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ASSIGNMENT GF'RENTS

THIS ASSIGNMENT OF RENTS dated February 23, 2006, is mac'e-and executed between 5620 Building, LLC,
whose address is 5620 W. 120th Street, Alsip, IL 60803 (referrer. to, below as "Grantor") and Hyde Park
Bank & Trust Company, whose address is 1525 E. 53rd Street, Chicaao, IL 60615 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 2 IN ALSIP INDUSTRIAL PARTNERS RESUBDIVISION, BEING A RESUBDIVISION OF LOTS 1 AND 2
IN ALSIP INDUSTRIAL PARTNERS, BEING A SUBDIVISION OF THE NORTHEAST 1/4 CF SECTION 29,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 25, 1996 AS DOCUMENT 96066693, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5620-34 W. 120th Street, Alsip, IL 60803. The Property
tax identification number is 24-29-201-032-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: All obligations, debts and liabilities, plus interest thereon, of Grantor and/or any
Guarantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor and/or any
Guarantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor and/or any Guarantor may be
liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of




0608135071 Page: 2 of 8

UNOEEICIAL COPY .

wesp Aew Japua se Auadold 8y} 0} 10adsal yum sjoe pue sBulyl J8YI0 YoNs [[e Op ABW JBpusT "SIV 10410

‘sjuay Jo uoneondde
pue uonoa|0d a8yl bBuipnjoul ‘Aledoid ey sfeuew pue juses 0) ‘elWeU SJOJURIS Ul JO BWEU SJBpus
u Jayye ‘sjeudosdde weep Aew epus se suebe Jo jusbe yons ebebus Aew sepue ‘sjusby Aojdwg

‘gjeldosdde weep Aew Jspua se SUOIIPUOD YONS U pue
Sswie) Jo wue) yons 4oy Auadold @y jo ped Aue o sjoum auy eses| 1o Jusl Aew Japue ‘Aladold oY) asesT

‘Auadoid au) Bunosye saousbe
[ejuswuieAob Jsylo ||e Jo Suswainbsl pue SsOUBUIPIO ‘SIBPIO ‘SBINJ ‘SME| JBYJO || OS[e pue sioul|| Jo
aje1g oyl Jo smej ayr yum Aldwoo pue anoexe 0} sbulyy e pue Aue op Aew Jspua ‘sme yum asueldwo)

‘Ausdoid oYy
uo Japua Ag ra)wayd souelnsul Jeyio pue aly uo swnjwaeld 8y} pue ‘seniin I8JeM pue S)UBLUSSOSSE ‘Soxe}
Ile Aed o} osje puz-‘uolpuod puie Jedas Jadosd u Auadold ay) Butuiejurew jo sasuadxe pue s)soo Buinuuoo
le jo pue ‘swdiibe neyy Bupnjour ‘seshojdwse (e Jo s8OS [[B JO puR JodIsy) S1S00 8y} Aed 0y ‘ueds)

ul swes ay) desy pup Aradoid ey urejurew o} Apadold ayy uodn ssjue Aew sspus ‘Auadold ay; uiejutey

‘Auedold ayy woJj suosiad

Jayjo Jo Sjueus)} Jo Jueua) AU2 uAnWB) pue Sjuay 8y) 1991109 ‘Ausdoid oyl Jo uoissassod Janooal 0] Alessedsu
aq Aew se sbupsssoid yons Brgpniour ‘Auedoid ayy Jo uonosioid ayy oy Alesseosu sBuipssosoid [ebs)

le uo Ao pue @nyisul ‘sjuay a8y 1% (e ‘1ojaIay) 8iqel| suosied Jayjo Aue Wol) JO S)UBUS) BY) WOI) BAI998)

pue 108]|00 ‘puewsp :Auadoid Byl jo voistessod exe} pue uodn sjus Aew sepus Auadold ay) Jojug

‘Juabe sJapuaT 10 Japua 0} Apauip pied aq o) siuay (e Bunosalip pue uswubissy
siyy Jo wayy Buisiape Apadoid auy jo sjueusy e pue Aue 0} sedjou puas Aew Jspus ‘Sjueud] O} a9ON

:Ajuoyine pue siexad ‘spybu Buimolioy ayy payueib pue uaaib Agaiay si lepua]
‘gsodind sy} 104 "Sjuay oY) aAnlg0s) pue 199)|09 0} “uswubissy SIY) Japun PeiInado 8AeBY |[eys jinejap ou ybnoy)
uare pue ‘ewn Aue je by ey} eney |eys Jepus "SINIZH LI37700 ANV JAIZOIH OL LHOIH SHIANIT

uswubissy sy ul papinoid se idsoxe syusy a8y Ul
sybu sJoueln) jo Aue Jo asodsip esimiayio 1o ‘Jaquinous ‘Ubisse /||es 10U [jim Jojuelr) “Jajsued] id9yrng oN

