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Mortgage ‘Electronic Reg1strat10n Systems Inc. ("MERS") (sol ly as nominee for Lender, as hereinafter defined, and Lénder's

~of P.O. Box 2026, Flint, MI 48501-2026, tel. 888 679-MERS.
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' . R o v PROVISIONS THAT ALLOW NOR & @

o e o : L BALLOON PAYMBﬂ' AT i
T - , ; : MATURITY : ST
" THIS MORTGAGE is made this 29, day of - FBRUARY, 2006 T ,between the"Mortgag‘or";v' o

(herem "Borrower ) and the Mortgagee '

‘successors and assigns). MERS is organized and existing under e laws of Delaware, and has an address and telephone number g

FIRST MAGNUS FINANCIAL CORPORATION, AN Al CORPORATIOM © . S S

("Lender") is orgamzed and existing under the laws of ) ARIZONA . R
. and has an‘address of .o o ' ca N
.. 803 North Wilmot Road, Tucson, AZ 85711 w0 L SRR U
o WHEREAS, Borrower is indebted to Lender in the prmclpal sum of U. S */n '~ 5460000 .. which "~ - -
" indebtedness is evidenced by Borrower's note'dated 'FEBRUARY 23, 2008 _ and extensions and renewals . = ©  i:

thereof (herein "Note"), providing for monthly instaliments of prmcrpal and 1nterest whh the balance of mdehtedness “if not -

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note with!ir.terest thereon, the payment ¢ of all o,

- other .sums, with interest thereon, advanced in accordance herewith to protect the securit’ of  this Mortgage; and the =

performance of the covenants and agreements of Borrower herein contained, Borrower does. hereby.n.0: wage, grant a and convey " { -
‘to MERS (sblely as nominee for Lender and Lender's Successors and ass1gns) and to the successors‘ara assrgns of MERS the

LDBCRIFTlON ATTACHED HERETO AND MADE PART HE@F ...... AND NG MORE " oL "..‘,,, ..: ' vt e :
ICULARLY DBCR]BE) IN B(HIBIT *A" ATTACHEJ HERETO AND MADEA ART HE@F i o e

SEE" BALLOON RIDER SEOND MORTGAGE' ATTACHE) HERETO AND MADE A PART HEREDF.

B
N

ILLINOIS - SECOND MORTGAGE 1/80 - FNMAIFHLMC UNIFORM. |NSTRUMENT WITH ME%
VMP-76N(IL) (osoa) ‘ 3
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Parcel ID #: 24-01-118-060-0000

which has the address of 8836 S. SACRAMENTO AVE , EVERGREEN PARK s
{Street] [City]

Illinois 80805 [ZIP Code] (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borro‘;/ver warra:s and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment oy P.izcipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note «nd iate charges as provided in the Note.

2. Funds for Taxes a»d Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pzym:ats of principal and interest are payable under the Note, until the Note is paid in full, a sum

