Sy

Return To:

: WASHINGTON MUTUAL BANK,

7255 BAY MEADOWS WAY

I"JACKSONV ILLE, "FL ‘32256

DOC OPS M/S JAXF 1060

UNOFFICIAL COPY

FA.

IIIIIIIIIIIIHIIMIUJIMBIIIIIIIIIIII

Doc#: 0607435426 Fee: $62.00

T '

orgamzed and emstxng under the laws of THE UNITED STATES OF AMER ICA

' Page 1 of 15 ! Initials:
© VMP MORTGAGE FORMS - (800)521- 7291 )

Eugene “"Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Prepared By: Date: 03/15/2006 11:37 AM Pg: 10f20

YESENIA PEREZ
1301 W. MADISON STREET, #102

CHICAGO, IL 60607 , )
3127384350
e
- [Space Above This Line For Recording Dat4] /l x
2IL1

3061141846-093

wog MORTGAGE

DEFINITIONS

Words used in multiple sections of ‘this docuricnt are defined below and other Words are defmed

T in Sectxons '3, 11, 13, 18, 20 and 21. Certain_rules regardmg the usage of' words used 1n th1s
= document are also provided in Section 16. : ‘

I,,_

_Y(A) "Secunty Instrument ‘means th1s document,” wmm 5 dated MARCH 01 2005 P S
“together with all Riders to this document., ' ‘ '

(B) "Borrower" is cRISTINA DIAZ A MARRIED PERSON ' BRENDA DIAZ QUINONEZ A
MARRIED PERSON

‘ ' Borrower is the mortgagor undér this Secunty Instrument L s L
' ‘(C) "Lender” is wASHINGTON MUTUAL BANK, FA X '

W
o

Lender isa FEDERAL SAVINGS BANK

ILLINOIS Single Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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.(J) "Electronic Funds Transfer" means any ‘ransfer of funds, other than a transactlon
-originated by check, draft, or similar paper instruthedt, which is initiated through an electronic’

- transfers, and automated clearinghouse transfers.’. . N o

.+ described in Section 5) for: (i) damage to, or destruction of, the Property;-\ii) vondemnauon or: W ;
- other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation; or {iv) . L
: m1srepresentat10ns of, or omissions as to, the value andlor condition of the Property., :
" default on, the Loan. : L
(O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 US.C. Sect1on 2601 et sed) ' B ‘
- and its implementing regulation, Regulation X (24 C.ER. Part 3500), as they mrght be amended .

’ subject matter. As used in this Security Instrument, "RESPA" refers to all requirements: and

@, -6l 0> ' L ez s A T Form'3014 1/01. "
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Lender’s address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV. 7 %
89014 . _ :

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 01, 2006

The Note states that Borrower owes Lender Two HUNDRED EIGHTY THREE THOUSAND FIVE

HUNDRED AND 00/100 ) . ' Dollars .
(US. $ 283,500.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than MARCH 01, 2036

(E) "Property” means the property that is described below under the headmg "Transfer of R1ghts
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due.under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Kiders are to be executed by Borrower [check box as applicablel:

Adjustable Kzie Rider [ ] Condominium Rider [ ]Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [x] 14 Family Rider S
[ ] VA Rider ] Brweekly Payment Rider D Other (s) [spec1fy] -.-}’7 o

i " ! - B . N “'.'
R . ) . . y fue, , . . ,

(H) "Appllcable Law" means’ ah controlllng applxcable federal state and local statutes R
regulations, ordinances and administraiive rules and orders (that have the effect of law) as well asi'"—.: e
all applicable final, non-appealable judiciaiopinions. ; ' '

(I), "Community Association Dues, Fees, and Assessments” means all dues fees,

assessments and other charges that are impose<-en Borrower or the Property by a condom1n1um

association, homeowners association or similar organization. i

terminal, telephomc instrument, computef, or magnetic.‘aze so as to order; 1nstruct or aUthOI'lZC:':f o
a financial institution to debit or credit an account. Such term includes, but is not limited to, i
point-ofsale transfers, automated teller machine transact1ons transfers 1n1t1ated by telephone w1re

(K) "Escrow Items" means those items that are descrlbed in Section 3 : : L
(L) "Miscellaneous Proceeds” means any compensatlon settlement. award of damages or T
proceeds paid by any third party (other than insurdnce' proceéds puid ~under the coverages '

(M) "Mortgage Insurance" means insurance protecting Lender aga1nst the nonpa' rent’ of or -

(N) Perrodrc Payment” means the regularly’ scheduled amount due for (') pr1nc;pal and RIS
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument A

from time to time, or any additional or successor legislation or regulatlon that governs the same' -

restrictions that are imposed in regard to a "federally_related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA : ‘

LN - S ' '.




9430 S 68TH CT - o | =.‘ [s"em] @@];Au
- OAK LAWN . b ' ’ B SR LGty Ilhno1s 60453 o [le Code] s
(" Property Address ): . T S ' o , . T

. in this Security Instrument as the "Property."

