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ASSIGNMENT GF FENTS

THIS ASSIGNMENT OF RENTS dated March 10, 2006, is made anc executed between GOLD MIND GROUP,
INC., whose address is 123 W. MADISON STREET SUITE 900, CK'CAGO, IL 60602 (referred to below as
"Grantor") and Highland Community Bank, whose address is 1701 Wex? 87th Street, Chicago, IL 60620
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continung security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents froii t!ia following described
Property located in COOK County, State of lllinois:

LOT 19 IN BLOCK 4 IN GOLDEN MEADOWS UNIT 1, A RESUBDIVISION OF BLOCKS S THROUGH 12
BOTH INCLUSIVE IN DEFORREST SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1517 AMBASSADOR LANE, FORD HEIGHTS, IL 60411.
The Property tax identification number is 32-23-250-019-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
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expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor o7 by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A). to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body ha:iny jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromis? «f any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness sna'i be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue tz-ve effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or Of anv note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lendsr, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to coinplv.with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's faiure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or a‘ty Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for incuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpuses il then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the Jdate of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be pavabi¢ with any installment payments
to become due during either (1) the term of any applicable insurance policy; br {2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payabla at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in additior to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may 2xercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor anv.course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any.«f Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under tHis-Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing conser.t-{c-subsequent instances where such consent is required and in all cases such consent
may be granted or ‘wit!iheld in the sole discretion of Lender.

Notices. Any notice reguirsd to be given under this Assignment shall be given in writing, and shall be
effective when actually delizsied, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a naccnally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class. certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assigrment. Any party may change its address for notices under this
Assignment by giving formal written nutiCe, to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice wuiposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwisé p-cvided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemcd to be notice given to all Grantors.

Powers of Attorney. The various agencies ana powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may-not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds an\ grovision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding sheii not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasitie, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. if e offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless ntherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignmeni-op transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Granfor, lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assidiment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY




0608041011 Page: 6 of 7

UNOFFICIAL COPY

"Jepunaiayl spaadold pue juswAed 108]|00 pue aABo8I O} pue
§3Se3| YONs 8040411501 1ybu §,J01uRIH UOHEIWI| INOYIM Bulpnjoul ‘Jsle| J0 mou anp Jaylaym ‘ainjeu pue
puy A19A9 JO S8SEA|"UINS WOJ) PaALIBP 8q O) IO PAALIAP S)BUSQ pue siuawAed J1aYl0 pue ‘Aliadolg ay1 woly
$paado.d pue S}40Id ‘sjR1U8s BIUBAPE ‘S)ISOdap AMIND8S 10 YSED ‘9|gqRAIS09) S)UNOIDE ‘sasnuoq ‘sanjeAol
'sanss| ‘awoodul ‘anuaAe) srual e ‘uoneliwi| Inoyum ‘Butpnioul ‘sased) ainny pue j1uasaid ||e pue Aue Jspun
pue 0} ‘Ul 3sas81ul pue s’y "51YBI BunIny pue juasald S,JOJUBID JO |lB SUEBW ,SIUBY, PIOM ay] “Sjusy

‘ 'SS8UPIIGAPU| BY) YUM UOIIOBUUOD Ul palnoaxs ‘Bunsixa Jaljesssy o
MOuU Jayiaym “sjuswundop pue ciuswaaibe ‘syuswniisul sayio |l pue ‘sebebliow |eisie|oo ‘spesp Ajunoas
‘iIsnn Jo speap ‘sebebliow ‘syuswuenife Awindes ‘senuelenB ‘sjuswaesibe [EIUSWILOIIALG ‘Sjuswdaibe
ueo| ‘siuswaaibe 11paio ‘salou AJOSSILI0ID {2 UBSW ,SIUBINIOQ PBIRISY, SPIOM BY| *SIUBWINGOQ pajejoy

"juswuBissy siyl Jo uonoas ,luswubissy, ay) Ul paquosep
se Aliadoid ay) ||e 01 pue ul 1saia)ul pue s8Iy Gl §,J01URID) JO ||e sueauw JAuadoiq, piom syl ‘Auedoid

"LTOVE’L$ Jo suawhed Alyiucul pz ul s|qeAed s1 810N BYL "%0SG/ /L S! 910N 8Y) UO dlel
1saJ8)ul 8y “juswaalbe Jo 81ou Alossiwoid 8y) 1oy SUCHNIISGNS puB ‘4O SUOIEPIOSUOD ‘40 SBuIdUBUIa.
‘40 suonedHIpOW JO SUOISUBIX3 ‘JO S[eMBUB) ||le UM 9uleBo) ‘JepusT O} JOJURID WOJ) OE'GER'6ZS 4O
junowe jediound [euibuo 8y ut ‘9O0Z ‘OL Y9IBIN Palep 8101 Atossiwoid ay) sueaw 810N, PIOM ay) ‘910N

