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DEFINITIONS

Waords used in multiple sections of this document are (efin=d below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usage ot words used in this document are also provided
in Section 16.
(A) "Security Instrument" means this document, which is dated” Yazch 6, 2006 ,

together with all Riders to this document.
(B) "Borrower" is
JEWEL WILLIAMS

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender" is CHASE BANK USA, N.A.

Lenderis a nationally chartered bank
organized and existing under the laws of UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 101
D -6(1L) o) g”

® 5 1)
Page © ol 15 Initials: + u_/'
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Lender's address is 200 White Clay Center Drive, Newark, DE 19711

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 6, 2006

The Note states that Borrower owes Lender

EIGHTY EIGHT THOUSAND & 00/100 Dollars
(Us. % 88,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavinents and to pay the debt in full not later than March 10, 2036 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" maans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" riezas all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exscviad by Borrower [check box as applicable]:

L] Adjustable Rate Rider t‘ Condominium Rider [ Second Home Rider
[ ! Balloon Rider L;] Planned Unit Development Rider L 14 Family Rider
T VA Rider | Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all cuntroiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order. (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fan4s, other than a transaction originated by check,
dratl, or similar paper instrument, which is initiated througl e lectronic terminal, telephonic instrument,
cumpuler, or magnetic tape so as 1o order, instruct, or authoriz¢ 2" tinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-s2fc” transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatcd clraringhouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(Lj " Miscellaneous Proceeds" means any compensation, settlemnent, award of uamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descriaead in Section S} for: (i)
dumage 1o, or destruction of, the Property; (ii) condemnation or other taking of all ¢r ary, part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions-us to.the value andfor
coudition of the Property.

(M} "Mortgage Insurance means insurance protecting Lender against the nonpayment of/ a-rdefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-pudier the
Nute, plus {ii} any amounts under Section 3 of this Security [nstrument.

{0y "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
iniplementing regulation, Regulation X {24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 4
"lederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

WS L/d
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(P "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the
_ County [Type of Recording Jurisdiction]
ol Conk [Name of Recording Jurisdiction}:

All that tiact or parcel of land as shown on Schedule "A" attached hereto
which is ificsiporated herein and made a part hereof,

Parcel ID Number; 20-18-422-003-0000 which currently has the address of
6109 S PAULINA ST (Street]
CHICAGO [City) . Tllinois 60636 [Zip Code]

("roperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemsits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sequrity Instrument as the
"Praperty.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereb s conveyed and has
the night to mortgage, grant and convey the Property and that the Property is unencumbsres, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non=uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praoperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: [ w
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashjer's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Trans[er.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisiens in Section 15,
Len.ler may return any payment or partial payment if the payment or partizl payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
willout waiver-of any rights hereunder or prejudice to its rights to refuse such payment or partial payments 1n
the (uture, barLonder is not obligated to apply such payments at the {ime such payments are accepted. [f each
Periodic Pavmeal is appbied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may-ueld such unapplied funds until Borrower makes payment to bring the Loan current. 1f
Borower does not'dasss-within a reasonable period of time, Lender shall either apply such funds or return
(e to Borrower. 1f notanplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior/to’ foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali-riiieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenpatsand agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accupted and applied by Lender shall b2 applied in the following order of priority: (2) interest due under the
Note; (b} principal due under the Note; () anounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it bucame due. Any remaining amounts shall be applied first to
jate charges, second to any other amounts due urast his Security Instrument, and then to reduce the principal
batance of the Note,

It Lender receives a payment {rom Borrower for & delinquent Periodic Payment which includes a
sulticient amount to pay any late charge due, the paymentinay be applied to the definquent payment and the
late charge. If more than one Periodic Payment is outstandingy I-ender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to #h# extent that, each payment can be paid in
£l To the extent that any excess exists after the payment is appuizd to the full payment of ane or more
Perdic Payments, such excess may be applied to any late charges cue. Voluntary prepayments shail be
apphed first to any prepayment charges and then as described in the Note

