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DEFINITIONS

Words used in multiple sections of this duconient are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurment are also provided
in Section 16.

(A) "Security Instrument" means this document, whicl: is dated March 1, 2006
together with all Riders to this document.

s
XQ&/ (B) "BDI‘I‘OWEI‘" is CARLTON MCDOWELL, Mﬁﬁﬂ_’/ﬂﬁd [y(gy ﬁ'p\\‘f M A’E LL:—MG P’lc DDwELL)
N Y’WL Mefa MARLewE R pedpw s

2

Borrower is the mortgagor under this Security instrument,

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation “itp! is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uider this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lender isa Corporation
organized and existing under the laws of State of Mew York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower und dated March 1, 2006
The Nole states that Borrower owes Lender One Hundred Forty Thousand and No/100

- Dollars
(U.S. 8140, 000.08 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Puyments and to pay the debt in full not latec than April 1, 2036
(T "Property" meuns the property that is described below under the heading “Tr.msfer of Rights in the
Property."
{G) "Loun" meuns the debt evidenced by the Note, plus interest, any prepayment charpes and lale charpes
due under iie Note, and all sums due under this Securily Instrument, plus interest.

{H) "Ridecs”~means all Riders to this Securily Instrument that are executed by Borrower. The following
Riders are 1o.ba erecuted by Borrower [check box as npplicable]:

[] Adjustable Rate Pider [] Condominium Rider [ Second Home Rider
[] Baftoon Rider [ Planned Unit Development Rider [x]1-4 Family Rider
[ 1 va Rider l:l Biweekly Payment Rider D Other(s) [specify]

{I) "Applicable Law" means all <ow'rolling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ar.d Assessmenis" means all dues, [ees, assessments and olher
charges thal arc imposed on Borrower or tie Property by a condominivm ussociation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transles £y finds, cther than a transaction originated by check,
draft, or similar paper instrument, which i$ initiated throvgh an electronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authiorize a _financial institution to debit or credit an
account. Such term includes, but is nol limited o, point-of<seie transfers, automated seller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Iems" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensalion, selllement, award «4 damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dzseiibed in Section S5) for: (i)
tamage to, or destruction of, the Property; (if) condemnation or other taking of allany part of the Property;
(iif) conveyance in liew of condemaation; or (iv) misrepresentations of, or omissions (s,lo, the valye and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agninst the nonpayment of, or refault on, the
Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interes? under the
Noie, plus (if) any amounls under Seclion 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlemen! Procedures Act (12 U.S.C. Secticn 2601 et seq.) sad ils
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from Lime lo Lime,
or any additional or successor legislation or regulation that governs the same subject matler. As used in this
Security Instrument, "RESPA" refers to all requiremenis and restrictions that are imposed in regard to a
*federully related mortgage loan" even if the Loan does not qualily as a "federally related maorigage loan"

under RESPA. ON\
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(Q) "Successor in Inferest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligalions under the Nole and/or this Securily Instrumenl.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen secures to Lender: (i) the repayment of the Loan, and all renewuls, extensions and
modificutions of the Note; and (ii) the performunce of Borrower's covenants and agreernents under this
Security Instrument und the Nole. For this purpose, Borrower does hereby morlgage, grant and convey
to MERS (solely us nominee for Lender and Lender's successors and assigns) and to the successors
and ussipns of MERS, the following described property localed in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

See title dascription

Parcel ID Number:  30-08-200-023-0000 which currently has the address of
580 FORSYTHE AVENUE [Street]
Calumet City [City],, llinois €0409 [Zip Code]

("Property Address"):

TOGETHER WITH all the improveinents now or hereaftzc wiected on the property, and all eascments,
appurtenances, and [ixlures now or hereafler a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referredioia this Security Inslrument as Lhe
"Properly.” Borrower understands and agrees that MERS holds only legel litle lo the inlerests granled
by Borrower in this Security Instrument, but, if necessary to comply with layv/ 0; custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: io cxercise pay or all of those interests,
including, but noi limited to, the right to foreclose and sell the Property; and todiike any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heicoy conveyed and has
the right to mortgage, grant and convey the Property and that the Properly is unencuiibered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nca-uniform
covenanls with lmited variations by jurisdiclion io constitute a uniform security inslrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and lage charges due under the Note. Borrower shall also pay funds for Escrow Tlems

