LY . "

ST Y NOFFICIAL COPY
luuulmﬂgmmy Yo

A-'q;"* £, ot ‘.‘: Lo 'i A' Mv‘..:'u“
i - Doc# 06081350 o
. 62 Fee:
cugene Qene" Moore RHgpP Fefssﬁoog)
o0k County Recorder of Deeds
Date: 03/22/2005 08:41 AM Pg: 1ot 20

Return Te.
FIRST MAG?«U® FINANCIAL CORPORATION

603 N. WILMUT
TUCSON, AZ 8571

oy - Prepared By: - S s e
 FIRST MAGNUS FINANCIALCCN—’)RATION R K R
* 603 N. WILMOT S S
Heson AZ 85711 . : - : y o
3730 Above This Line For Recording Dm]"
, - MORTGAGE o p
, LOAN No: 2444893020 MIN 100039224446930288 . .  -"i.
: . WNO.: SA3735008 . . . (.1, MERS Phone: 1-888-679.8377. Voo

DEFINITIONS

S ;T:~Words used in multlple sections of thls document .are definec: oelow anﬂ other words are deﬁned in,
L Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the. usag of NOI‘dS used in this document are '
also provided in Section 16. .’

(A) "Security Instrument” means this document, which is dated L FPRUARY 23, 2006

together with all Riders to this document. ¢
(B) "Borrower" is )
JOHN GARVIN AND CLEMENT GRECO, AS JOINT T?IAMS
§ : .Borrower is the mortgagor under this. Secunty Instrument P Ceoow : e
: (C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS, 1s a separate corporatlon that is R
acting solely as a nominee for Lénder and Lender's successors and asmgns MERS is the mortgageo A R

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an o
address and telephone of P.0. Box 2026, Flint, MI 48501- 2026 tel. (888) 679- MERS ' ' o

. LT ‘. ;'\“ : v . C . lnltlds. C { - . 4 )
ILLINOIS - Smgle Famlly Fannla MaaIFmddle Mac UNIFORM |NSTRUMBIT WITH MERS " Form 3014 1 1 S o
VMP-8A(IL) (0010 . Page 10f 15 LENDER SUPPORT SYSTEMS, INC MERSEAIL.NEW (05/04 . :
E‘ ; ._~ ( " ¢ § N
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g)%T MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION

Lender is a CORPORATION

organized and existing under the laws of ARIZONA

Lender’s address is

603 North Wilmot Road, Tucson, AZ 85711

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 23, 2006

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY SEVEN THOUSAND FOUR HUNDRED AND NO/100 X X X X X X XX X X X X X X Dall
ollars

(U.5.+4127,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments.and to pay the debt in full not later than MARCH 01, 2036

(F) "Prop(etv® means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" meais tie debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, anc all sums due under this Security Instrument, plus interest. .

(H) "Riders" means wil ‘Riders to this Secumy Instrument that are executed by Borrower The followmg

0x as applicable);
] Adjustable Rate Rider'_ »_"] Condominium Rider o 214 Fam11y erer

[ Graduated Payment Rider [ Planned Unit Development Rider I: Blweek]y Payment Rider

] Balloon Rider ~ [T] Rate Improvement Rider . [ Second Home Rider: ... _

] O_ther(s) [specify] .. I s

() "Applicable Law" means all controlling appii- abe federal, state and local statutes, regulatrons
ordinances and administrative rules and orders (that have the effect of law) as well as, all apphcable ﬁnal ‘

’ non-appealable judicial opinions. !

() "Community Association Dues, Fees, and Assessments” rcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property- by @ condominium assoc1atlon homeowners :
association or similar orgamzatlon ; ' .
(K) "Electronic Funds Transfer® means any transfer of funds, oiber ihan a transactlon ongmated by
check, draft, or similar paper instrument, which is initiated through 2. clectronic terminal, telephonic -
instrument, computer, or magnetic tape so as to order, instruct, or authorize'a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-saie ‘transfers, automated teller-‘ ‘
machfme transactions, transfers initiated by telephone wire transfers and autnmated clearmghouse.. :
transfers.. ‘ .

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damage or p'oceeds paid

by any third party:(other than insurance proceeds paid under the ‘coverages described in Sesac:: 5) for: (i)

daniage to, or destruction of, the Property; (ii) condemnation or other taking of all .or ‘any paxt of the

. Property; (m) conveyance in lieu of condemnation; or (iv) mrsrepresentatmns of, or omiissions as to.’ the.

value and/or condition of the Property - bR
(N) "Mortgage Insurance® means insurance protectmg Lender -against the nonpayment of, or default on,

" the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for {0 pnnmpat and mlerest under the

- Note, plus (i) any amounts under Section 3 of this Secrity Instrument.
‘(P) "RESPA" means the Real Estate Settlement Pracedures Act (12:U.S.C. Secuon 2601 et seq.) and its®

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation' or regulation that.governs the same subject. matter. AS used”
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard "

to a "federally related mortgage loan” even if the Loan does not qualify as'a "federally related mortgage

loan" under RESPA. :
56
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Praperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, with power of sale, the following described property located
in the COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESC~a"TION ATTACHED HERETO AND MADE PART HEREOF ......AND BEING MORE
PARTICULARLY PESCRIBED IN EXHIBIT "A® ATTACHED HERETO AND MADE A PART HEREOF.