Any application ol payments, insurance proceeds, or Miscellaneous Praceids to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pcricdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Payments are due under
the Note, until the Note is paid in [ull, a sum (the "Funds") to provide for payment of amounts due for: {a)
Laxes and assessments and other items which can altain priority over this Security [nsfrument as 2 lien or
enc: mbrance on the Property; (b) leasehold payments or ground rents on the Property, if“ay, (2} premiums
lor sny and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1 any,
or iy sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accurdance with the provisions of Section 10. These items are called "Escrow Items." Af origmation ol at any
lime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Barrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shali pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
(o wny or all Escrow [tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ll
Tscow lems at any time. Any such walver may only be in writing. In the event of such waiver, Borrower

ln'\tia\sM
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shutl pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
pas menl within such time period as Lender may require. Borrower's obligation to make such payments and
to prrovide receipts shall for all purposes be deemned to be a covenant and agreement contained in this Security
Insirument, as the phrase "covenant and agreement” is used in Section 9. [f Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
unler Section 9 to repay to Lender eny such amount. Lender may revoke the waiver as to any or all Escrow
fters al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds € the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
reqone under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

rea-unable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shati-yedi21d in an institution whose deposits are insured by a federal agency, instrumentality,
ar vnlity (including Lender;sl Lender is an institution whose deposits are so insured) or in any Federal Home
Lo Bank. Lender shall agply the Funds to pay the Escrow ltems no later than the time specified under
RI-SPA. Lender shall not ‘harge Borrower for holding and applying the Funds, annually analyzing the
esciow account, or verifying the FEsgrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to niake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Eunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as required by
RLASPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESPAS If there is a shortage of Funds held in escrow, as
devined under RESPA. Lender shall notify Borrower as-iequired by RESPA, and Borrower shall pay to
Lerder the amount necessary to make up the shortage in accordunce with RESPA, but in no more than i2
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
not.y Borrower as required by RESPA, and Borrower shall pay to/ender the amount necessary 10 make up
the Jeficiency in accordance with RESPA, but in no more than 12 mont'ly payments.

Upon payment in full of all sums secured by this Security InstrumcitLender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss,-fines, and impositions
atirsutable 1o the Property which can attain prionty over this Security Instrument, Geaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmants, if any. To the
extvit Lhat these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instfirnent unless
Buirower: (a) agrees 1n writing to the payment of the obligation secured by the lien in a manaer dozeptable to
ierder, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa fainnby, or
de Lnds against enforcement of the lien in, legal proceedings which in Lender's opinion operate lo prevent the
entorcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or o1 secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Svourity Instrument. If Lender determines that any part of the Property is subject to a lien which ¢an attain
privrity aver this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10

imtaa\sj‘ (/U
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davs of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate lax verification and/or reporting
ser ice used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or herealler erected.on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hewrds including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
in-urance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
reguires. What Lender requires pursuant to the preceding sentences can change during the term af the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapprove Barower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 0 pay. in connection with this Loan, either: (a) a one-time charge for flood zone determination,
cernlication and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subseguat charges each time remappings or similar changes occur which reasonably might
al"eol such deternfinaiiseor certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eriergency Management Agency in connection with the review of any flood zone
delrmination resulting front an objection by Borrower.

{[ Borrower fails to fizintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard. 3strower's expense. Lender is under no obligation to purchase any
partcular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
pruteet Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or hiability and might provide greater Or lesser coverage than was previously in effect. Borrower
acrnowledges that the cost of the insurance coveiage so obtained might significantly exceed the cost of
iieswince that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
beooine additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Nole rate from the date of disbursement and shall b payable, with such interest, upon notice from Lender
to Horrower requesting payment.

All insurance policies required by Lender and renewals o0such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miorigage clause, and shall name Lender as
m.gagee and/or as an additional loss payee. Lender shall have th.c right to hold the policies and renewal
cornticates. 1f Lender requires, Borrower shall promptly give to Lend(r al receipts of paid premiums and
e -wal notices. I Borrower abtains any form of insurance coverage, not oloerwise required by Lender, for
dioge to, or destruction of, the Property, such policy shall include a statduic. mortgage clause and shall
niee Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aid Lender. Lender may
mike proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriiing, any insurance proceeds, whether or not the underlying insurance was required Dy Jender, shall be
apyiizd to restoration or repair of the Property, if the restoration or repair is economicaily ‘easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fhe right to
he d such insurance proceeds until Lender has had an opportunity to inspect such Property to enstie ‘e work
b Deen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Loinier may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
pasments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intorest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
exrnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
panl out of the nsurance proceeds and shall be the sole obligation of Borrower. If the restoration ar
Feouit is not economically feasible or Lender's security would be lessened, the insurance proceeds
sl. il be applied to the sums secured by this Security Instrument, whether or not then due, with the

|nma|;3' (/(} ’
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exvess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sevnon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
ar i related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
corrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
beuin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
olli-rwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
no: 1o exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower's
righits (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
puitcies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
iy use the issurance proceeds enther to repair or restore the Property or to pay amounts unpaid under the
N. (2 or thi¢ Security Instrument, whether or not then due.