DJC  #:323153 APPL #:0001167782 8?!\
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Commitment Number: 0601-07241
EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOTS 3 AND 4 AND THE NORTH 6 2/3 FEET OF LOT 5 IN BLOCK 3 IN RUSSELL'S SUBDIVISION OF THE
SOUTH 1/2 0 THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN#: 30-08-410-025-0000

CKA: 580 FORSYTHE AYENUE, CALUMET CITY, IL 60409

{0801-07241.PFD/0G01-07241/19)
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pursuanl to Section 3. Payments due under the Note und this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender us payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the lollowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cushier's check,
provided uny such check is drawn upon an institulion whose deposits are insured by a federal agency,
instrumentality, or eatity; or (d) Electronic Funds Traosfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accorduance with the notice provisions in Section 15.
Lender may relucn any payment or partial payment if the paymenl or partial payments are insufficient to bring
the Loan current. Lender may uccept any payment or partial payment insufficient to bring the Loan current,
without waiver of any righis hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, bul Lender is not obliguted to apply such paymenis at the time such payments are uccepled. If ench
Periodic Payment is upplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Leuder may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower woes nol do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrawar. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Nole imuacdisizly prior to foreclosure. No offset or claim which Borrower might have now or in the
future against” Leader shall relieve Borrower from making payments due under the Note and this Securily
Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of ay ments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender-shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under *hs Noie; (c) amounts due under Section 3. Such payments shall be applicd to
cach Periodic Payment in the orer in-which it became due. Any remaining amounls shall be applied [irsl to
fate charges, second to any other amcunts due under this Security Instrument, and then to reduce the principal
balance of the Note.

Il Lender receives o payment from Borcewer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, tac payment may be applied Lo the delinquent payment and the
late charge. If more than one Periodic Paymen is ol'istanling, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if; and to the extent that, each payment can he paid in
full. To the extent that any excess exists after the paymier< is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any lafe Charpes duc. Voluntary prepayments shall he
applied first to any prepayment charges and then as described in (b¢ Note.

Any application of payments, insurance proceeds, or Miscella.¢ous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Veriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Prrindic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for pevinzat of amounts due for; {a)
taxes and sssessments and other items which can attain priority over this SecuriInstrument as a lien or
encurnbrance on the Property; (b) lensehold payments or ground rents on the Property i€ any; (c) preminms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payuble by Borrower to Lender in lieu of the payment of Mortgage Insurince ‘premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." Al origiiatior or at any
time during the term of the Loun, Lender may require thal Communily Associalion Dues, Zees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esc-ow Merm.
Borrower shall prompily furnish lo Lender all notices of amounts to be paid under this Section. Boirower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation (o pay the Funds
for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Funds for aay or all
Escrow ltems al any time. Any such waiver may only be in wriling. In the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounts due for any Escrow ltems for which payment of

DOC  §:323154 APEL §:0001167792 0
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Funds has been waived by Lender und, if Lender requires, shall furnish lo Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such puyments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securily
Instrument, as the phrase “"covenunt and agreement” is used in Section 9. 1f Borrower is obligaled to pay
Escrow ltems directly, pursuant to a wuiver, and Borrower [ails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shafl then be obligated
under Scclion 9 to repay to Lender any such amount. Lender may revoke the waiver as to uny or all Escrow
ltems ul any time by a netice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds fo an amount (a) sufficient to permit Lender to upply
the Funds ot the time specified under RESPA, and (b) not to exceed the masimum amounl u lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by u federal agency, instrumentality,
or entity finchrling Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bunk. Lender shall apply the Fuads to pay the Escrow Ilems no later than the time specified under
RESPA. Lenre shull not charge Borrower for holding and applying the Funds, anmually analyzing the
ESCrOW ACCOUL, i, verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Eaw perriiis Lender to make such a charge, Unless an agreement is made in writing or Applicable
Law requires inleresi tr"be-paid on the Funds, Lender shall not be required to pay Borrower any inierest or
earnings on the Funds. For.ower and Lender can agree in writing, however, that interest shall be paid oo the
Funds. Lender shall give to Bocrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds leid in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accurdance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolifv' Rorrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the sirdage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fuads held in escrow, as defined under RESPA, Lender shull
notify Borrower as required by RESPA, and Borrower stall pay to Lender the amount necessary lo make up
the deficiency in accordance with RESPA, but in no mure'than 12 monthly payments.