K . .

Pl . Parcel ID Number; 24-01-118-060-0000 o 7 . ‘which currently has the address of ,
F R ’ - 8836 S3 SACRAMENTO AVE x © o [Streef] v
S, ' © EVERGREENPARK '~ . - ;qty], THinois ‘eosos fow [pr Code]

("Property Address"):

I TOGETHER WITH all the improvements now’ or heréafter ezecied on the property and allt’
I . easements, appurtenances, and fixtures now or hereafier a part of the prorerty. All replacements and .
CRI additions shall also be covered by this Security Instrument. All of the forer sing js referred to-in this
BRI Security Instrument as the "Property." Borrower understands and agrees that MERSholds only legal title :
to the interests granted by Borrower in this Securlty Instrument; but, if necessary.f» comnly with law or-
~'‘custom, MERS (as nominee for Lender and Lender's successors and assrgns) has the rigat: 1 exercise any

or all of those interests, including, but not limited to, the right to foreclose and sell the P. cnerty; and to:

iake any action required of Lender mcludmg, but not llmlted to, releasmg and canteling tuis Security :

o -Instrument.

R T - BORROWER COVENANTS that Borrower is lawfully seised of the estate. hereby convey:d »5d has .
AT . the right to mortgage, grant and convey the Property and that the Property is unepcumbered, -excegt for
i AR encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all

e T claims and demands, subject to any encumbrances of record..
5 THIS SECURITY INSTRUMENT. combines uniform covenants for natronal use and non- -uniform
_ . v covenants with' llmlted vanatlons by Junsdrctlon to consutute a umform securlty mstrument covermg real;_‘s
R . prope
L . oK U IFORM COVENANTS "Borrower and " Lender - covenant and agree as follows
ool e 1. Payment of Principal, Interest, Escrow Items, Prepsyment Charges, and Late Charges.
o o Borrower shall pay when-due the prmcrpal of, and interest on, ‘the debt evidenced by the Note and any
" _prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items’

< (o |
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreitt,.v.ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ur.coriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr th<> to Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under ¢ Note immediately prior to foreclosure. No offset or claim which Borrower . .
might have now or in the friuse against Lender shall relieve Borrower from making payments due under .-~

the Note and this Security Insi. t.ent or performrng the covenants and agreements secured by thls Secunty’
Instrument.

2. Application of Payments or . Proceeds. Except as otherw1se described in tlus Sectmn 2, all R
_ payments accepted and applied by Lendzr.chall be applied in the following order of priority: (a) interest -
.due. under the Note; (b) principal due urde. *ie Note; (c) amounts dué under Section. 3. Such payments o
shall ‘be applied to each Periodic Payment in' the order in which it became due. Any remaining amounts:

shall be applied first to late charges, second to ary otlier amounts due under this Secunty Instrument, and
. then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi 4 delinquent Periodic Payment whlch mcludes a

sufficient amount to pay any late charge due,-the paymer¢ 7iia be apphed to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanolrg, Lender may apply any payment received

from Borrower to the repayment of the Periodic Payments if, ar2-io the extent that, ‘each payrent can be,.
paid in full. To the extent that aniy excess exists after:the payment is/appred to the full payment of one or“. A
more Periodic Payments, stich excess may be ‘applied to any late charges due. Voluntary prepayments shall-" PRI

be applied first to any prepayment charges and then as described in the No'e:

Any application of payments, insurance proceeds, or Miscellaneous Procecds to prmclpal due under -

the Note shall not extend or postpone thie due date, or change the amount, of the Perizdic Payments.

/. " 3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic. Pavments are due
under the Note, unitil. the Note is pard in full, a sum (the "Funds") to proyrde for paymnt 0° amounts due :

for: (a) taxes and assessments and. other items which can attain priority over this Security irairzment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by ‘Borrower to Lender in lieu of the payment: of Mortgage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Eserow - . ;i
Items." At origination or at any time during the term of the Loan, Lender may. require that Commumty( i
Associdtion Dues, Fees and Assessments, if any, be ‘escrowed by Borrower, and such-dues, fees and" "
assessmerits shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to "
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives " ‘
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may .waive Borrower' s,

.obhgatron to pay to Lender Funds for any or all Escrow Items at any time. -Any such waiver may only be

“in wrltmg In the évent of such waiver, Borrower shall pay dlrectly, when and where payable the amounts . -

T

——
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum ameunt a lender can
require unter RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esian-.tes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds slall'he held in an institution whose deposits are insured by a federal agency,

instrumentality, or entit Gicluding Lender, if Lender is an institution whose deposits are so insured) or in_ " -
any Federal Home Loan BarX. Lender shall apply the Funds to pay the Escrow Items no later than the time . ;""" .-
specified under RESPA. Lender shall not charge Borrower for holding and applymg the Funds, annually .
. analyzing the escrow account, or v.ritying the Escrow Items, unless Lender j pays Borrower interest on the".
-Funds and Applicable ] Law permits T 2per to make such.a charge. Unless; an agreement is made in wrxtmg' ,

or Applicable Law requires interest to he raid on the Funds, Lender shall; ot be required to pay Borrower

T any interest or earnings on the Funds. Barzovver and Lender can agree in writing, kowever, that interest

shall be paid on the Funds. Lénder.shall g1v~ to Bnrrower without charge an annual accountlng of the
Funds as required by RESPA.