6. Qccupanzy: Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wihin 60 days aficrahe execution of this Security Tnstrument and shall continue to occupy the Property as
R..rower's principal-tzsidence for at least one year after the date of occupancy, unless Lender otherwise
agl-vs in wriling, whicii zopgent shall not be unreasonably withheld, or unless extenuating circumstances
et which are beyond Borroyver's control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall not
d-steoy, damage or impair the Prarerty, allow the Property to deteriorate or commit waste on the Property.
W hether or not Borrower is residing in tho-Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrtasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ec ormically feasible, Barrower shall promptly repair the Property if
damaged to avoid further deterioration Or lariage. If insurance or condemnation proceeds are pad 10
connection with damage to, or the taking of, tae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o1/in, a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aie/not sufficient to repair or restore the Property,
Rarrower is not relieved of Borrower's obligation for the comipletion of such repair or restoration.

Lender or its agent may make reasonable entries upon’ 2ad inspections of the Property. I€ it has
reasonable cause, Lender may inspect the interior of the improvezents on the Property. Lender shall give
Lorrower notice at the time of or prior to such an interior inspection spcify/ng such reasonable cause.

§. Borrower's Loan Application. Borrower shail be in default if, Guring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o: v ith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemeats 1o Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, Tepresentations concerning Borrowet's occupancy of the Property as Berrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Discrument. 1f
(1) Borrower [aiis to perform the covenants and agreements contained in this Security [nstrument-h) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or righw puder this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
entorcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
rogulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1S
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securily
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sures secured by a lien which
lias  priotity  over this Security Instrument; (b) appearing in court; and {c) paying reasonable

Imlia\s;vz‘ ('U
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
seeured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
efliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Note rate from the date of
sisbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
Payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrawer Gcqires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the menger in writing. ~

10. Mortgage insurance. 1f' Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the, premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
ile Mortgage Insuranceccoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iesurance and Borrower was required to make separately designated payments
toward the premiums for Mdarrgage Insurance, Borrower shall pay the premiums required to obtam coverage
wabstantially equivalent 1o the-iviortgage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialiy equivalent Morigage [nsurance coverage is not available, Borrower shall
conlinue (o pay to Lender the amount ofthe separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender.willaccept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact thal
the Loan is ullimately paid in full, and Lender skali not be required to pay Borrower any interest or garnings
o such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (i
e amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
- vailable, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a cf ndition of making the Loan and Borrower was
requived o make separately designated payments toward fae premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance s effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends i accordance with any wrilten agreement
between Borrower and Lender providing for such termination or.umal termination is required by Applicable
! aw. Nothing in this Section 10 aifects Borrower's obligation to pay interesuat the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchascs the Note} for certain losses it may
(neur if Borrower does mot repay the Loan as agreed. Borrower is not a party io the Morlgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in forcs” fr#im time to time, and may
cater into agreements with other parties that share or modify their risk, or reduce i sses. These agreements are
o terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) 10 these
agreements. These agreements may require the mortgage insurer Lo make payments using sy source of tunds
(ot the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
Premiums}.

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any soinsurer, any
wiher entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounis. that derive
[com {or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange
fur sharing or modifying the morigage insurer's risk, or reducing losses. 1f such agreement provides that an
iiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
| surer. (he arrangement is often termed "captive reinsurance.” Furlber:

{#) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Iorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Viortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Fhest rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Ee F o,
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Jnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repair Is economically feasible and Lender's security is not lessened. During
«uch repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
| ender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay [or the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
aureement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
|sloration o4 rebair is nol economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with
1 excess, il anyy paid to Borrower. Such Miscellangous Proceeds shall be applied in the order provided for
iy Section 2.

