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DEFINITIONS

Words used in muitiple sections of this document are defined below and wtherwords are defined in Sections 3,
I1. 13, 18, 20 and 21. Certain rules regarding the usage of words used in th's'dacument are also provided in
Section 16.

(A) "Security Instrument” mcans this document, which is dated MARCE 07, ‘2706 , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
HWASON KOKCOSOULIS

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc ¢orporation that is

acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secririty Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephopé number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" iz

AMERICA'S WHOI'SSALE LENDER

Lender isa CORPOVATION

organized and existing und<g the laws of NEW YORK

Lender's address is

4500 Park Granada MSN# §VB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissoiy mote signed by Borrower and dated MARCH 07, 2006 . The

Note states that Bo rrower owes Lender
TWO HUNDRED FORTY TWO THOUSAND FOUR HUNDRED and 00/100

Dollars (U.S. § 242,400.00 ) plus_itcrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not fater than MARCH 01, 2036

(F) "Property” mcans the property that is descrited bilow under the heading "Transfer of Righls in the
Property "

(G} "Loan" means the debt evidenced by the Note, plus iderest, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity [nsizurient, plus intercst.

(H) "Riders” means all Riders to this Security Instrument that-aws execuied by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider L_| Condominium Rider [T cepsnd Home Rider
[ Balloon Rider [ _| Planned Unit Development Rider [ 12 ramnily Rider
[ ] vA Rider ] Biweckly Payment Rider ] Other/s} bapecify]

(I) "Applicable Law" means all controlling applicable federal, state and local) statutes, regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as 711 applicable final,
non-appealable judicial epinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessingats and other
charges that are imposed on Borrower or the Property by a condominium association, homeownets assaciation
or similar organization.

(K) "Electronic Funds Transfer" mcans any transler of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initialed through an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i}

@R -6A(IL) 000102 CHL (08/05) Page 2 of 15 Form 3014 1/01



0608127139 Page: 3 of 17

UNOFFICIAL COPY

DOC ID #: 00012741222903006
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii} conveyance in licu of condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) ""Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA™ means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additicnal or successor legislation or regulation that governs the same subject matter. As uscd in this
Security tnst:ument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally rotated morigage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA
(Q) "Successorsia Vaterest of Borrower” means any party that has taken title to the Property, whether or not

that party has assum=d-Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS In*THE PROPERTY
This Security Instrument sceurss to Lender: (i) the repayment of the 1.oan, and all renewals, extensions and
modifications of the Note; and”(iy the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note” kyr this purpose, Borrower docs hercby mortgage, grant and
convey 10 MERS (solely as nominee for vander and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describod-property located in the
COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction}

SEE EXHIBIT "A" ATTACHED HERETCQ AND MADE A PART HEREQF.

Parcel [D Number: which currently has the address of
177 E WALNUT AVENUE, DES PLAINES ’
[Streev/City]

Hinois 60016 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also
be covered by this Seeurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

@%-GAUL) ©010)02  CHL (08/05) Page 3 of 16 Form 3014 1/01



0608127139 Page: 4 of 17

UNOFFICIAL COPY

DOC ID #: 00012741222903006
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, relcasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that thc Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFO#M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen? of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when/dvs the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chargee duc under the Note. Borrower shall also pay funds for Escrow ftems pursuant to
Scction 3. Payments dus” ender the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or/eiler instrument received by Lender as payment under the Note or this Security
fnstrument is returned to Lendée unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insttum<nt be made in one or more of the following forms, as selected by Lender:
(a) cash: (b) money order; (c) certified ctiack, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutien »hose deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments arc decmed received by Lenderwien received at the location designated in the Note or at such
other location as may be designated by Lender it accordance with the notice provisions in Section 15, Lender
may return any payment ot partial payment if the baynient or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymerms. st ‘he (ime such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, thei Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower me<<s payment to bring the Loan current. If
Rorrower does not do so within a reasonable period of time, Lender aalljeither apply such funds or return
them to Borrower. 1f not applied carlier, such funds will be applicd to tie.gsstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrow it might have now or in the future
against Lender shall refieve Borrower from making payments due under the Newe 24d this Security Instrument
or performing the covenants and agreements secu red by this Security lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following erder of priority: (a) inierest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments-shal've applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall bt sprlied first to
late charges, second to any other amounts duc under this Security Instrument, and then to reduct fae principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apptied to the delinquent payment and the
late charge. If more than one Periodic Pavment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

@%-BA(IL) ©010).02  CHL {08/05) Rage 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellan eous Proceeds to principal due under the
Note shali not extend or postpone the due date, ot change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaseheld payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Tnsurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordanca. with the provisions of Section 10. These items are called "Escrow Ttems." At origination or at any
time durtne the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1Fany, be escrowed by Borrower, and such dues, fees and assessments shall be an Fscrow ltem.
Borrower shall rremptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the/vurde for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [tem.. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
ftems at any time. Any zuch waiver may only be in writing. In the event of such waiver, Borrower shal} pay
directly, when and where/puyable, the amounts due for any Escrow liems for which payment of Funds has
been waived by Lender and, 41 i.ender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender'may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be dcemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and-egreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section”) and pay such amount and Borrower shall then be obiigated
under Section 9 to repay to Lender any such arount. Lender may revoke the waiver as do any or all Escrow
Ttems at any time by a notice given in accordance Wwith Seetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, {hat are ihenreq uired under this Section 3.

