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DEFINITIONS

Words used in multiple sections of this docuinint are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tlic usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daied March 2, 2006
together with all Riders to this document.
(B) "Borrower" is DOMNICR MIHOC, TOAN MINOC, wiie and husband

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparatc corporation that iz icting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
lelephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lenderisa Corpeoration
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated March 2, 2006

The Note states that Borrower owes Lender Three Hundred Eighty Thousand and No/100
Dollarg

(U.S. 8380, 000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ March 1 , 2036 i

(F) "Property” means the property that is described below under the beading "Transfer of Rights in the

Propeity."

(G) "Loaa" ~ineans the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges

due under the-{¥ste, and all sums due under this Security Instrument, plus interest.

(H) "Riders® m<ans all Riders Lo this Security Instrument that are executed by Borrower. The following
Riders are to be ezecaiad by Borrower [check box as applicable]:

(%] Adjustabie Rate Fidet [ ] Condominium Rider [ Second Home Rider
Balloon Rider D Planned Unit Development Rider [ J14 Family Rider
VA Rider | Taweekly Paymment Rider [x] Other(s) [specify)
Prepayment Rider LEGAL DESCRIPTION

(I) "Applicable Law" means all conirolting  applicable [ederal, state and local statules, regulations,
ordinances and administrative rules and orde,s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Zssessments” means all dues, tees, assessments and other
charges that are imposed on Borrower or the Figptity by a condominium association, homeowners
association or sirilar organization.

(K) "Electronic Funds Transfer" means any transter of fupus. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through” s 2lectronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize’4 financial institution (o debit or credit an
account. Such term includes, but is not limited to, point-of-sale trausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of dzmagcs, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseriba( in Seclion 5) for: (i)
dumage to, or destruction of, the Property; (i) condemnation or other laking of all or any ratvof the Property;
(ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as fo, tie-value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dif=alt on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Tnstrurnent.

(P) "RESPA" means the Real Estate Scitlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a

"federally related mortgage loan™ even if the Loan docs mot qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covemants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

See title descripticn.

Parcel ID Number: 03-23-107-013 which currently has the address of
1960 ROCHELLE CT [Street]
Wheeling [Ciy], Illinois 50090 [Zip Code]

("Property Address™:

TOGETHER WITH all the improvements now or hereafter erectéd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Aul replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred t0/4a this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal il to the interests granied
by Borrower in this Security Instrument, but, if necessary to comply with law o1 custom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise any .0: all of those interests,
including, but not limited 1o, the right 1o foreclose and sell the Property; and to take any-action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coaveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, exeent for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property. agrsinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltcms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may requirc that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecled
by Lender: (a} cash; (b) money order; () certificd check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed reccived by Lender when received ai the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymenl or partial payment if the payment or partial payments are insufficicnt io bring
the Loan current. Lender may accept any payment or partial payment insulficient to bring the Loan current,
without svaiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the fuwte; out Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Tavisent is applied as of its scheduled due date, then Lender need nol pay interest on unapplicd
funds. Lenaerpiay hold such unapplicd funds until Borrower makes payment to bring the Loan curreni. If
Borrower docs z0tds so within a reasonable period of time, T.ender shal! either apply such funds or return
them to Borrower. If now applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately Qrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the'covesiants and agreemenis secured by this Security Instrument.

2. Appiication of Paymenis or{*zoceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (1) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whi'h .t Yecame due. Any remaining amounts shall be applied first (o
late charges, second to any other amounts due’vnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower f6ra delinquent Periodic Payment which includes a
sutficicat amount to pay any late charge duc, the payricat‘may be applicd to the delinquent payment and the
late charge. If more than onc Periodic Payment is oulstandiug;, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 0.{n¢ extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is.agpiied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Piocesds to principal due under the
Note shall not extend or postpone the due date, or chunge the amount, of the Perisdic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Puyments are due under
the Note, until the Note is paid in tull, a sum (the "Funds") to provide for payment-ol arzeunts due for: (a)
taxes and assessments and other ilems which can attain priority over this Security Instume.nt as a lien or
encumibrance on the Property; (b) leaschold payments or ground rents on the Property, if any, <y premiums
for any and all insurance required by Lender under Section $; and {d) Mortgage Insurance premivss, if any,
or any sums payable by Borrower o Lender in licu of the payment of Morlgage Insurance premiems in
accordance with the provisions of Section 10. These items are called "Escrow liems." At origination ar 4l any
me during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iterms for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoiabic estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The ruzds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclading Lender, if Lender is an institution whosc deposits arc so insured) or in any Federal Home
Loan Bank. Leaded shall apply the Funds to pay the Escrow Mems no later than the time specified under
RESPA. Lender sial' not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vecifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds and
Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid’ ¢+ the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and ender can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borroveer, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held jr sscrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance ‘with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borr¢wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagp ity accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid/in cscrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shail vav to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than’12 mionthly payments.