If there is a surplus of Funds held in'escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/1. If there is a shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to s
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than ¢
twelve monthly payments. If there is a deficiency of Funds hiii in escrow, as defined under RESPA o

Lender shall notify Borrower as required by RESPA, and Borrover thall pay to Lender the amount - - o

- necessary {o make up the deﬁcrency in accordance with RESPA but ¥it_no- more than twelve monthly-l

payments

to Borrower any Funds held by Lender.
" 4. Charges; Liens. Borrower shall pay all taxes, assessments; charges Saes, and 1mposmons

attributable to the Property which can attain priority over this Security Instrument, lea ehol 1 nayments-or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits; if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i~ Szction 3. ‘ L
Borrower shall promptly discharge any lien which has priority over this Security Instrunient unless: . " . .
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acte].(able" S
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith . "+ "
by, or défends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to - ‘

- prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
vare concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating

*'the lien to this Security Instrumeént. If Lender determines that any part of the Property is_subject to a Tien: :

* Upon payment in full of all sums secured. by thls Secunty Instmment Léruder shall promptly refund"'

Whl(‘h can aftain pnonty over this Security Instrument, Lender may grve Borrower a notice 1dent1fymg the .- "

VMP-BA(IL) (co10) . - - Page 5 of 15 , Form 3014 </
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right {a_cisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Buitower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat’on. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aflect such determination or certification. Borrower shall also be responsible for the

. payment of any fecs jzinosed by the Federal Emergency Management Agency in connection with the

review of any flood zone Actermination resulting from an objection by Borrower. X Lo e o
If. Borrower fails to mzintain any of the coverages described above, Lender may obtam msurance', '
coverage, at Lender's option-aud.Borrower's expense. Lender-is under.no obligation to purchase . any'.

" particular type or amount of coverige: Therefore, such coverage shall cover Lender, but might or mlght

not protect Borrower, Borrower's ¢qnity.in the Property, or the contents of the Propeny against any risk,
hazard or liability .and might provrde greatar or lesser coverage than was previously in effect, Borrower .
acknowledges that the cost of the insurancr riverage so obtained might significantly exceed. the cost of

insurance that Borrower could have obtained. Any amoints disbursed by Lender under this Section 5 shall, .- . -,.l .' Lo

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest : " -
at the Note rate from the date of disbursement and ahur be payable with such mterest upon notlce from" )
Lender to Borrower requesting payment. . T o
All insurance policies required by Lender and renev.als uf such policies shall be subject to Lender s
right to disapprove such policies, shall include a standard m;r?gage clause, and shall' name Lender as.
mortgagee and/or as an additional loss payee. Lender shall have ‘! right to hold the policies and renewal o

_ certificates. If Lender requires, Borrower shall promptly give to Lenier a1l receipts of paid premiums and,
renewal notices. If Borrower obtains any form of insurance coverage;-nn( otherwise required by Lender,'

for damage to, or destruction of, the Property, such policy shall include a <tandard moﬂgage clause and

- shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender S
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property if the restoration or repair is economicay teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ha‘ e tie rlght to!
hold such insurance proceeds until Lender has had an opportunity ‘to inspect such Property to ensure the 7.7
work has been completed to Lender's satisfaction, provided that such inspection shall be umemken ne
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriés ;
of progress payments as the work is completed. Unless an agreement is made in writing, or Applicable Law B
requires interest to be paid on such insurance proceeds Lender shall not be requrred to pay Borrower:any,
interest or earnings on such proceeds. Fees for public adjusters, or “other third parties, retained by

) . Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower If . .. -

the restoration or repair is not economically feasible or Lender's secunty would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument whether or not then due, w1th

oot .
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am<ants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittun sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

-otherwise agrees in” writing, which consent shall not be unreasonably wrthheld or unless extenuatmg
- circumstances exist wiicn e beyond Borrower's coritrol.

7. Preservation, Mairicnance and Protection of the Property, Inspectrons Bormwer shall not
deslroy, damage or impair <ne Property, allow the Property to deteriorate or commit waste. on the
Property. Whether or not Borrowr: isresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. deteriorating or decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 thai repaiv or restoration is not economically f feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration or damage If insurance or i’
condemnation proceeds are paid in connectio: with-damage to, ‘or the taking of, the Property; Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for. such
purposes. Lender may disburse proceeds for the repaivs and restoration in a single payment or in a series of .
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient -

" to repair or restore the Property, Borrower is not reheveu ri Rorrower's obhgatron for the complenon of '
such repair or restoration. . o . I

" Lender or its agent may make reasonable entries upon. a'd mspectlons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvemer s o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syccifying such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in defailt 't, drring, the Loan apphcatron ‘

knowledge or consent gave materially false, misleading, or inaccurate information oz, statements to Lender _ - o .
(or failed to provrde Lender with material mformatlon) in_connection with ' the Loan Matenalt ‘ A
representatrons include, but are not' limited to, representatrons concerning Borrower's occ rpancy of ‘the
Property as Borrower's principal residence. '

9. Protection of Lender's Intérest in the Property and Rrghts Under tlus Security Irst-oment. If

= : (@ Borrower fails to perform the covenants and agreements contained in this Security Instrumen(, (i) there SRR
isa legal proceeding that might significantly affect Lender's interest in the Property and/or righis cader R
* this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for Lo

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or . ki

* - regulations), or () Borrower has abandoned thé Property, then Lender may do and pay for whatever is °

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security -
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any. sums secured by a lien”
whrch has pnomy over thrs Security Instmment (b) appearmg in court; and (©) paymg ‘Teasonable

/Sc"
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attorneys fees to protect its ‘interest in the Property and/or nghts under this Secunty Instrument mcludmg &
its secured position in a bankruptcy proceeding. Securing' the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 8.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

Py If ‘his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease: if Lorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agcees to the merger in writing.

