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MORTGAGE

MIN: 100195910001860389
DEFINITIONS

Words used in multiple sections of this documen( ar d<fined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words uged 1 this document are also provided in Section 16.

(A) “Security Instrument” means this document, which (e dated March 16, 2006 , together with all

Riders to this document. M W
N

(B) “Borrower”is TERESITA CRUZ, AN UNMARRIED WOl4A*,, <nd EDWIN LLABRES, AN WED
MAN, AS JOINT TENANTS |29

Borrower is the mortgagor under this Security Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separare purpnration that is acting solely as 2
nominec for Lender and Lender's Successors and assigns. MERS is the mortgagee under iz Security Instrament, MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuinbe of P.O, Box 2026, Flim, MI
48501-2026, tel. (888) 679-MERS. '

P {D) “Lender”is FIRST NLC FINANCIA( SERVICES, LLC ‘
' Lenderisa LIMITED LIABILITY COMPANY organized 7ad existing under
the Jaws of THE STATE OF FLORIDA . Lindor's address is

700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

(E) “Note" means the promissory note signed by Borrower and dated March 16, 2006 . The Note
statcs that Borrowcr owes Lender One Hundred Seventy Thousand and no/100
Dollars (U.S. $ 170,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 01, 2036

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the deht evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and al} sums dve under this Secuarity Instroment. plus interest.
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{H) “Riders” means al} Riders to this Secnrity Instrument thas arc execoted by Borrower. The following Riders are to be
executed by Borrower {check box as applicable):

E Adjustable Rate Rider D Condominium Rider D Second Home Rider
[_] Balloon Rider [ ] Planned Unit Development Rider || Other(s) (specify]
m I-4 Famnily Rider D Biweckly Payment Rider

(I) “AppVable Law” means all controfling applicable federal, state and local statntes, regulations, ordinances and
administrative cvles and orders (that have the effect of law) as well as all applicable final, non-appealable jndicial opinions.

1 “Community Association Dues, Fees, and Assessments” means all dnes, fees, assessiments and other charges that are
7 ’ &
imposcd on Borrgwer 4 the Property by a condowininn associalion, homeowners association or similar organization.

(K) *‘Blectronic Funds TrrasTer” means any transfer of fnnds, other than a transaction originated by check, draft, or similar
paper instrnment, which is iniiaied throngh an electronic terminal, telephonic instrament, computer, or magnetic 1ape 50 as fo
order, instruct, or anthorize a finansiabinstitution to debil or credil an account. Such term includes, but is not limited to, point-
of-sale transfers, avtomated teller ipschine transactions, transfers initiated by ilelephone, wire transfers, and antomated
clearinghouse transfers.

(L) “Escrow Items™ means those items that are‘de<cribed in Seetion 3.

{M) “Miscellaneous Proceeds” means any compers: tion, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coveragey destribed in Section 5) for: (i) damage 10, or destmction of. the
Property; (ii) condemnation or other taking of al} or any part-f the Property; (iii) eonveyance in lieu of condemnation; or
{iv} misrepresentations of, or omissions as 10, the value and/or cosidiiion of the Property.

(N) “Mortgage [nsurance® means insurance protecting Lender agams! the nonpayment of, or default or, the Loan,

{0) “Periodic Payment” meaus the regularly scheduled amount due for (i*piincipal and interest under the Note, plus
(i1) any anounts under Section 3 of this Security Instrument,

{P) “RESPA" means the Real Estate Settlemont Procedures Act (12 U.8.C. §2601 ¢t scq.band its implementing regulation,
Regulation X (24 C.ER. Part 3500), as they might be amended frony time o lime, or any <« Giiunal or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’ nifers to all requirements and
restrictions that are imposed in regard 1o a “federally related morigage loan™ even if the Loan does psiqualify as a “federally
related mortgage loan” nnder RESPA.