. .- . f(herein "Funds") equal to ore-twelfth of the yearly taxes and assessments (including condominium and planned unit.
‘s development assessments, if any) which may attain priority over this Mortgage and ground rénts on the Property, if any, plus-
.~ one-twelfth of yearly premium install\nerts for hazard insurance, plus one-twelfth. of yearly premium installments for mortgage
*" " insurance, if any, all as reasonably estim=ied initially and from time to-time by Lender on the basis of assessments.and bills.and . .
-~ :reasonable estimates thereof. Borrower shall noi be obligated to make such payments of Funids to Lender to the exterit,that
‘ Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender; . "/~ - *:
If Borrower _pz}ys Funds to Lender, the Fuids shall be held in an institution the deposits or accounts of which aré insured - - = .. .
‘or guaranteed by a federal or state agency (includiig "euder if Lender is such an institution). Lender shall apply the Funds to -~ -~
pay said taxes, assessments, insurance premiums and jiound rents, Lender may not charge for so holding and applying the",
. Funds, analyzing said account or verifying and compiling sxid assessments-and bills, unless Lender pays Borrower interest on. -
t " the Funds and applicable law, permits Lender to make suck a charge. Borrower and Lender may agree in writing at the time of - *-
©© - execution of this Mortgage that interest on the Funds shaii oe paid to Borrower, and unless such agreement. is made or .
applicable law requires such interest to be paid, Lender shall nii se vequired to pay. Borrower any interest or earnings on the . -
: Funds. Lender shall give to Borrower, without charge, an annual.ac<cunting of the Funds showing credits and debits to the *
... . 'Funds and the purpose for which each debit to the Funds was made. T"e Tunds are pledged as additional security for the sums.
¢ . secured by this Mortgage. ; o S Do e
v - ..+ If the amount of the Funds held by Lender, together with the future suonthly; installments of Funds payable prior to the due’
& .t dates of taxes, assessments, insurance premiums and .ground rents, shall (xceed.the amount required to pay said taxes, -
© ' ".-assessments, insurance premiums and ground rents as they fall due, such excess sh=if be, at Borrower's option, either promptly -',. . -
-repaid to Borrower or credited to Borrower on monthly installments of Funds. If the a'nount of .the Funds held by Lender'shall :~ - .-% .
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as thcy f<il due, Borrowef shall pay to: Lerider "+~ '
any amount necessary to make up the deficiency in one or more payments as Lender may raquire. Ve T e
_ Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refur.d to Borrower any Funds held by .. .
. . Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by-Lender, Lender shall apply,
v, ¢ ho later than immediately prior to the sale of the Propelr\?' or its acquisition by Lender, any Fund: helr. by Lender at the time of .
‘> ¢ . application as a credit against the sums secured by this Mortgage. ‘ : ‘ L T
- -3, Application of Payments. Unless applicable law provides otherwise, all payments received by Tiender under the Note : .
. and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lend:r Ly Borrower under . .
. paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. h T S
-:  4,.Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrawer's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's *
. ;. . covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
' and iml;fms_itions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or gtound .. . -
" rents, if any. o , ' B ARt
5. Hzmrd Insurance. Borrower shall keep the improvements now éxisting or hereafter érected on the Property insured *
‘against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may requir¢.and in .- ..
‘such amounts and for such periods as Lender may require. e Lo R S
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided;. that :
.. such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to - ..
'»." " Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right . -
“i 7 to hold the: policies and renewals thereof, subject to the terms.of any mortgage, deed of trust or other security agreement with a7/ -,
"+ lien which has priority over this Mortgage. o e o P ﬁé .
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o In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss PR
ST |4 not made promptly by Borrower. L RTINS
' If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender w1thm 30 days from ‘the date notrce is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if .ny action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, wpon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such acticn as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremeat tor such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.
. Any amounts' disbursed by Lerder pursuant to this paragraph 7, with mterest thereon, at the Note ate, shall - become ‘
" additional indebtedness of Borrower sezured by this Morigage. Unless Borrower and Lender agree to other terms of payment R
‘ _such amounts shall be payable upon cicl from Lender to Borrower requesting payment t thereof Nothrng contamed m thls R
' paragraph 7 shall require Lender to incur any cxpense or take any action hereunder. ~ - e
8. Inspection. Lender may make or casse tn_be made reasonable entries upon and inspections. of the Property provrded
 that Lender shall give Borrower notice prior to any such mspectlon specrfymg reasonable cause therefor related to Lender sg:'\ o
) . interest in the Property. : = Col
cr . 9. Condemnation. The proceeds of any awardor chim for damages direct or consequentral in connection’ w1th any: B
' 'condemnatron or other taking of the Property, or part thereof, cr for conveyance in lieu of condemnation, are hereby assigned. .
* . and shall be pald to Lender, subject to the terms of any moiigage, deed of trust or other secunty agreement w1th a lien whrch
. has priority over this Mortgage. Co
' 10. Borrower Not Released; Forbearance By Lender Not a Wi . Extension of the trme for payment or modrﬂcatlonit o
. ..¥ "+ of amortization of the sums secured by this Mortgage granted by Le' dn to any successor in interest of Borrower shall not'
& i operate to release, in any manner, the liability of the original Borrower an'.Dorfower's successors in interest. Lender shall not
.- be required to commence proceedings against such successor or refuse to cxtend time for payment or otherwise modlfy
-amortization of the sums secured by this Mortgage by reason of any demand ade oy the original Borrower and Borrower's
~ .successors in interest. Any forbearance by Lender, in exercising any right or rersedy hereunder or otherwrse afforded by P
. applicable law, shall not be a waiver of or preclude the exercise of any such right or reried;. - RIS
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hereln Bt
contained shall bind, and the rights hereunder shall inure to, the respective successors ‘and assigns of Lender and Borrower, . -
subject to the provisions of paragraph 16 hereof: All covenants and agreements of Borrower shall b2 joint and several Any .-
- - Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgzge inly to mortgage, grant . -
" and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is.iic* personally liableon -
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agr e to extend, modify, - -
o forbear, or make any other accommodations. with regard to the terms of this Mortgage or the:Note withoat that-Borrower's.
-consent and without releasing that Borrower or'modifying this Mortgage as to that Borrower's interest in the Property.
. 7. 12. Notice. Except for any notice required under applicable law to be given"in another manner, (a) any notice to Bor_rower R
+ provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower - .
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided. herein, and (b): any’ v
. notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lerider may .
" designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
grven to Borrower or Lender when given in the manner designated heréin. - : ,
* 13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the. laws of the R
jlll‘lSdlCthll in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this /.
" - Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law; such conflict -
R 4shall not affect other provisions of this Mortgage or the Note which can be given effect without the confhctmg prov1sron and to. .
R : : ' . . o " 1 &
" VMP-78N(IL) (0308) S - Page3ofS ,", .o .. Form3gia
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this end the provtsions of this Mortgage and the Note are declared to he l'severable. As used herein, "costs,
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"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exersizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without fiathr notice or demand on Borrower.