Upon payment in full of all sums secured by this Secucity Instrument, Lender shall prompily refund to
Borrower any Funds held by Leader,

4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines, and impositions
attribulable to the Property which can attain priority over his Securily Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, \ices, aud Assessments, if any. Ta the
extent that these items are Escrow Items, Borrower shall pay them in the marnsc provided in Section 3.

Borrower shall promptly discharge any licn which has priority over tiis Secarity Instrument unless
Borrower: (a) agrees in writing lo the payment of the obligation secured by the lies [ winanner acceptable to
Lender, bul only so long as Borrower is performing such agreement; (b) contests the lieh in goed faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperwe o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings »ie zoncluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating tlie Jicn’to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which’can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Wil 10

20C £:323155 APBEL #:00011&7792 C
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days of the dute on which that notice is given, Borrower shall satisly the lien or take one or more of the
uctions sct [orth above in this Section 4,

Lender may require Borrower Lo pay & one-time charge for u real estate tax verification und/or reporting
service used by Lender in connection wilh this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or Biereafter erected on the
Properly insured againsl loss by fire, hazards included within the term "exiended coverage," and any other
tazards including, but not limited lo, eurthquakes and [loods, for which Lender requires insurance. This
insurance shall be mainlained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senlences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised uoreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: () a one-time charge for flood zone delermination,
certification and tracking services; or (b) a one-lime charpe for flood zone determination und certification
services and subsequent charges each time remappings or similar changes oceur which redsonably might
uffect susi determination or cerlification. Borrower shull also be responsible for the payment of any fees
imposcd vy the Federal Emergency Management Agency in connection with the review of any flood zonc
determinatiop-cesulting from an objection by Borrower.

If Borrowe: fails lo maiatain any of the coverages described above, Lender may obtain insurance
coverage, al wewdrl’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or atuout,sf coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's. cquity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide. greater or lesser coverage than was previously in effect. Borrower
acknowledges thai the cost ol fiensurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have rbiined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursemcat.and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lendcr and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender silai! have the right to hold the policics and renewal
certificates. Il Lender requires, Borrower shall promptly giveto Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance caveiage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall iariuce a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insuiance carrier and Lender. Lender may
make proof of Joss il not made promptly by Borrower. Unless Lender pdar-Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was raquized by Lender, shall be
applied to restoration or tepair of the Properly, if the restoration or repair is.Coousmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender, sall have the right to
hold such insurance proceeds until Lender has had an opportunily to inspect such Property (e énsure the wark
has been completed to Lender's satisfaction, provided that such inspection shall be undertal.en-promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriés.of DIOLTESS
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlecest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
puid out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by lhis Securily lnstrument, whether or not then due, with the

M~
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Leoder may file, negotiute and scitle any available insurance claim
dnd related matters, 1f Borrower does nol respond within 30 days to 4 notice from Lender that the insurance
carrier has offered 1o settle 4 claim, then Lender may negotiule and settle the claim, The 30-day period will
bewin when the notice is given. In zither event, or if Lender ucquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (u) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, und (b) any other of Borrower's
rights (olher thun the right to any refund of unearned premiums puid by Borrower) under all insurance
policies covering the Property, insofar as such rights are upplicable lo the coverage of Lhe Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounis unpaid under the
Note or this Security Instrumnent, whether or not then due,

6. Ozcupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence
within“ot.ays after the exccution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wiiting; which consent shall not be unressonably wilbheld, or unless extenuating circumstances
exist which are’beyond Borrower's control.

7. Preservation, Xaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impulr ithe Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrowess residing in the Properly, Borrower shall maintain the Property in order to prevent
the Property from delerioratin or drereasing in value due to its condition. Unless il is determined pursuant to
Section 5 that repair or restoratiow is net.zconomically feasible, Borrower shall promptly repair the Property il
damaged o avoid [urther deterioraion or damage. If insurance of condemnation proceeds are paid in
connection with damage to, or the takirg ¢f, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has re’eas:d proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single puyuent or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cempletion of such repair or restoration.