"subisse pue $10ss309Nns s) “jueg AJUNWWOY HUEYBIH SUBSW ,JapuaT, PIOM oyl ‘JapuaT

‘Juswubissy syl
Ul papinoid se siunowe yons uo 1sassiul ylim Jaylaboy ‘uswubissy sk Jerun suonebijqo $,JOJuUBIL) 3010}UB
03 sepua Agq paunoul sasusdxs Jo suonebiqo sJojuess abieyasip o) drdue Aqg paoueApe 1o papuadxa
sjunowe Aue pue SUBWINIOQ Pale|aY JO BION BY) 40} SUOINIISGNS PUB JO SUOKEpI|OSU0D ‘J0 suonealipow
'§0 suoisuaIxa ‘Jo s|emaual e yum Jaylebol ’‘sjuswinooq peiejey 10 9I0N €41 Japun a|geAed sasuadxs
pue $§1s09 ‘sjunowe 18y1o pue ‘1sasalul ‘jlediound e suesw ,Ssaupalqepul, PIOM 8yl  *SSBUpPalqapu]

“ONI 'dNOYD ANIN 410D Suesw ,Jojueid, niem 8y *Iojueln

".Jinejaq,, pajil uonoas syl ul Judwubissy siyl ul Yyuioj 19s Jnejeq Yl suBsW ,}Nejaq, PIO/A Py “lnejeq
""ONI ‘dNOYD GNIN 10D SUesW ,I8M01I0g, PIOM BY] ‘18moliog

‘8wl 01 swi woJf SINIY 4O LNJWNDISSY syl
01 PaYy2elle $9INPaYISs pue SUQIUXS |[B YIM J18yiabol ‘swil 03 swil Woi) paiyipow 1o papuswe aq Aew S NIY

30 INJWNOISSV sitp se ‘SINIH 40 LNINNDISSY siyl suesw Juswubissy, piom syl -juswubissy

1907 [e10JaWWI0D WUoHUN Y} Ul SWJdl yans 03 painquie sbuiueaw ay) aney |jeys juawubissy siyl
Ul pauljap 8SIMIBLI0 10U SWS) pue SPIOAA “aJinbas Aew 1xa1u02 8y} se “seinbuls ay} spnjoul jjeys [einid ay3 pue
‘[eanid 8y3 apnjoul |leys JeinBuis 8yl ul pasn SWIBY pue SPIOA\ "BILBWY JO SBIBIS PAlIUM OYL JO ABUOW [NYME|
Ul sjunowe uesw |leys sjunowe Jejjop 0} sa9udIayal |le ‘Alenuod ay) o) paleis Ajjeoyioads sssjun ‘uswubissy
SIY3 ut pasn uaym sbuluesw Buimo||0} 8Yl dARY [leys Swual pue spiom pazijendeds Buimojos 8yl *SNOILINIAIA

"LNIWNDOISSV SIHL 40 31vd JHL OL LNINDISENS ALHIOHd IHL OL I1LIL HO NI LSIHILNI

9 ebeg (PenuRuo9) 00L006092Z€ :ON ueo?

SLN3YH 40 LNIINNDISSY



0608041011 Page: 7 of 7

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 3260900100 (Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 10, 2006.

GRANTOR:

GOLD MIND GROUP, INC.

BERVE M. POWER, Tresident of GOLD MIND GROUP, INC.

By oo , L Sy Bmcen o Vowes Wi VA wan
BRIAN W|LL|AMS Chlef rlnan"lal Officer of GOLD MIND ATy A Taaae
GROUP, INC.

CORPORATZ ACKNOWLEDGMENT

STATE OF 4 ( )

) §$

l 4
COUNTY OF [‘(JD\/\ |

\ Vg
On this 'U day of “M&VCV\ anL‘/ osfore me, the undersigned Notary
Public, personally appeared BERVE M. POWER, President; BRIAN WILLIAN:S - Chief Financial Officer of GOLD
MIND GROUP, INC. , and known to me to be authorized agents of the ccrporation that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and volurtary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, ‘or the uses and purposes
therein mentioned, and on oath stated that they are authorized to execute this Assignmeatiand in fact executed

the Assignment on 7&3\”?% corporation.
By ’A Residing at é [ A(QN H “) 4 y L (&@ﬁ??

Notary Public in and for he State ’f N
JGl o

"OFFICIAL SEAL !

BECKY VOSS$ f
; Notaty Public, State of Illincis
) My Commission Expires 04/04/2009 §

My commission expires
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