l] ’9 The interest rate | am required to pay at the first Change Date wnII not be
o] ea+erthan 9.990 % orless than 7.9900
(3) Mv-interest rate will never be increased or decreased on anyﬁ%%?e Change
Dat¢ oy more than One and One-Half
percentage points ( 1.5000 o %) fromthe rate of interest | have
. been paying for the precéding period. ' o oL

(4) My interest rate will never be greaterthan 13. 9900 "%, which |s called | FNCE

the "Maximum Rats " i . S

(5) My interest rate wull —everbe less than 7 9900 % 'which'is,callea the

"Minimum Rate." “ S

(6) My interest rate will n2ver be less than the mltlal mterest rate. ,

(7) The interest rate | am reguired to pay at the first Change Date will not be-:;,f "
" greaterthan 9.990 %or less than 7.9800 J Thereafter; -
- my interest rate will never be increasd or decreased on, anyﬁﬁaf‘e E

by more than One and One-Halv-

“percentage points ( 1.500u %) from the rate of mterest [ have;l S

been paying for the precedmg period. .. y

(E) Effective Date of Changes K S
My new interest rate will.become effective on each Clange Date | will pay the amount ‘

~'of my new monthly payment beginning on the first monthly ‘pavinent date after the Change '

.

Date until the am,ount of my monthly payme‘nt changes again. g
(F) Notice of Changes ' ’
The Note, Holder will deliver or, mail to, me a nohce of any changes ir iy mterest rate.»‘,

" and the amount of my monthly payment before the effective date of any crargs. Thenotice . .
will include information required by law to be given to me and also the title‘and telephone=t“'g";‘}_, -t

number of a person who will answer any queshon I may have regardmg the notice..

. » , ~ Initials:.
@-899R (0402) Page3of5

Bange Date[_, ‘
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the' Property, including, but not limited to, those beneficial interests transferred’in a-
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the inter: of which is the transfer of title by Borrower at a future date to a
purchaser.

It all or any part of the Property or any Interest in the Property is sold ‘or
‘transterred (or i¢'a Borrower is not a natural pérson and, a beneficial interest’ in.
Borrower is sold or transf ired) without Lender’s prior written consent, Lender may
require immediate payment-in full of all sums secured by this Security Instrurhent.
However, this option shall aot be exercrsed by Lender if such exercrse is. prohlblted
by Applicable Law. Lender alsa shall not exercise this option- if: (a) Borrower
causes to be submitted to Lencerin iormation required by Lender to evaluate, the
intended transferee as if a new loen were being made to the transferee; and (b)

Lender reasonably determines that L¢énder’s security will not be rmparred by the.

loan-assumption and that the risk of a bieach of any covenant or agreement m thrs -
Security Instrument is acceptable to Lender . .

To the extent permrtted by Apphcable Law Vender may charge a reasonable
fee as a condition to Lender’s consent to the loaii assiimption. Lender also may
require the transferee to sign an assumption” agrecment that is ‘acceptable to
‘Lender and that obligates the transferee to keep all the praimises and agreements:
made in the Note and in this Securlty Instrument. Borrowe:-will continue to be:
obligated under the Note and this Secunty Instrument unless Lender releases

: Borrower in wrrtmg e o

If Lender exercises the optron to requrre immediate payment in bt 'Lén'd'e‘r e

shall give Borrower notice of acceleration. The notice shall provide a periso-of not-
_less than 30 days from the date the notice is given in accordance with Sec’ion 15
" within which Borrower must pay all sums secured by this Security Instrumei If -
‘Borrower fails to pay these sums prior to the expiration of this penod Lender may
invoke any remedies permmed by thls Securrty lnstrument ‘without further notrce or
demand on Borrower .

.

‘5.‘.'."'@%-:8993‘(0402): N o ;Page4o'f5“ B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

(Seal) 4442221325£’153(2;{4ﬂ (Seal) .

0AN TA.W -Borrower ALES( VALERY -Borrower

L (Seal) S o (Seal) i §
R -Borrower - - St 0 -Borrower: e Tl

((Seql) : . v (seah
-Borrower . : o -Borrower’ - .-

LT e (Seal) . o o i (SeaU RORNR
S  -Borrower 5 1 -Borrower ' .

'}u;'-15‘.ézq§assn(0402)‘ - Page 5 0f 5