(Q) *“Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether‘or/ant that party has
assunied Borrower's obligations under the Note and/or this Security Instrument.
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LEGAL DESCRIPTION
119523-RILC
THE WEST 25 FEET OF LOT 29 IN EDLMG GARDENS BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 21, TOWNSYJT 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN: 12-21-218-068-0000

CKA: 9855 GARDEN COURT, SCHILLER PARK, IL, 60176
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and modifications of
the Note; and (ji) the performance of Borrower's covenants and agreements under this Secnrity Instrument and the Note. For
this purpose, Borrowcr does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 the successors and assigns of MERS the following described property located in the

County of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE ATTACHED LEGAL DESCRIPTION
which currently has the address of ' 9855 GARDEN COURT
[Street)
Schiller Park , Mhhois 60176 (“Property Address™:
{Cityl [Zip Codz)

TOGETHER WITH all the improvements now or herzafter.erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacerients and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secnrity Indtrrnent as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Secnrity Instrument, but, if necessary to comply
with taw or custoin, MERS (as nominee for Lender and Lender’s successors and assigus) has the right: to exercise any or all of
those interests, including, bnt not limited to, the right to foreclose and-scll the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instriment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate_lierzhy. conveyed and has the right to
mortgage, grant and convey the Property and that the Property is nuencumbered, except fo ancnmbrances of record. Borrower
warcants and will defend generally the title to the Property against all claims and detnds cubject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoiis coverants with linnted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when duc the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments du¢ under the Note and this
Securily lnstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrumicnl is returned to Lender vnpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instriment be made in one or more of the following forms, as selected by
Leuder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn npon an institution whose deposits are insured by a federal agency, instrumentality, or entity, or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other location as
may be designated by Lender in accordance with the nolice provisions in Section I5. Lender may relorn any payment or partial
payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept any paymest or
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partial payment insufficient to bring the Loan current, without waiver of any rights heceunder or prejudice to its sights to refuse
such payment or partial payments in the future, but Lender is not oblizaled to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Bomrower. If not applied
eatlier, such funds will bc applied to the outstanding principal balance under the Note immediately prior to foreelosurs. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from niaking payments
due under the Note and this Security Instruivent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, 2l payments accepted and
applicd by Leter shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amuants-due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became duc. Anj.ripzining amouuts shall be applied first to late charges, second to any other amonnts due under this Security
Instrument, and 1hék o' reduce the principal balanee of the Note.

If Lender receives.a payment from Borrower for a definquent Periodic Paynient which includes & sufficien) amount to pay
any late charge due, the payuicat may be applied to the delinquent payment and the late charge. If more than one Periodic
Paywent is outstanding. Lende-iay apply any payment received from Borrower to the repayment of the Periodic Paymeats if,
and to the extent that, éach paymen< ¢n be paid in full. To the extent that any excess exists aficr the payment is applied to the
full payment of onc or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment ch-sges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
exlend or postpone the due datc, or change the anoun, of the Periodic Payments.

3, Funds for Escrow ltems, Borrower st all pz; to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provice for payment of amounts due for: (a) taxes and assessinents and other
items which can attain priority over this Security Instrumeat as a lien or encumbrance on the Property; (b) leasehold payments
or gronnd rents on the Property, if any; (¢) preminms {urany.and all insnrance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payasle oy Borrower lo Lender in lie of the paynient of Morigage
Insurance premiums in accordance with the provisions of Section I These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Coiupunity Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues. focs and assessments shall b% 4 Escrow Item. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrowes snall pay-Lender the Funds for Escrow Items nnless
Lendcr waives Borrower’s obligation to pay the Funds for any or all Escrow lte ns. Lepder may waive Borrower's obligation to
pay to Lendcr Punds for any or all Escrow lics al any time. Any such waiver mav-suly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Zscrow Items for which payment of
Funds has been waived by Lender and. if Lender requires, shall furish to Lender receiy s-svidencing such payment within
such time period as Lender may requirc. Borrower’s obligation to make such payments and 15 provide receipts shall for all
purposes be deemed to be a covenant and agrcement contained in this Sceurity Instrument, as the phrase “covenant and
agreement” is nsed in Section 9. If Bartower is obligated to pay Escrow Items directly, pursuant © a tvaiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 aid ray such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may rcvoks ths waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and. upon such revocation, Forrower shall pay
to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient lo permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are inswied by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltetts no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow kews, unless Lender pays
Bomower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender ¢an agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS—Single Family——Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If there is a surplus of Funds hcld in escrow, as defined under RESPA, Lender shall account to Berrower for the excess
funds in accordance with RESPA. If thre is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, amd Borrower shall pay lo Lender the amount necessary 10 make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can altain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Cominuiiity Association Dues, Fees, and Assessnents, if any. To the extent that these items are Escrow Itews, Borrower
shall pay ther/in the manner provided in Section 3.