In the event 0fa tial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
sinill be applied to the sutng secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately oefore the partial taking, destruction, or loss in value is equal to or greater
Uoan the amount of the sums seeurst by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Ceourity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following traction: (a) the total amount of tae sums secured immediately before the partial taking, destruction,
o loss in value divided by (b) the fair market yalue of the Property immediately before the partial taking,
o siruction. or loss in value. Any balance shall b uid to Borrower.

In the event of a partial taking, destruction, or 1us: in value of the Property in which the fair market
vilue of the Property immediately before the partiz!_taking, destruction, ot 10ss in value is less than the
spount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
orrower and Lender otherwise agree in writing, the Misrellsneous Proceeds shall be applied to the sums
vocured by this Security instrument whether or not the sums ar< then due.

I{ the Property is abandoned by Borrower, or if. after notice'by Lender to Borrower that the Opposing
Furty (as defined in the next sentence) offers to make an award to fziue a claim for damages, Borrower fails
{ respond to Lender within 30 days after the date the notice is given; Lender is authorized to collect and
uply the Miscellangous Proceeds either to restoration or repair of the Praperty or to the sums secured by this
Seeurity Instrument, whether or not then due. "Opposing Party” means tise third party that owes Borrower
\liscellaneous Proceeds or the party against whom Borrower has a right of acton i regard to Miscellaneous
Fioceeds. ,

Borrower shall be in default if any action or proceeding, whether civil or crifninal, is begun that, in
| onder's judgment, could result in forfeiture of the Property or other material impairtuent of Lender's interest
i1 the Property or rights under this Security Instrument, Borrower can cure such a defau’t ang, if acceleration
I1s oecurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrigsed with )
/. ling that, in Lender's judgment, precludes forfeiture of the Property or other materiab/impairment ol
| .ndler's interest in the Property or rights under this Security Instrument. The proceeds of any aviart or claim
i+ Jumages that are atmibutable to the impairment of Lender's interest in the Property are hereby assigned
<. shall be paid to Lender. _ . .

A1l Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied
i+ the order provided for in Section 2.

(2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor
povinent or modification of amortization of the sums secured by this Security Instrument granted by Lender
{ - Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
v Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
«cessor in loterest of Borrower or t0 refuse to extend time for payment or otherwise modify amortization
 the sums secured by this Security Instrument by reason of any demand made by the original Borrower o1

Iniliats. i L{)
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wiy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persens, enlities or Successors in
interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
evercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
aurees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
Cotiselt.

Subjecio the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
ovligations under. this Security Instrument in writing, and is approved by Lender, shall obtain all of
b orower's Tights end benefits under this Security Instrument. Borrower shall not be released {rom
borower's obligatioss,and Liability under this Security Instrument unless Lender agrees 10 such release in
wiiting. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
74y and benefit the suce=sssrs and assigns of Lender.

14. Loan Charges. “erder may charge Borrower fees for services performed in conmection with
Burrower's default, for the jdrpose of protecting Lender's interest in the Property and rights under this
Soounty Instrument, includimg, bat 1ot limited to, attorneys' fees, property inspection and valuation fees. In
resard o any other fees, the absence of express authority in this Security Instrument o charge a specific fee
(v Borrower shall not be construed as & prohibition on the charging of such fee. Lender may not charge (ees
11,1t are expressly prohibited by this Securitv-Tnstrument or by Applicable Law.