Lender may, at any time, collect and hold Funds inap/amount (a) sufficicnt to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to exeled the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise inacrsrdance with A pplicable Law.

The Funds shall be held in an institution whose deposils are insurcd b a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits axe so/insured) or in any Federal Home
1.0an Bank. Lender shall apply the Funds to pay the Escrow Items no ldiee than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anuually analyzing the escrow
account, or verifving the Escrow Items, unless Lender pays Borrower interest o) the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in wiit'ng or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower am’ intyrest or earnings
on the Funds. Borrower and Lender can agrec in writing, however, thal interest shall be-paid@n the Funds.
[Lender shall give to Borrower, without charge, an ann ual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account/wo 3orrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, &5 dafined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amoun! necessary to make up the shortage in accordance with RESPA, bul in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@E,-SAUL) ©010302  CHL {08/05) Page 5 of 16 Form 304 101
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concludd; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordinaling the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
can attain p/ior'ty over this Security Instrument, Lender may give Borrower a notjce identifying the lien.
Within 10 daysf )he date on which that notice is given, Borrower shall satisfy the lien or take one or more
ol the actions set turth above in this Section 4.

Lender may require Sorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender (n Lonnection with this Loan,

5. Property Insurance, Porrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fiie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to/h= preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurines shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right ‘shall not be exercised unreasonably. Lender may requirc
Borrower to pay, in connection with this Loan, eit'ier: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cMarpe for flood zone determination and certification
services and subscquent charges cach time remappings o similar changes occur which reasonably might
affect such determination or certification. Borrower shall #ise b responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coniection with the review of any flood zone
determination resulting from an objection by Borrewer.

[l Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under 4in obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Ltarer, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property -cgainst any risk, hazard
or liability and might provide greater or lesser coverage than was previously dn effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanil; excead the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall‘oe ¢ interest
at the Nole rate from the datc of disbursement and shal] be payable, with such interest, upon ‘nstize. from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. §1 Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

@ caiy o002 CHL (08108) page 601 16 Form 3014 1101



0608127139 Page: 7 of 17

UNOFFICIAL COPY

DOC ID #: 0001274122290300¢6

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

0r repair is wo* economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the su58)secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Botrower, Suh iusurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abar'dons the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrover does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle & claity, then Lender may negotiate and seftle the claim. The 30-day period will
begin when the notice is given. Ip“either event, or if Lender acquires the Property under Section 22 or
utherwise, Borrower hereby assign.. to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid unde® ths Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refundl ¢/ dncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
tmay use the insurance proceeds either 1o repair of restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or nol therrdye.

6. Occupancy. Borrower shall occupy, establishand use the Properly as Borrower's principal
residence within 60 days afier the execution of this Secullf; Istrument and shall continue 10 occupy the
Property as Borrower's principal residence for at least one ycar‘afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unressonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; iprcoections. Borrower shall not
destroy, damage or impair the Praperty, allow the Property to deteriorate or corimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintai:{ e Property in order to
prevent the Property from deteriorating or decreasing in value due (o ils condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower sha!? Fromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemratior, proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiblé for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender midy-Gishurse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the vwaik is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

%-GA(IL) {0010)02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, er inaccurate information or statements to Lender (or failed to
provide Lender with material info rmation) in connection with the Loan. Material represcntations include, but

