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Words used in multiple sections of this documen: aredefined below and other words are defined in Sections 3,
I, 13, 18, 20 and 21. Certain rules regarding the Usage of words used in this document are also provided m
Section 16.

(A) “Security Instrume nt” means this document, whic h 5 dited February 23, 2006 , together with
all Riders to this document.

(B) “Borrower” is ANTHONY REYNOLDS Man‘.foi"}'o Pronng L3 3’»1’1

Borrower is the mort gagor under this Security ! nstrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepurate corporation that 15 acting

solely as a mominee for Lender and Lender’s successors and assigns. MERS is th¢ mortgagee under this

_ Security Instrument, MERS is organized and existing under the laws of Delaware, #4a has an address and
telephone number of P.0O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D) *“Lender” is WMC MORTGAGE CORP.

Lenderisa Corporation organized and existing under ih: laws of
CALIFORNIA .Lender'saddressis  P.O. BOX 54089, LoS ANGELES,
CA 90054-0089 .
(E) “Note” means the promissory note signed by Borrower and dated February 23, 2006 _ The Note
states that Borrower owes Lender

One Hundred Sixty-S8ix Thousand Five Hundred And 00/100

Dollars (U.S.$ 166,500.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments and to pay the debtin full not laler than March 1, 2036 .

(F) “Property” means the property thal is described below under the heading “Transfer of Rights in
the Property .”
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums d ue under this Security T nstrument, plus interest.

(H)} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be excculed by Borrower [check box as applicable]:

(] Adjustable Rate Rider  {] Condominium Rider (] Second Home Rider
] Balloon Rider [] Planned Unit Develop ment Rider (] Biweekly Payment Rider
(] 1-4 Family Rider [x] Other(s) [specify] Balloon Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinio ns.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thav.are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) “Electroric <mnds Transfer” means any transfer of funds, other than a transaction origiated by check,
draft, or similar parcr instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magneticvape so as to order, instruet, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited lo, point-of -sale transfers, automated teller machine transactions,
transfers initiated by telep hone wire transfers, and automate d clearingh ouse transfers.

(L) “Escrow Items” means these iems that are deseribed in Sec tion 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party ( other than ins urance procecds paid unde r the coverages described in Section 5) f or: (i) damage to,
or destruction of, the Property; (iijeondemnation or other taking of all or any part of the Property;
(i1) conve vance in licu of condemnation;~Os(iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) “Mortgage Insurance” means insurance protctingLender against the nonpayment of, or default on, the Loan.
(0) “Periedic Payment” means the regularly scleduled amount due for (i} principal and interest under the
Note, plus (if) any amounts under Section 3 of this Secur/ty /Instrument.

(P} “RESPA” meuns the Reul Estate Settlement Procedurcs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500), as they might-ie imended from time to time, or any additional or
successor legislation or regulation that governs the same subjest /natter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are impesed in-regard to a “tederally related mortgage
loan” even if the [ oan does not quality as a “fe derally relate d mortga gelloan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has takes title to the Property, whether or not
that party has assumed Bor rower’s obligations un der the Note and/or this SecurityInstru ment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and &1l renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does he  reby mortg age, grant and conv oy e MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns“of MERS, the
following describe d property located in the

COUNTY of COOK

[Type of Recordin g Jurisdiction] [Name of Recor ding Turisdicti on|

LEGAL DE?CRIPTION ATTACHED HERETOC AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT 'A'.
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which curre ntly has the a ddress of 7725 SOUTH PAULINA STREET

[Street]
CHICAGO Cinois 60620 {(“Property A ddress™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to m this Security Instrument as
the “Property . Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, bul, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to fore close and sell the Property; and to take any action require d of Lender includi ng, but
not limited <o, ieleasing and canceling this Security I nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granc-aps-sonvey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrowel warants and will defend generally the title o the Property against all claims and demands,
subject to any e ncumbrarles.of record.

THIS SECURITY INSTRUMENT combines unifo rm covenants for national use and n on-uniform covenants with
limited variations by | urisdiction 6 ¢ onstitute a unil orm security instrument ¢ overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prindipel of and imterest on, the debt evidenced by the Note and any
prepayment charges and late charges due underothe Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Now and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument reccived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may.require that any or all subsequent payments due under the
Note and this Security Instrument be made in one 0 r mote.4f the following f orms, as sele cted by Lende r: (a) cash;
(by money order; (c) certified check, bank check, treasurer’s-shieck or cashier’s check, provided any such check 19
drawn upon an institution whose deposits are insured by »fideral agency, instrumentality, or entity;, or
(d) Electronic Funds Transfer.