I the Loan is subject to a law which'sets maximum loan charges, and that law is finally interpreted so
(s 1 the interest or other loan charges collecied 07'to be collected in connection with the Loan exceed the
pormitied limits, then: (a) any such loan charge slicli be reduced by the amount necessary to reduce the charge
{o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
w il be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
th- Note or by making a direct payment to Borrower. (f 4 refund reduces principal, the reduction will be
tr.ed as o partial prepayment without any prepayment chrige {(whether or not a prepayment charge 15
povided for under the Note). Borrower's acceptance of any such refund made by direct payment (0 Borrower
| constitute a waiver of any right of action Borrower might have frising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insrument shall be deemed to have
been given o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
sl iress if sent by other means. Notice Lo any one Borrower shall constitu'ewotice to all Barrowers unless
A slicable Law expressly requires otherwise. The notice address shall be/the’ Property Address unless
b rower has designated a substitute notice address by potice to Lender. Borrower shall promptly notify
| et of Borrower's change of address. 1f Lender specifies a procedure for reporting Sorrower's ¢change of
2 lress, then Borrower shall only report a change of address through that specified proceuure. There may be
orty one designated notice address under this Security Instrument at any one {ime. Any natict fo Lender shall
h. uiven by delivering it or by mailing it by first class mail to Lender's address swated herein anless Lender
his Jesignated another address by notice to Borrower. Any notice in connection with this Securiowinstrument
<111l not be deemed to have been given to Lender until actually received by Lender. If any notice-required by
W+ Seeurity Instrument is also required under Applicable Law, the Applicable Law requirement wili satisty
i, corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveyned
v oderal law and the law of the jurisdiction in which the Property is located. All rights and obligations
¢ nwined in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
<.\ silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security [nstrument or the Note conflicts with Applicable Law, such conflict shall
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nut affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
in-lude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
auy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"! yerest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
(I ase benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
surcement, thesintent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali ¢r any, part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1o a natural pesosand a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender mav/require immediate payment in full of all sums secured by this Security Instrument.
However, this option-siil not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises fiis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
w lhin which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these
suus prior to the expiration of this seriod, Lender may invoke any remedies permitted by this Security
Iiatrument without further notice or'demsand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomower shall have the right to have enfolcernent of this Security Instrument discontinued at any time prior
1. the earliest of: (a) five days before sale of ‘e Property pursuant to Section 22 of this Security Instrument;
(111 such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(v, entry of a judgment enforcing this Security Instiumpent. Those conditions are that Borrower: {a) pays
| oiuler all sums which then would be due under this Szouzity Instrument and the Note as if no acceleration
b oceurred; (b) cures any default of any other covenaass or agreements; (c) pays all expenses incurred in
eriorcing this Security Instrument, including, but not Heated to, reasomable attorneys' fees, property
in-pection and valuation fees, and other fees incurred for the parpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) taker sich action as Lender may reasonably
pequire to assure that Lender's interest in the Property and rights ander this Security Instrument, and
K.rrower's obligation to pay the sums secured by this Security Instrumeat shall continue unchanged unless
g utherwise provided under Applicable Law, Lender may require that Borrowes pay such reinstatement sums
4. EXpeEnses in ong or more of the following forms, as selected by Lender: {a)-cash; (b) money order; (©
cortilied check, bank check, treasurer's check or cashier's check, provided any such rheck is drawn upon an
i Cwtion whose deposits are insured by 2 federal agency, instrumentality or entity,-or (d) Electronic Funds
T: -nsler. Upon reinstatement by Borrower, this Security Instrument and obligations {ecurzd hereby shall
penin fully sffective as if no acceleration had occurred. However, this right to reinstate shiatlaet apply in the
ci.se of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interset in the
Mo (logether with this Security Instrument) can be sold one or more times without prior notice o Rorrower.
4 ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
do under the Note and this Security Instrument and performs other mortgage loan servicing obligations
L or the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
tl Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
gi.en writien notice of the change which will state the name and address of the new Loan Servicer, the
4. Jiess 10 which payments should be made and any other information RESPA requires in connection with a
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notee of trans(er of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Lnsiroment or that alleges that the other party has breached any provision of, or any duty owed by reason of,
1 Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
camplionce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reanible periad after the giving of such notice to take corrective action. If Applicable Law provides a time
perad which must elapse before certain action can be taken, that time period will be deemed to be reasonable
fur purposes of4hisparagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
{0 Seotion 22 and-ds notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

soi-1v the notice and Opportunity to take corrective action provisions of this Section 20.

51, Hazardous Subatazces. As used in this Section 21: (a) "Hazardous Substances" are those
o 1 rces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
£l e substances: gaseline, keiozene, other flammable or toxic petroleum products, toxic pesticides and

herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
nenisonmental Law" means federal laws anid laws of the jurisdiction where the Property is located that relate

tn oo, safety or environmental protectsn, (c) "Environmental Cleanup" includes any response action,
oo el action, or removal action, as defined 4n Znvironmental Law; and (d) an "Environmental Condition”
e+ condition thal can cause, contribute to, o Diierwise trigger an Environmental Cleanup.