Borrower sha)i rromplly discharge any lien which has priority over this Security Instrument unless Borrowcer: (a) agrees
in writing 10 the pasment.of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bomrower
is performing such ageeevient; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which iu Lender’s opinion opesate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings a'e-coucluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien to this Secucizy Tnstrament. If Lender determines that any pact of the Property is subject to a lien which
can attain priotity over this Security-Zastament, Lender may give Borrower a notice identifying the licn, Within 10 days of the
date on which that notice is given, Borroyer shall satisfy the lien or take one ar more of the actions set forth above in this
Section 4.

Lender may reqnire Borrower 10 pay & cie-time charge for a real estate tax verification and/or reporting service nsed by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp e improvements now existing or hereafler erected on the Property
insured agninst loss by fire, hazards included within the roan'extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lencer requires. What Lender requires pursuant 1o the preceding
sentences ¢an change during the term of the Loan. The insurance! carier providiug the insurance shall be chosen by Borrower
subject 1o Lender’s right to disapprove Borrower’s choice, which right shafl not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time <na.ge for fload zone determination, certification and
tracking services; or (b) a one-lime charge for flood zone determination an.d cerlifination services and subsequent charges each
time remappings or similar changes occur which reasonably might affec) such dete:mination or certification. Borrower shall
also be responsible for the pagment of any fees imposed by the Federal Emergeiic Management Agency in connection wilh
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtin insucance coverage, al Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particalar sype or amount of caverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrewr's equity iu the Property, or
the contents of the Property, against any risk. hazard or liability and might provide greater or lesscr coverage than was
peeviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained migi:t-sipiiticantly excecd the
cost of insurance that Borrower counld have obtained. Any amounts disbursed by Lender under this Sesion 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Mote rate from the
date of disbursement and shall be payable, with such interest, upon uotice from Lender to Borrower requesting piyuzut.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall inclade a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender sball have the right 1o hold the policics and renewal certificntes. If Lender requires, Borrower shall promiptly give 1o
Lender all recaipts of paid premiums and renewal notices. If Borrower obtaius any form of insuratice coverage, not otherwise
required by Lender, for damage 10, or destruction of. the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortpagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing. any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the
restoration or repair is economicatly fcasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance procecds uatil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and rostoration in a single payment or in a series of progecss payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any iuterest or earnings on such proceeds. Fecs for public adjusters, or
other third panties, retaincd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econonncally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument. whether or uot then due, with the excess, if any, paid
to Borrower. Snch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 10 a notice from Lender thai the insurance carrier has offered to settle a
claim. then |<ader may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lendér wayuires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance procecds in an amount not o cxceed the amonnts unpaid under the Note or this Securily Instrument, and
(b) any other of Brorawer's rights (other thau the right to any refund of uneamed premiums paid by Borower) under all
insurance policies <ove:ing the Property, insofar as such rights are applicable to ibe coverage of the Property. Lender may vse
the insurance proceeds. €ither to repair or restorc the Property ot to pay amounts unpaid under the Note or this Security
Instrument, whether or not'ther, due.

6. Occupancy. Borrower-shall occupy, establish, and use the Property as Borsower's principal residence within 60
days after the execution of this Sccuriiy, Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date-of Uccupancy. uless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extcnuating Circumstances exist which are beyond Borfower’s control.