NON-UNIFORM COVENAXNTS. Borrower and Lender further covenant and agree as follows:

' 17. Acceleration; Remedivs. Fcept as provided in paragraph 16 hereof, upon Borrower's breach of any oovexmnt or -
‘agreement of Borrower in this Mortgage, including the covénants to pay when due any sums secured by this Mortgage, i
" Lender prior to acceleration shall give'nitice to Borrower as provrded in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brea-a; (3) a date, not less'than 10 days from the date the notice is mailed to

Botrower, by which such breach must be cired: and (4) that failure to cure such breach on or before the date. specrﬁed in
the notice ‘may result in acceleration of the sutas secured by this Mortgage, foréclosure by judicial proceeding, and saleof .,
.. the Property. The notice shall further inform Borrew:r of the right to reinstate after acceleration and the right to assert -«
"in the foreclosure prooeedmg the nonexistence of 1 default or any other defense of Borrower to aeoeleratron a.nd'
foreclosure. If the breach is not cured on or before th: daie specified in the notice, Lender, at Lender's optron, may © -

declare all of the sums secured by this Mortgage to be n.r.r.anately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall Ve entitled to collect in such proceeding all expenses of

foreclosure, including, but not limited to, reasonable attorneys' f-<: and costs of documentary evrdenoe, abstracts and '

title reports.

expenses Cand

~» 18. Borrower's Right to Remstate Notwithstanding Lender's accel>raion of the sums secured hy this Mortgage due to s
‘Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage.,'”,"' e
- discontinued at any time prior to entry of a judgment enforcing this Mortgage if: \a) Borrower pays Lender all sums whrch :

would be then due under this Mortgage and the Note had no acceleration occurred; /o) Sorrower cures all breaches of any ‘other -

. covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays af! rezsonable expenses incurred by Lender .

- . in ‘enforcing the covenants and agreements of Borrower contained in this Mortgage, anl in enforcing Lender's remedies : as .

* " provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and {d) Borrower takes such action as ‘

. 'Lender may reasonably require to assure thiat the lien of this Morigage, Lender's ‘interest in (ne "roperty and Borrower's. " *
. obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment-ans cure by Borrower, this -

Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration n2d rccurred. -

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrover hereby assxgns to -
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereoi'sr abandonment: S
",of the Property, have the right to collect and retain such rents as they become due and payable T E - ORI IR

Upon acceleration under paragraph 17 hereof or abandonment of the Property Lender shall be entitled to have a recerver FPT
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property mcludmg}‘. C !
- those past due. All:rents collected by the receiver shall be apphed first to payment of the costs of management of the Preperty .
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' ©..
fees, and-theri to the sums secured by this Mortgage. The receiver shiall be llable to account only for those rents actually e

received.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemptron in the Property

. VMP-TBN(IL) (0308)- B . Pegdaors E ’ Co i, 'Form 3414

, 20. Release Upon payment of all sums secured by this Mortgage, Lender shall release tlus Mongage wrthout charge to A
. Borrower. Borrower shall pay all costs of recordation, if any. ‘ ’

!

-
o
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REQUESTFORNOTICEOFDEFAULT S SRR S
-AND FORECLOSURE UNDER SUPERIOR——— e —= gt sy

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-Witness

-Witness

i 9
A (Seal) (Seal)

‘/J)HN GA,RVIN ¢ ) . -Borrower CLBﬁmTGRB:O A -Borrowe:l"‘".‘:."_:" o I

(Seal) SR L (Seal)

-, -Borrower ‘ o e '-Bor“r’ower‘ K g
__(Sqal) s P N (Seal) _
o -Borrower ' x -Borrower s
(Seal) /- RN (Seal) RTINS
-Borrower . . ‘ Borrower. . o
) ‘ (Sign Or}'gina/ Only).v"::* :
.4 % STATEOF LUNOIS - - , | (ool County ss:

ST L DORGWY ALK | - I P ST
a Notary Public in and for said county ‘and state do hereby certlfy that o e ey b
: 'JOHN GARVIN, CLEMENT GRECO- _ , = A

: personally known to me to be the same person(s) whose name(s) subscnbed to the foregomg instrument, appeared before mé . 'J
" this day in, person, and acknowledged that he/she/they signed and dehvered the sald 1nstrument as hls/her/thelr free ande
L voluntary act, for the uses and purposes therein set forth.

© 'Given under my hand and official seal _,thls ‘ m ' day of IEBKUQAK\f iﬂ)(g

PR -G)eu')oq 0 Qe Sl

Notary Publxc

L : A \»vol,\.,'_ ' e 4
S GG TR
Y |  DOROTHYWILK . 1 e FE

‘ ) L No&aryﬂ”mb ic, State of Itfin.is '«‘ : L _ S : )
EOE ék“ymmmmmn EKPM@SG(//U ,J,.; o R P Lol

Yt VMRTBN(L) oson - _Fom.3814: .

w’«‘f\\f—‘-ﬂv;\/m’ TR
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CITY: EVERGREEN PARK COUNTY: COOK
TAX NUMBER: 24-01-118-060-0000 ° !
LEGAL DESCRIPTION:

THE SQUTH 10 FEET OF LOT 13 AND LOT 14 IN BLOCK 2 IN MCNAMARA'S SUBDIVISION OF THE EAST
1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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BALLOON RIDER
SECOND MORTGAGE
LOAN NO.: 2228775299 MIN: 100039222287752995
MERS Phone: 1-888-679-6377
“This Balloon Rider is made this 23rd day of FEBRUARY, 2006

and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security L'PPJ {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrsiver . Note {the "Note") to

FIRST MAGNUS FiANCIAL CORPORATION, AN ARIZONA CORPORATION

(the "Lender") of tne sarne date and covering the property descnbed in the Secunty Instrument and located o
at 8836 S. SACRAMENTU AVE, EVERGREEN. PARK IL 60805 : , o
(the "Property").