" non-uniform covenants with limited varrat1ons by jurisdiction to constrtute a. umform securrty
: mstrument covering real property.- L - uf"‘;
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(P) Successor in Interest of Borrower means any party that has taken tLtle to the Property,
whether or not that party has assumed Borrower’s obligations undeér the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdictionl:
LOT 7 IN M. AND A, RESUBDIVISION OF LOT 4 (EXCEPT THE NORTH 58,16
FEET T!EFEOF) IN BLOCK 11 IN FREDERICK H, BARLETT'S 95TH STREET
ACRES, BLI%NG A SUBDIVISION OF THE SOUITHWEST 1/4 OF SECTION 6.
TOWNSH IP 37 "ORTH, RANGE 13 EAST OF THE THIRD PRI NC IPAL MER IDI AN TR PRI
IN COOK COUNTY, ILLINOIS R SRR

Parcel ID Number 24-06~ 308 018~ 0000 which current]y has the address of

N
<

TOGETHER WITH all the improvements now or. hereafter ereete'- on the property, and all e

EN easements, appurtenances and fixtures now or hereafter a part of the proprrty All replacements

and additions shall also be covered by this Security Instrument All of the T ruregr“ng is referred to ' s '

BORROWER COVENANTS that Borrower is lawfully selsed of the estate here oy conveyed

-and has the right to mortgage, grant and convey the Property and that the Property is

unencumbered, except for encumbrances of record. Borrower warrants and will defend b'enerally '
the titleto the Property against all claims and demands, subject to any encumbrances of record. ;L e
. THIS SECURITY INSTRUMENT combines uniform covenants for national - use’ and ‘ bl

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows SRR
L Payment of Prmcrpal ‘Interest, Escrow Items, Prepayment Charges, ‘and Late I PR
Charges Borrower shall pay when due the principal of,’and interest'on, the debt evidenced by the Lo
Note- and any" prepayment charges and late charges due under the Note Borrower shall alsoipay . ', 5L

" funds for Escrow Items pursuant to Sectron 3 Payments due under the Note and, thrs Securrty L -

initials:
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" Instrument shall be made in U.S. currency. However, if any check or other instrument receivéd by

Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial pzyment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 10/its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is apriied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may told such unapplied funds until Borrower makes payment to bring the Loan

current. If Borrower'deCs not do so within a reasonable period of time, Lender shall either apply >
- such funds or return thear to Borrower. If not applied earlier, such funds will be apphed o the SRR R
outstanding principal balanre under the Note 1mmed1ately prior to foréclosure. No offset or clalm':., coA

which Borrower might have @iow or in the future against Lender shall relieve Borrower from:

making payments due under the Note and this Secur1ty Instrument or performmg the covenants T

and agreements secured by this Securiiy Instrument. :
- 2! Application of Payments i’ Cipceeds. Except as otherw1se deqcnbed in this Secnon 2,

-all payments accepted and applied by Lender shall be applied in' the followmg order of priority:

(a) interest due under the Note; (b) principal Zue under the Note; (c) amounts due under Section -

3. Such payments shall be applied to each, Periodic Payment in the ordér i in which it became' due.

Any remaining amounts shall be applied first t&_late charges, second to any other amounits due,

under this Security Instrument, and then to reduce the‘principal balance of the Note.: , -
If Lender receives a payment from Borrower foi & delinquent Periodic’ Payment whnch N

includes a sufficient amount to pay any late charge due/ the payment may be applled to the ’

- delinquent payment and the late charge. If more than one Pericdic Payment is outstanding, Lender” R "
.. 'may apply any payment received from Borrower to the repaymern of the Periodic Payments if, S
. .and to the extent that, each payment can be paid in full, To the.extént that any excess exists after ..

the payment is applied to the full payment of one or more Periodic. Payraents, such excess may be

) ) applied to any late charges due. Voluntary prepayments shall be: apphed fizat o any prepayment
_charges and then as described in. the Note. ' ,
Any application of payments, insurance proceeds or M1scellaneous Proce« «ds 1o or1n01pal due o

under the Note shall not extend or postpone the due date, or change the amount of iihe Per10d1c S
Payments. \ fy
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodlc ' 'ments )

- are due under the Note, until the Note is paid ifi full, a sum (the "Funds") to provide for payment. G
."of amounts due for: (a) taxes and assessments and other items which can attain priority over ThJSMI e
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground, B
©, . rents on the Property, if any; (c) premiums for any and all insurance requn'ed by Lender Under . . .,
Section'5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borroweér to ', ¢

Lender in lieu of the payment of Mortgage Insurance premxums in accordance ‘with the provisions

o of Sect1on 10. These items are. called "Escrow Items.” At origination or at° any time during the
‘term of the Loan, Lender may requ1re that Community - Association Dues, Fees, and’ 'Assessments; . .
~if any, be escrowed by Borrower, and such dues, fees and assgssments ghall be an Escrow Item.” -

. Initials:
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"Borrower shall promptly furnish'to Léndér all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,.
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount 4ue for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and- Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice:
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in suc'i anounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount ( ) sufficient to permlt e
Lender to apply the Busds at the time specifiéd under. RESPA,- and (b) not to exceed the’: "
maximum amount a lender an require under RESPA. Lender shall estimate the amount of Funds 7
due on the basis of current da*a and reasonable estxmates of expendxtures of future Escrow Items I
or otherwise in accordance with Applicable Law. = Co e

The Funds shall be held. in an-institution whose deposrts are msured by a federal agency, R

o '1nstrumentahty, or entity (mcludmg 1ender, if Lender is an institution whose deposits ate so

R _insured) or in any Federal Home Loair £ank. Lender shall apply the Funds to- pay the Escrow -

oo Items no later ‘than the time specified unde: RESPA. Lender shall’ not charge ‘Borrower for ' =

' holding and applying the Funds, annually ana'vzlnq the escrow account, or verifying the Escrow?j‘_', :

[tems, unless Lender pays Borrower interest on the'Funds and Applicable Law permxts Lender to i

o . make such a charge Unless an agreement is made o writing or Applicable Law’ requrres mterest';

T tobe pard on the Funds, Lender shall not be requrred to'piy Borrower any 1nterest or earn1ngs on
B the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the:' .
v .. Funds. Lender shall give to Borrower, without charge an 3 11’10”11 accountmg of the Funds as | S
" ... required by RESPA. N
- If"there is a surplus of Funds held in escrow, as defmed unde PLSPA, Lender shall account

] Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held

“'in escrow, ‘as defined- under RESPA, Lender shall notify Borrower as. required by RESPA, and ..
RO . Borrower shall pay to Lender the amount necessary to make up the shoriege in.accordance with -

‘it '+ RESPA, but in 'no more than 12 monthly payments. If theré is a deficiency of Funds held in: -
" <. . escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and"_:;;
o S Borrower shall, pay to Lender the amount necessary to make up the def1c1ency in; acmr..'mce w' 'h';‘jf .