7. Preservation, Maintenance ani Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to dete’ior te or conunit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property ir order to prevent the Property from deterioraling or decreasing in value
due to its condition. Unless it is determined pursusiy o Section S that repair or restoration is not economically feasible,
Borrower shall promptly cepair the Property if damaged to ~v0id further deterioration or damage. If iusurance or condenmation
proceeds are paid in connection with damage 10, or the taking of. the Property, Borrower shall be responsible for repairing or
restoring the Properly ouly if Lender has relcased proceeds fcr stich purposcs. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
coudemnation proceeds are nol sufficient to repair or restore the Preper'y, Borrower is not relicved of Borrower’s obligation
for the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspeetions of the Property. If it has reasonable canse, Lender
ntay inspect the interior of the improvements on the Property. Lender shall give Borrywer notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrewer’s Loan Application. Borrower shall be in default if, during the Lozn application process, Bormower or
any persons or enlities activg at the direction of Borrower or with Borrower's knowledgz or consent gave materially false,
misteading, or jnaceurale information or statements to Lender (or failed to provide Lender rith matcrial infonmation) in
connection with the Loan, Material representations include, bwt are not limited lo, representazions concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insizasan If (a) Bomower
fails 1o perform the covenants and agreemenis contained in this Security Instrument, (b) there is a legal procezding thal might
significantly affect Lender’s interest in the Property and/or rights under this Secwrity Instrwment (such as’a proceeding in
bankruptcy, probate, for condemmation or focfeiture, for enforcement of a lien which may attain priority ove: this Security
Instrument or to enforce Jaws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Leader’s actions
can include, but are not limited to: (8) paying any sunis secured by a lien which has priorily over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Tnstrument, including its secured position in a bankroptcy proceeding. Securiug the Propenty includes, but is not
limited 10, entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turued on ot off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligatiou to do so. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amouats disbursed by Lender under this Section 9 shall become additionat debt of Bormower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the daie of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of miaking the Loan, Borrower shall
pay the premiums required to maintain the Mortage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer thal previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially eqnivalent to the Mortgage Insurance previonsty in effect, al a cost
substantially equivalent to the cost to Borrower of the Mortzage Insurance previonsly in effect, from an altemate mongage
insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall coutinue to
pay to Lend#i the amount of the separalely designated payments that were duc when the insurance coverage ceased to be in
effect, Lendesvill accept, use and refain these payments as a non-refundable loss reserve in lien of Morlgage Insurance. Such
loss reserve skafl e non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required Lo pay J3om ower any interest av carnings on such loss reserve. Lender can no Jonger require Joss reserve payments if
Mortgage Insurance corerage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availabiz, i, obtained, and Lendcr requires separately designated payments toward the premiums for Mongage
Insurance. )i Lender required 1dortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payment. tsward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effsct, or to provide a non-refundable foss reserve, until Lender’s requirciient for Montgage
Jusurance ends in accordance with awy wittien agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law i¥ctbing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Notc.

Mortgage Insurance reimburses Lender (Or auy entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is ncl a rar'y to the Mortgage Insurance.

Mongage insurers evaluatc their total risk on all/sich insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or redycc iosses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agrccments. These agreements may require the
mortgage insurer to make payments using any source of fuiids hat the niortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiving).

As aresult of these agrecments, Lender, any purchaser of the Nzic, another insirer, any reinsurer, any other cntity, or any
affiliate of any of thc foregoing, may receive (directly or indirectly) ameuns that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for Liiaring or modifying the mortgage insurer’s nisk, or
reducing losses. If such agreement provides that an affiliatc of Lender takes a shiare of the insurer’s risk in exchange for a share
of the premiums paid lo the insurcr, the arrangement is often termed “‘captive reinsirzace.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agre2.J to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borroveer rall owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has—if any~-wit) respect to the Mortgage
Insurance undet the Homeowners Protection Act of 1998 or any other law. These rights may ir<luaz the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the t"ictgage Insuronce
terininated automatically, and/or to receive o refund of any Mortgage Insurance premiums that wese nnearned at the
time of such cancellation or termination. '

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigirc and shall
be paid to Lender.

If the Property is damaged, such Miscellaueous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to cnsurc the work has been completed 10 Lender’s satisfaction, provided that such inspcction shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law rcquires interest to be paid on such Miscellancovs
Proceeds, Lender shall not be rcquired to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellanzous Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sus secured by this Security Instcuntent, whether or not then dic, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valge of the Properly
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by the amount of the Miscellancons
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value js less than the amount of the sus secured immediately
before the jartial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the
Miscellaricove Proceeds shall be applied to the sums secured by this Secnrity Instrument whether or not the sums are
then due.

If the Propast; is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing Party (as defined in
the next sentence> offrrs o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
aftec the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or 1o the ‘suwms secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrowe. Miscellaneous Proceeds or the pasty against whom Borrower has a right of action in regasd to
Miscellaneous Proceeds.