Additional Covenants. | Noi w1thstandmg anythmg ‘to. the contrary set forth in the Note or:
Securlty Instrument, Borrower and ue"ucr further covenant and agree as follows o

THIS LOANIS PAYABLE IN I'UL1 AT MATURITY. YOU MUST REPAY THE ENTIR.E
PRINCIPAL BALANCE OF THE LOAN AN™ UNPAID INTEREST THEN DUE. LENDER'IS °
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL;
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER' ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENPER, WHICH MAY BE THE LENDER YOU:

HAVE' THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE "

THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY.SOME OR ALL OF THE CLOSING

COSTS - NORMALLY ASSOCIATED WITH A NEY LOAN EVEN IF .YOU OBTAIN' "' -

' REFINANCING FROM THE SAME LENDER.

.t B o
* s
. . 3 N by y'
( R

-
v

Form 651 S : E A o R
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By signing below,
Balloon Rider.

5
N ‘
4 ’
", 4 b ' 3 P . L
R 2x | e 2 ?A 4 » i iy (3359
: b ] g 5 . i A
. A

Borrower accepts and agrees to the terms and covenants contained in this

(Seal)/ (t\-d (Seal)

GARVIN

-Borrower  CLEMENT GREO -Borrower

s .
18 ' , v ,,_,_": . ’ ’ . o K . !
(Seal) R __(Seal)
N -Borrower : . -Borrower '
MY - . . ot
- '>.": ' .:' ' )
‘lu O i '
. _7‘
(Seal) - - o (Seal), .
_ " -Borrovier 7 . i e : '; -Borrower
R o ¢ . e
‘ sy R
) (Seal) ), ‘ {Seal)
‘ -Borrower |, ; N -Borrower
”.n a A ' ' + g .
e ,
] ~
i n
.. ’ ""1
§
v"\{\
)‘". P N
i Form 651 . ) R :
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1- 4 FAMILY RIDER

Assignment of Rents)

LOANMNNQ.: 2228775299 MIN: 100039222287752995
MERS Phone: 1-888-679-6377

THIS-7-4 FAMILY RIDER is made this  23rd  day of FEBRUARY, 2006 ,

and is incorgoraiad into and shall be deemed to amend and supplement the Mortgage, Deed

_ of Trust, or Secuiity Deed (the "Security Instrument") of the same date given by the

.. undersigned (the "Borrower") to secure Borrower's Note to . ‘
‘ ' ' N FIRST MAGNUS FINANCIAI ¥ ORPORATION AN.ARIZONA CORPORATION

(the "Lender") of the same date and coverrng the Property descrrbed in the Securlty

Lo Instrument and located at: - d e
_."»’J‘ : . 8836 S. SAUKAI IIENTO AVE, EVERGREEN PARK L 60805 s e
‘ : [Property Address] : e

14 FAMILY COVBIANTS In adaton to the covenants and agreements made if the?, Lot
Securrty instrument, Borrower and Lender furtrier covenant and agree as follows: = ok

7 A. ADDITIONAL PROPERTY SUBJECT 16 YHE SECURTY INSTRUMENT. In addition to .
T * . .the Property described in the Security Instrument, the following items now or hereafter
Cly 7' attached to the Property to the extent they are fixiure: are added to the Property description,”
oot = and shall also constitute the Property covered by the Siourity Instrument: building materials, .
Aoy T o appliances and goods of every nature whatsoever now o. |"ereafter located in, on, or used, or
w0t 7. intended to be used in connection with the Property, including, ‘but not limited to, those for
¢ i .0 . the purposes of supplying or distributing heating, cooling, el =ctrr\.v*y, gas, water, air and light,
coaT ..~ fire prevention and extinguishing apparatus, security and access cantrol apparatus, plumbing, .
o el bath tubs, water heaters, water closets, sinks, ranges, stoVes, -efrigerators, dishwashers, . _
' disposals, washers, dryers, awnings, storm windows, storm.doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and ‘a‘tached floor coverings, .. "
all of which, including replacements and additions thereto, shall be deemad to be and remain ;" e
a part -of the Property covered by the Security Instrument: All of the foregoi~y together with"'*, =
the Property described in the Security Instrument (or the leasehold estate if the Security L
O Instrument is on a Ieasehold) are referred to in this 1-4 Famrly Rlder and /s Securrty. PR
e Instrument as the "Property "

b Coan . . [T .
- ’ . i PR L ' ot 0 .
¢ el - . . wh ’ N H . . i
. . . PP . L . . - e
. w . '
A .o o (R . . . . N . 2
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

<. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien~inferior to the Security Instrument to be perfected against the Property without
Lender’s srior written permission.