2" . RESPA, but in no more than 12 monthly payments. . -
L _ Upon payment in full of all sums secured by this Security Instrument Lender shall promptlyw K

L refund to Borrower any Funds held by Lender. S R

L 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and rmposrtlons SRR
oo ' attrrbutable to the Property which can attain priority “over this’ Security Instrument, leasehold_v‘ BRI

© payments or ground rents on the Property, if any, and Commumty Association Dues, Fees,'and - "

ﬁ ,{Assessments if any. To the extent that these items are Escrow Items Borrower shall pay them in

T

BCEREES

s T - . the manner provided in Section 3. .
' & G .Borrower shall promptly d1scharge any lien which has prrorrty oveér this Securlty Instrument »:' o
* -~ 5 unless Borrower: (a) agrees in writing to the payment of the obligation secured. by the lien m,i,',»y-, i
RN ! o : : S ¢, Initials: T PR Lao Wi S
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires Jinsurance. This insurance shall be maintained in the amounts (including
deductible levels) wnd for the periods that Lender requires. What Lender requires pursuant to the

.. preceding sentences <ap change during the term of the Loan. The insurance carrier providing the
. . insurance shall be chosen-by Borrower subject to Lender’s right'to drsapprove Borrower’s chorce s 4
" which “right shall not be esercised unreasonably. Lender may - require Borrower to pay, in ¢, ¢
* connection with this Loan, either: (a) a one-time charge for flood zone determination, certrfrcatron S
", and tracking services; or (b) & Oneitime charge for flood zone determination and certification . . .
o - services and subsequent charges each-iime remappings or similar changes occur, which reasonably -
B Ceoe might affect such determination or fel*lflcatron Borrower, shall also be respons1ble for the;""
. : payment of any fees imposed by the Fedeca Emergency Management Agency in- connectron wrth'
: . the review of any flood zone determination resuiting from an objection by Borrower. ©. U -1 A
o " If Borrower fails to maintain any of 1hé cverages described above, Lender rnay obtam. I O
Lo insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no oblrgatron to. '
‘purchase any particular type or amount of coverage. Toerefore, such coverage shall cover Lender, = o
but might or might not protect Borrower, Borrower’s 2gxity in the Property, or the contents of - . ¥
the: Property, against any risk, hazard or liability and mizht provrde greater or lesser coverage- o g
than -was previously in effect. Borrower acknowledges that the'cost of the insurance coveragé so = |
. 7., . -obtained might significantly exceed the cost of i insurance that Bofriower could have obtained: Any .
© i@t . amounts disbursed by Lender under this Section -5 shall becoms =dditiorial debt of Borrower -
B secured by this Security Instrument. These amounts shall bear, intercstiat the Note rate from the-,
date of disbursement and shall be payable, with such interest, upord. nntice from Lender to
Borrower requesting payment. ' .
All insurance policies required by Lender and renewals of such polrcres shal be sub_‘ect t
EIA " Lender’s right to disapprove such policies, shall include a standard mortgage “clavse, and shall'r ' S
» name Lender as mortgagee andlor as an additional loss payee. Lender ‘shall have theiight to, hold~
om0 the polrcres and renewal certificates. If Lender requires, Borrower shall promptly give 1o Jender" _—
: . all receipts of paid premiums and renewal notices. If ‘Borrower obtains any form of fnsurance L
.. coverage, not otherwise required by Lender, for damage to, or destructron of, the Property, such /7
o tt. -+ policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an .-
. 0 «- | additional loss payee. .
.. 07 o In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
.',;a,;{" ey . Lender may make proof of loss if not made promptly by Borrower Unless Lender and Borrower.';
S, otherwise agree in writing, any insurancé proceeds, whether or not the underlying i insurance’ was;’
i o requ1red by Lender, shall be applied to restoration or repalr of the Property, if the restoratlon o L
o reparr is economrcally feasible and Lender’s security is' not lessened: i)urrng such, reparr and SO
X . R . . . ) . (1' ) o ‘ g.'I” i
L A ‘ |nma|s:"_‘_43_/Q_g_/ : R PN
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restoration perrod Lender shall have the rrght 10 hold such insurance proceeds untrl Lender has; -
had an opportunity to inspect such Property to ensure the work has been completed to Lende
satisfaction, provrded that such 1nspectron shall be undertaken promptly Lendeér -may: drsbur ,
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance clsim and related matters, If Borrower does not respond within 30 days to a notice
from Lender t4at the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claiin, The 30~day period will begin when the notice is given. In either event, or if
Lender acquires the-Property under Section 22 or otherwise, Borrower hereby assigns to Lender. -

(a) Borrower’s rights to 2ay insurance proceeds in an amount not to exceed the amounts unpaid - .

under the Note or this Securiiy Instrument, and, (b) any: ‘other of" Borrower’s rrghts (other than the "

rrght to any refund of unicarned ' premiums paid by Borrower) under all"’insurance . policies

" . covering the Property, insofar as suct rights are applicable to the’ coverage of the Property Lender

‘may use the insurance proceeds €l shex 10 repair or restore the Property or 0. pay amounts unpard '