Borrower shall be in default if an: action or proceeding, whether civil or criminal, is begun that, in Lender’s judgient,
could resnlt in forfeiture of the Propérly orvther material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can core such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be disnussed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in 'he Property or rights under this Security Instrument, The proceeds of any
award or claim for daiages that are attributable to % inpainnent of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. )

All Miscellaneous Proceeds that are not applied tc. restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lendes Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security matrwnent granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Botrewe: or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in'Literest of Borrower or to refuse to extend tine for
payment or otherwise modify amortization of the sums secured by this Security Ins rument by reason of any déemand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearanss by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persous’ entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude " exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Forrower covenanis and agrees that
Borvower’s obligations and liability shall be joint and several. However, any Borrower who o sigas this Secutity Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrunent only to morigagy, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not perseishiy obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borowe: oul, agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or Cie/iNote without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obiigations under
this Secwrity Instrument in writing, aud is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability nnder this Securily Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (excepl as
provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s iaterest in the Property and rights under this Security Instrument, including, but not limited
to, atlorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan js subject to a law which sets maximun: loan charges, and that Jaw is finally interpreied so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amonnt necessary to reduce the charge to the permilted limit: and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (Whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will conslitute &
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be dectied to have been given to Bommower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower ska! constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Piopesty. Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notiiy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s chaunge of
address, then Envorsar shall only report a change of address through that specified procedure. There may be only one
designated notice/add:ces under this Securily Instrument at any one time. Any notice to Lender shall be given by delivering it
or by niailing it by first ¢lass mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in’cor.aection with this Secnrity Instrument shall not be deemed to have been given to Lender uutil
actually received by Lender, ‘f-any notice required by this Secnrity Instrument js also required under Applicable Law, the
Applicable Law requirement will s-0sfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severaldi.y; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jnrisdiction in which the Fiaperty is located. All rights and obligations contained in this Security Instument
are subject to any requirements and lniations of Applicablc Law. Applicable Law might explicitly or implicitly allow the
paties (o agree by contract or it might be silcnt, out such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or claus: of this Secunty Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sc-urity Instrument or the Note which can be given effect withont the
conflicting provision.

As used in this Security Instrument: (2) words of he masculine gender shall mean and include corresponding ncuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) (he
word “may” gives sole discretion without any obligation to take gy “ction.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Boircwer. As used in this Section 18, “Interest in the
Property” means any Jegal or beneficial interest ju the Property, incl.ding. but not limited to, those beneficial interests
ransferred in a bond for deed, contract for deed, installment sales contract ¢r escrow agreement. the intent of which is the
transfer of 1ile by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transfnei for if Borrower is nol a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prio:” written consent, Lender may require
inumediate payment in full of all sums secured by this Security Instrument. However, this ontion shall not be axercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Lorrowz: must pay all suis
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of tilg/period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditious, Borrowe: siiall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five Gays before sale
of the Properly pursuant to Section 22 of this Security lnstrument; {b) such other period as Applicable Law might specify for
the termination of Borrower's right 10 reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rcasouable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights nnder this Securily
Instrument; and (d) takes such action as Lender may reasonably require (o assure that Lender’s interest iu the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinsiatcent by Bomower, this Security Instroment and obligations secored hereby shall remain fully effective as if no
acceleration had occnrred. However, this right o reinstate shall not apply in the case of acceleration under Section {8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrnment) can be sold one or niore times without prior netice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that coltects Periodic Payments due under the Note and this Security Instrawent
and performs other mortgage loan servicing obligations under the Note, this Security Instrnnient, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the siame and address of the new Loan Servicer,
the address 5. which payments shonld be made and any other information RESPA requires in connection with a notice of
transfer of seiucing. If the Note is sold and thereafter the Loan is serviced by a Loan Serviter other than the purchaser of the
Note, the mor;gac= loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer ai.d “renot assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrziver por Lender may commience, join, or be joined 10 any judicial action (as either an individual litigant or
the member of & class) Lt arises from the other party’s actious pursnant to this Security Instrument or that alleges that the
other party has breached any-provision of, or any duty owed by reason of, this Secnrity Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the olher party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be decwed
to be reasonable for purposes of this paragrapis, The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 and the notice of acceleratios given to Borrower pnrsuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in tlis Uesiion 21: {a) "Hazardous Substances” are those substances defined as
loxic or hazardous subslances, pollutants, or wasles 0y Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pestici'es and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioaciive materials; (b) “Environnental Law"” means federal laws and laws of the jurisdiction where the
Property is localed that relate to health, safety or environmental protzction; (c) "Environnental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environ‘ueutal Law; and (d) an “Environmental Condition” meaus a
condition that can cause, contribute to, or otherwise trigger an Envircanyintal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stoiage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Durrower-shall not do, nor allow anyene else to do,
anything affecting the Property (a) that is in violation of any Environmen al Luw, (b) which creates an Environmental
Condition, or (¢) which, due o the presence, use, or release of a Hazardous Substancc. sreates a condition that adversely affects
the valuc of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardons Substances thal are gemerally recognized to be appropriaie 2>-normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer preducts).