10. Mor’ .page Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'{ p7y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provioed sugh insurance and Borrower was required to make separately designated payments

-toward the premiums for Mortgage Insurance, Borrower shall pay the -premiums: required to obtain
' ‘coverage substantially-Cquivalent to the Mortgage Insurance: prewously in effect, -at a:cost substantially.

equivalent to the cost to Forrower of the Mortgage Insurance previously in: effect, from an alternate

_ mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not o
. available, Borrower shall continue o pyy to Lender the amount of the separately designated payments that -

were due when the insurance coverage-ceased to be in''éffect. Lender will accept,, use and retain these
payments as a non-refundable loss rase.ve in lieu of Mortgage Insurance, Such’ ‘loss reserve shall" be
non-refundable, notwithstanding the fact ‘tha: t'e Loan is ultimately paid in full, and Lender shall not be ..
required to pay Borrower any interest or eazi’ngs on such loss reserve. Lender can no longer require loss . -
reserve: payments if Mortgage Insurance coverage (i the amount and for the period that Lender: requlres) :

provided by an insurer selected by Lender aga.n becomes available, is obtained, and .Lender requires SR

separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designated

_payments toward the premiums for Mortgage Insurance;, Doyrowér shall pay the premiums required to. - =
./ maintain Mortgage Insurance in effect, or to. provide a wwu;vefundable loss reserve, until Lender's -
" requirement for Morigage Insurance ends in accordance with anv witten agreement between Borrower and:

Lender providing for such termination or until termination is requires by’ Apphcable Law. Nothing in thls
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note. L

Mortgage Insurance reimburses Lender (or any entity that purchnsm the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed Borrovs?er 15 Poi o party to the Mortgage
Insurance. : .

Mortgage insurers ‘evaluate their total risk on all such insurance in force from time to tune and may |
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements .
are on terms and conditions that are sausfactory to the mortgage-insurer and the other party (or parties) to* -;
these agreements. These agreements may require the mortgage insurer to make payments-uir¢ any. source -7
of funds that the mortgage insurer may have available (whrch may include funds obtamed or) Mortgage .
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of' the Note, another insurer, any vel. isarer, -

any other entity, or any affiliate of any of the foregoing, may receive (dlrectly or indirectly) amouxts that,
" derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in. -

exchange for sharing or modifying' the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the -

‘premmms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that ‘Borrower has agreed-to pay for o
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsuranoe, and they will not entitle Borrower to any refund

‘ . Initiss: .
VMP-GA(IL)(OOW) : - Page 8 of 15 e . © . Form 3014 101‘. .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mrscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until I.inder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zad-estoration in a single disbursement or in a series of progress payments as the work is
completed. UzJess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procozds. If the restoration or repair is not economically feasible or Lender's security would
, ‘ . be lessened, the Miscel’cneous Proceeds shall be applied to the sums secured by this Security Instrument,
.+ 7 o+ whether or not then due/ with the excess, if any, paid to Borrower Such Mlscellaneous Proceeds shall be -
B -~ applied in the order pruvided for in Section 2. ! '
4 S In the event of a totil faking, destruction, or: loss in value of the Property the Mrscellaneous
T oo Proceeds shall be applied to th< sums secured by this Security Instrument whether or not then due, wrth
S the excess, if any, paid to Borrowe..
' . In the event of a partial taking;, destruction; or Joss in value of the Property in which the farr marketg
value of the Property immediately befor: the pamal taking, destruction, or loss in value is eqiial to or " "
greater than the amount of the sums secured by this Security Instrument nnmedrately before the partral i
taking, destruction, or loss in value, unless Sorrower and Lender otherwise: agree in writing, the sums-.
secured by this Security Instrument shall be rzauced by the:amount of the Miscellaneous Proceeds
* multiplied by the following fraction: (a) the towl amount of the sums secured immediately before the
- partial taking, destruction, or loss in value divided by (b the fair market value of the Property 1mmed1ately,
before the partial taking, destruction, or loss in value. Aty halance shall be paid to Borrower. '
. In the event of a partial takrng, destruction, or loss invajue of the Property in which the fair market
- value of the Property immediately before the partial taking, dsstruction, or loss in value is less than the
c amount of the sums secured 1mmed1ately before the partial tak'ng, destruction; or loss in value, unless
By L Borrower and Lender otherwise agree in writing, the Mrscellaneous Pioczeds shall be apphed to the surns
S secured by this Securrty Instrument whether or not the sums are then \'ve. St
If the Property is abandoned by Borrower, or if, after notice v iender to Borrower that. the el
Opposing Party (as defined in the next sentence) offers to make an award-to-s2tte a claim for damages;’ "
Borrower fails to respond to Lender within 30 days after the date the notice is 5ven, Lender is authorized - :
to collect and apply the Miscellaneous Proceeds either-to restoration or reparr of ‘e Property of to the i | ¢,
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party AR
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ rigit of action.in- - - 0
regard to Miscellaneous Proceeds. ,
.= Borrower shall be in default if any action or proceedmg, ‘whether crvrl or crrmmal is"bzgen that, in R
- Lender's judgment, could result in forfeiture of the Property or other miaterial impairment of Lander's S
.7 - inferest in the Property or rights under this Secunty Instrument. Borrowér can cure such a default and, if L
B . acceleration has occurred, reinstate as provided in Section 19, by causing the action:or proceeding (o be _—
-~ . dismissed with a ruling that, in Lender's judgiment, precludes forfeiture of the Property or other material * -
A impairment of Lerider's interest in the Property or rights under this Security Instrument. The proceeds of G
oL any award or claim for damages that are attributable .to the 1mparrment of Lender's 1nterest in the Property_ me
' - are hereb{dassrﬁned and shall be paid to Lender. BISEREY
oo All Miscellaneous Proceeds that are not apphed to restoratron or repair of the Property shall be, '
S applied in the order provided for in Section 2. At
L -12. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extensron of the trme for' Yoty
* payment or modification of amortization of the sums secured’ by thrs Secunty Instrument granted by Lender b :

