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MAXIMUM LIEN. At no time shall the principal amount ci ‘ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgac<, exceed $2,025,000.00.

THIS MORTGAGE dated February 23, 2006, is made and executed vetween 5620 Building, LLC, whose
address is 5620 W. 120th Street, Alsip, IL 60803 (referred to below «s"Zrantor') and Hyde Park Bank &
Trust Company, whose address is 1525 E. 53rd Street, Chicago, IL 60615 /:2f2rred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, togisthe- with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in uillities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witrout limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 2 IN ALSIP INDUSTRIAL PARTNERS RESUBDIVISION, BEING A RESUBDIVISION OF LOTS 1 AND 2
IN ALSIP INDUSTRIAL PARTNERS, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 25, 1996 AS DOCUMENT 96066693, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5620-34 W. 120th Street, Alsip, IL 60803. The
Real Property tax identification number is 24-29-201-032-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures the following described additional
indebtedness: All obligations, debts and liabilities, plus interest thereon, of Grantor and/or any Guarantor to
Lender, or any one or more of them, as well as all claims by Lender against Grantor and/or any Guarantor or any
one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compiiance with the terms and conditions of this Mortgage.

Compliance with ‘dovernmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now sr hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including withaut limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long.25 Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s int:rests.in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bciid, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither-to-abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forih“2Gove in this section, which from the character and use of the
Property are reasonably necessary to protect arJ.arreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may/ at i.ender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transisr, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Propeity. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalimerit sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title'to tae Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor 1s-2-corporation, partnership or limited
liability company, transfer also includes any change in ownership of more thai nverty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case ‘may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited Yy federal law or by lllinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prorer; are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll tzxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
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cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a sirle-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge un interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, &ss2ssments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account to pay such. items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender s!izll not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any-iimitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such iaxas; insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. _All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender i he/eby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an Even! of Default as described below.

LENDER’S EXPENDITURES. If any action or gicceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to coraplv-with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Reieted Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrarces and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintainiag- and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bea: in‘erest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment Ly Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be peyable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any instaiment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining *erm of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights anc _remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Pripertv are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.




0608135070 Page: 6 of 13

UNOFEICIAL COPY .

soe(d € je pue Jsuuew & uj Apadoid ey} o} pexiye jou Auedoid [euosiad Aue 8|qWBSSE |[ByS JOjuRIL) ‘Ynejep
uodn -Ausdold sy) woly Apedaid [euosiad Ul Yoelep JO JoASS ‘OA0WSI JOU |leys JoueliD ‘ynejep uodn

1saJejul A1undes siyy Buinunuoo o Bunosuad ul paunoul sesusdxa |e 10) JepusT esinquiiel jjeys Jojueie)
‘Juswejels Buoueuy e se ebefuopy siy) jo suoponpoides Jo seidod ‘spedislunod pandsxe gyl “Iojue.IL)
woJ} uonezuoyine Jayuny jnoyiira pue awn Aue je ‘Aew Japuen ‘spiodes Auadoid |eas ay) ui ebebuoly sy
Buipi0oai 01 uonippe Ul ‘Auado.d |BUOSIaL PUB SJUBY BUY} Ul 1Salslul AWIndes $JepusT snuijuod pue joeped
0} Japuse Aq pajsenbal S| UOHOE Jenejeym oxe) |leys Jojueln ‘IepusT AqQ jsenbes uodn “isaseju) Ajunsag

‘aWI} O} SWI} WOJ} PapuUsWE Se 8po7)
[elosewwo) wioiun ayi Jepun Aued painoes B Jo siybl au) Jo |[e 8ARY [[eYS Jepue pue ‘Sainjxi} Seniisuod
Ausdoid ey} jo Aue jusixa ay) 0} Juawaaiby A1lINd8g B 8iNYISUOD ([ByS Juswinisul Siy) ‘uswdaiby Ajunoas

:abebuoy siy) jo ued e ase Juswsealbe Ajunoss
e se abebuoly s 03 Bunejes suoisinoid Buimolio) 8yl "SINIWILYLS DNIONVNIS ‘INIWIIHOV ALIHNDIS