Lender or its agent may make reasonable entrics-upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the n=provements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspectios specifying such reasonable canse.

8. Borrower”s Loan Application. Borrower shall be in defav't-iI, during the Loan application process,
Borrower ar any persons or entities acling at the direction of Borrowrr or)with Borrower's knowledpe or
consent gave muaterially false, misleading, or inaccurate information ot-sleiements 1o Lender {or failed to
provide Lender with material information) in connection with the Loan. Matiriz representations include, but
are not limited to, representations concerning Borrower's occupaacy of the Propers.as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secaritv-Tastrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insttamert, () there is
a legal proceeding that might significandy affect Lender's interest in the Property and/or righis ander this
Sccurily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiluze, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce -p<is or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a licn which
has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
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attorneys' [ees Lo prolect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have wiilities lurned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is oot under any
duty or abligation lo do so. It is agreed that Lender incurs no lisbility for nol taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
sccured Dy this Securily Instrument. These amouats shall bear interest at the Nole rate from the date of
disbursement and shall be payable, wilh such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Iustrument is oa a leasehold, Borrower shall comply with all the provisions of the lease,
I Borrower acquires fee litle to the Property, the leaschold and the fee title shall not merge unless Lender
agrees [o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowesr.caall pay the premiums required Lo mainiain the Morigage Insurance in effect. 1f, for any rcason,
the Mortgzge Insurance coverage required by Lender ceuses lo be available from the mortgage insurer thal
previously grovided such insurance and Borrower was required to make scparately designated paymenls
toward the presiiuras for Morlgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivitent o the Morigage Insurance previously in effect, al a cost substantially equivalent to
the cost to Borrower-of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due whea Lhe insurance
coverage ceased to be in effett, Lodder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, nolwithstanding the fact that
the Loun is ultimately paid in full, aid Lender shall nol be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no loigze yequirc loss reserve payments if Morlgage Insurance coverage (in
the amount and for the period thal Lender (equires) provided by an insurer selecled by Lender again becomes
availuble, is obtained, and Lender requires separ-iely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuralce ps-a condition of making the Loan and Borrower was
eequired to make separalely designated payments toward the premiums for Mortgape Insurance, Borrower
shall pay the premiums required lo maintuin Mortgage irsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuriact ends in accordance with any written agreement
between Borrower and Lender providing for such terminatizi or,until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to.pey nterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purhuses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & partylo the Morlgage Insurance,

Morlgage insurers evaluate their total risk on all such insurance .n forze from lime fo time, and may
enter into agreements with other partics that share or modify their risk, or redice losses, These agreements are
on terms and condilions that are satisfactory lo the morlgage insurer and Lhe sthei-party (or pazties) o these
agreements. These agreements may requive the mortgage insurer to make payments ising any source of funds
that the mortgage insurer may have available (which may include funds obtained frort Morlgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teinsurer, any
other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amuupts that derive
[rom (or might be characlerized as} a portion of Borrower's payments [or Morlgage Insurance, i exchange
for sharing or modilying the mortgape insurer's risk, or reducing losses. If such agreement provids toat an
affiliate of Lender takes a shure of the insurer's risk in exchunge for a share of the premiums paid( to. the
insurer, the arrangement is often termed "caplive reinsurance." Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay [or
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain élrﬁe\]]uliun of the Morlgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned af the time of such cancellation or termination.

I11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair ol the
Property, if the resloration or repair is economically feasible and Lender's securily is ool lessened, During,
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opporlunity to inspect such Property to cnsure the work hus been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for lhe repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscetlaneous Proceeds,
Lender shall not be required to pay Borrower any inlerest or earnings on such Miscellanecus Proceeds. If the
testoration or repair is not economically feasible or Lender's securily would be lessened, the Miscellaneous
Proceeds shall be applied (o the sums secured by this Securily Instrument, whether or nol then due, with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for
in Seciion. 7.

In the"event of a sotal taking, deslruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, if
any, paid to Be(rosrer.