Payments are deemed receive d by Len der when received at the focation designated in t he Note or af such
other location as may be designated by Lender in accordunce with the.notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial paynie/lis are insuffi cient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring th< Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or part’al payments in the future, but
Lender s not obligated to apply such payments at the time such payments are accepted If each Pertodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied fands Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borroweraoet not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower” If not applied
carlicr, such funds will be applied to the outstanding principal balance under the Note imme fiately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender (shull relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the followin g order of priority: {a) interest duc
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such pavments shall be
applied to each Periodic Payment in the order in which it became due. Any remamning amounts shall be applied
first to late charges, sccond to any other amounts due under this Securily Tnstrument, and then to reduce the
principal balanc ¢ of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes o
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstunding, Lender muay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Volunlary prepayments shall be applied first to
any pre payment charges and then as described 1n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay ments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) te provide for payment of amounts due for:
(a) taxes ancassessments and other items which cun attain priority over this Securtty Instrument as a lien or
encumbradice.on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Bomower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Seetion-10 . These items are called “Escro w Items.” At origination or 4t any time durin g the term
of the Loan, Lender may sequire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such duzs, fees and assessments shall be an Escrow [tem. Borrower shall promptly firnish to
Lender all notices of amouiis to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Bolrorver's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such watver
may only be in writing. In the evenl (f such waiver, Borrower shall pay directly, when and where pavable, the
amounts due for any Escrow Items for wiieh payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidineing such payment within such time period as Lender may
require. Borrower’s obligation to make such payicits and to provide receipts shall {or all purposes be deemed to
be a covenant and agreement contained in this Security \Instrument, as the phrase “covenant and agreement” is
used m Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant fo a waiver, and Borrewer fails
to pay the amount due for an Escrow [tem, Lender may ‘exiysise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to répay = Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a nofice‘given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in Such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amounc.fa) sdfficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the meamum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis”of current data and reasonable
estimates of expenditures o f{uture Escrow Items o r otherwise in accordance with A pplica ble Law,

The Funds shall be held in an  institution whose deposits are  insured by a federa! agency, 1 nstrumentality,
or entity (including Lender, if Lender is an institution whose deposils are so insured) o7 in any Federal Home
L.oan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speaiisdaunder RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
venifymn g the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless un agreement is made in writing or Applicable Law requires {1te.est to be
paid on the Funds, Lender shall not be required to pay Borrower any Intercst or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge , an annual acc ounting of the Funds as required by RESPA.

If'there is a surphus of Funds held in escrow, as defined under RESPA,  Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the smount
necessary to make up the shortage in accordance with RESP - A but in no more than 12 mo nthly payments. I[ there
15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
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RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no mo re than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any [Funds hel d by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priovity over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1if any. To the extent that
these items are Escrow Items, Borrower shall pay t hem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptuble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agaiast enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcemeni-2y the lien while those procecdings are pending, but only until such proceedings are concluded; or
(¢) secures {rom.the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. I Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Inst/mént, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is givensBorrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requirs Borrower Lo pay # one-time charge for a real estate tax verification and/or reporting
service used by Lender in connelticasvith this Loan .

3. Property Insurance.Borrower shall keep the improvements now extsting or hereafter erected on
the Property insured against loss by fre, Lazards included within the term “extended coverage,” and anv other
hazards including , but not limited to, earthcaakes and 1 oods, for which Lender re quires insurance. This insuranc e
shall be maintained in the amounts (including daductible levels) and for the perods that Lender requires. What
Lender requires pursuant to the preceding senfCices can change during the term of the Louan. The insurance
carrier providing the insurance shall be chosen by Buitower subject to Lender’s right to disapprove Borrower's
choice, which right shall not be exercised unreasonatly. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone deteimination, certification and tracking services; or (b) a
one-time charge for flood zome determination and certificaten services and subsequent charges each time
remappings or similar changes ocour which reasonably might atfect-such defermination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flo od zone deter mination resulting fro 21 an objection by Borrower.