-under the Note or this Security Instrueent, whether or not then due. - .
6. Occupancy Borrower shall ‘wecuny, establish, and use the Property as Borrower S

o

principal residence within 60 days after the-crecution of this Security Instrument ‘and shall"\
continue to occupy the Property as Borrower’s prrncrpal residence for at least one year after the

date of occupancy,- unless Lender otherwise zgries in writing, which consent shall fiot" be

'unreasonably withheld, or unless extenuating crrCLw‘otﬂnces exist whrch are beyond Borrower 'St ST Lo

control.
7. Preservation, Marntenance and Protection o ihs Property, Inspections. Borrower

" maintain the Property in order" ‘to prevent the Property from dete 107ating or decreasing i in value

B ©. " due'to its condition. Unless it is determined pursuant to Section' 5 that répair or restoration-is not * -

" economically feasible, Borrower shall promply repair the Property if Jan:r ged to avoid further ..
" deterioration or damage. If insurance or condemnation proceeds are paid ip .connection wrth. ,

damage to, or the taking of, the Property, Borrower shall be responsible for repairng or restormg e

the Property only if Lender has released proceeds for such purposes. Lender: 104y drsburse
proceeds for the repairs and restoration in a single payment or in a series of progrese’ra; rments as g
the work is completed. If the insurance or condemnation proceeds are not sufficient o +eoair or -
restore the Property, Borrower is not relieved of Borrower’s oblrgatron for the completrou of: such
: reparr or restoration.
Lender or its agent may make reasonable entries upon and 1nspect10ns of the Property If it
' ’has reasonable cause, Lender, may rnspect the interior of the 1rnprovements on the Property
A Lender shall give Borrower notrce at the time of or prior to such an 1nter10r 1nspect10n specrfyrng
- ’such reasonable cause. ‘
: '8. Borrower’s Loan Applrcatron Borrower shall be in default if, durrng the Loan
‘ ' applrcatron process, Borrower or any persons or entities acting at the drrectron of Borrower of'.

. i ' NP
Initials: . by

Lo shall not destroy, damage or impair the Property, allow the ! ronerty to déteriorate or commit - O
i . waste on the Property. Whether or not Borrower is residing.in“the Property, Borrower _shall '

e
W

.
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with Borrower's knowledge or consent gave materially false, misleading, of inaccuraté
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s-interest in the Property and rights under this Security Instrument, including protecting
andlor asscssing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can invlude, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect 1ts interest in the Property andlor rights under this Security Instrument, including
its secured position in # bankruptcy proceedmg Securing the Property includes, but is not limited -
to, entering the Propérty to make repairs, change locks, réplace or. board up ‘doors and w1nd0ws P

- drain water from pipes, eliniinate building or other codé violations or dangerous conditions, and" ST

CR  have utilities turned on or ofi, Although Lender may take action under this Section 9, Lender. ‘does LA

IR - not have to do so and is not undsr any duty or obligation to d¢.so. It is agreed that Lender 1ncurs3 o P

& '+ no liability for not taking any or al! actions authorized under this Section 9:: "" L

B - Any amounts disbursed by Leadr under this Section 9 shall become additional debt of: .
Borrower secured by this Security Instrur:ent, These amounts shall bear interest.at the Note raters,
from the date of disbursement and shall te pz ya‘wle w1th such 1nterest upon notrce from Lender,‘_,,_? L
to Borrower requesting payment. : R v

If this Security Instrument is on a leasehold!. Bcrrower shall comply with all the prov1s1onsi .
of the lease. If Borrower acquires fee title to the Prorérty, the leasehold and the fee title shall not - -
merge unless Lender agrees to the merger in writing, ;

~ 10. Mortgage Insurance. If Lender required Mortgage Insurance as a cond1t1on of maklng
" - the Loan, Borrower shall pay the premiums required to maintein e Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from -
It the mortgage insurer that previously provided such insurance and 3errower was required to-make = .
‘. separately designated payments toward the premiums for Mortgage lasitance, Borrower shall pay,
) ‘ the premlums required to obtain coverage substantially equivalent tc“the Mortgage Insurance“‘» :
previously in effect, at a cost: substantially- equivalent to the cost to Bor rower.of the Mortgage,. ,_
Insurance’ previously in effect, from an alternate mortgage insurer selec ted by Lender If QT
" substantially equivalent Mortgage Insurance coverage is not available, Borrower shail continue toﬁ--?‘; SRR

e pay to Lender the amount of the separately designated payments that- were due When<h insurance’ -

R coverage ceased to be in effect. Lender will accept, use and retain these paymeiis as'a |
non-refundable loss reserve in lieu of Mortgage Insurance. Such los§ reserve shall: be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and-Lender. shall

T “not be requ1red to pay Borrower any interest or earnings on such loss reserve. Lender can no -

x A 'longer require loss reserve payments if Mortgage Insurance coverage (in thé amount and for the R .
ST ~ period that Lendet requrres) provided by an insurer selected by Lender again becomes: available, is . - L l
. '+ obtained, and Lender requires separately designated payments toward the premiums for Mortgage{ T
,‘ Insurance It Lender required Mortgage Insurance as a condition of making the Loan and Lol
oL Borrower was _required 10 make separately de&gnated payments toward the premlums ‘for S T

. "',C'?
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which riav include funds obtained from Mortgage Insurance premiums).

AS a-result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, “apy- other entity, or any affiliate of any of the foregoing, may receive (d1rect1y or
indirectly) wmounts that derive from (or might be characterized as) a portion of Borrower’s
payments for”Martgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing 1oeses, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchauge for a share of the premiums paid to the insurer, the arrangement is .