Dorrower shall not cause or permit the presencs, we, disposal, storage, or release of any Hazardous
G, .o oooes, or threaten to release any Hazardous Subsiapces, on or in the Property. Borrower shall not do,
oo v anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
1w, iy which creates an Environmental Condition, or (¢) wkich, due to the presence, use, or release ol a
11 s Substance, creates a condition that adversely affects th¢ value of the Property. The preceding two
5o « shall not apply to the presence, use, Or storage on the Froperty-of small quantities of Hazardous
§.. . - .ces that are generally recognized to be approptiate to normal résidential uses and to maintenance of
(. oerly {including, but not limited to. hazardous substances in consumer products).

Jrower shall promptly give Lender written notice of (a) any investigatiun, «laim, demand, lawsuit or
¢ tion by any governmental or regulatory agency or private party involving the Property and any
{io ¢l Substance or Environmental Law of which Borrower has actual knowledge, (b) any
{ - mental Condition, including but not limited to, any spitling, Jeaking, discharge, relesse or threat of
poto - of eny Hazardous Substance, and (¢) any condition caused by the presence, use or celease of a
}i. tws Substance which adversely alfects the value of the Property. If Borrower learns, or ismalified by
ar - cernmental or regulatory authority, or any private party, that any removal or other remediatio ot any
i .. +.s Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
a4 - . naccordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
' mental Cleanup.
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~ON-UNIJFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrowcer's breach of any covenant or agreement in this Security Instrument (but not prior to
aceelerution under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the delult; (B) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauls on or before the date specified in the notice may result in acceleration of the sums secured by
this ~. urity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forve, sure paoceeding the non-existence of a default or any other defense of Borrower to acceleration
ad t reclosure If the default is not cured on or before the date specified in the notice, Lender at its

Optic . iy reguire immediate payment in full of all sums secured by this Security Instrument without
furtl, r demand apa may foreclose this Security Instrument by judicial proceeding. Lender shall be
Citii.. i to collect ali eadrenses incurred in pursuing the remedies provided in this Section 22, including,
bt limited to, reasorable attorneys' fees and costs of title evidence.

Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this

G.-.. . lnstrument. Borrower shiilnay any recordation cOsis. Lender may charge Borrower a fee for
relon o this Security Instrument, but ity if the fee Is paid to a third party for services rendered and the
¢l o althe fee is permitted under soplicable Law.

. Whaiver of Homestead. In accordancs ith Tlkinois law, the Borrower hereby releases and waives
s under and by virtue of the Iliinois homieitead exemption laws.

. placement of Collateral Protection Insuranres Unless Borrower provides Lender with evidence

(7. .rance coverage required by Borrower's agreeticr: with Lender, Lender may purchase insurance at
.. 1's expense o protect Lender's interests in Borrower's collateral. This msurance may, but need not,
ol LTOWer's interests. The coverage that Lender purchases rugy not pay any claim that Borrower makes
ar .. o that is made against Borrower in connection with the'cotlateral. Borrower may later cancel any
tie: o purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
P ooas required by Borrower's and Lender's agreement. [f Lepder purchases insurance for the
colia ol Borrower wili be responsible for the costs of that insurance, inzluding interest and any other
chory Lender may 1mpose in connection with the placement of the insurance, watil the effective date of the
..~ on or expiration of the msurance. The costs of the insurance may be added to Borrower's total
(o “any balance or obligation. The costs of the insurance may be more thar the cost of insurance
Lo *may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

(Seal)
~Borrower
.. (Seal) (Seal)
-Burrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) Ko (Seal)
-Borrower -Borrower
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STATE OF KLINOIS

- ’ County ss: Q/DD/—\.
1?-9—»\ S M ; ic i
state do hereby certify that -

a Notary Public in and for said county and
J “An @ \ \/\ [ AN ¢

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as bis/her/their free and voluntary act, for the usgs and purposes therem set forth.

Given snde: my hand and official seal, this (Q day of >) 2o DZQ

W’\E‘f\j Z /ﬂ/s

Notary Public

My Commission E.‘-p;r"’""’) /’q - L)?
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SCHEDULE "A"
The following described Real Estate situated in the County of
Cook in the State of Tllinois, to wit:

Lot 45 in Block 2 in Englewcod on the Hill, a subdivision of the
southeast 1/4 of the Southeast 1/4 of Section 18, Township 38
North, Range 14, East of the Third Principal Meridian, in Cock
County, Illinois.

Tax N&. 20-18-422-003-0000