In the even Of ¢ partial laking, desiruction, or loss in value of the Property in which the fair markel
value of the Property Zinmediately before the partial taking, destruction, or loss in value is equal to or preater
than the amount of the sims secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be relused by the amount of the Miscellancous Proceeds multiplied by the
foltowing [raction: (a) the total amiount of the sums secured immedialely before the partial taking, destruction,
or loss in value divided by (b) the air raarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balaice siinll be paid (o Borrower.

In the cvent of a partial taking, destv<iinn, or joss in valuc of the Property in which the fair market
value of the Properly immediately before ih¢ artial taking, destruction, or loss in value is less than the
amount ol the sums secured immediately before the. partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, fne Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the'svis are then due.

It the Property is abandoned by Borrower, or if, aftrotice by Lender to Borrower thal the Opposing
Parly {as defined in the next sentence) offers to make an awdrita seitle a claim for damages, Borrower fails
to respond to Lender within 30 days afler the date the nolice s Ziven, Lender is authorized to collect and
apply the Miscelluneous Proceeds either to restoration or repuir of ke Property or to the sums secured Dy this
Security Instrument, whether or nol then due. "Opposing Party" means-ie, third parly that owes Borrower
Miscellaneous Proceeds or the party againsl whom Borrower has a righ' of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default il any aclion or proceeding, whellier civil or*criminal, is begun thal, in
Leader's judgment, could resull in forfeilure of the Property or other material impzi-ment of Lender's interest
in the Property or rights under this Security Instrument. Borrawer can cure such a defad: and, if accelerution
has occurred, reinstate as provided in Scction 19, hy causing the action or proceeding ¢ be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or olher malerial i apairment of
Lender's interest in the Properly or rights under this Security Instrument. The proceeds of any avurd.or chim
for damages that are altributable Lo the impairment of Lender's interest in the Property ate herzoy”assigned
and shall be paid to Lender.

All Miscellancous Proceeds (hat are nol applied lo restoration or repair of the Property shall be (pplied
in the order provided for in Section 2.

2. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the tme for
paymenl or modificalion of amortization of he sums secured by (his Security Instrument pranied by Lender
lo Borrower or any Successor in Interes| of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shafl not be required Lo commence proceedings against any
Successor in Interest of Borrower or to refuse to exlend time for payment or olherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or

A
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, eatitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees thal Borrower's obligations and Hability shall be joinl and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): () is co-signing this
Security Insirument only lo mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrumeat; and (c) agrees that Lender and any other Borrower can agree {o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note wilhout the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sceurity Instrument. Borrower shall nol be released from
Borrowri's abligations and liability under this Security Instrument unless Lender dgrees 1o such release in
writing. TheCovenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Chirges, Lender may charge Borrower fees for services performed in conpection wilh
Borrower's defauit, *or the purpose of protecting Lender's interest in the Propertly and righls under this
Securily Instrument, inzimding, but oot limited to, atlorneys' fees, property inspection and valuation fees. In
regard to any otlier [ees;the absence of express authority in this Security Instrument to charge a specific fee
io Borrower shall not be-cunstrued as a prohibition on the charging of such fee. Lender may not charge fees
thal are expressly prohibited by this Security Instrument or by Applicable Law,

I the Loan is subject to a Imw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coilected or to be collected in connection with the Loan exceed Lhe
permmilied limits, then: (a) any such loau-charge shall be reduced by the amount necessary Lo reduce the charge
to the permilted limil; and (b) any sums ='rsdy collecled [rom Borrower which exceeded permilied limits
will be refunded to Borrower. Lender may cheas? to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepaymeni without any prepaymen: charge (whether or not a prepayment charge is
provided for under the Nole). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitule a waiver of any right of action Borrower miighi-have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender i connection with (his Security Instrument must
be in writing. Aoy notice to Borrower in connection with this Scedzity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when setnlly delivered to Borrower's notice
Address if sent by other means, Notice to any onc Borrower shali constiuee. nolice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The nolice uddress shill be ihe Property Address unless
Borrower has designated a substitule notice address by notice to Lender. datiower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for 1epotang Borrower's change of
address, then Borrower shall only report a change of address through that specifier! sroradure, There may be
only one designated notice address under this Security Instrument al any one time. Any fotice to Lender shall
be given by delivering it or by mailing it by [irst class mail lo Leader's address sialed-hereinnnless Lender
has designated snother address by notice 10 Borrower. Any notice in conaection with this S¢curit ; Instrument
shall not be deemed (o have been given 1o Lender uatil actually reccived by Lender. If any noiice’ reruired by
this Sccurity Instrument s also required under Applicable Law, the Applicable Law requirement wiil_satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveried
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
confained in this Securily Instrument are subject to any requirements and limilations of Applicable Law.
Applicable Law might explicitly or implicitly allow Lhe parties {o agree by contracl or it might be silent, but
such silence shall nol be construed as a prohibition against agreement by contract. In the eveat that any
provision or cluuse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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nol affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding  neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given oae copy of the Note und of this Security Instrument.