‘ : L o o O S R
VMP-BA(IL) 0010) Page 9 of 15 P ~ Form3014 . 1)01 .- .. .-
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol wpis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeit;and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunseat
Subject to ‘tie »rovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatizns under this Security Instrument in writing, and is approved by Lender, shall obtain
’ o all of Borrower's rigl.ts ‘and benefits under this Security Instrument. Borrower shall not be released from
e Borrower's obligations and lizhility under this Security Instrument unless Lender. agrees to such release’in
oo writing. The covenants an'( 2gzements of this 'Security Instrument shall bind (except as provided- in" -
i " Section 20) and benefit the successors.and assigns of Lender. ' ‘ oo
o 14.;Loan Charges. Lender may charge Borrower fees foi services performed in connection with . :"" '
¢ . Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this - . = v~ o
R ” Security Instrument, including, but nioi lriited to, attorneys’ fees, property inspection and valuation fees.. = "o
" In regard to any other fees, the abseice oi'exriess authority in'this Security Instrument to charge a specific, .
"fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not chargel = " " ..
. fees that are expressly prohibited by this Security instriment or by Applicable Law. : R Ry
FE If the Loan is subject to a law which sets masimrm loan charges, and that law is finally interpretedso . ..~ °. -
’ that the interest or other loan charges collected or tc bs rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Le ~¢duced by the amount necessary to reduce the
charge-to the permitted limit; and (b) any sums already col’ect-d from Borrower which exceeded permitted. - . .
limits will be refunded to Borrower. Lender may choose to :nake this refund by reducing the principal .
owed under the Note or by making a direct payment to Bar:swer. If a refund reduces-priricipal, the,
reduction will be tréated as a partial prepaymeént without any ‘prepayment charge. (whether ‘or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such. refund made by .
_;. " direct payment to Borrower will constitute a waiver of any right-of action S rower might have arising out - .
e of such overcharge. . T oo R
S v .. 15, Notices. All notices given by Borrower or Lender in connection wit1 this Security Instrument:
.. % © . . must be in writing. Any notice to Borrower in connection with this Security Instrumart shall be deemed to o
" .© . . have been given to Borrower when mailed by first class mail or when actually. gelivercd to Borrower's - ..
T " notice address if sent by other means. Notice to any one Borrower shall ¢onstitute notive to all Borrowers = -~ .. .
. unless Applicable Law expressly requires otherwise. The notice address shall be the Froperiy. Address R
: . unless Borrower has designated a substitute notice address by notice o Lender., Borrower su2’i nromptly
o notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Jsorcower's -
‘ change of address, then Borrower shall only report a change of address through that- specified proceuure. . -
There may be only one designated notice address under this Security Instrument at any one time. Any ..
notice to Lender shall be given by delivering. it or by mailing it by first class mail to Lerider's address:
stated herein unless. Lender has designated "another “address by notice to Borrower.-Any, notice' in
connection with this Security Instrurhent shall not be deemed to have been giver to Lender until actually
received by Lender. If any notice required by this Security Instrument is also:réquired under Applicable ' .} -

iy ’ - Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security . . .

Instrument.

T T g
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- within which Borrower must pay all Sur.s secured by this Security Instrument. If Borrower fails to pay - .

* Security, Instrument without furthier notice or'(eiand on BorroweT.

. interest in the Property and rights under this Security Instrument; and (¢) <ak2s.such action as Lender may .
' reasonably require to assure that Lender's interest in the Property aad rigats under this Security

i unchanged unless as otherwise prowded under Applicable Law. Lender may requu= that Borrower pay.
" such reinstatement. sums and expenses in one or more of the followmg forms, as sclected by Lender: (a)

© Servicer, Borrower will be given written notice of the change ) which will. staté the name'and address of the: R Lo
new Loan Servrcer the address to which paymerits should be ‘made and any other information RESPA:«,‘ o
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' 16 Govermng LaW' Severablhty, Rula of Consl:'uctlon ThlS Secunty Instrument shall be oo
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secuntfy Instrument or the Note conflicts with A;t)lphcable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv.action.

