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MORTGAGE

MAXIMUM LIEN. At no time shali the principal amount of Indeitesinnss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exce<.i £200,000.00.

THIS MORTGAGE dated March 14, 2006, is made and executed between RAYMOND V. MCELREE, MARRIED
TO JOSIE L. MCELREE (referred to below as "Grantor”) and GEORGE WASA'NGTON SAVINGS BANK,
whose address is 10240 S. Cicero, Oak lawn, IL 60453 (referred to below as "Leadar’).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in COOK County, State of
lllinois:
UNIT NUMBER 11860-402 IN GALLAGHER & HENRY’'S CONDOMINIUMS AT LONG RUN CREEK OF
ORLAND PARK, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 0010485265, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST QUARTER OF
SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEM_ENTS.

The Real Property or its address is commonly known as 11860 WINDEMERE CT. UNIT #402, ORLAND

TICOR "E"!”%"LF?g 2445
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proueeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and’s% iong as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may requirs Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interzsy

Duty to Protect. Grantsr agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to.#:use acts set forth above in this section, which from the character and use of the
Property are reasonably necessary.to protect and preserve the Property.

4. Transfer of the Property or.a Beneficial Interest in Grantor. It all or any part of the Property or any
interest in it is sold or transferred (or if @ beneficial interest in Grantor is sold or transferred and Grantor is not a
natural person) without Lender’s prior writteq consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall 4ive, Grantor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nGtise-is delivered or mailed within which Grantor must pay all
sums secured by this Security Instrument. If Grantor fails t0 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security teirument without further notice or demand on Grantor.

TAXES AND LIENS. The following provisions relating to the ‘aves and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to deiinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered ~-material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or egual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lendei, ap<-except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim/ip connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is nct jennardized. 1f a lien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the f.e arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is cor_nmenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
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LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
will {(A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity.~The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shail be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any Such action by Lender shail not be construed as curing the default so as to bar Lender from any
remedy that it otherwis~ vould have had.

WARRANTY; DEFENSE CF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (2).Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encuribrances other than those set forth in the Real Property description or in any
titie insurance policy, title report, or finai title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has.the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exceptior i the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clairis of ali persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interast of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be thé.niominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be repi gennted in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, ic'vender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property anc. Graritor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmenta auihorities.

Survival of Promises. All promises, agreements, and statements Gre:tor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in ‘nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are-a part.of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly noti’y-Cender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable cOsls, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

T R S
T
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the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the okligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by appficable law, any reascnable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relist of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdictiori-over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid foi e, purpose of enforcement of this Morigage and this Mortgage shall continue to be effective
or shall be reinstated. as *'e case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evizersing the Indebtedness and the Property will continue to secure the amount repaid or
racovered to the same exteni as i that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, orrier, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage it any of the following
happen:

Payment Default. Grantor fails to make.uny payment when due under the Indebtedness.

Default on Other Payments. Failure of Granior within the time required by this Mortgage to make any payment
for taxes o insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or i1 2nv agreement related to this Mortgage.

False Statements. Any representation or statement mace or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false o1 misleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Diccuments ceases to be in full force and
effect (including failure of any collateral document to create a valid and parfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the-appaintment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agzinit Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Pronerty or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or lavying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement bgtvyee_n Grantor
and Lender that is not remedied within any grace period provided therein, inciuding withoqt limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorger, surety, or
accommodation party dies or becomes incompetent, of revokes or disputes the validity of, or liability undgr, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be_ required to,
permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
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sale or disposition. Any sale of the Personal Property may be made in conjunction with any saie of the Real
Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar L.ender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to
exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any anpeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expanses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the erifcrcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at thie iNote rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitziicn, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expensss, whether or not there is a lawsuil, including attorneys' fees and expenses for
bankruptcy proceedings tincluding efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated. post-judgment-coliection services, the cost of searching records, obtaining title reports
(including foreclosure repors, surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantoraisn will pay any court costs, in addition to alf other sums provided by law.

NOTICES. Any notice required to be give( under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in wriing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise requiieid by law), when deposited with & nationally recognized overnight
courier, or, if mailed, when deposited in the United Statas mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the begirning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mcrtgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change s ar her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keen/Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is mote than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to teli the
others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Froperty has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperativa pwnership of the Real Property:

Power of Attorney. Granior grants an irrevocable power of attorney to Lender 13 veie in Lender’s discretion on
any matter that may come before the association of unit owners. Lender will have e right to exercise this
power of attorney only after Grantor's default; however, Lender may decline to exercise-this power as Lender

sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the assogciation of unit owners for the purpose of
repairing or reconstructing the Property. It not so used by the association, such proceeds shall be paid to

Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, of by any rules of
regulations thereunder, shall be an event of default under this Mortgage. f Grantor's mtergst in the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any fallqre by Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or any
failure of Grantor as a member of an association of unit owners to take any reasonable action within Grantor's
power to prevent a default under such lease by the association of unit owners or by any member of the
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Loan No: 11005943-6 (Continued) Page 11

laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default’ mean any of the events of defauit set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor® means RAYMOND V. MCELREE.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words “Hazardous Substances" mean materials that, because of their guantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present of potential

hazard to huinian health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, tzansported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense 4nd include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or lister under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum &no petroleum by-products or any fraction thereof and asbestos.

improvements. The word ‘Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on-te Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebted-iesy" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for thig‘picte or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such-amounts as provided in this Mortgage.