*lapus oy Asioeysies Ajindes Jeyjo 10 puoq Ajains ayeiodiod Jusioyns B 40 YSeo J9pus yim sysodsp
pue Uonoes susl puk GaXe] aui Ul 8A0ge papiacid se Xe) ey} S1seiuod (2) Jo ‘jusnbuisp sswoosq )l 8i0jeq
xe} ay) shked (1) Jouyeuniuels) ssejun mojeq pepiroid se Jnejeq JO JUsAg Ue IO} Selpawel 8|qe|leAe S)
10 || 1o Aue esiosexe AewiJzpuaT] pue ‘Jnejaq JO JUSAT Ue SB J0a1j0 awes 8y} 8ARY |feys 1usAe siy ‘efebuo
Siy} Jo @lep sy 0} Jusnbascns nejoeus s| soldde uondas siul yoiym o) xey Aue j °saxe] juanbasqng

*JojueIE) AQ BpeLW 158Ul
pue [edpuud jo sjuewdhed uo 1o ssoupaigepu] 8y jo uoipod Aue 1o | uo xe) oyoeds B (p) pue ‘SloN
ay} Jo Japjoy ay} Jo tepua] auy; isurebe ajqeabieyo abebupopy jo edhy siyy uo xey e (g) :ebebuopy j0 adh sy
AQ painoas SSeuUpalqepu| dyl U0 SIUBWAEBY 1u01) JONpap 0} palinbal Jo pazuoyine S| J0JUBIL) YIIYM JOJURIY)
uo xey ooads e (g) ‘ebebuop sy} Aq painies sseupsalgapu] ay) jo ued Aue Jo jje uodn Jo abebuopy
jo 8dA} siyj uodn xe} oytoads e (1) :sendde uoy: gs SIU} YoIym 0) saxe} ajnjiisuod jjeys Buimojjoy ey ‘sexe]

-obebuopy siyy Buneysibal 1o Huipiooss Jo) sebieys Jeylo pue ‘sdwels Aejuawnoop ‘sae) ‘sexe] |[e uoneuw|
inoyum Buipnjoul ‘ebebuopy siyy Buinunuod o Bundsjer ‘Buipiodsl ul paunoul sesusdxe (e yum Jayieboy
‘MmOj8q pequosap Se ‘saxe) ||B JO4 lepus asinquiel |[us iojuelt) Auadold [eey 8y} uo usj sJepue]
anuiuod pue joauad 0} Jepus AQ peisenbal s uoljoe Jaylo JoAsleym oxe) pue ebebuo siu 0} uonippe

ul SJUBWINOOP YoNS 8jnNdaxa |[eys Jojuels) ‘iepus Aq 1senbal uudn sabieys) pue sso4 ‘saxe] jusiind

:abebuopy siu) j0 Ued e aie sefiieyd pue ses) ‘saxe} [eluswulenob oy Hune|al
suoisiaold Buimolio) a4yl “SIILIHOHLNY TVLINIWNHIA0D A9 SADUVELINV S334 ‘SAXVL 40 NOILISOdWNI

"UONBULIBPUOD 8Y) YIM UOI}08UU0D Ul Jepus AQ paiinoul see) sAsulopt pue ‘sesuadxe ‘sjsod ajqeuoseal

[[e 0 uswAed lele pieme ay) ueaw |eys pJeme oy} Jo spesdold jeu 8y, :Auedoid ey} jo uolelojsel
10 lledel 8y Jo sseupeiqepul ayy o) peydde aq pieme a8y Jo spesdold jeu e, jo _uoiuod Aue o ||e Jey)
alinbal uoioeje sy 18 Aew lJepus ‘uoieuwspuod jo nayj ul aseyaind Jo Buipesdord Ave Aq uo sbBuipeesoid
urewop Jusulwe Aq peuwepuod si Auedoid oy jo ued Aue 10 e J| "SPadI0Id 9°¢ Jo uopedyddy

‘uoyedioiyed yons jwiod 0} swi} 0} o)
woyj 1epua Aq pajsenbal aq Aew Se UONBIUBLUNIOP PUE SJUBLLNIISUI YINS JapuaT 0} PeleAldp aq 0} 8sned
10 IBAIJBP ||IM JOJURIL) pue ‘8d10yd umo syl jo jasunod Aq Butpassoid ey ul pajussaidal aq o} pue Buipessoid
ay} ul ejedioiued 0y pepnue oq (reys Jepusi ing ‘Buipessold yons ur Aued jeuiwou eu) g Aew Jojueld
‘pIeME BY) UIB)qo pue uonoe 8y} pusiep o) Aessedsu aq few se sdeis yons ayel Andwold jleys Jojuely)
pue ‘Bunum ul sepus Amou Ajidwoud [leys Jojuelr) ‘pajiy SI uoleuwapuod ul Bupessoid Aue j| ‘sbBujpasdoid