17 Yorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “ixansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir th: Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benelicil interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa« uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor{ aid a beneficial interest in Borrower is sold or transferred) without Lender's prior-
written consent, Lends, may require immediate payment in full of all sums secured by this Security .
Instrument. However, this opvmv- shall not be exerc1sed by Lender if such exercise is- prohlblted by.
Applicable Law. ;

If Lender exercises thls optica, Lender shall give ‘Borrower notice of acceleratron The notlce shall
provide a period of not less than 39 daxs from the date the notice is given in accordance with Section 15 -

these sums prior to the expiration of tlis period, Lender may invoke any remedies perrmtled by lhlS‘ ) T _

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condmons ,

- Borrower shall have the right to"have enforcement of this Security Instrument discontinued at any time .

prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizht ;necrfy for' the termination of Borrower's right A
to reinstate; or (c) entry of a judgment enforcing this Sécu: ity Instrument. Those conditions are that .- = . '«
Borrower: (a) pays Lender all sums which then would be du¢ =ncer this Security Instrument and the Note , :yuc- 7+ -
as if no acceleration had occurred; (b) cures any default of any chier covenants or agreements; (c) pays all; '

expenses. incurred in enforcing this Security Instrument, including, bu( not limited to, reasonable attorneys’" -,
fees, property inspection and valuation fees, and other fees incurred tor. the purpose of profecting Lender's

Instrument, and Borrower's obligation to pay the sutns secured by this Security iustcument, shall continue

cash; (b) money order; (c) certified check, bank check, treasurer's check -or. cashier's cieck provided any

L .~such check is drawn upon an institution whose deposits are insured by a federal agency, Listramentality or.
. entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security {rstriment and

obligations secured hereby shall remain fully effective as if no accelération had occurred Ho' Jever, tlus Cw
right to reinstate shall not apply in the case of acceleration under Section 18. N
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal mterest in S
the Note (together with this - Securlty Instrument) can be sold one or more timés without. prior. notice to
Borrower. A sale might result in a change in thé’ enuty (kaown as the "Loan Servrcer") that collgcts’
Periodic Payments due under the Note and this Security Instrument and performs other mortgagé loan
servicing obligations under the Note, this Security Instrument, arid Applicable' Law. There also might be. .
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan,

| ¥ S , L e
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other waity hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicableLaw provides a time period which must elapse before certain action can be taken, that time
period wil' be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaat ‘0.Section 18 shall be deemed to satlsfy the notice and opportumty to take correcuve
action provisions of this Jection 20. -
21. Hazardous. S :ustances. As used in this Secuon 21: (a) "Hazardous Substances are tho'se T
substances defined as toxic r izzardous substances, pollutants or wastes by Envrronmental Law and the .
’ B following substances: gasoline; kern<ene, other flammable or toxic petroleum products, toxic pestlcrdes '
S ‘ _and herbicides, volatile solvents, raterials containing asbestos or formaldeh‘yde and radioactive materials;
i . . (b)"Environmental Law" means federil I'ws and laws of the jurisdiction where the Property is located that
K ' . relate to health, safety or environmental protection; (c) "Envrronmental Cleanup” includes any response
" action, remedial action, or removal action, 4 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,/ con'ribute to, or otherwrse tngger an Env1ronmental

S T

S Cleanup. ' ‘ R
‘ - Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous PR I

[ 4

Substances, or threaten to release any Hazardous Substanw 0101 in the Propeﬂy Borrower-shall not: do, -
uor allow anyone else to do, anything affecting the Property fa) ‘hat is in violation of any Environmental RRIVRIN
Law, (b) which creates an Environmental Condition, or (c)-whica, due-‘n the presence use, or release of a -
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two séntences shall not apply to the presence, use, or storage on ths Zroperty of- small gquantities of
Hazardous Substarices that are generaily recognized to be appropriate to-normea residential uses and to g
co . mainteniance of the Property (including, but not limited to, hazardous substances .n consumer products). o
Soe s Borrower shall promptly give Lender written notice.of (a) any 1nvest1gauon ciaim, demand, lawsult '
o . or other action by ‘any governmental or regulatory agency or private party involving, th’ Pre perty and any
A R Hazardous Substance or Environmental Law of which Borrower has actual “knowiedge, (b) any
R o Envrronmental Condition, including but not limited to, any spilling, leaking, discharge, release ur ihreal of .
release of any ‘Hazardous Substance, aid- (c) any condition caused by the presence, use- or rulease-of a
Hazardous Substance which adversely affects the value' of the Proper’ty If Borroer learns; or is .-ouﬁed ,
. by any governmental or regulatory authority, or.any prrvate party, that any removal or other remedlatmn P
e ofamy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary -
R ‘remedral actions in accordance with Environmental Law. Nothmg herem shall create any obligation on
Lender for an Environmental Cleanup ;

«
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’csw e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey ‘equire immediate payment in full of all sums secured by this Security Instrument
without furt*er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
memdmg, but not lim*.2d to, reasonable attorneys fees and oosts of t:tle evidence.