Upon payment in full of all sums secured by this Sceurity Listrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxcs, asscssments; <harges, fines, and impositions
attributable 1o the Properly which can attain priority over this Security Iustpiieat, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Asgessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security-instrument unless
Borrower: (a) ageees in wriling to the payment of the obligation secured by the lien in a t1anrer acceptable to
Lender, but only so long as Borrower is perlorming such agreement; (b) contests the lien in zooy Laith by, or
defends against enforcement of the Tien in, legal procecdings which in Lender's opinion operate «o/provent the
enforcement of the lien while those procecdings arc pending, but oaly until such procecdings are Concladed;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security fnstrument. If Lender determines that any parl of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by firc, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inchiding deductible leveis) and for the periods that Lender
requires. What Lender requites pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right Lo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowes. to pay, in connection with this Loan, either: (a) a one-time charpe for flood zone determination,
certificaiion and tracking services; or (b) & one-time charge for flood zone determination and certification
services und-aubsequent charges each time remappings or similar changes occur which reasonably might
affect such deweimination or certification. Borrower shall also he responsible for the payment of any fees
imposed by tac-Tederal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower,

If Borrower fails t¢' maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender'sdption_and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ‘cor erage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insiraice coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtaiied Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured Oy this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reaewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standsuc? trortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kavé the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to"Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage| not therwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include # srandard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carder2ad Lender, Lender may
make proof of loss if not made promply by Borrower. Unless Lender and Borrcwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall be
applied to restoration or repair of the Property, if the testoration or repair is econoinica’iy.-feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unti! Lender has had an opportunity 1o inspect such Property o ensu:e the work
has been completed Lo Lender's satisfaction, provided that such inspection shall be undertaken rrotptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender mey negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's tights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such tights are applicable Lo the coverage of the Properly. Lender
may use the insurance proceeds either lo repair or restore the Property or to pay amounts unpaid under the
Note ortuis Security {nstrument, whether or not then due.

0. Uieupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 d=ys, after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's piincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writiig, wiich consent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower's conirol.

7. Preservation, ‘Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the-Propecty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is t2<fuisg in the Property, Borrowcr shall mainiain the Property in order lo prevent
the Property from deteriorating or dezicasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is.not economically feasible, Borrower shall promptly repair the Property if
damaged (o avoid further deterioration ~r damage. II insurance or condermnation proceeds are paid in
connection with damage to, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaszd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r in a series of progress payments as the work is
compieted. If the insurance or condemnation procecds urc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for thc pomnpletion of such repair or restoration.

Lender or its agent may make reasonable entries aron’ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspectizi specifying such ressonable cause.

8. Borrower "s Loan Application. Borrower shall be in default [, duzing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower Orvith Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate information or sitérien's to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiz: representations include, but
are not limiled to, representations concerning Borrower's occupancy of the Property s Borrower's principal
residence.

9. Protection of Lender "s Interest in the Property and Rights Under this Secuvity Irstrument, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrusier:, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sceurity Instrument (such as a procecding in bankruptey, probate, for condemnation or forte cere:, for
cnforcement of a lien which may atlain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Lmited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Leader
agrees ‘o e merger in writing.

10. Martgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower” shali, pay Lhe premiums requited to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgape inserance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-such insurance and Borrower was required 10 make separately designated paymenls
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni-io the Morlgage Insurance previously in elfect, at a cost substantially eguivalent o
the cost to Borrower of e Mortgage Insurance previously in effect, from an alternate mortgage insurer
sclecled by Lender. If substanially_equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the alosunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insuranca. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leuder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longei reyuite loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requces) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate 7 Gusignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance. as » condition of making the Loan and Borrower was
required to make separately designated payments towarr the premiuras for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurzice in effect, or to provide a non-refundable loss
rescrve, until Lender's requirement for Mortgage Insurance envs in accordance with any written agreement
between Borrower and Lender providing for such terminatiod ot vt termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to-p.y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any eatily that purchises 'he Note) for ceriain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party fo the Mortgage Tasurance.