If Borrower fails to maintain any of the coverages described abdve, Lender may oblain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no oelization to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, out might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previousty in effect. Borrowet ccknowledges thal the cost
of the nsurance coverage so obtained might significantly exceed the cost of insurance thil Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additiossd L8ht of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate Jiem the date of
disbursement and shall be payable, with such interest, u pon notice from Lender to Borrower requedting payment.

All insurance policies require d by Le nder and renewals of such policies shall be subject to Lanicer’s 11 ght
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtamns any form of insurance coverage, not otherwise tequired by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an
additional loss payec,

In the event of loss, Borrower shall give prompt notice to the msurance cartier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree in writing,

ILLINOIS --Single Hami ly--Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 3 of 14 pages)

| LR AR T Y (]

DOCUKILS.VTX 08/25/2005

APBRUARA A M.+ o). bty W 5500 ]t e i i i e e s et e

Crma b Ao g Arteorh e - v ha s,



0607654121 Page: 6 of 17

UNOFFICIAL COPY

11468883 11468863
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s scourity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs und restoration in 4 single payment or in a serics of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest 1o be patd on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Sceurity Tnstrument,
whether or ot then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in
the order growided for in Section 2.

If Beuirewer abandons the Property, Lender may file, negotiale and settle any available insurance claim
and related mastersIf Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to/sattle 4 claim, then Lender may negotiate and settle the claim. The 30-day perfod will begin
when the notice 15 givensIn either event, or if Lender acquires the Property under Scction 22 or otherwise,
Borrower hereby ussigns 14 Lender (a) Borrower's rights to any insurance preceeds in an amount not to exceed
the amounts unpaid underkc Note or this Security Instrument, and (b} any other of Borrower’s rights (other than
the right to any refund of unearnzd-premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights aré apnlicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property ar to pay amounts unpaid under the Note or this Security
Instrument, whet her or not then due.

6. Occupancy. Borrower shall ofcupv, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of 5 Security Instrument and shall continue to oceupy the Property
as Borrower’s principal residence for at least one véar after the date of occupancy, unless Lender otherwise
agrees In wriling, which consent shall not be unreasenabhs withheld, or unless extenuating circumstances exist
which are be yond Borrower s control.

7. Preservation, Maintenance and Protection o{ the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propertyto/duieriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall/maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its conditios T nless it 1s determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shail promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or conde miafor proceeds are paid m connection
with damage to, or the taking of, the Property, Borrower shall be responsibie #or repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single pavment or in a series of progress payments as the work is.completed. If the insurance
or condemnation proceeds are not sufficient to repair or resiore the Property, Borrover s not relieved of
Borrower’s obligatio n for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lerder shall give
Borrower notice at t he time of or prior to such an inte rior inspection specifyin g such reasonable causc!

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan, Material representations include, but are not
limited to, representatio ns concerning Borrower’s occupancy of the Property as Borrower” s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
{a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there 1s a
legal procceding that might significantly affect Lender’s interest in the Property and/or rights under this Security
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Instrument (such as a p roceeding in bankruptey, probate, for condemnation or forfeiture, for enforce ment of a lien
which may attain priority over this Security Instrument or to enforce laws or regulation s), or (¢) Borrower hus
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest i the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminale building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duiv or obligation te do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized uader this Section 9.

AnyZarzeunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by thisSecurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and”sh«i) e payable, with such interest, u pon notice from Lender to Borrower requesting payment.

