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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 15, 2006, is made and executed between ERIC G YABUSH and
MELINDA L YABUSH, IN JOINT TENANCY WITH RIGHTS OF CtURVIVORSHIP, whose address is 1345
CYPRESS DR, LEMONT, IL 60439 {referred to below as "Grantor") «rid COMMUNITY BANK OF LEMONT,
whose address is 1229 STATE ST., LEMONT, IL 60439 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents frowi *oe- following described
Property located in COOK County, State of lllinois:

THAT PART OF LOT 8 IN COUNTY CLERK'S DIVISION OF THE SOUTH 1/2 OF SECTION 34, TOWNSHIP
37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
FALLING WITHIN THE FOLLOWING DESCRIBED TRACT OF LAND: THE EAST 406.79 FEET OF THE WEST
1613.58 FEET OF THE NORTH 1349.80 FEET OF THESOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 37
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF THE
EAST 406.79 FEET OF THE WEST 1613.58 FEET OF SAID SOUTHWEST 1/4, LYING SOUTH OF THE
SOUTH LINE OF SAID LOT 8 AND THE NORTH OF THE SOUTH LINE OF THE NORTH 1349.80 FEET, OF
SAID SOUTHWEST 1/4, ALL IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as HAWTHORNE DRIVE; PIN # 22-34-301-020-0000,
LEMONT, IL 60439. The Property tax identification number is 22-34-301-020-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilittes, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whe}‘l’mero??nﬁ.rf_LnEot due, direct or
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Emptoy Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requiremer:t to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shia! have performed one or more of the foregoing acts or things shall not require Lender to do
any other speciiic-act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account ani“lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the zpplication of any and all Rents received by it; however, any such Rents received
by Lender which are not apoled to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender unde; this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ail_of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this ‘Agsignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfact on of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's ‘'security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor( if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. !f payment is-inude by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and iriereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to zay similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of anmy juCgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lendei's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any ‘claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of episrcament of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case inay be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreemerit eyidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the sarae #xtent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wil then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C}) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and




0608108082 Page: 4 of 8

UNOFFICIAL COPY .

Alisdoid sy jo uolssassod aje) 0] 'JOIURID O} 010U INOYIM IYBL Bl BABY [|BYS JBpUaT "SiteY }98}00)

‘Aed 01 peaJinbal aq
pinom Jotuely yaiym Aleuad juswAedasd Aue Buipnjour ‘ajqeAed pue anp Aj91eIpallWt SSBUPBIQEPU| Bl1Us
9y} sJe[dap 0} Joruelq 0} 2210U Inoyum uoido s1 e 1yBi eyl aARY |IBYS JBPUST '$SBUPILYIPU] 91R19|800Y

:me) Ag papiaoctd salpawed 1o siybu
Jayio Aue 01 uonippe ul ‘ssipawsl pue siybis BUIMO||0) 81 JO BI0W 10 BUO AUB 8S1019X8 ABLU J8pua ‘11 ealay)l

awn Aue 1e pue lnejeg JO 1USAJ AUB J0 80UBLINIOD Bl uodn  “1INV43A NO S$IQIWIY ANV SLHOM

‘Jneeg 1o weag Aue 8una ‘os Bulop ul ‘pue ‘JspuaT 01 A1010BiS11ES Jsuuew e ul Ajuesend
ayl Jopun Buisue suoneBiqo syl Ajeuoipuooun swnsse 01 81e)se si0luesenB syl pwted ‘01 pesnbas
ag 10U |leys Ing ‘Aew ‘uondo su 1e ‘Jspua ‘yleap B JO JUaA8 BY) U] SSBUPSIGBPUl BUl JO AluRiEnt) Aue
Japun Apjigey 10 ‘1o ALplIBA 84yl S8INdSIp JO $8)0A8) 10 JUS1adLI0dUl SBLI0Ta] IO SaIP Alled uolEpOWWIoHdE
10 ‘Alauns “es)ooun ‘lojueienB Aue o sssupslgepu] ay) 4o Aue o Aued UOHNEPOWRLODIE 40 ‘A18INS
“Jasiopus ‘Jojuetenfiiue 01 109dsal Yum 8ind00 s1uaAa Buipsdald eyl jo Auy “rojueienn Bupoayy siusag