JER _often termed "captive reinsurance.” Further:
A A (a) Any such agreemeants will not affect the amounts that Borrower has' agreed to*
. - pay for. Mortgage Insurinse; or any other terms of the'Loan. Such’ agreements will not,
increase the amount Borrower will owe for Mortgage Insurance and they erl not ent1 e
, ..~ - Borrower to any refund.:. . oy e
o © " (b) Any such agreements 711l not affect the rlghts Borrower has - 1f any ¢ w1th
L . respect to the Mortgage Insurance nnder the Homeowners Protection Act of 1998 ‘or any
i " other law. These rights may includ< tne right to receive certain:disclosures, to request.
« and obtain cancellation of the Mortzage lnsurance; to havé the Mortgage Insurance ;'
" terminated automatically, andlor to receive a. refund of any Mortgage . Insurance
L . premiums that were unearned at the time uf such cancellation’or termination. RN
e 11. Assignment of Miscellaneous Procecis; Forfeiture. All Mrscellaneous Proceeds are . ot
SR “ hereby assigned to and shall be paid to Lender. oL
If the Property is damaged, such Miscellaneous P:oteeds shall be app11ed to restoratnon or ) L
o repair of the Property, if the restoration or repair is ecot.ornizally feasible and Lender’s security is’
¥ " notlessened. During such repair and restoration period, Lender chall have the right to hold such:"
(R Miscellaneous Proceeds until Lender has had an opportunity to inspect.such Property to ensur
‘ the work has been completed to Lender’s satisfaction, provided that such inspection shall- ke’
- undertaken promptly. Lender may pay for the. reparrs and restoraiiniiin a single drsbursernent 0
in a series of progress payments as the work is completed. Unless. 2o agreement is ‘made if
- writing or Applicable Law requires interest to beé paid on such Misce.lanzous. Proceeds ‘Lendér"
. shall not be required to pay Borrower any interest or. earnings on such Miscellaneous Proceeds It
'’ the restoration or repair. is not economically feasible or Lender’s security wauld be lessened, the :
- Miscellaneous Proceeds shall be applied to the sums secured by ‘this Security lastiiiment, whether
or not'then due, with the excess, if any, paid to Borrower Such M1scellane0us Prcwc-ds shall be
AT _applied in the order provided for in Section 2.
AR In the event of a total taking, destruction, or loss in value of the Property, the Migcel! aneous
..+ . . Proceeds shall be apphed to-the sums secured by this Securlty Instrument whether or-not then 4'
o due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in Value of the Property m whlch the farr N
market value of the Property immedidtely before the partial taking, destruction, or loss in value is?; - @
equal to'or greater than the amount of the | sums secured by this Security Instrument 1rnmed1ately o,

- before the partial taking, destruction, or loss in’'value, unless Borrower and Lendér otherwise 5
_ agree in writing, the sums secured by 'this Security Tnstrument shall be reduced. by the amount of .
" the Miscellaneous Proceeds multiplied by the following fraction: (a ) the total amount of the sums-

secured immediately before the partial taking, destruction,.or loss in' value divided by (b) the fa1r _‘

. Tt L ‘
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- preclude the exercise of any right or remedy.: .': - !

"interest ‘in the Property under the terms of this Security Instrument; (b) is not personally

- other Borrower can agree to extend, modity, forbear or make any:accommodaticigwith regard to

“bind (except as provided in Section 20) and bénefit the successors and assigns.of Lendér.

- under this Security Instrument, including, but not limited. to, attorneys’ fees, property inspection
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miarket 'value of the Property immediately before the partial taKing,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Onposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cuie such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the zctisn or proceeding to be dismissed with a ruling that; in Lender’s judgment, -
precludes forfeiture of ‘the Property or'other material impairment of Lender’s interest in' the. "
Property or . rights under this Security Instrument. The proceeds of any award -or claim for -
damages that are attributable o the impairment of Lender’s interest in the Property are hereby .-
assigned and shall be paid todendes, ~ -~ . 7 Pl e e

All Miscellaneous Proceeds! tha. are not applied to restoration or repair of the Property-sha
be applied in the order provided forin Section 2. S K P

12. Borrower Not Released; T orbearance By Lender Not.a Waiver. Extension of the *
time. for. payment or modification ‘i “amortization.of the 'sums secured by this Security
Instrument granted by Lender to Borrover or any Successor inInterest of Borrower shall- not

destruction, or loss in value.

- operate to release the liability of Borrower of any Successors in Interest of Borrower. Lender. shall
"not be required to commence proceedings agsiist any Successor -in Interest of Borrower or to .. ¢
- refuse to extend time for payment or otherwise micdify amortization of the sums secured by this = -
* Security Instrument by reason of any demand madec Yy the original Borrower or any Successors in ™,

Interest of Borrower. Any forbearance by Lender in sxeccising any right:or remedy including,:
without limitation, Lender’s acceptance of payments from third persons;. entities or Successors i’
Interest of Borrower or in amounts less than the amount thes-due, shall not be a-waiver of

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower’
covenants and agrees that Borrower’s obligations and liability shal! te/joint and several. However,
any-Borrower who co-signs this Security Instrument but does not execu*=the Note (a "co-signer"):'
(a) is cosigning this Security Instrument only to mortgage, grant and convey the covsigner's

Obligated to pay the sums secured by this Security Instrument; and (c) agrees «hat Lender and.any

the terms of this Security Instrument or the Note without the co’signer’s consent.