Borrower shall promptly give Lender wrilten notice of (a) auy investigation, claim, dens=.ad, lawsuit or other action by
any governmental or regulatory agency or private party involviug the Property and any Hazardons Substaice or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but noi iimas2. to, any spillng,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition cansed by ihe presence, use
or relcase of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, oris notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any HazarCovs Substance
affecting the Property is necessary, Borrower shall promptly lake all necessary remedial actions in accordance with
Enviromuental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleradon following Borrower’s
breach of any covenant or agre¢ement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice fs given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 3 default or any other defense of Borrower to acceleration and foreclosure, If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instruruent without further demand and may foreclose this Security Instrument by
judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and eoss of title evidence.

23. Release. Upon payment of all sums secured by this Secnrity lustrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Secnrity Insimment,
but only if the fec is paid to a third party for services rendered and the chasging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1llinols law, the Borrower hercby releases and waives all rights under
and by virtue of the IHlinois homestead exemption laws.

25, P)icement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage eqiized by Borrower's agreement with Lender, Lender may purchase insurance at Borower's expense to protect
Lender’s inter=sts.in Borrower’s collateral. This insurance may. but need not, protect Borrower’s interests, The coverage that
Lender purchases mav not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrawe: may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtaised ivsurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will bic trsponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the rlacement of the insurance, unti) the offective date of the cancellation or expiration of the
insurance. The costs of the jnsuransc-may be added to Borrower's total outstanding balance or obligation. The costs of the
insrance may be more than the cosv{ iusurance Borrower way be able to obtain on ils own.
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| BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
| Security Jagtrument and in any Rider executed by Borrower wnd recorded wilyit.

| JVM/Z/"_" (Seal) 1 _(Seal)
| TERES”‘A;JCRUZ -Borrower WIN BRES Borrower
(Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
Bomower -Borrower
Witness: Witness:
State of Illinois
County of Cook
This instrument was acknowledged before me on March 16, 2006 {date) by

TERESITA CRUZ, EDWIN LLABRES

{1 ame(s] of person[s]).

Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Streer Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 16th day of March 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or
Secitity Deed (the “Security Instroment”™) of the same date given by the undersigned (“Botrower”) o secure
Bonwwer's Adjustable Rate Note (the “Note™) to

FIRST *iLC FINANCIAL SERVICES, LLC

(“Lender”) of (b2 same date and covering the property described in the Sccurity Instrusueat and located at:
98558 GARDEN COURT
Schiller Park, IL 60176

[Propery Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTFREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWIP MUST PAY.

ADDITIONAL COVENANTS. In additior 16\ ibe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT' CJANGES
The Nole provides for an initial interest rate of /.8409%. The Note provides for changes in the
interest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April 2008 .
and on that day every sixth month thereafter. Each daic on which my interest'rat< coyld change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tne “index” is the
average of interbank offcred rates for six month U.S. dollar-denominated deposits in the-Lop-on market
("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Datc occurs is catled the
“Current Index.”