"9010} Ul MOU Juswniisul Aue
Aq uosiad 18yjo Aue 0} sjuey sy} pakanucd 1o peubisse Asnolaald JoiL §Ty Jojuelr) “juswublssy 1014d ON

i9DU87 0} S)UaY 8y} AeAuod pue
ubBisse 0} pue jusuubissy siy) ol 18jue 0} Ajoyine pue Jemod ‘Wbu [N} By veuIojuRIy) “ubissy o1 by

‘Bunum ul sepus Aq peidesoe pue 0 pecojosin se 1deoxe Swie|d pue
‘S8OUBIGUINOUS ‘Susl| ‘sueo| ‘siybul e Jo Jesjd pue 81} SjusY Byl BAI8d8l O} PajlIuE S JoueID) “diysiaumQ

‘Jeyl sjueliem Jojuel ‘SIILINVHHVM ANV SNOILVINZSIHdIH S.HOLNVHD

‘Buipassoad

Aoydniyueq e ul [eis)e||02 YSED JO 8SN 8y} 0) JussuU0d S JapusT] 8jNJIISUod Jou ||Bys Sjuay ayj 196|100 0} Jybu 8y} jo
Bunuelb ay) 1ey; pepinoid ‘sjusy oyl 1091100 pue Auadold ay) ebeuew pue sesedo pue Jo |01U0D pue uoissessod

ul urewel Aew Jojuels) ‘uswubissy syl 1epun ynejep ou sy 818y} se Buoj os pue mojaq papirold se sjuay eu)
109102 0} Jybu sy sesiolexe JapuaT jun pue ssejun “uswubissy siy) Jepun suonebiqo sJojuels jo |je wiopad

" ApoIS JleyS pue ‘enp awodaq Aoyl st jJuewubissy Siyl AQ painoss syunowe | Jepus 0) Aed jfeys Jojueln
‘sjuawiNoo(] pajeley Aue 1o juawubissy siy; Ul papinoid esimisylo se 1deax3 ‘JIONVINHOL4HId ANV ININAY
‘SINHIL DNIMOTTO04 FHL NO A31d3JIV ANV N3IAID SI INFVWNDISSY SIHL "SIN3INNOO0A

@31v13d 3HL ANV ‘INJWNDISSY SIHL ‘ILON FHL HIANN HOLNVHD 40 SNOILYOITE0 11V ANV ANV 40
JONVINHO4H3d (2) ANV SSINA3LE3ANI IHL 40 LNIWAVd (1) IHNIIS OL NIAID S| INJWNDISSY SIHL

"8|qeaolojusun
asiMmIeY}o swooeq Aew Jeyeassy Jo oq Aew sjunowe yons Aedes o} uonebiigo ay) Jeyeym pue ‘suoneyw)

¢ abeqd (panuguo)) 0EOEYLL :ON ueoT
SIN3H 40 LNINNDISSY




0608135071 Page: 3 of 8

o UNOEFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1143030 ) ¢ (Continued) Page 3

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made 2y Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness sccured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendiurz-until paid.

FULL PERFORMANCE. .f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grentor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a/suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file‘gvidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall 'se p2id by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERZST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the-!ndabtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (E)hy reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or-any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the plurrose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstzied, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumeit or-agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered tc the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by 4ny judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced thaiwould materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of s Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when:.aie any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, includiig but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at a:v time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the vate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installiment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remeuies. . Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedi2s. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election f¢ make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s faiiure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. Ii-Lander institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to1ecover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses-Lender incurs that in Lender’'s opinion are necessary at any time
for the protection of its interest or the enforceraent of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at tne Mcte rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s leoal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy preceadings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated rosi-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosuie reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted vy applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 2'part of this Assignment:

Amendments. This Assignment, together with any Related Documents, congtituias the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No al.eration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or Harties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes caly and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
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Loan No: 1143030 . (Continued) Page 7

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 5620 Building, LLC.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Defavit. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the £efault section of this Assignment.

Grantor. The word "Grantor' means 5620 Building, LLC.

Guarantor. The word "Gurarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" meanrs the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtediness”. means all principal, interest, and other amounts, costs and
expenses payable under the Note or Relatcd Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignmer.t, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indetedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assigiiment.

Lender. The word "Lender" means Hyde Park Bank & Trust Cumpany, its successors and assigns.

Note. The word "Note" means the promissory note dated Febrvary, 23, 2006, in the original principal
amount of $1,012,500.00 from Grantor to Lender, together with ali-renzwals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promisscry. note or agreement. The interest
rate on the Note is 6.750%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $7,056.68 each and one irregular last payment estimated at $928,218.96.
Grantor's first payment is due March 23, 2006, and all subsequent payments a:e due on the same day of
each month after that. Grantor’s final payment will be due on February 23, 2011, ahd vill be for all principal
and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to ‘ail the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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