If this Security fistrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrendér the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not.vithout the express written consent of Lender, alter or amend the ground lease, It
Borrower acquires fee title to the Drorerty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage [ nsurance co verage required by Lendei causes to b e available from the mortgage insurer that pre viously
provided such insurance and Borrower was quired o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in.effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mort gage nsurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage \sawt available, Borrower shall continue 1o pay to
Lender the am ount of the separately designated pa yments th at were Jue when the i nsurance coverage ceused to be
in effect. Lender will accept, use and retain these payments as a uojerefundable loss reserve in lieu of Mortga ge
Insurance. Such loss reserve shall be non-refundable, notwithstanding the tast that the Loan is ultimately paid in
tull, and Lender shall not be required to pay Borrower any interest or esmnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (i thz amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes availidle, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage lasurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to'make separately designated
payments toward the premtums for Mortgage Insurance, Borrower shall pay the premiunis required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lende: s requircment for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lerde: providing for
such termination or until termination is required by Applicable Law. Nothing in this Secton 10 affects
Borrower's obligatio n to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borr ower does not repay the Loa n as agreed . Borrower is not a party to the M ortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter nto agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms und conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agrecments. These agree ments may requi re the mo rtgage insurer to make payme nts using any source of fiunds that
the mortgage nsurer may have available (which may include funds obtained from Mortgage Tnsurance
premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) a mounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such sgreement provides that an affiliste of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement 1s often term ed “cuptive reinsurance . Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mort gage Insurance, and they will not entitle Borrower to  any refund.

(h) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, v have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premi ums that were unearned at the time of such cancellation or termination.

11. Aseigriment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and skaille~paid to Lender,

If the Propersy 15"dumaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration’ o repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration perisa, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to mspect <uch Property to ensurc the work has been completed to Lender’s satisfaction,
provided that such inspection shall’be vndertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement 1s made in
writing or Applicable Law requires interdstito be paid on such Miscellaneous Proceeds. Lender shall not be
required to pay Borrower any interest or earrings sn such Miscellaneous Proceeds. If the restoration or repair is
not economically feusible or Lender’s security vioaid be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whethe: oinot then due, with the excess, if any, pad 1o Borrower.
Such Miscellancous Proceeds shall be applied in t he crder nrovided for in Section 2.

In the event of a total taking, destruction, or 1¢ss/» value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instruimedt, whether or not then due, with the excess, if any,
paid to Borr ower

In the cvent of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, o1 toss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately. hefife the partial taking, destruction, or
loss In value, unless Borrower and Lender otherwise agree in writing, (e sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds mulipted by the following fraction:
(#) the total amount of the sums secured immediately before the partial taking, destruction, or Jess in value
divided by (h) the fuir market value of the Property immediately before the partial lak'ng, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in il the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is les§ f4ar the amount of
the sums secured immediately before the partial taking. destruction, or loss in value, unless Borrover and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by (hie Security
Instrument whethe 1 or not the sums are then d ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offe rs to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, “Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in re gard to Miscellancous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s infcrest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of inodification of amortization of the sums secured by this Security Instrument granted hy Lender to
Borrower “oraily Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors i Inferest of Borrower. Lender shall not be required to commence proceedings against any Successor
in Interest of Berlewer or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Secuify-Instrument by reason of any demand made by the original Borrower or any Successors in
[nterest of Borrower. Anvforbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of pazm:nts from third persons, entities or Successors in Intercst of Borrower or in amounts
less than the amount t hen duc, shall not be a waive r of or preclude the exe reise of any right or remedy.

13. Joint and Several L.ahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations »nd liability shall be joint and several. However, any Borrower who co-
signs this Sceurity Instrument but ddes not execute the Note (a “co-signer”): (a)is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obhgited to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower cuiragree to extend, modif'y, forbear or make any accomm odations
with regard to the terms o f this Security Instrument orihe Note without the ¢ o-signer’s consent.

Subject to the provisions of Section 18, any Suceessor in [nterest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, ard Zs.approved by Lender, shall obtain all of Rorrower’s
rights and benefits under this Security Instrument. Borrower/shull not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees #¢ such release in writing. The covenants and
agreements of this Sccurity Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Len der.

14. Loan Charges. Lender may charge Borrower fees for servides performed in connection with
Borrower’s default, for the purpese of protecting Lender’s interest in the F roperty and rights under this Security
Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge’a specific fee to Borrower shall
nol be construed as a prohibition on the charging of such fee. Lender may not chirge fees that are cxpressly
prohibited by this Security Ins trument or by Applicable Law .