Morigage insurers evaluate their total risk on all such insurance in fore from time to time, and may
enter into agreements with ofher parties that share or modify their risk, or reduce lusses. These agreements are
on lerms and conditions that are satisfactory to the mortgage insurcr and the otacr party (or partics) to these
agreements, These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from "ortgapge Insurance
premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, ary rcinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amour’shiat derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 12 exchange
for sharing or modifying the mortgage insuret's risk, or reducing losses. If such agrecment provides-tnat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Euiliuls:A r( /f/
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigncd to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lendet's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compleled to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procees’s shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Misceliancous Proceeds shall be applicd in the order provided for
in Section’2

In the exiniof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applizd.t4 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

in the event ofa rurtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imniediately before the partial taking, destruction, or loss in vale is equal to or greater
than the amount of the sums :ecured by this Security Tnstrument immediately before the partial taking,
destruction, or loss in value, unléss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrurnent shall be reducsd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouvat o the sums secured immediatcly before the partial taking, destruction,
or logs in value divided by (b) the fair'm:rket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal) be paid 1o Borrower.

In the event of a partial taking, destructica; or loss in value of the Property in which the fair market
value of the Property immediately before the' partii taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the(Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the surrs are then due.

It the Property is abandoned by Borrower, or if, after rotive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 20 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is civen, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meaus.th third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aeilon in regard to Miscellaneous
Procceds.

Borrower shall be in default if any action or proceeding, whether civil or critninal, is begun thal, in
Lender's judgment, could result in forfciture of the Property or other material impairmieit of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt cuid, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to'be d.smissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material/ i pairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award.or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereay 2scigned
and shal! be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied
in the order pravided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intcrest of Borrower shall not operate to rcleasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify arnortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Leader and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations, under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower"s, rights and benefits under this Security Instrument. Borrower shall not be released {rom
Borrower’s siligations and liability under this Sccurity Tnstrument unless Lender agrees to such release in
writing. The.evenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefil the successors and assigns of Lender.

14. Loan Chagmes. Lender may charge Borrower fees for services performed in connection with
Borrower's default, Tor'the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incliding, but not Hmited Io, attorneys' fees, property inspection and valuation fees. In
regard o any other fees, the sossuce of express authority in this Security Instrurnent to charge a specific fee
to Borrower shall not be consirued as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibiled by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges Col'ected or to be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan chirge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreds iy collected from Borrower which exceeded perrnitted limits
will be refunded to Borrower. Lender may choose 0 irake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrewer. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayrien. charge (whether or not a prepayment charge Is
provided for under the Note). Borrower's acceptance of auy sach refund madc by direct payment to Borrower
will constitute a waiver of any right of action Borrower migntnave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in condection with this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with this Scurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when a‘tually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consiitite. notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall (be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Rorrgwer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reperting Borrower's change of
address, then Borrower shall only report a change of address through that specificd piacedure. There may be
only onc designated notice address under this Security Instrument at any onc time. Any nsiceto Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated Loreiacmless Lender
has designated another address by notice to Borrower. Any notice in connection witl this Securiy Instrument
shalf not be deemed to have been given to Lender until actually reeeived by Lender. If any notict required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement witl satisfy
the corresponding requirement under this Sccurily Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is localed. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties Lo agree by contract or it might be silend, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Tastrument or the Nole conflicls with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Iierest in the Properly means any legal or beneficial interest in the Property, including, but not Hmited (o,
those beneficial interests (ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If it or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & uaturd! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this’epiion shall not be excreised by Lender if such cxercise is prohibited by Applicabke Law.

If Lender cxorcises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of porJess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rcmedies permitted by this Security
Instrument without further notics of demand on Borrower.