23 Release. Upon pavaient of all sums secured by this Secunty Instnunent Lender shall release tlus' B

‘ Secunty Instrument. Borrow<s suall pay any recordation costs.” Lender .may charge Borrower a fee for{, -
releasing this Security Instrument, Jut only if the fee is paid to a third party for services rendered and the . = .-

chargmg of the fee is permitted uncer A"ohcable Law.

4. Waiver of Homestead. In accord=ace with Ilhnors law, the Borrower hereby releases and warves :
all rights under and by virtue of the 1llinois ii0 mestead exemption laws. :

25. Plaent of Collxteral Protection Insuizacs. Unless Borrower provides Lender w1th ev1dence;-‘}" o
of the insurance coverage required by Borrower's agtcérént with Lender, Lender may purchase insurance .. .
at Borrower's expense to protect Lender's interests in Bozipwer's collateral. This insurance may, but need .- " '
_not, . protect Borrower's interests. The coverage that Lende: nurchases may not pay amy claim that '
. Borrower makes or any claim that is made against Borrower ir connection with the collateral. Borrower . '
--may later cancel any insurance purchased by Lénder, but only after pro‘ 1dmg Lender ‘with evidence ‘that

Borrower has obtained insurance as required by Borrower's and Lendzr's -agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tho! jnsurance, including interest

" and any other charges Lender may impose in connection with the placemcnt ot theinsurance, until the

effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may he more than the cost of

N
PEERN

initisls:

. VMP8A(IL) (0010) g Page130t1s L Form 3014 o1__"'.,, o




R TR IR TR Lo e o 0608135052 Page: 14 of 20 .

. e . .
‘ ; ‘ f < . ~ : . . .
: N < . . - -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this "
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
-Witness
A -Witness
| L (Seal) : = ‘ (Seal) SR
! ' " - -Borrower CLBJBJTGREO S -Borrower - . . o i

koo ‘ | 0 !
' P .. - ‘ ; r I : ",",: '
(Sell) e (Seal) ot
i -Borrower ., . - o -, -Botrower. : '
YN N N 5" \ N
.'. 1 ".'" o - ‘ . ‘ 4 ' . ) i - ) N ‘» :‘ ' ' !
Vo st v [N . . : N s
R o , (Seal) N , . (Seal)-
o SR P Lo ’ -Botrower Y 4 W L “Borrower, * e
o O X . . f .. ) K X
. ¥ .oN
T . 2 ¥ . ) .
i o . - , | . | . .
. SR i (Seal) i - (Seal)
.l:Q . ‘ : b : : -Borrower . g » ,~i “Borrower .
) N . . . K R * .. b .
. . - . s . g . T o . - . y .
' j'.‘. L
e i .
. . . ;
: ) . .
L \ Vs
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STATE QF ILLINOIS ,

L DSy WL

state do hereby certify that
JOHN GARVIN, CLEMENT GRECO

CooK.  County ss:

, a Notary Public in and for said county and

personally ¥znown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared boforz-me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under-mv hand and official seal, this Q?)RD

v

ol TeBRUARY, dook, -

by

B ' . . ' i lj " . )
My Commission Expires: {; 1 i 09 ; ‘ ' i
'.. o ." S '
e WL;,‘ : v \@{ . .
R {4
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. CITY: EVERGREEN PARK COUNTY: COOK
TAX NUMBER: 24-01-118-060-0000
LEGAL DESCRIPTION:

THE SOUTH 10 FEET OF LOT 13 AND LOT 14 IN BLOCK 2 IN MCNAMARA’'S SUBDIVISION OF THE EAST
1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD



- (the 'Lender") of the sane date and covenng the Property descrrbed in the Securrty

fire prevention and extinguishing apparatus, security and access cantrol apparatus, -plumbing,

disposals, washers, dryers awnlngs, storm windows, storm doorg, screens, blinds,. shades; :

MULTISTATE 1- 4 FAMILY RIDE FannIe Mae/Freddie Mac UNIFORM INST RUMB‘]T
' V-57R (041 1) B . Page 1 of 4 LENDER SUPPORT SYSTEMS INC. S7R.NEW (03/05)
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1- 4 FAMILY RIDER

Assignment of Rents)
LOAN.WQ.: 2444693029 MIN: 100039224446930298
MERS Phone: 1-888-679-6377
THIS 3-4-FAMILY RIDER is made this  23rd day of FEBRUARY, 2006 ,

and is inccrpei2tad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secivity Deed (the "Security Instrument”) of the same date given by the

)

under5|gned (the “Por'ower") to secure Borrower's Note to . .