Lender. The word "Lender" means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.
The words "SUCCessors or assigns' mean any persor-greompany that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage baétwaen Grantor and Lender.

Note. The word "Note" means the promissory note dated Ma'<ii 14, 2006, in the original principal amount of
$200,000.00 from Grantor to Lender, together with all renewals ¢, ertensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agroement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 3.845%_ per annum. Payments on the Note
are to be made in accordance with the following payment schedule. 6 monthly consecutive principal and
interest payments in the initial amount of $1,167.15 each, beginning May 1, 2045, with interest calculated on the
unpaid principal balances at an initial discounted interest rate of 5.750% per annum, 299 monthly consecutive
principal and interest payments in the initial amount of $1,267.21 each, beginning May 1, 2011, with interest
calculated on the unpaid principal balances at a discounted interest rate based on Hie 1. Year CTM (currently
3.845%), plus a margin of 2.750 percentage points, the sum rounded to the nearest 012§ percent, resulting in
an initial interest rate of 6.625%; and one principal and interest payment of $1,260.75-0% April 1, 2036, with
interest calculated on the unpaid principal balances at an interest rate based on the 1 Vear CTM (currently
3.845%), plus a margin of 2.750 percentage points, the sum rounded to the nearest 0.125 percent, resulting in
an initial interest rate of 6.625%. This estimated final payment is based on the assumption that all payments will
be made exactly as scheduled and that the Index does not change; the actual final payment will be for all
principal and accrued interest not yet paid, together with any other unpaid amounts under this Mortgage. !f the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the variable
interest rate or rates provided for in this Mortgage shall be subject to the foliowing maximum rate. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the lesser of 11.750% per annum
or the maximum rate allowed by applicable law. Notwithstanding the above provisions, the maximum increase
or decrease in the interest rate at any one time on the Note will not exceed 2.000 percentage points. The
maturity date of this Mortgage is April 1, 2036. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
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INDIVIDUAL ACKNOWLEDGMENT

stare or __ILLIN OIS )
COUNTY OF ok )

On this day beioreme, the undersigned Notary Public, personally appeared RAYMOND V. MCELREE, to me known
to be the individual escribed in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her fies and voluntary act and deed, oqr_:he uses and purposmmﬂoned.
l : ) 200 Q

Given under my hand unu official seal this day of

By lm ’SA/{P\JJ’_‘CT-_ Residing at OD [W PMK
Notary Public inénd)for the State of :f(« uN mg
My commission expires 5\&% (d‘:ﬁ ) .

KINBERLY £

Pl \ A RaDSER b
 OTARY PULIC, STATE OF s §
§ MY COMMISuIOA CAEES 324 e

R A L s faas AR

INDIVIDUAL ACKMNOCWLEDGMENT

srare or 0 ALINGY
COUNTY OF CD ol

On this day before me, the undersigned Notary Public, personally appeared JOSIE ‘L. JACELREE, to me known t0
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and Jeed, for the uses and

purposes therein mentioned. (_,I '-L W O
Given under my hand and official seal this l day ofM , 20 ;O

By | W W W Residing at Oblﬂﬂd pOU\/L\

Notary Public in and@e State.of ([ 4L/U N 0 ‘3
oY [ T T

My commission expires ML LT
. ""..j?\‘m'ﬂ”‘l'\'i VA AUISER ?
T UTARY PUBLR e DR LUNDIS 3
MY oMM oy S
RN .’.‘-{;,’U-._e; \;
T
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(One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of March, 20086, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the “Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to
GEORGE WASHINGTON SAVINGS BANK (the "Lender"} of the same date and covering the Property described in
the Security Instrument and located at:

11860 WINDEMERE CT. UNIT #402, ORLAND PARK, IL 60467
[Property Address]

T4E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS3. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interect rate of 5.750%. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYIAENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the firzt av of April, 2012, and on that day every 12th month
thereafter. Each date on which my interest rate could changé is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be bz.sed on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjustedto a constart /haturity of one year, as made available by
the Federal Reserve Board. The most recent Index figure available as of ine date 45 days before each Change Date
is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index v/hich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by udcing two & 750/1000
percentage points (2.750%) to the Current Index. The Note Holder will then round the resuit of :his addition to the
nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 7.750% or less than
3 750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-2--Single Family —Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT

Page10f2 Foom 3111 101
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THIS CONDOMINIUM RIDER is made this 14th day of March, 2008, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrowers Note to GEORGE WASHINGTON
SAVINGS BANK (the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

11860 WINDEMERE CT. UNIT #402, ORLAND PARK, IL 60467
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
GALLAGHER & HENRY’S CONDOMINIUMS

(the "Condominium Project”). |f the owners assogiation or other entity which acts for the Condominium Project (the
"Owners Associatior”) holds title to property tor the benefit or use of its members or shareholders, the Property also
includes Borrower's intsrest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM CUVZENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leridar surther covenant and agree as follows:

A. Condominium OXiigations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constitucri Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (il) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall.pramptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So lony as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket* polcy on.the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the tern ‘extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from whic!i Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Leader of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligatior’ under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that.the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can changsuuring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in rauired property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieuct restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may bé feasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amcunt, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, o for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior
written consent, either partition or subdivide the Property of consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment of termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the “Constituent Documents" if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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