"1suleBe pamollog v /5i0s ‘pabewep Ajjenuelsqns ‘usjols 1s0| sI Aladold oy "ssoq Jo abeweq Auedoy

"'81Ndsip sUl 10} pUOG 10 BAIESAl slenbape
ue Bulaq se ‘UOIAIOSID B|0S 84 Ul “I18puaT Ag paulwisleap Junowe ue ul ‘Buipeeooid 2in1vI0) 0 JOMP3ID
8y} 10} puoq A1RJNs B IO S3IL0GTI9pUsT yiam susedap pue Buipseoecsd ainiiayo) 1o J01IPaJ0 2yl JO 93104
uslium Jspua saalb Jojurin §1 pue 5ulpeadoid 2iMIayio) 10 10IPAID SYL JO SISEG Syl SI UM WIeD ayj
JO s8oUS|QEUOSEal 10 ALpIBA B8yl 01 $2 Jolueiny Ag aindsip yuey pooB e si aiayl ) Ajdde jou jeys ynegeq jo
IUBAT SIYL "JOABMOH  JapusT Yum ‘slunodde yisodsp Buipnioul ‘SiUN0J2E S, J0JUBRID) j0 Aug Jo uswysiuieb
B S3pNout siyl ‘sssupslgepuj ayl Buundsy Alledold Aue 1o siuay a1y isuieBe Aousfe jeluswiuisAoB
Aue Ag 10 Jojueln Jo Joupsio Aue Ag ‘poyiowl 12410 Aue J0 voissassodas ‘djay-jes ‘Buipasooid jeioipnl
AQ Jayiaym ‘sbuIpeadold 9invyio) JO 2INS0I08I0 1 J0 JUBWAIUSLIWGY 'sBuipeancid ainysyiog 10 10}ipass

*i0juesy suieBe Jo Ag sme| Adusajosur Jo Aoydrinjueq Aue sspun Buipaaooid Aug [0 JUSLUSOUSWILLIOD ay]
10 ‘Inoom Jolpas JO adAl Aue “S4011pRUD JO eusq Bl 4 Juawubisse Aue ‘Anadold s Jojurin Jo ved Aue
10} 18A18094 € O Juswiluiodde Byl ‘Jojues JO ADUBAJOSUI(BUY JOIUEID) O Yleap Y] -ADURA|OSU} 1O \ea()

"uoseal Aue 1oj pue swil Aue e
{ual} Jo 1saialul AlUNoas palosjied pue pIBA B 81B810 O} JuswINdc s |eiale|00 Aue jo ainjlel Buipnioul) 19848
puB 2240} (|N} Ul B 01 S3SRAI SIUAUNIOQ PAIRIAY U3 Jo Aue Jo JuswlBiSsy SiY| "UOBZIRIIILIOD BANDD)E(]

"1a1esIoyl Wil Aue 1e Bupes|sil 10 8S|e) $S8WO00Y 10 PaYSILIN JO 8PELL.S.UIL B4} 18 10 MOU Jsyle ‘}0adsal
feuaiews Aue ul Buipeajsiw 1o 9s|e} S1 SIUBWINDO( PAlE|9Y BYl J0 JUBWUBISSY SiY) Japun jleyaq §,10luRID U0
10 Jojueiny AQ J9pusT 0} paysiuing JO SpeW JUSLUSLIEIS 10 uopeIuasaldal ‘AlUTlEMm Auy sluslialel§ asjed

"SIUBWIND0(] pRleRy BUE0 Aur 10 Juswublssy
siy1 tepun swonebigo s Jojuein wiopsd o1 Alpge s Jojuelgy 1o Ausdold s ioiuesn 1o Lun 198y AjjRlIgiEW
Aew 1eyl uosiad Jo Joupals Jsylo Aue Jo Joae) ul ‘luswesiBe Jsylo Aue Jo ‘uawasife sajes Jo sseyoind
‘uawsalbBe A1UNDas ‘1IPald O UOISUSIXS ‘UBO| AUB JBPUN S1NEJap JOJUBIL) "Salled Py, jO 1GARS Ul §neia(