Subject to the provisions of:Section 18, any Successor in Interest of Borrower »no assumes |

‘Borrower’s obligations under this Security. Instrument in writing, and is'approved by Leuder, shall’: . .

obtain all of Borrower’s rights and benefits under this Security Instrument; Borrower stiall net be;
released from Borrower’s obligations and liability under this Security Instrument unless: Lendei
agrees to such release in writing. The covenants and agreements of this Security Insttument shall

14, Loan Charges. Lender may charge Borrower fees for services performed. in connectjon,
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights;

and valuation fees. In regard 10 any other fees, the absence of express authority in this Security L
Instrument to charge a specific fee to Borrower shall not be construed as &:prohibition ori-the *

. 4']
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charging of such fee. Lender may not charge fees that are expressly prohlblted by this Secur1ty

" Instrument or by Applicable Law.

‘If:the Loan is subject to a law which sets- maximum loan charges and that law 1s fmally

interpreted so that the interest or other loan charges”collected or to-be collected in connection '+

with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial -
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge

15. Matices. All notices given by Borrower or Lender in connection with this Security
Instrumeni-must be in writing, Any notice to Borrower in connection with this Security
Instrument/shall be deemed to have been given to Borrower when mailed by first class mail or
when actuall’ delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shal!| constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The ncuic: address shall be the Property Address unless Borrower has designated a

Borrower’s changé of cdaress. If Lender specifies a procedure for reporting Borrower’s change of ."
address,  then Borrower shall-only report'a change of address through that spegified procedure
There may be only one designated notice address under this Security Instrument at-any one time,

-substitute notice -address by notice to Lender. Borrower shall promptly notify Lender of .

Any notice to'Lender shall be given by delivering it or by mailing it by first class: rna1l-to» -“ ,‘;

Lender's address stated herein (unless Lender has- designated another addréss by notice {6
Borrower. Any notice in connection with this Security Instrument shall not be deemed 10’ have:
been given to Lender until actually rércived by Lender. If any notice required by this Security. -

Instrument is also required under Appliczolc Law, the Apphcable Law requirement wrll satlsfy the ..

corresponding requirement under this Security Instrument
16. Governing Law; Severability; Rulcs of Construction. This Secur1ty Instrument shall
be governed by federal law and the law of the surisdiction in which the Property is located, All

".rights and obligations contained in this Security Izstiument are subJect to any requrrements and
limitations of Applicable Law. Applicable Law migat e-nhcrtly or implicitly allow the parties to -
" agree by contract.or it might be silent, but such silefice’ stiall: not be construed as a prohibition

against agreement by contract. In the ‘event that any provision or clause of this Security -

Instrument or the Note conflicts with Apphcable Law; such-conflict shall not affect other,,_".-,

confllctrng prov1sxon ' S

As used in this Security Instrument (a) words of the masulnr° oender shall ean’ and
include corresponding neuter words or words of the feminine gender n) words in the s1ngular
shall mean and include the plural and vice versa; and ( ) the word " may gives sole d1scret10n
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note: and of this Securrty ‘

Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As Gsed i th1s

~ Section 18, "Interest in the Property” means any .legal or beneficial interest in thz Property, .
. including, but not limited to, those beneficial interests transferred in a bond for deed, voniract for

deed, installment sales contract or escrow" agreement, the 1nten’t of which i 8 the transfer or utle by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f
Borrower is not a natural .person and a beneficial interest in g?)rrower is sold or transferred)

- without ‘Lender’s prior written consent, Lender' may require immediate payment in full of ‘all. .
sums secured by this Security Instrument. However, this option shall’ not be exercised by Lender

if such exercise is prohibited by Applicable Law. .
If Lender exercises this option, Lender shall give Borrower not1ce of accelerat1on The notrce

shall provide a period of not less than 30 days from the date the notice is given in accordance with .-

Sectlon 15 within which Borrower must pay all sums secured by thi Secur1ty Instrument If

e ' : . \
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Borrower fails to pay these sums prior to the e‘<p1rat1on of this perlod Lender may 1nvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other perlod as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry oF a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rlghts under this Security Instrument; and (d) takes such action as
Lender riay reasonably require to assure that Lender’s interest in the Property and rights under
this Secutity Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shell continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
following formia. ssselected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’'s check Or<ashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by, a federal agency, instrumentality or entity; or (d) Electronic, Funds:;
Transfer. Upon reinsiate ,ent by Borrower, this Security Instrument and obligations’, secured
hereby ghall rémain tully effective as if no accéleration had occurred. However thls r1ght to
reinstate shall not apply in the cise of acceleration under Section 18.

+ 20. Sale of Note; Change of-1.0an Servicer; Notice of Grievance. The Note or a partlal

interest in the Note (together v 1th this Security Instrument) can be sold one or more.times .

without prior notice to Borrower. /i cale might result in a change in the entity (known as'the "
"Loan Servicer") that collects Periodic 7 rayments due under the Note and this Security Instrument °
and performs othér mortgage loan servici=e obligations under the Note, this Security Instrumlent,

~and Applicable Law. There also might be cne or-more changes of the Loan Servicer unrelated to a

sale of the Note. If there is a change of the Loin Serv1cer Borrower will be given written notice of -
the change which will state the name and address of the new Loan Servicer, the address to which

payments should be made and any other informaiion RESPA requires in connection with a notice.”

of transfer of servicing. If the Note is sold and thereait<r the Loan is serviced by a Loan Servicer’,
other than the purchaser:of the Note, the mortgage 1oz Servicing obligations to Borrower will .
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot assurxied

by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be J()l ned to any Jud1c1al act1on (as

either an individual litigant or the member of a class) that arises fram the other party’s actions

pursuant to this. Security Instrument or that alleges that the othes. party has breached any -

" provision of, or any duty owed by reason of, this Securlty Instrumert -uptil such Borrower or

Lender has notified the other party (with such notice given in compliar.ce with the requiremeénts

- of Sect1on 15) of such alleged breach and afforded the other partj:hereto a r2asonable period after
. the giving of such notice to take corrective action. If Appllcable Law provides a time ‘period

which must elapse before certain action can be taken, that time period will t¢ Jeemed to be

‘reasonable for purposes of this paragraph. The notice of ac¢eleration and opportunity to cure:.
given to Borrower pursuant to Section 22 and the notice of acceleration given 'to '3orrower'

pursuant to Section 18 shall be deemed to satlsfy the notice and opportumty to take cor ‘ect1ve

. action provisions of this Section 20. .