It the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatc my new interest rate by adding

Six

percentage points { 6.000%} to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-~LIBOR S1X-MONTI! INDEX (AS PUBLISI(ED IN THE WALL STREET
JOURNAL—Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the nnpaid principal that I am expected to owe at the Change Date in fnll on the Matunty Date at niy
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.8400%
or luse than 7.8400%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Haif
perceatasa points ( 1.5000%) from the rate of interest | have been paying for the preceding
six monthe. My jnterest rate will never be greater than 14.8400% or less than 7.8400%.

(E) /i .etive Date of Changes

My new inirest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment bezurning on the first monthly payment date afier the Change Date ntil the amount of 1y
wonthly payment cnanzcs again.

(F) Notice of Chanses

The Note Holder wili-Zelver or mail to me a notice of any changes in my interest rate and the anount
of my monthly paynient before the erioctive date of any change. The notice will include information required
by law o be given me to and alsc the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY %l A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security Instrunent s amended to read as follows:

Transter of the Property or a Beneficial (n#.rast in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or boneficia! interest in the Property, including, but not
limited to, those beneficial intcrests transferred in a bondccn deed, contract for deed, insialiment
sales contract or escrow agreemeunt, the intent of which 5 the transfer of title by Bormower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Projerty is.sold or transferred (or if
Borrower is not a natoral person and a beneficial interest in Borrmwer is sold or transferred)
without Lender’s prior written consent, Lender may require immediate paypr=ut.in full of all sums
sccured by this Sccurity Instrument. However, this option shail not be exerci*<.by Lender if snch
exercise is prohibited by Applicable Law. Lender also shall not exercise this-option if: (2)
Borrower causes to be submitied to Lender mformation required by Lendero evaluate the
intended transferee as if a néw loan were being made 1o the transferce; and (b) Lende reasonably
determines that Lender's securily will not be impaired by the loan assumption and that die ruckof
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent penmitied by Applicable Law, Lender may charge a reasonable fee al a
condition to Lender's consent to the loan assumption, Lender also may require the transferee to
sign an assumiption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instnumnent. Borrower will
continuc 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mwst pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lendes may invoke any remedies perntitted by this Security Instrunient
withou!t further notice or demand on Borrower.

{Puge 2 0f 3 pages)
100195910001860389 FNLC Form 3302612 {04062005)
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

WW&‘_— {Seal) (Seal)

TERESITN CRUZ 'Bmw}/éﬁwm LUABRES -Borower

A (Seal) (Seal)
“Borrowet ~Borrower

(Seal) (Seal)

-Borrower -Borrower

(Puge 3 of 3 pages)
100195910001860389 FNLG Form 3302013 (04052005}
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade this  16th  day of March 2006
and is fvcorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or
Secrsity Deed (the “Security Instrument™) of the samc date given by the ondersigned (the “Borrower™) (o
svenre 3orrower’s Note to

FIRS” Ni.C FINANCIAL SERVICES, LLC

(the “Lendir™) of the same date and covering the Property described in the Sccurity Instrument and located at:
9855 GARDEN COURT
Schiller Park, IL 60176

{Propenty Addcess)

1-4 FAMILY COVENANTS.In addition 1o the covenanis and agreemients made in the Security
Instrumewt, Borrower and Lender furthur covenant and agree as follows:

A. ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described ‘a Securily Instrument, the following items now or hereafter
attached 1o the Property to the extent thoy-arc fixtures are added o the Property description, and
shall also constitute thc Property cov ercd v the Sccurity Instrumient: building materials,
appliances and goods of every nature wha soever now or hereafier located in, on, or uscd, or
imtended to bc used in connection with the Projerty, including, but not limited to, those for the
purposes of supplying or distributing heatiug, cooling - electricity, gas, waler, air and light, fire
ptevention and extinguishing apparatus, security and accrss coutrol apparatus, plumbing, bath
lubs, water heaters, water closets, sinks, rauges, stoves. reTigerators. dishwashers, disposals.
waghers, dryers, awnings, storm windows. storm doors, s'reens, blinds, shades, curtains and
curtain rods, attached mirrors, cahinets, paneling and attached floo; coverings, all of which,
including replacements and additions thereto, shall be deemed to-hesand remain a part of the
Property covered by the Security Instrument. All of the forcgoing togeher with the Property
described in the Sceurity Instrument (or the leaszhold estate if the Secriity anstrument is on a
leasehold) are refecred to in this 1-4 Family Rider and the Security Instrutuent is the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall aot seek, agree
1o or make a change in the usc of the Property or its zoning classification, unless Leniler has
agreed in writing to the change. Borrower shall comply with all laws, ordinances. regulatisnoand
requirements of any governmental body applicable to the Property.