"'ualj Aue 10
abieyosip 10842 01 40 jo Buiy 1usasid 01 Auessaoau juawAed Jaylo Aug 1o ‘aoueInsul 0 saxel 4o JuswAied
Aue adew o1 uswubissy syl Ag painbal awil 8yl uIyitm JOJUBRIG {0 aunged  "SluswAeg BUYI0 UO Jhejeq

"J0JURID pUR JapuaT usemlag Juslaalbe Jaylo Aue Ul PBUIRILGD LORIPUOD 10 JURLSA0D ‘uvonediqo ‘uua Aue
t10JJad 01 10 UM A|duiod 01 JO SIUBWND0(] Pa1B|ay 8yl o Aug Ul 10 1USWUBISSY SIYL Ul paulgluod UoIIPUuoD
1o euasoo ‘uoneBiigo ‘w2l 1aylo Aue wiloped o1 0 yum Aldwos o1 sie) JoueRiny  Csynejaqg seyln

*§58UPAIGaPU| BUL JBPUN anp uaym JuswAed Aue S3BEW 0] §|IB) JOIUBID "}Nejag JuswAiey

uswubissy
SiY} Japun }nejsq Jo USAJ ue 3INISU0D jjeys ‘uondo s spus e ‘Buimoliod eyl o ystel  CLINv43aqg

"ynea uodn pajlilug ag Aetl 18pusT Loiym O] selpalus)

v obed (panunuo)) LOSOL 1ON ueo
SAIN3Y 40 LNIINNDISSY




0608108082 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 10801 . (Continued) Page 5

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. M the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Froperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property anc- apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the-azonintment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver:

Other Remedies. Lender shall kava all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by wender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make experdiiizes or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to-zerform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes-ary. suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover sdsh sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether ¢r ict any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incdrs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcemsri of its rights shall become a -part of the
Indebtedness payable on demand and shall bear interest at the !Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without Finitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal ‘exronses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceediniys {including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated posi-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reportaj; surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted hv.anplicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllincis without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Illinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of IHinois.

Joint and Several Liability. Al obligations of Grantor under this Assignment shall be joint and several, and
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ASSIGNMENT OF RENTS
Loan No: 10801 . {Continued) Page 7
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment: The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be.armanded or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT. Q= RENTS from time 1o time.

Borrower. The word "Borrower” means ERIC G YABUSH and MELINDA L YABUSH.

Default. The word "Defauit” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words “Fvent of Default" mean any of the events of default set forth in this
Assignment in the default section of (his!Assignment.

Grantor. The word "Grantor" means EFIC/'G. YABUSH and MELINDA L YABUSH.

Guaranty. The word "Guaranty" means the Cuaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guzianty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for/th< Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's ©tlications or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with-interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness ircluass the future advances set forth in the
Future Advances provision, together with all interest thereon aid”zll amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means COMMUNITY BANK OF LEMONT, its sucéessors and assigns,

Note. The word "Note" means the promissory note dated March 15, 20086, in the criginal principal amount
of $700,436.28 from Grantor to Lender, together with all renewals of, extensiops.of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agiecment. The interest
rate on the Note is a variable interest rate based upon an index. The index currently-is 7.500% per
annum. Payments on the Note are to be made in accordance with the foilowing payment schedule: in one
principal payment of $700,436.28 plus interest on March 15, 2007, This payment due on March 15,
2007, will be for all principal and all accrued interest not yet paid. In addition, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of each payment date, beginning April 15, 2008,
with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shali begin on, the commencement
date indicated for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate
or rates provided for in this Assignment shall be subject to the following maximum rate. NOTICE: Under
no circumstances shall the interest rate on this Assignment be more than {except for any higher default rate
shown below) the lesser of 18.000% per annum or the maximum rate allowed by applicable law,

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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