&

21.- Hazardous Substances. As used in’ this Section 2I: (a) "Hazardous Substances are :

." those 'substances defined as toxic or hazardous substances, pollutants, or wastes by Envrronmental
Law and. the following substances: gasoline, kerosene, other flammable or’ toxic petroleum R s
: . products, ‘toxic pesticides and herbicides, volatile solvents matenals containing asbestos or ' .-
formaldehyde, and radioactive matérials; (b) Envrronmental Law" means federal laws and laws ‘

of ‘the. JUI‘ISdlCthH where the Property is located that relate 0 health, saféty or environmental -
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“'removal action, as defined in Environmental Law; and (d) an "Environimental Condition"” means .~ """ Al

a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or_other action by any governmental or regulatory agency or private party involving the
Propertv and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, f2) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, re'case or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, Use or release of a Hazardous Substance which adversely affects the value of the
Property. If Boricwer learns, or is notified by any governmental or regulatory authority, or any

private party, that-ary removal or other remediation of any Hazardous Substance affecting the

Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

- with Environmental -Law. Nothing herein shall create any obhgatlon on Lender for an

Environmental Cleanup.

22, Acceleratron Remedics: Lender shall grve notrce to Borrower pl‘lOf to
acceleratron following Borrower’s-brgach of any covenant or, agreement in this Securlty

'Instrument (but not prior'’ ‘to acceleration under Section” 18 unless - ‘Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action requ1red to’
"cure the default; (c) a date, not less thar 30 days from'the date the notice is given to

Borrower, by which the default must be curedand (d) that failure to cure the default_on,
or before the date specified in the notice may risult in acceleration of the sums secured’’
by this Security Instrument, foreclosure by ]uo.,l'i oroceeding and sale of the Property

The notice shall further inform Borrower of the righi to reinstate after accelération ' and
the right to assert in the foreclosure proceeding tae nonexistence of a default or any.

other defense of Borrower to acceleration and foreclosurs: if the default is not’ cured on, -

or before the date specified in the notice, Lender .at its optisn may require immediate
payment in full of all sums secured by this Security Instrurisat without further demand
and may foreclose this Security Instrument by jodicial pxoc.u’mg Lender shall- be

_entitled to collect all expenses incurred in pursuing the remedies piov ided in this Section
122, 1nc1ud1ng, but not hmlted to, reasonable attorneys fees, and costs of t1tle
evidence. :

N
H

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall

release this Security Instrument. Borrower shall pay any recordation costs. Lendcr anay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid. to'a th;rd party
for’ serV1ces rendered and the charging of the fee is permrtted under Apphcable Law ;
24 Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rrghts under and by v1rtue of the Illinois homestead exemptlon laws Lo ;

25, Placement of Collateral Protection’ Insurance Unless Borrower provides’. Lender

wrth ‘evidence of the insurance coverage required by Borrower’s agreement with Lender; Lender

-may purchase insurance at Borrower’s expense to protect Lénder’s intérests in Borrower’s

collateral. This insurance may not pay,but need not, protect Borrower’s interests.The coverage that
Lender purchases may not pay any clarm that Borrower makes-or any claim that i is made agamst

D
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as requu‘ed by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Mmbzyq (Seal)

S - . “-Borrower .
o e ' o CRISTINA DIAZ r R :

* BRENDA DIAZ QUINONEZ -

(Seal) | 'I(S’_eal') .

-Borrower ' Y ' . -Borrower

o e
. .

L s

-Borrower. - T ol AV -Borrower
. L i’

s (Seal) ) T (el e

-Borrower : . ..-Borrower

' %_S(IL)@O‘O) . . b, "Paga-14 of 15 .« ', '. : ) Form 3014"\'1'/0"1 2‘- RN
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personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and

| delivered the said instrument as his/her/their free and voluntary act, f r the uses and purposes .
therein set iorth, ~
Given vaasr my hand and official seal, this
My Commission vt iresz‘Z //@( '

I | ‘ | '7 Notary Public - - IR | *",
~ TFICIAL SEAL” |
PATRICIA A. OHDE | . ; '
T Notary Publc -State of lllinois ;. :
l ‘ My Commissici Epires 04/18/2007
f-_ l
: Lt

"\. 5'\‘ ]

.?l ! ) !
Initials: _M— Y e » '
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- . © 3061141846-093
S LEGAL DESCRIPT ION ‘

LOT 3 IN M. AND A, RESUBDIVISION OF LOT 4 (EXCEPT THE NORTH 59.16
FEET THEREOF) IN BLOCK 11 IN FREDERICK H. BARLETT'S 95TH STREET
ACRES, BEING A SUBDIVISION OF THE SOUITHWEST 1/4 OF SECTION 6.
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,
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- tubs, water heaters, water closets, ‘sinks, ranges, stoves, . refrigerators. dishwashers, d1sposals
K washers, dryers, awnings, storm. ‘windows, ‘storm doors, screens, blirds, shades, : curtains' and_
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57US ' 14 FAMILY RIDER 3061141846-093

w09 (Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  1sT dayof  MARCH 2006 »
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower’s Note to