are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Seeurioy Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforceiient of a lien which may attain priority over this Security Insttument or to enforce laws or
regulatidonsy,yor (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable-or anpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, ircning prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lerde!'s nctions can include, but are not limited 1o: (a) paying any sums secured by a lien
which has priority ovér ‘njs Security Instrument; {b} appearing in court; and {c} paying reasonable altorneys'
fees to protect its intérest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptey procesding. Securing the Property includes, but is not limited lo, enlering the
Property to make repairs, change 'otks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code iolations or dangerous conditions, and have utilitics turned o or off.
Although Lender may take action undar <pis Section 9, Lender does not have to do $0 and is not under any
duty or obligation to do so. It is agreed . thut/tender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Yection 9 shall become additional debt of Borrower
secured by this Security Instrument. These amourissnall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest apen nolice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower sl comply with all the provisions of the lease.
IT Borrower acquires fec title to the Property, the leasehold and ¢ fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance 24 = condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuratice.in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fremibe mortgage insurer that
previously provided such insurance and Borrower was required to make separately’\designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requtred. 2o-obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaatially_equivalent (o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate motlgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Burrgver shall
continue to pay to Lender the amount of the separately designated payments that were due-elien the
insurance coverage ceased to be in effect. Lender will accept, use and retain thesc paymenis as a
non-refundabie loss reserve in liey of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 10 pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condilion of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
[nsurance in effect, or to provide a non-refundable Joss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until term ination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvatuate their total risk on all such insurance in force from time to time, and may
enterdinio agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agraements. These agreements may require the mortgage insurer to make payments using any source
of funds tfiatthe mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance pretnidmy).

As aresult ofthere agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affi'iatz of any of the foregoing, may receive {directly or indirectly) amounts that derive
from {or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying thedn sitgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share ot the insurer's risk in cxchange for a share of the premiums paid 1o the
insurer, the arrang ement is ofien term ed "captive reinsurance.” Further:

(a) Any such agreements will rot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Froiéction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, tv request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avtematicaily, and/or to receive a refund of
any Mortgage Insurance premiums that were unearn<d at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applicd-to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secirity s not lessened. During
such repair and restoration period, Lender shall have the right 1 hold such Miscciianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's
satis{action, provided that such inspection shall be undertaken promptly. Lender may pey for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completa@.-Unless an
agrcement is made in writing or Applicable Law requires interest 1o be paid on such’ Micellaneous
Proceeds, Lender shall not be required to pay Borrower any intercst or eamings on such Miszeliwncous
Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be lesseiied, the
Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscelfancous Procecds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (2} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial tak ing, destruction, or loss in value. Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valur of the Property immediately before the partial taking, destruction, or loss in valuc is less than the
amount ~f the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower‘and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Yecurity Instrument whether or not the sums are then due.

If the Progesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined inth+'next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender v'ithin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Misecllaneous Praeeeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, wietiicr or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds"or the party against whom Borrower has a right of action jn regard to
Miscellaneous Proceeds.

Borrower shall be in default if “n; action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeifare of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Ir strument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19 by tausing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeittre of the Property or other material impairment of
Lender's interest in the Property or rights under this Secri1tv Instrutent. The proceeds of any award or claim
for damages thai are attributable 1o the impairment of Linder's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restorativf or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not u ¥ aiver. Extension of the time for
payment or modification of amertization of the sums securcd by this SecLnty "nstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 releast the liability of Borrower or
any Successors in Interest of Borrower. Tender shall not be required to commence wroceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origihal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any +igii or remedy
including, without limitation, Lender's acceplance of payments from third persons, entities or Suzeessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or presiude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer": (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section i8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation lees. In
regara o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borroyzer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that ar¢'exprossly prohibited by this Security Instrument or by Applicable Law,

If the'Lsan is subject to a law which sets maximum loan charges, and that law is tinally interpreted so
that the interéstar)other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thénida) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitizd/limit: and {b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Besrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makinga irect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment-without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Lorrower's acceptance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any .ight of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by BarravGr or Lender in connection with this Security Tnstrument must
be in writing. Any notice to Borrower in conacction with this Sccurity Instrument shall be decmed to have
been given to Borrower when mailed by first ¢iass mail or when actually delivered to Borrower's naotice
address if sent by other means, Notice to any one Bortpwer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The Tiotice address shall be the Property Address unless
Borrower has designated a subslitute notice address by “0uce to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. [f Lender specifies @ yrccedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address threygh that specified procedure. There may be
only onc designated notice address under this Security Instrument it an) onc time. Any nolice to Lender
shall be given by delivering it or by mailing it by first class mail to Teidar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice_ii ~onnection with this Security
Instrument shall not be deemed to have heen given to Lender until actually receicad by Lender. IT any notice
required by this Security Instrument is also required under Applicable Law, the Applivable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument skall be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights.ans obligations
contained in this Security Instrument are subject to any requirements and limitatjons of Applteatle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be-silry, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Security Instrument or the Note con flicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.
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[7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial intercsts transferred in a bond for deed, contract for deced, installment sales contract or
CSCrow agreement, the intent of which is the trans fer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Tnterest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by thig Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicivle Law,

I Cender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide‘a reiiod of not less than 30 days from the date the notice js given in accordance with Section 15
within whield Bomrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior t e éxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtber notice or demand on Botrower,