:abebuopy siy; jo ped e are sBuipasdoid uoljeuwspuos 0} bunees suoisinoid Buimojio) 8yl ‘NOILYNIWIANOD

IN} W pred aq ||eYs $SBUPSIGEPU| SJOJUBIY) SB 8W} YONS [[JUN J08}}8 pUB 82.0} [N} Ul UlBWAI ([BYS pue ‘ainjeu
ul Buinunuoo aq |leys ‘sbeblop SIy) Jo AlAEP pue uoiNdexe ayl aanNns [jeys abebuop siuy ul Jojueln
£q spew suswosalbe pue ‘saijuelem ‘suoneiusssidsi ||y "SeljuelBp\ pue suonejudsaiday jo [eAlAINS

‘sefLoyIne [ejuswuliencb Jo suonenbal pue ‘seoueulplo ‘sme| aiqedldde Bunsixs e
yum saidwos Auedoid ey Jo esn s ojueiry pue Kuadold oy Jey) sjueltem JOJURIE) “SmeT Yim ddueljdwo)

g abed (panunuo)) 0S0SY L] :ON ueo-
JOVOLHON




0608135070 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 1143030 , (Continued) Page 7

reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenders designee, and when

requested by l.anc'er, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices"and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, se:urty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, ;and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effestuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and tne Helated Documents, and (2) the liens and security interests created by this
Mortgage as first and prior.liciis on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lend:r 40rees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection. with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do anv-of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and-at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attoriew-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may he-necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding p.aragraph.

FULL PERFORMANCE. If Grantor pays all the Indebieciiess when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender.shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of 'any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property.—Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time t timie.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Granicr. whether voluntarily or otherwise
or by guarantor or by any third party, on the Indebtedness and thereafter Lender iz forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar perscn uinder any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or-order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C). hy reason of any
settlement or compromise of any claim made by Lender with any claimant (including withot:i linitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage ard this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cariccliation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
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by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from

the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.

The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the

appointment £« & receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by « substantial amount. Employment by Lender shall not disqualify a person from serving as

a receiver.

Judicial Foreclosure.” {ender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If.pcimitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness die to-Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have a!l-other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permittea dy applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rigits and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one saie‘vr by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice vfthe time and place of any public sale of the
Personal Property or of the time after which any private sale o, sther intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice givenat least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be iradz in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall aot éxclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declars a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to iimic ot restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restiict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guirantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebiatness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.
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MORTGAGE

Loan No: 1143030 ‘ ’ (Continued) Page 11

consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, o counterclaim brought by any party against any other party.

Waiver of Homéstcad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptisii laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Rede:nption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR AMY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER

PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized werds-and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the conrrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Werds and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may rcauire. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terras in the Uniform Commercial Code:

Borrower. The word "Borrower" means 5620 Building, - LC and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this ‘Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any anc all state, federal and local statutes,
regulations and ordinances relating to the protection of human health ¢: the environment, including without
limitation the Comprehensive Environmental Response, Compensation, .4n Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amenane:its and Reauthorization Act
of 1986, Pub. L. No. 99-499 (“SARA"), the Hazardous Materials Transportation Act; 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq:, or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default' mean any of the events of default set forin-in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means 5620 Building, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF &Q )
) SS
COUNTY OF CG@M‘

)

2 Teln
On this 9\ oY day of N W 76 W’.\_Z&@%%efore me, the undersigned Notary
r of 56

Public, personally apmeared Ronald J. Presbitero, Jr., Managé Building, LLC, and known to me to be
a member or designated.agent of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the free” ard-voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its-uzerating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized elyfecute this Mortgage and in fact executed the Mortgage on behalf of the

limited liability company.
R z
By (W Residing at 200 LLO‘”‘A?()

N
Notary Public in and for the State of <<\ _

f S/ Y .
My commission expires \ \@"\. j;a?f Nic(gjthmlH Seal
Notary p,, b Olloway
lic - g
Commissq, fate of I1linojs

LASER PRO Lending, Ver. 6,28.00.004 Copr. Harland Financial Solulions, Inc. 1987, 2008. All Rights Reserved. - IL GAAF ‘S (CFNLPLGOSFC TR-1760 PR-39




