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THIS INSTRUMENT PREPARED BY: AmeriMark Bank
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SUEURDINATION AGREEMENT

This Subordination Agreement dated as of the__1st dayof _ March , 2006, is made by
AmeriMark Bank, an lllinois banking corpcra.isn, (“Junior Creditor”) in favor of
AmeriMark Mortgage Corporation., an lllinois corporation (“Senior Creditor”).

WHEREAS, Junior Creditor is the holder of a Morigage dated __ June 23, 2005

and recorded _June 30, 2005 as Document _0518702230  (together with all related
documents and filings, as amended, waived, modified, renewed or restated), on property {the
‘Premises”) commonly known as _ 1917 S. State St. Apt. #%_Chicago, II. 60616 .

WHEREAS, the Premises is the following described property located in the County of
Cook _, State of lllinois, to wit;

PARCEL 1.
UNIT 1917-1 IN CULLERTON STATION CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS6,7,8,9, 10 AND 11 IN BLOCK 1 IN WILLIAMS JONES' ADDITION TO CHICAGO AND
THAT PART OF LOT 2 IN BLOCK 1 IN GEORGE SMITH'S ADDITION TO CHICAGU, £ND THAT
PART OF LOT 3 IN BLOCK 16 IN THE ASSESSOR'S DIVISION OF THE SCUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART TAKEN OR USED BY THE CHICAGO AND
SOUTH SIDE RAPID TRANSIT RAILROAD COMPANY ALSO EXCEPT THAT PART TAKEN OR
USED FOR ALLEY AND EXCEPT THAT PART TAKEN FOR WIDENING OF STATE STREET);

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0020560845, TOGETHER WITH SAID UNITS
UNDIVIDED PERCENTAGE INTEREST N THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P-34, ALIMITED COMMON
ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0020560845.
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Permanent Tax No. 17-22-305-053-1037
Commonly Knowr:-As: 1917 S, State St. Apt. #1, Chicago, II. 60616

WHEREAS, Owner.is 2hout to execute and deliver to the Senior Creditor a Mortgage (the “Senior
Mortgage”) to secure revayment of a Note in the principal sum of _ $250,000.00

together with interest accruing thereon as more fully provided in the Note (all debt now or hereafter
secured by the Senior Mortgage is hereinafter referred to as the “Senior Debt”),

WHEREAS, the Senior Creditor has refused to accept said Senior Mortgage and extend the Senior
Debt unless the Mortgage is subordinated to the Senior Mortgage, as hereinafter provided, and
unless the Senior Mortgage constitutes'a.valid first lien against the premises;

WHEREAS, to induce the Senior Creditor to axtend the Senior Debt, the Junior Creditor is willing to
execute this Agreement.
NOW, THEREFORE, the Junior Creditor agrees as follows:

1. SUBORDINATION

The Junior Creditor hereby expressly agrees that the Senicr Mortgage, the liens created thereby,
and the Senior Debt shall be senior and superior in priority to the Meitgage, the liens
created thereby, and the Junior Debt, and hereby expressly subordinates fhie-Mortgage, the liens created
thereby, and the Junior Debt to the Senior Mortgage, the liens created thereby. and the Senior Debt with
the limitation that the Junior Debt and Mortgage shall not be subordinate to advances increasing the
Senior Debt (other than advances to protect the security of the Senior Debt, and 1elated enforcement
costs and attorneys’ fees, if any, alt provided in the Note and the Senior Mortgage). ~Such subordination
shall apply notwithstanding that the Mortgage was accepted or executed prior to the Serior Mortgage.

2. RENEWALS, ETC.

No renewal, waiver, extension, amendment, modification or restatement of or with respect to the
Scnior Mortgage or the Senior Debt, and no delay or omission in the enforcement of payment of the
Senior Debt or in the enforcement of the Senior Mortgage or this Subordination Agreement, shall in any
manner impair or effect Scnior Creditor’s rights hereunder. The Junior Creditor waives notice of the
creation, existence, amendment, waiver, restatement, extension and renewal of the Sentor Debt and the
Senior Mortgage.

3. MISCELLANEOUS

The Subordination Agreement (i) shall bind and inure to the benefit of the Senior Creditor, the
Tunior Creditor and their respective successors and assigns, (11) shall be governed by the laws ot Illinois,
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and (111) may be cxecuLJiNQ IE’LEJIIHQJIAJCH ofg;iglﬁl) bYdeemed an original but

whtch shall constitute but one and the same instrument.

JUNIOR CREDITOR: BANK: AmcriMark Bafk .
1), v,
BY: i{//‘ /) :
SENIOR CREDITOR:
Authorized Representative
STATE OF ILEINOIS

COUNTY OF rph

Lo XK AAE k}g ;2 _()1473 , a Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT iiflasd E /QMMQ,, personally known to me to be the

LMo l/iCe AN of AmeriMark Bank, an Illinois Banking Corporation, and personally
known to me to be the same persen whose name is subscribed to the foregoing instrument, appeared
before me this day in person and-severally acknowledged that, as officer, he signed and delivered the
said instrument as his free and voluntary'act and as the free and voluntary act of the corporation, for the
uses and purposes therein set forth.

Given under my hand and official seal this ___/ .__dayof WHU(. , 2006.

My commission expires:

“OFFICIAL SEAL”

Jennifer 8. Gals
Natary Public, State of !{Ln?q:s: ) \
My Commrissicn Expiies 787

o st 2t =

STATE OF ILLINOIS |
COUNTY OF [ g}l

L, J&HM &’/V 5 (DiﬂrTS , 2 Notary Publig, ig and for said Cour.v,.in the State
aforesaid, DO HEREBY CERTIFY THAT m / L’W /} ., persoualiy known to me
to be the Authorized Representative of _ ¥ sl Vilh . J7UALAE , an 1Mlinis corporation,
and personally known to me to be the same person whose name is subscribed to the foregaing
instrument, appeared before me this day in person and personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
severally acknowledged that, as officer, he signed and delivered the said instrument as his free and
voluntary act and as the free and voluntary act of the corporation, for the uses and purposes thercin set
forth.

Given under my hand and offictal seal this / day of th m2006.

¥ COMMISSION eXpires:
‘ A 1/ 1
| MM/\S\&W *OFFICIAL SEAL |
' i
PU 5

Jennifer 5. Gats
Notary Pubic. &
v rﬂ‘;* Co
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(Notary Public)