If the Loan is subject to a law which sets maximum loan charges, and that law 1550270 interpreted so
that the interest or other loan charges collected or fo be collected in connection With the 4can exceed the
permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded pernutted limits will be
refunded to Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borr ower mig ht have arising out of such overcharge. )

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
glven to Borrower when mailed by first class mail or when actually delivered to Borrower s notice address if sent
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by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shail promptly notify Lender of Borrower’s change of
address. I( Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailin g
1t by lirst class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any nofice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16~ Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federdl law.and the Jaw of the jurisdiction in which the Property is located. All rights and obligalions
contained in“this- Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law sz explicitly or implicitly allow the parlies to agree by contract or it might be silent, but such
silence shall not be<oastrued as a prohibition against agreement by contract. In the event that any provision or
clause of this Security-Insiument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security /ns. rument or the Note which can be given effect witho ut the co nflicting pr ovision,

As used in this~Seeurity Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or viorus of the feminine gender ; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the ward “may” gi ves sole discretion without a ny obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [ nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest m the Property” means any legal «r bepeficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond 4¢r deed, contract for deed, installment sales contract or escrow
agreement, the intent of' which is the transfer of title by Borr ower at a fut ure date to a purchaser.

If all or any part of the Property or any Inter=st.in the Property is sold or transferred (or it Borrower i3
not 4 natural person and a beneficial interest in Borrower/is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in fuli-sfall sums secured by this Security  [nstrument.
However, this optio n shall not be exercised by Lender if such exe(cise is pro hibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrows: notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givén in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. I Botrower fails to pay these sums prior
to the expiration of this peried, Lender may invoke any remedies permitted vy this Security Tnstrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discdntnued at any time prior to
the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this St curity Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower ‘s dgat to reinstate; or
(c) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrowe:” fa) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration hud oceurred;
(b) cures uny default of any other covenanis or agreements; (¢) pays all expenses incurred in ernforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require (o assure that Tender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the followin g forms, as
selected by Lender: () cash; (b) money order (¢) certified check, bank check, tressurer’s check or cashier’s
check, provided any such check is drawn upon an institution whosc deposits arc insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
[nstrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred,
However, this right t o reinstate shall not apply in the case o f acceleration un der Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inlerest in the
Note (together with this Security Instrument) ca n be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is g change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 11 he Note is sold a nd therea fter the I, oan is serviced by a Loan Servicer other than the purchaser of the
Note, the mirtenge loan servieing obligations to Borrower will remain with the Loan Servicer or be transferred to
a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Rérrewer nor Lender fay commence, join, or be joined to any judicial action (as either an
individual litigant or th¢“pamber of a class) that arises from the other party’s actions pursuant to thig Security
Instrument or that alleges that *he other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until sl Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements 6 Section 15} of such alleged breach and afforded the other party herelo a
reasonable period after the giving o such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain acticn can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of 4Gceleration and opportunity to cure given to Borrower pursuant {o
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisfy the
notice and opportunity to take corrective action previsions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances,_pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammahle/or toxic petrolearn products, toxic pesticides and
herbicides,  volatile solvents, materials contaming  asbesins” er  formaldeh vde, and radicactive materials;
(b) “Environmental Law” means federa laws and laws of the jurtsdicsion where the Property is located that relate
to health, safety or environmental protection; (c) “Environmen(al Cleanup” includes any respense  action,
remedial action, or removal aclion, as defined in Envirenmental Law:; =g (d) an “Environmental Condition”
means a conditio n that can cause, contrib ute to, or otherwise trigger an Environriental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propeity “Borrower shall not do, nor
allow anyone else to do, anything affectin g the Property (a) that is in violation of anv Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, use, ot release of 4 Hazardous

]

Substance, creates u condition that adversely affects the value of the Property, The preceding twh sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Gubsiences that are
generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property (including,
but not limited t o, hazardous substances In consume r products),

Borrower shall promptly give Lender written notice of (a) any investigation , claim, demand, lawsuit or
other action by any go vernmental or regulatory age ncy or private party involvin g the Property and any Hazardo us
Substunce or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
ncluding but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or relesse of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property s necessary, Borrower shall promplly take all necessary remedial actions i accordance with
Environmental Law. Nothj ng heretn shall create an v obl; gation on Lender for an Environmental Cleanup.