19. Borrower’s Right to Reiustate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
o the carliest of: (a) five days before sile of the Properly pursuant Lo Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh, specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securi y Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under 11is Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covesants or agreements; (¢) pays all expenses incurred in
coforcing this Sccurity Instrument, including, but ot fimited to, rcasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred forihs purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d)"t=xes such action as Lender may reasonably
require to assure that Lender's interest in the Property and.r.gnts under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrimen, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that borzower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (%} cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any soch sheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Elecironic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secared hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate thall'oet apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial<p‘ctast in the
Note (together with this Security Instrument) can be sold onc or more times without prior notice o Bortower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sceurity Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer nnrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be madc and any other information RESPA requires in connection with a
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notice of transer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Noie, the morlgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice lo take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, taat time period will be deemed to be reasonable
for pucpocs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectiorn’ 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nouc< and opportunity o take corrective aclion provisions of this Section 20.

21. Hazaruovs Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radioactive materials; (h)
"Environmental Law" means fedz<ral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental ‘protection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as dfired in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, coniribut’ to, et otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Gubs ances, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Froperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or /¢) swhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects e value of the Property. The preceding two
sentences shall not apply to the presence, usc, or storage on tiic ’roperty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal scsidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in conoumer products).

Borrower shall promptly give Lender written notice of (a) any invest’gation, claim, demand, lawsuit or
other action by any governmeatal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual -~ knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, rolease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or-release of a
Hazardous Substance which edversely affects the value of the Property. If Borrower learns, Oris rotified by
any governmental or regulatory authority, or any private party, that any removal or other remediriion of any
Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary reviedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or hefore the date specified in the notice may resull in acceleration of the sums secnred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for-closure, If the default is not cured on or before the date specified in the notice, Lender at its
optioit niiy. require immediate payment in full of all sums secured by this Security Instrument without
further ceriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to ¢oiwli ail expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limitea <o, reasonable attorneys” fees and costs of title evidence.

23. Release. Upcn pavment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Insirument, Borrower. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underApplicable Law.

24. Waiver of Homestead. In adcordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois' ke nostead exemption laws,

25. Placement of Collateral Protection In/urance. Unless Borrower provides Lender with evidence
of the insurance coverage required hy Borrower's agreciuent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boitewer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcazses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e’ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender“with evidence that Borrower has obtained
insurance as required by Borrower's .and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; iacluding interest and any other
charges Lender may impose in connection with the placement of the insurance <antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may bCadded (o Borrower's total
outstanding balance or obligation. The costs of the insyrance may be more thai the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\Af\/‘l—)ﬁ\ PR (1)
DOMNICA MIHOC -Borrower
1. i
lﬂ:A'/l/ /{/\ _U‘f 4 c (Seal}
IOAN MIHOC Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Scal) 2 (Sead)
-Borrower -Borrower
(Seal) e (Seul)
-Borrower -Borrower
DOC #:323164 APPL #:0001187048
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STATE OF ILLINOIS, Cook County ss:

L v iomnA N EDIELAKL » 4 Notary Public in and for said county and
state do hercby certify that  DOMNICA MIHAOC, IOAN MIHOC

k)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/sh they signed and delivered the said
instrument as his[hc@ree and voluntary act, for the uses and purposestiérein set forth.

Given under my hand and official seal, this 2nd day of March, 2006

My Commission Expires: - |24C |

Toove Neduedoo

Notary Public
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LEGAL DESCRIPTION ATTACHMENT

LOT 19 BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 23, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Identification Number: 03-23-107-013

Address of Property (for identificaticn purposes only):

Street: 1960 ROCHELLE COUR
City, State: WHEELING, Illinois
Unit/Lot:

Condo/Subdiv:
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Prepayment Rider

This Prepayment Rider is made this 2nd day of March, 2006

and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note (the “Note”) to AMERICAN BROKERS CONDUIT

(the “Lender” ¢r “Noteholder™).

of the same date and eOvering the Property described in the Security Instrument and located
at,

1960 ROCHELLE CT, Wheelirng, |IL 60090

Zroperty Address]

PREPAYMENT COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Leaer further covenant and agree as
follows:

T have the right to make payments of principal before «hey are due. Any payment
of principal, before it is due, is known as a "prepayment.” A prepavment of only part of
the unpaid principal is known as a "partial prepayment.”"” A y epayment of the full
amount of the unpaid principal is known as a "full prepayment.”