C. SUBQRDINATE LIENS. Except as pennitted by federal law. Borrower shall not pliow
any lien inferior to the Security Instroment to be perfected against the Property without Lender’s
prior written periission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 3.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY., Unlcss Lender and Bormower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defanlt, Borrower shall
assign to Lender all leases of the Property and all security deposits made in conncction with leases

MULTISTATE 1.4 FAMILY RIDER---Funnie Moe/Freddie Mac UNIFORM INSTRUMENT Form 3170 1)1
GREATLAND B
ITEM 1700L1 {0011) {Puge | of 3 puges) To Order Gait: 1-800~530-3393 L Fax; 616-791-9131
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of the Property. Upon the assignment, Lender shall have the right o modify, extend or terminate
the existing leases and 10 execute new leases. in Lender’s sole discretion. As uvsed in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrumcnt is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers Lo Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property ate
payable, Borrower anthorizes Lender or Lender’s agents to collect the Rents, and aprees that each
teant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
recive the Rents until (i) Lender has given Bomower notice of default pursuant to Section 22 of
the Se.urily Instrument and (3i) Leuder has given notice to the tenant(s) that the Rents are to be
paid 1< Le.xder or Lender’s ageul. This assignment of Rents constitutes an absolute assignment aud
not an ass gur.aent for additional security only.

If Lead<r sives notice of default to Borrower: (i) all Rents received by Bomower shall be
held by Borrower ae-trustec for the benefit of Lender ouly, to be applied to the sums secured by
the Security Instrumen?;-(ii) Lender shall be entitled to collect and receive all of the Rents of the
Property: (iii) Borrower g oes that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Fents collected by Lender or Lender’s agents shall be applied first o
the costs of taking contro) of and mnaging the Property and collecting the Rents, including, but
not limited to, altorney’s fees, riceiver's fees, premiums on receiver's bonds, repair and
maintenance cosls, insurance premiums,.ies, assessments and other charges on the Property, and
then to the snms sccured by the Security instraient; (v) Lender, Lender's agents or any judicially
appointed recciver shall be liable to acecunt {or only those Reuts actually received; and
(vi) Lender shall be cntitled to have a receiver (ppointed to take possession of and mauage the
Property and eollect the Rents and prafits derived froin the Property without any showing as to the
madequacy of the Property as security.

If the Rents of the Property are not sufficicnt to coyer ihe costs of taking control of and
managing the Property and of collecting the Rents any.filids cxoended hy Lender for such
purposes shall become indebtedness of Borrower to Lender secu‘ed by the Sceurity Instrunent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed .y, prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
excrcising its rights uuder this paragraph.

Leuder, or Leuder’s agents or a judicially appoinied receiver, shall not be et uired to cnter
upen, take control of or maintain the Property before or after giving notice of default to Bartawer.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so avaiy ne
when a defaolt oceurs. Any application of Rents shail not cure or waive any default or invaliiare
any other right or remiedy of Lender, This assignment of Rents of the Property shall wcemitiale
when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrowes’s default or breach under any note or
agrecuient in which Lender has an intercst shall be a breach nnder the Security Instrument and
Lender may invoke any of the remedies pennitted by the Security Instmment.

MULTISTATE 1-4 FAMILY RIDER—Fannle Mae/Freddic Muc UNIFORM INSTRUMENT Fort 3170 1/01

GREATLAND W
ITEM 179012 (007 1) (Puge 2 of 3 puges) ¥o Order Call: 1-800+530-9393 Z Fax 616-791-113




0608240032 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in pages
1 throu f this 1-3 Family Rider.

—— (Seal) (Seal)

TERESITA| CRUZ Bomowet /EDWIN L{ ABRES Bomower
A {Seal) {Seal)

-Borrower -Borrower

(Seal) (Scal)

‘Bormowey «Barrower

MULTISTATE 1-3 FAMILY RIDER—¥annic Moe/Freddic Mac UNIFORM INSTRUMENT Form 3170 1701
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