_FIRST MAGNUS FINANCIAL € ORPORATION AN ARIZONA CORPORATION

Instrument and located at:
8836 33 SA\.PAI\‘IENTO AVE EVERGREEN PARK, IL 60805 o g
) “IF ronerty Address] ero, T

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made |n the."_-'_' :
Security Instrument Borrower and Lender fiiaiar covenant and agree -as follows: Lo

A. ADDITIONAL PROPERTY SUBJECT 10 1HE SE)URITY INST RUMENT. In addition tof

“"the Property ‘described in the Security Instrumrat. the following items now or hereafter. R

attached to the Property to the extent they are fixtur<s, are added to the Property description,’
and shall also constitute the.Property covered by the 3+curity Instrument; building -materials,
appliances and goods of every nature whatsoever now o' hereafter located in, on, or used, or
intended to be used in connection with the Property, iicluding, but not limited to, those for -
the purposes of supplying or distributing heating, coolmg, el -ctrluty, gas, water air and light,

bath tubs, water heaters, water closets, sinks, ranges, stoves, r:frigerators, dishwashers,

curtains. and' curtain rods, attached mirrors,’ cabinets, paneling and attacned floor coverings,
all of which, including replacements and additions thereto, shall be deemoc to be and remain

~ a part of the Property covered by the Security Instrument. All of the foregoirg together with - *.. -

the -Property described. in the Security Instrument (or the leasehold estat: if ‘the Security -

~Instrument is oh.a Ieasehold) are referred to in thls 1-4 Famrly Rider anu tno- Security 4
_Instrurment as the "Property , -

e ) : o DT . ] o7 G‘ _
o ' ’ Intiate (]

Y L Form:3170 401
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

r.. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's piicr written permission.

D. RBM( '.OSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

. E "BORROWER, § RIGHT TO REINSTATE' DELETED. Section 19 is deleted. - Sl

,,,,,,,

F. BORROWER'S OCZUPANCY. Unless Lender and Borroiwer otherwise agrée in writing, -
Section 6 concerning Borrowes's occupancy of the Property is deleted. . ~ = . ,

G. ASSIGNMENT OF LEAES. Upon Lender's request after default, Borrower shall assign . .
to Lender all leases of the Propcrty-and all security deposits made in connection with leases .-
of the Property. Upon the assigarment, Lender: shall have the right-to modify, extend:.or..
terminate the existing leases and to ex~.cute new leases, in Lender’s sole discretion.. As used. :i"
in. this paragraph G, the word "lease" s'iuii mean "sublease" if the Security Instrumentisona =

_H. ASSIGNMENT OF RENTS; APPOINTIF:T OF RECBVER, LENDER IN POSSESSION:"

. Borrower absolutely and unconditionally assigne’ znd transfers to’ Lender all the rents and

revenues ("Rents") of the Property, regardless f (0. whom the Rents of the Property ‘are
payable. Borrower authorizes Lender or Lender's agznte 1o collect:the Rents; and agrees that IR
each tenant of the.Property shall pay the Rents to \erder or Lender's -agents. However, = -
Borrower shall receive the Rents -until: (i Lender has givenh Borrower ‘notice’ of default
pursuant to Section 22 of the Security Instrument, and (ii) <ender_has given notice to'the
tenant(s) that the Rents are to be paid 10 Lender or Lender's agen*. This assignment of Rents
constitutes an absolute assignment and not an assignment for ar'Jitional security only.

S

. R ' C ' N .
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and uppaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
uniess. anplicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be zpplied first to the costs of taking control of and managing the Property and
collecting<n2 Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's. 2onds, repair and maintenance costs, insurance premiums, taxes, assessments
and other ciiaryes on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Leraer's agents or any judicially appointed receiver shall be liable to account for
only those Rentsaniually received; and {vi) ender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without' any- showing as to the inadequacy ‘of the Propérty -as
security. : L o s o R U

If the Rents of the Pre; ertv_are not_sdfﬁcieht to cover the costs of takin cont_"rbl o.,f_'-and j

managing the Property and of coliecting the Rents any funds expended by Lender for such:

- ;0608135052 Page: 19 0f 20 .
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Furposes shall become indeLtednass of -Borrower to Lender secured by’ the Security . L S
n .. B o FITTN (S

strument pursuant to Section 9.

Borrower represents and warrants */iat Borrower has not executed any prior assignment

of the Rents and has not performed, anc will not perform, any act that would prevent Lender

_from.exercising its rights under this paragrarn. ;

* Lender, or Lender's agents or ajudicially aupcinted receiver, shall not be:required to enter‘v
upon, take control of or maintain the Property ‘';efore or after giving notice of default to

- Borrower. However, Lender, or Lender's agents o a judicially appointed receiver, may do so
at any time when a default occurs.. Any application of Rents shall not.cure or waive any - |

default or invalidate any other right or'remedy of Lerder. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are*paid in full.

1. CROSS-DEFAULT. PROVISION. Borrower's default ‘or treach .under any'.nots or.
agreement in which Lender has an interest-shall. be a breach 1ner the Security Instrument:.
and Lender may invoke any of the remedies permitted by the Securitynstrument, = * "7

o C it

. Fom 3170401 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.
| ?
S/ (Seal) / (Seal)
fHN GARVI’« -Borrower -Borrower
B .y . . . . ) !, . > M ‘ "4‘ . . 3 f:‘. . -‘ ) y . '. . (_ A‘, \‘l . .‘ X, ‘x ;S s ‘
S S (Seal) L L seal) i ‘;
0 : ' " . :Bomower ' : . ¢ L . . -Borrower | E St e
¢ N Y | ‘.-' : .
 {Seal) 4 o 5 (Sea . .
-Borrower . S . -Borrower R
L
. {Seal) [ . : . i (Seal)
-Borrower X .0 . -Borrower . ST
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