18. Transfer of the Property or u Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lewal or beneficial interest in the Property, inchiding, but not limited to,
those beneficiul interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at u future date lo a purchaser.

If all or uny purt of the Propesty or aay Interest in the Property is sold or transterred (or if Borrower is
not u natural person and a beneficial interest in Borrower is sald or transferred) without Lender's prior written
consent,“Lender may require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

IF Lender xercises this option, Lender shall give Borrower notice of aceeleration. The aotice shall
provide a pericd o nol less than 30 duys from the date the nolice is given in accordance with Section 15
within which Borrcwa: must pay all sums secured by this Sccurity Instrument. 1f Borrower fails to pay these
sums prior to the exparatun of this period, Lender may invoke any remedics permitted by this Security
Instrument without further #sziice or demand on Borrower.

19. Borrower’s Right 4o ) Reinstate After Acceleration. If Borrower mests cerlain conditions,
Borrower shall have the right to"have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale'of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law riight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this ScCurmiy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due utiup: this Securily Instrument and the Nole as if no acceleration
had occurred; (b) cures any default of any other covzials or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bue. pol limited (o, reasonable altorneys' lees, property
inspection and valuation fees, and other fecs incurred far.2ns purpose of protecting Lender's interest in 1he
Property and rights under this Security Instrument; and (\‘irkes such action as Lender may reasonably
require to assure thal Lender's interest in the Property and -ugiis under ihis Securily Instrument, and
Borrower's obligation to pay the sums secured by this Sceurity Tnstiwment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require (hat Boitover pay such reinstatement sums
and expenscs in one or more of the [ollowing forms, as selected by Leader:4a) cash; (b) money order; (c)
certilied check, bank check, treasurcr's check or cashier's check, provided ary sich check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or eratyi or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and abligaticns s=cured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstale thall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 1 partial jnerest in the
Note (logether with this Security Instrument) can be sold one or more times without prior notice {3 Torrower,
A sale might resull in a change in Lhe entity (known as the "Loan Servicer") that collects Periodic 'ayrents
due under the Note and this Security Instrument and performs other morlgage loan servicing obligativns
under the Note, this Securily Instrument, and Applicable Law, There also might be one or more changes of
the Loan Scrvicer unrelaled to a sale of (he Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will stale the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafier the Loun is serviced by # Loan Servicer other
than the purchaser of the Nole, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal arises from the other party's actions pursuant o this Security
Instrument or that alleges that the other party hos breached any provision of, or any duly owed by reason of,
this Security Instrurmenl, until such Borrower or Lender has natified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the olher party hereto a
reasonable period afier the giving of such notice to luke corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, (hat time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opporlunity to cure given (o Borrower pursuant
to Section 2 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the rotice and opportunity lo take corrective action provisions of this Scction 20,