D. RE«T LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the cther hazards for which insurance is required by Section 5.

E "BORROWFXK 3 RIGHT TO REINSTATE' DELETED. Section 19 is deleted.
* g

F. BORROWER'S OGCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Berrower's occupancy of the Property is deleted. S

G. ASSIGNMENT OF LEASES. Upon Le}nq’er‘.'s request after default, Borrower shall ass"ign_._:‘ S
to Lender all leases of the Proparty. and all security deposits made in connection with leases” ‘i

of the Property. Upon the assignrient, Lender shall have the right to modify, extend or

. terminate the existing leases and to eyerute new leases, in Lender’s ‘sole discretion. As used . - <.

in this paragraph G, the word "lease™ <i-ail mean "sublease” if the Security Instrument is ona "

‘Ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECHVER; . LENDER IN POSSESSION. A
Borrower absolutely and unconditionally assigrs.and transfers.to Lender all the rents and
revenues ("Rents”) of the Property, regardless (of < whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’'s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to_lender or Lender's agents. However,
Borrower shall receive the’ Rents until: (i) Lender nes-given Borrower notice of default -
pursuant to Section 22 of the Security 'Instrument, and (i’ wender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agert. This: assignment of Rents
constitutes an absolute assignment and not an assignment for azditional security only. ‘

-
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and urnaid to Lender or Lender's agents upon Lender’'s written demand to the tenant; (iv)
unlesz: applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be“applied first to the costs of taking control of and managing the Property and
collecting’the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver’'s'honds, repair and maintenance costs, insurance premiums, taxes, assessments
and other zparoes on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lendsr's agents or any judicially appointed receiver shall be liable to account for
only those Rents a:tually received; and {vi) ender shall be entitled to have a receiver .
appointed to take vossession of and manage the Property and collect the Rents and profits. . . °
derived from, the ®roperty without any showing as to the inadequacy of the-Property as. '\
security. ‘ RN ' . o 5 o
If the Rents of the Prcpertv are not sufficient to cover the costs of taking-control of and .".".. " -4
. ' ‘ - managing the Property and o' collecting the Rents any funds expended by Lender for such. - -
T o Furposes shall -become indextedness of Borrower to-lender secured by the Security - :
IR . n . - ) . g

. Instrument pursuant to Section 9. i

S Borrower represents and warrants {nat Borrower has not exeéﬂted any prior assignment’
A of the Rents and has not performed, ani will not perform, any act that would prevent Lender
o » - from exercising its rights under this paragraph. | oo .

S : Lender, or Lender's agents or a judicially &ppointed receiver, shall not be required to enter
s upon, take control of or maintain the Propenty oefore or after giving notice of default to
N " Borrower. However, Lender, or Lender's agents u= 2 judicially appointed receiver, may do so
R ...~ .at any timé when a default occurs. Any application’e” Rents shall not cure or waive any ' .
default or invalidate any other right or remedy of Leader. This assignment of Rents of the -/ -
Property shall terminate when ail the sums secured by the Security Instrument are paid in-'f‘gfvll.:'-e

- |, CROSS-DEFAULT PROVISION. Borrower's default or kreach under any note or . i .
" agreement in which Lender has an interest shall be a breach urder the Security Instrument. . 0
and Lender may invoke any of the remedies permitted by the Securi.y Instrument. v -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

Ao
i (Seal) - (Seal)
HN GARVZ4 -Borrower ~ CLEMENT GRECO -Borrower
al (Seal) :- ‘ ‘(Sgal).'-
-Borrower -Borrower
ASeal) (Seal).
i _ -Borrower ' -Borrower
(Seal) L~ : . (Seal)
-Borrower ‘ —Borr'o'vyéxj
V-57R (0411) ‘ Page 4 of 4 7o 3170 101’