If I make a full prepayment, 1 may be charged a fee as follows:

If Noteholder reccives a prepayment on or before the FIRST |
anniversary of the date after the execution of the Security Instrument, the
Prepayment Fee shall be equal to the lesser of (a) an amount equal to

2 600 percent ( pyo %) of the
original loan amount or (b) six (6) months advance interest on that part of the
aggregate amount of all prepayments made in one year, which exceeds 20% of
the original principal amount of the loan. Thereafter, prepayment shall be
permitted without any Prepayment Fee,

IL PREPAY SECURITY RIDER ATTM-20138(IL) (0803)
MTA-11/04 Page 1 of 2
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To the extent permitted by Applicable Law, the Prepayment Fee shall be payable
upon a full prepayment, voluntary or involuntary, including but not limited to a
prepayment resulting from Noteholder's permitted acceleration of the balance due on
the Note. Notwithstanding the foregoing, nothing herein shall restrict my right to prepay
at any time without penalty accrued but unpaid interest that has been added to
principal.

When I make a full or partial prepayment [ will notify the Noteholder in writing
that I am deing so. Any partial prepayment of principai shall be applied to interest
accrued si the amount prepaid and then to the principal balance of the Note which shali
not reduce. the amount of monthly installments of principal and interest (until
reamortized. a; set forth in the Note at the next Payment Change Date) nor relieve me of
the obligatior te make the installments each and every month until the Note is paid in
full. Partial prepayrents shall have no effect upon the due dates or the amounts of my
monthly payments vultss the Noteholder agrees in writing to such changes.

By signing below, Borrowei; accepts and agrees to the terms and covenants contained
in this Prepayment Rider.

WITNESS THE HAND(S) AND 5EAL(S) OF THE UNDERSIGNED.

%@m s (O 1Y 08 (sem)

DOMNICA MIHOC IOAN MIPOC

-Borrower -Borrower

(Scal) (Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
(Seal) (Scal)

-Borrower -Borrower

IL PREPAY SECURITY RIDER Page 2 of 2 AHM-20135(IL) (0805)

MTA - 11/04
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ADJUSTABLE RATE RIDER

12-MTA INDEX - PAYMENT AND RATE CAPS

THIS ADJUSTABLE RATE®{DER is made this  2nd davof  March, 2005 ,
and 1s incorporated into and sha’i be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Secusity instrument”) of the same date given by the undersigned (the
“Borrower™) to  secure  Borrowes's Adjustable Rate  Note (the “Note™ to
AMERICAN BROKERS CONDUIT

(the “Lender™) of the same date and covering the property described in the Security Instrument and
located at;

13%C ROCHELLE CT, Wheeling, IL 60090

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING -FOX CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT IN'THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNT *ORIGINALLY
BORROWED, BUT NOT MORE THAN 125.000%  OF TLE 2RIGINAL
AMOUNT (OR$ _ 475,000.00 ) MY INTEREST RATE CAN NEVER F.XCEED
THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMENT MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First I will pay interest at a yearly rate of _ 4.950 % The interest rate I will pay may changg.
The interest rate I will pay will thereafier change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

$:943339 APPL #:0001187048
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The! raterest rate T will pay may further change on the lst day of
Marcn, =2307 , and on that day every month thereafter. Each such day is
called a “Clanie Date”
(B) The inde:

On each Chang¢ Daie, my interest rate will be bascd on an Index. The “Index” is the Twelve-
Month Average, deterniied as set forth below, of the annual yields on actively traded United
States Treasury Securities adj sted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Reserve Statistical Release entitled “Selected Interest Rates (H. 13)”
{the “Monthly Yields”). The T'welve-Month Average is determined by adding together the
Monthly Yields for the most recentiy-aviilable twelve months and dividing by 12,

1

The most recent Index figure avarlebls as of the date 15 days beforc cach Change Date is
called the “Current Index”.

If the Index is no longer available, the Note-Holder will choose a new index which is based
upon comparable information. The Note Holder will sive me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note Holder will calertdte my new interest rate by adding

Twe and 250 Thousandths percentage points
2.950 % (“Margin”) to the Current Index. The Note Holdst will then round the result of

this addition to the ncarest one-thousandth of one percentage point ((:901%%). Subject to the limits
stated in Scction 4(D) below, this rounded amount will be my new iritrest rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(3;, 'a new Margin will
be determined. The new Margin will be the difference between the average of the ola Index for the
most recent three year period which ends on the last date the Index was available plastne Margin
on the last date the old Index was available and the average of the new Index for the/maost recent
three year period which ends on that date (or if not available for such three vear period,_for-such
time as it is availablc). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 2. 950 % (“Cap”), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest ratg
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer,

(E) Payment Change Dates

Effective every vear commencing April lst, 2007 , and on the
same date cach twelfth month thercafter (“Payment Change Datc”), the Notc Holder will detcrmine

#:943340 APPL #:0001187048
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balance I am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, 2ad I will make payments in the new amount until the next Payment Change Date unless
my paynmicats are changed carlier under Section 4(H) of the Note.