21, Huewrdous Substances. As used in this Section 21: {(a) "Hozardous Substances® are those
substances deflned” 25 loxic or hazardous substances, pollulznts, or wasles by Environmenlal Law and (he
following substances: gusaline, kerosene, other flammable or loxic petroleum products, loxic pesticides and
berbicides, volatile solvénts, malerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means feraral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmestal protection; (¢) "Environmenlal Cleanup” includes any response action,
remedial action, or removal action, as‘delined in Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, conliibutcto, or olherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit = presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardorc-Substances, on or in the Property. Borrower shall not do,
nor allow anyone else lo do, anylhing affecting the ¥runerty (a) that is in violation of any Environmental
Law, () which creates an Environmental Condition,-or £5) which, due to the presence, use, or release of a
Hazardous Subslance, creates a condition that adversely afiedts (he value of lhe Property, The preceding two
sentences shall not apply to (he presence, use, or slorage of #ie Property of small quantities of Hazardous
Substances that are generally recognized to be appropriale to norin! residential uses and to maintenance of
the Property (including, but not limited to, huzardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigution, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party wvoiving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has ot knowledge, (b) any
Environmental Condition, including but not limited lo, any spilling, leaking, dischirge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propetty. If Borrower learns. or i3 notified by
any goveramental or reguiatory authority, or any private party, thal any removal or other rermerialian.of any
Havardous Substance allecting the Properly is necessary, Borrower shall promply lake all necessary 2cinedial
aclions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender Zorian
Environmenltal Cleaoup.
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice {0 Burrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a dute, not less than 30 duys from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the daie specified in the notice may resull in acceleration of the sums secured by
this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after nccelerntion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauli is not cured on or before the dute specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
lurther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled (o collect nll expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lim#‘ed io, reasonable attorneys” fees and costs of title evidence.

23. Relepse. pon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen(. Forrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Securily” Insumment, but only if the fee is paid to a third parly lor services rendered and the
charging of the fee is perm/rtzd under Applicable Law.

24, Waiver of Homesteau, in accordance with linois law, the Borrower hereby releases and waives
all rights under and by virlue of the It"inois homestead exemption laws.

25. Placement of Collateral Protectivii Insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower!s agreement with Lender, Lender may purchase insurance al
Borrower's expense to prolect Lender's inlerests in Porsower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may nol pay any claim that Borrower makes
or any claim that is made against Borrower in connecticn it the collateral. Borrower may later cancel any
insurance purchased by Lender, bul only after providing Lerder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreeriier’. 'f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that iisuvance, including interest and any other
charges Lender may impose in connection with the placement of the inspcdice, untl the effective date of the
cancellation or expiration of the insurance. The cosls of the insurance .may-oe added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be raviz than the cosl of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower uccepts and ogrees to the terms and covenants contuined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

7&]\[‘ — /( (Seal)

\ CARLTONAICDOWELL Borrower

NN PV Du ol
(\y \JﬁuA‘-’" bﬂzq.L A7 @dw&% (Seal)

quft- LEML:: M&ﬁMELL -Barrower

{Seal) (Seal)
-Borrower -Borrower
{(Seal) ~ {Seal)
-Borrower -Borrower
(Sezl) _ {Seal)
-Borrower -Borrower
DIC  4:323164 APRL $:00011467792
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STATE OF ILLINOIS, cecok Couniy ss:
1 q;LUJL QA’/L'CJ—%S > it Notary Public in and for said county and
state do hereby cerlilythat ~ CARLTON MCDOWELL gaid. M arlene };u b‘}, v ELL ﬂi]ff /ﬂ,
MALLEPE L. M4 byt

3

personally known (o me to be the sume person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that hc/she/@igned und delivered the said
instrument as his/hcr@frcc and voluntary uct, for the uses and purposes {herein set forth.

Given under my ind and official seul, this ist dayof Mazch, 2006

My Corimission Bxpires: wh{ o1 . \ d /1_7

Notary Publis—" Y -

Y il u.\v
QFFICIAL SEA. £
ELAINE A VASSO\.W [
NOTARY PUBLIC, STATE OF ILLINC. i
' MY COMMISSION EXPIRES 1()-2-290 k
SRAPRASIIT

DOC  #:323165 APEL #:0001167792 Mm
Initints: Rl RS

@D -6A0L) ooy Page 15 of 15 Form 3014 1/01
®



0607521027 Page: 17 of 20

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  1st day of March, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortyage, Deed of Trust, or
Sccurity Deed (the "Security Instrument”} of the same dute given by the undersigned (the "Borrower") lo
secure Borrower's Nole tv AMERICAN BROKERS CONDUIT

(the
"Lende: "ol the sume date und covering the Property described in the Securily Instrument snd localed at:
580 FORSYTHE AVENUE, Calumet City, IL 60409

[Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and-iender fucther covenant and agree as follows:

A. ADDITIONAL PROPERTY.SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Security Instrument, the following iterns now or hereafter allached to the
Property to the extent they are [ixtures tre added to the Property description, and shall also constitute the
Praperty covered by the Security Instrument:’ building materials, appliances and goods of every nature
whulsoever now or hereafter located in, on, or dszg, or intended to be used in connection with the Property,
including, but not limited Lo, those for the purposes of stpplying or distributing heating, cooling, electricily,
gas, water, air and light, fire prevention and extinguishig-apparatus, security and access control dpparatus,
plurmbing, bath wbs, water heaters, water closets, sinks, siues. stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, scicens; blinds, shades, curiains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings.l! of which, including replacements and
additions thereto, shall be deemed (o be and remain a part of the Projzity covered by the Seenrity Instrument,
All of the foregoing together with the Property described in the Securily instrament {or the leasehold estate if
the Sccurily Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property. "
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make a
change in the use of the Property or its zoning clussification, unless Lender has agreed in writing to the
change. Borrower shall comply with ull laws, ordinances, regulations and requirements of any governmental
body upplicable Lo the Property.

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrower shall aot allow any lien
inferior to the Security Instrument to be perfecled apuinst the Property without Lender's prior written
permission.

DIKENT LOSS INSURANCE, Borrower shull mainlain insurance against rent loss in addition Lo the
other hazards f=x which insurance is required by Section 5.

E. "BORKO'WIR S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F.BORROWER"$'O CCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's cecupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES.-Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all secuvily aeposits made in coonection with leases of the Property. Upon the
assignment, Lender shall have the right (o mrdify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used il th.s jaragraph G, the word “lease” shall mean "sublease” if the
Security Instrument is on a leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and tranisiers to Lender all the rents and revenues ("Reats")
of the Property, regardless of to whom the Rents of the Property ave payable. Borrower awthorizes Lender or
Lender's agents to collect the Renls, and agrees that each tenant o ¢ Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until:{{) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender/aas given notice (o the tenant(s) that
the Rents are lo be paid fo Leoder or Lender's agent. This assignmeni of Pents constitules an absolule
assignment and not an assignment for udditional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrawer shall be held by
Borrower as trustee for the beoefil of Leoder only, to be applied to Lhe sums secuted by the Security
Instrument; (if) Lender shall be entided to collect and receive all of the Rents i the Property; (iif)
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Borrower uprees that each tenant of the Property shall pay all Rents due and unpuid to Lender or Lender's
agents upon Lender's written demand to the tenani; (iv) unless applicable law provides olherwise, ull Rents
collected by Lender or Lender's agents shall be applied first o the cosls of taking control of und manuging
the Property and collecling the Renls, including, but not limiled to, attorney's fees, receiver's fecs, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, tuxes, assessments and other charges
oo the Property, und then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judictally uppointed receiver shall be liuble to account for only those Rents actually received; and (vi) Lender
shall be entitled lo have u receiver appointed 1o take possession of und manage the Property und collect the
Renls and”profits derived from the Property withoul any showing as to the inadequacy of the Property s
security.

IF theResis of the Property are not sufficient to cover the costs of tuking conirol of and managing the
Property and ol -Cellecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of bairuwer lo Lender secured by the Security Instrument pursuant to Section 9.

Borrower represenis and warrants that Borrower has not execuled any prior assignment of the Rents and
has not performed, and will nol perform, any acl that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender's agen.s. o« judiciully appointed receiver, shall not be required to enter upon, lake
control of or maintain the Property befsic or after giving notice of defaull to Borrower. However, Lender, or
Lender's agents or a judicially appcinted receiver, may do so at any time when a default occurs. Any
application of Renls shall not cure or wiwve any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall” lerminate when all the sums secured by the Security
Instrurnent are paid in full.

L. CROSS-DEFAULT PROVISION. Borrowers Gefault or breach under any note or agreement in

which Lender has an intcrest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

f_/>—m (Seal) (Seal)

CARLTOI‘(MCB@W—E%L -Borrower -Borrower

MVQ_ mﬂM
s SNl KAV Dpeell s

-Borrower MARLER =3 MQ’ WJ ELL- -Borrawer
BlKlA MaglenE £ M ddnuell

- {Seal) (Seal)
-Bocrower -Borrower

weal) (Seal)

-Borrower -Borrower
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