19. Borrower's Pight to Reinstate After Acceleration. 1t Borrower meets certain conditions,
Borrower shall have tire right-ta have enforcement of this Security Instrument discontinued at any time prior
to the earliest of* (a) five daysbelore sale of the Property pursuant to Seetion 22 of this Security Instrument;
(b) such other period as Applicable “aw might specify for the termination of Borrower's right to rcinstate; or
(c) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be dus nnder this Security Instrument and the Note a8 if ne acceleration
had oceurred; (b) cures any default of any o4t covenants Or agreements; {c) pays all expenses incurred in
enforeing this Security Instrument, includin 5, but_not limited to, reasonabie altorneys' fecs, property
inspection and valyation fees, and other fees incu'red For the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument;” ~id (d) takes such action ag Lender may reasonably
fequire to assure thal Lender's interest in the Properiy”apd rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Securily ‘nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requie that Borrower pay such reinstatem cnt
sums and expenses in one or more of the tollowing forms, as selelied bv Lender: (a) cash: (b) money order;
{cy certified check, bank check, treasurer's check or cashier's check, piovided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumerdalis or entity; or {d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeny.and obligations secured hereby
shall remain fully effective as il no acceleration had oceurred, However, this right v reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora parial intercst in the
Note (together with this Security Instrument) can be sold one or more times witho L riics notice to
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer") that ceilesis Perjodic
Payments due under the Note and this Security Tnstrument and performs other mortgage loan seivicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one'ei more
changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Seotion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section29.

21/ Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsianies: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volati'c svivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law'/ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or-environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or<enioval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition tha! caa causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc ¢r.permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ary.!l2zardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything ‘affee(ing the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmental ‘Condition, or (¢} which, due to the presence, use, or releasc of a
tHlazardous Substance, creates a condition that alfvercely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, i storage on the Property of small quantities of Ilazardous
Substances that are generally recognized to be apprupridte to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanves in consumer products),

Borrower shall promptly give Lender written notice o1 £4) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or.private parly involving the Property and any
Hazardous Substance or Cnvitonmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling,<le<xing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by tiecnresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Boscower Iearns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or vther remediation of any
Hazardous Substance affccting the Property is nccessary, Borrower shall promptly.take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creite a1y obligation on
{.cnder for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fodowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Seccurily Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reledsing this Security Instrument, but only if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted under Applicable Law.

24 Waiver of Homestead, In accordance with Illinois law, the Borrower hercby releases and waives
all rights urderand by virtue of the Illinois homestead ex emption laws.

25. Placewreat of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interests in Borrower's collateral, This insurance may, but necd not,
protect Borrower's interests:, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is“iade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by L=nder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsibie-for the costs of that insurance, including interest and any other
charges Lender may impose in connectian/with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuranée. The costs of the insurance may be added to Borrower's tolal
oulstanding balance or obligation. The costs (Of he insurance may be more than the cost of insurance
Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Securily Instrument and in any Rider exccuted by Borrower and recorded with it,

~——

L/_\ T ——
C;”"”—l (Seal)

HWASCON KOKOSQULIS

-Borrower

~ (Seal)

-Borrower

d (Seal)

~Borrower

a (Seal)

-Borrower
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STATE OF ILLINOIS, DuPOU'}L County ss:
1, LinoR InL LIVELESC , a Notary Public in and for said county
and state do hereby certify that g sen) KoKOSHULLS

]

persenally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apjpearid before me this day in person, and acknowledged that hefshe/they signed and delivered the said

instrupient as his/her/their free and voluntary act, for the%es and purposes therein sef, forth.
Giver under my hand and official seal, this day of fj’\

My Commission/cxrires:

ic

<\ 5:4DA M, LOVELESS
el A MYCUMMISSlUNBﬂ’lRES
£AlL

D GEMEZR 5, 2009
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Prepare'd' by: SLADJANA RIZVANOVICH
AMERICA’S WHOLESALE LENDER

Branch #: 0000995
1011 WARRENVILLE RD. #115

DATE: 03/07/2006 LISLE, IL 60532
CASE #: Phone: (630)969-7600
DOC ID #: 00012741222903006 Br Fax No.: (630)852-5700

BORROWER: HWASCN KOKOSOULIS
PROPERTY ADDRESS: 177 E WALNUT AVENUE
DES PLAINES, IL 60016

LEGAL DESCRIPTION EXHIBIT A

THE EAST HALF OF LOT 17 IN WESTFIELD GARDENS, BEING A SUBDIVISION OF THE NORTH HALF OF
THE NORTHWI:ST FRACTIONAL QUARTER OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD BRIMCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 8,
1943 AS DOCUMENT_ 13190043, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMZ2ER:
09-19-104-036-0000

TOWNSHIP:
MAINE

PROPERTY ADDRESS:
177 EAST WALNUT AVENUE
DES PLAINES, IL 6G016

FHA/NAICONV
s Legal Description Exhibit A
1C404-XX (04/03)(d)
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