{F) Mcntily Payment Limitations

Unless Sectiorr 4(H) and 4(I) below apply, the amount of my new monthly payment, beginning
with a Payment Chzags Date, will be limited to 7 9% more or less than the amount I have been
paying. This paymert ¢an applies only to the Principal Payment and does not apply to any escrow
payments Lender may requize under the Security Instrument,

{G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount changes less frequently than the interest rate and since the monthly
payment 1s subject to the payment Limitaiions described in Section 4(F), my monthly payment
could be less or greater than the amount of the intzrest portion of the monthly payment that would
be sufficient to repay the unpaid Principal 1'cv< at the monthly payment date in full on the
maturity date in substantially equal payments. Fei <ach month that the monthly payment is less
than the interest portion, the Note Holder will subtraci the monthly payment from the amount of the
interest portion and will add the difference to my unpaid Yriacipal, and interest will accrue on the
amount of this difference at the current interest rate. For-ewch month that the monthly payment is
greater than the interest portion, the Note Holder will apply ths. excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Paymert

My unpaid Principal can never exceed a maximum amount equal to |, (25 _gqos of the
principal amount originally borrowed. In the event my unpaid Principal would Stiisrwise exceed
that 125.00C% limitation, I will begin paying a new monthly payment until ths pext Payment
Change Date notwithstanding the 7 %% annual payment increasc limitation. Th¢ sicsv monthly
payment will be an amount which would be sufficient to repay my then unpaid principz( ir. full on
the maturity date at my interest rate in effect the month prior to the payment due'date in
substantially equal payments.

(I) Required Full Monthly Payment

Onthe  ¢i.. anniversary of the due date of the first monthly payment, and on that

same day every _rive vear thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page 3 of 5
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions [ may have regarding the notice.

(I B2ilure to Make Adjustments

If for aay reason Note Holder fails to make an adjustment to the interest rate or payment
amount as descrited in this Note, regardless of any notice requirement, | agree that Notc Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. 1
also agree not to hold Mote Holder responsible for any damages to me which may result from Note
Holder’s failure to make 4ie adjustment and to let the Note Holder, at its option, apply any excess
monies which [ may have pid to partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPEN1Y OR A BENEFICIAL INTEREST IN BORROWER

DOC  £:943342

Section 18 of the Security Instrument4oamended to read as follows:

Transfer of the Property or a Beicficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means-any legal or beneficial interest in the Property,
including, but not limited to, those benericiai interests transferred in a bond for deed,
contract for deed, installment sales contract or <sciew agreement, the intent of which is the
transfer of title by Borrower at a future date to a purshascr. If all or any part of the Property
or any interest in the Property is sold or transferred (it a beneficial interest in Borrower is
sold or transferred and Borrowet is not a natural persot) without Lender’s prior written
consent, Lender may require immediate pavment in full of ai’sums secured by this Security
Instrument. However, this option shall not be exercised by Lend=i* exercise is prohibited
by Applicable Law. Lender also shall not exercisc this option if- {2y Borrower causes to be
submutted to Lender information required by Lender to cvaluate the int¢nded transferee as if
a new loan were being made to the transferee; (b) Lender reasonably derermines that
Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Sceurity Agreement or other obligations ritzicd to the
Note or other loan document is acceptable to Lender, (c) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, . waich
Agreement may include an increasc to Cap as set forth below and (d) pavment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicablc Law, Lender may charge a reasonablc fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender has entered into a written assum

releases Borrower,

ption agreement with transferee and formally

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedics permitted by this Security Instrument without

further notice or demand on Borrower.

this Adjusiable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement Le-ascurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Nete. Trust Deed or other document is lost, mutilated or destroyed.

‘\(F\N\ﬂ (Seal)

DOMNICA MIHOCT

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

#:943343

-Borrower

PAN MIKFel

(Seal)

IGAN MINCC

-Borrower

(Seal)

-Borrower

7 iSeal)

~Porrcwer
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