ILLINOIS --Single Fami ly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 fpage 11 of 14 pages)

T IRRE RO AR M A )

DOCUKILE. VTX 08/25/2005



0607654121 Page: 12 of 17

UNOFFICIAL COPY

11468883 11468883
NON-UNIFORM COVENANTS. Borrower an d Lender further covenant and agree as foll ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaul t on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in
full of all sems secured by this Security Instrument without further demand and may foreclose this
Security instzument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the rermedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of title.ovidence,

23. Relcase, Apon payment of all sums secured by this Security Instrument, Tender shall release this
Security Instrument. Boriowe. rshall pay any recor dation costs. Lender may charge Borro wer a fee for releasing
this Security Instrument, bit bly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted un der Applicanle Law.

24. Waiver of Homes'ea’l. ~In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the {ilin ois homestead exe mption laws.

25. Placement of Collateral Pro.ection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Befrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's inte'ests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that eader purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in conneetion, with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement I Lender purchases insurance [or the collateral,
Borrower will be responsible for the costs of that insurance! mchiding interest and any other charges Lender may
impose in connection with the placement of the insurance, u  ntil the elective date of the ca neellation or expiration
of the insurance. The costs of the insurance may be added to Bofrower's total outstanding balance or obligation.
The costs of the insur ance may be more than the cost of insurance Borr ov/er iy be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument an d in any Reder e xecuted by Borrower and recorded with it.

// %KM / 1-)3-06

Z Boerrower - ,ANT{IONY REYNOLDS - Date -

o j“fx'cz;w L
’@_ﬁf% Lijon/ (e 3 3@0;}’(&
e woe prur pose ol Dc;umf)
koma;\-w\ok bl Z’gdﬁ
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[Space Below This Line For Acknowledgme nt]

STATE OF ‘27[/

COUNTY OF w \‘l\

The fore going instrument was acknowledge d before me this C;‘ — 9~ 5 . ;w‘c (date) by

(name(s) o person(s) acknowledged).

iy
OFFICIAL SEAL
KENNETH JONE2
NOTARY PUBLIC - STATE CF WLINOIS
MY COMMISSION EXPIRES JAN, 23,0010

Notary Public ( /

My Commission Expires:

-23-10
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BALLOON RIDER 3258514600

Serv #: 11466883 MIN: 100136300114688830

THIS BALLOON RIDER 1s made this 2Zr4 day of February, 2006 , and is incorporated inlo
and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security
[nstrument™) of the same date given by the undersigred (“Borrower™) to secure Borrower's Nole (the “Note™) to
WMC MORTGAGE CORP.

(the “T.ende1”) of the same dat e and covering the property described in the Security Instrument and 1 ocated at:
7725 S0UTH PAULINA STREET CHICAGC, IL 60620

(Property A ddress|

The interest rate stated on the Note is called the “Note Rate”. The date of the’INote is called the “Note Date’”.
['understand the Lender may transfer the Note, Security Instrument and this Rider. | THe Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled (o rective payments under
the Note 15 called the “Note H older™.

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secdricy) Instrurent,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contan:d in the
Security Instrume nt or the Note);

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU

BALLOON RIDER-MULTISTATE (01/47)
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MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH

A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE S AME LENDER.

BY SIGNINL;, BELOW, Borrower accepts and 4 grees to the terms and co venants contained in this Bulloon Rider,

L ’wM %!’}v‘/ ///,f //M/&, ;2 ;2\3 ’d,C

- Borrower. - WONfﬁEYNdLDS - Date -

D{)V’Y\Q L\a)or\\g S g ‘(—\‘r Mo cole .
P«M{/-.SC DQ\QO&“N‘-SM (\ gjs

BALLOON RIDER-MULTISTATE (iH/97)
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, lllinois 60532
(630)717-7500, Fax (630)717-7723
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 262333IMF*REV.2/17/0

The land referred to in this Commitment is described as follows:
LOT 61 (EXCEPT THE SOUTH 6 FEET OF 6 INCHES THEREOF) AND LOT 42 (EXCEPT THE NORTH 12 FEET
THEREOQF)N BLOCK 1 IN CONGERS AND DAVIS' SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF

THE EAST 1/2OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH,
RANGE 13, EAST-Ur.THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION-CNY: 16-05-218-005
1347 NORTH MAYFIELD AVcMUE, CHICAGO IL 60651

THE PROPERTY ADDRESS AND'Z!?CODE ARE PROVIDED FOR CONVENIENCE ONLY AND ARE NOT
INSURED HEREBY.

ALTA Commitment Schedule C (262333.PFD/262333IMF/19)
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