WASHINGTON/MUUTUAL BANK, FA

. (the "Lender") of th¢ sume date and covering the Property described in the Security Instrument
‘and located at:. « [T o _— o
".- 9430 S 68TH CT, OAK I.I-WN IL 6_9453 " L

[Property Address]

1-4 FAMILY COVENANTS % addltlon to the covenants and agreements made in the S L

Secunty Instrument Borrower and Lendor urther covenant and agree as follows:"

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In * -

L addmon to the Property described in Security liist:ument, the followmg items now or Hereafter :
. attached to the Property to the extent they are fixtures »re added to the Property description, ‘and -
' shall also .constitute the Property. covered by the Sccurity Instrument: bu11d1ng mater1als

appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or -

“intended to be used in connection with the Property, including; tut not limited to; those for the -

purposes of supplying or distributing heating, cooling, electricity ~gas, water air- and light, f1re.,-".1,"-
prevention and extinguishing apparatus, security and access contrel apparatus pIumblng, bath:

curtain rods, attached mirrors, cabinets, paneling and attached floor.ceverings, all of wh1chf"

including replacements and additions thereto, shall be deemed to be and remair. a part of the ,'

C C : . x
4 . .
Y .

. -MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  F rm 71791701
: . . . Pagelofd4 - K . Initials: (& : .
.. @Dy~57R (0008) . . VMP MORTGAGE FORMS - (800)521-7291
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Lender’s prior wrrtten pf roaission. , ‘ o

g addrtron to the other hazards for '/huh insurance i requrred by Sectron 5.

~ the existing leases and to execute new leases, in Lender’s sole discretion, As used in this paragraph i
G, the word "lease" ‘shall miean sublease if the Securrty Instrumept is on a leasehold i

B %— 57R'(0008)

0607435426 Page 18 of20
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4

Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or meke, a change in the use of the Property or its zoning classification, unless Lender has
agreed 1n writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements’ol any governmental body applicable to the Property.

C. SUBORIUNATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior 1o the Security Instrument to be perfected agarnst the Property wrthout ,

. D. RENT LOSS IN

IAANCE Borrower shall maintain insurance agarnst rent loss 1ni‘-,‘_’

E "BORROWER’S RIGH’I 10 ‘IEINSTATE" DELETED Sectron 19 is deleted

' F. BORROWER’'S OCCUPANCY.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default Borrower ‘shall

assign to Lender all leases of the Property.and all security <sposits made in connection with leases . '

of the Property. Upon the assignment, Lender shall have'tbe right to modify, extend or termrnatehﬁ

"-"-S‘. K

i

POSSESSION Borrower absolutely and unconditionally-assigns and t: ansfers to Lender all the

.. rentsand revenues ("Rents") of ‘the Property, regardless- of to whom the Resn ts of the Property are

payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each

- tenant of the Property shall pay. the Rents to'Lender or Lender’s agents. However, 3nirower shall -
receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Jeftton 22 of -

the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents «ue to be:,

paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute aSs.gnment Lo

and not an assrgnment for additional security only. ‘ L RS o

. - I”' . v.’. L .h._':"'
Initials&/ o

.PageZof4 s

,..‘ess Lender and Borrower otherwrse agree in" ¢l
. wr1t1ng, Section 6 concerning Borrower s occupancy of the Property is deleted :

H ~ASSIGNMENT OF RENTS APPOINTMENT OF REFEIVER LENDER IN R

Form 3170,1/01° & -'.
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by -
the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs oi taking control of and managing the Property and collecting the Rents, including, but
not limited “tu, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance Costs insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shafl be liable to account for only those Rents actually received; and (vi) . .
Lender shall be éntitled to have a receiver appointed to take possession of ‘and manage the-
Property and collect the Rezis and profits derived from the Property w1thout any show1ng ds to;
the madequacy of the Prope1 ty as securrty ;

If the Rents of the Property are-not suffrcrent to cover the costs of takmg control of and -

" managing the Property and of colisCting the Rents any funds expended by Lender for. such’

.- purposes shall become 1ndebtedness or 14 rrower to Lender secured by the Securrty Instrument‘ -
. pursuant to Sectron 9, « .

Borrower represents and warrants that Borrower has not executed any prror assrgnment of the o
"Rents and has not performed, -and will not perfom‘ any act that would prevent Lender from A
_ exercrsrng its ri ghts under this paragraph ) i-.‘ ‘ K - .

Lender, or Lender s agents or a Judrcrally appornted receiver, shall- not be requrred to enter5' -

upon, take control-of or maintain the Property before or aftes giving notice ‘of default 1
" Borrower. However, Lender or Lender’s agents or a judicially appeinted recerver m,ay ‘do s’o" AL T
“any time when a default occurs. Any application of Rents shall not <uré or waive any. default or s

invalidate any other right or remedy of Lender. This assignment of Ronts-of the Property shall: RS
' 'termrnate when all the sums secured by the Security Instrument are pard intull,” SRR RN

I CROSS-DEFAULT PROVISION. Borrowers default or breach und o “any note or
. agreement in which Lender has an interest shall be a “breach under the Security I mr A 'rnent and
: ’Lender may 1nvoke any of the remedres perrmtted by the Securrty Instrument ' o

!1).}

" T Initials_M/ )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Family Rider.
Lot Do e
-Borrower « -Borrower
CRISTINA DIAZ
. /~ (Seal) M@%&al
-Borrower - 0wer~ P
©w! BRENDA DIAZ QUINONEZ - ', 1
/ Seal) (Seal)
l : -Borsiwor -B’orré’wer'
o 4 (Seal) :
--Borrower .
a0 @y 5TR (0008) Page 4 of 4 Form 3170°1/01
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