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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit Lre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this document are
also provided in Secticn 16.

(A) "Security Instrument” means this document, which is deies March 15 ; 2006 ,
together with all Riders to this document.
(B) "Borrower" is SHARON E. JONES

Borrower 1s the mortgagor under this Security Instrument.

(C) "Lender” is New Century Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of California
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Lender's address is 18400 Von Karman, Suite 1000, Irvine, CA 92612

Lender is the mortgagee under this Security Instrument,

(D} "Note" means the promissory note signed by Borrower and dated March 15, 2006

The Note states that Borrower owes Lender THREE HUNDRED FQURTEEN THOUSAND FIVE

HUNDRED AND 00/100 Dollars
(U.S. $314,500.00 ) plus intercst. Borrower has promised to pay this debt ir regular Periodic
Payments and to pay the debt in full not later than 04 /01/2036 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Praoperty."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underhe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders":means all Riders to this Sceurity Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

@ Adjustable Rat: Rider || Condominium Rider [ ] Second Home Rider
. Balloon Rider [x] Planncd Unit Development Rider [__] 1-4 Tamily Rider
VA Rider L Biweckly Payment Rider Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law” means all ‘oot olling applicable federal, statz and local statutes, regulations,
ordinances and admiristrative rules and srccrs (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, ans Assessments" means al] dues, fees, assessments and other
charpes that are imposed on Borrower or the Broparty by a condominium association, homeowners
assoclation or similar organization,

(§) "Electronic Funds Transfer” means any transfec.of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inifizies through an electronic terminal, telephonic
Instrument, computcr, or magnetic tape so as {o order, instruct, ot authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trantrers) and automated clearinghouse
transfers.

(K) "Escrow Items" means those ilems that are described in Section 3.

(L) "Micellaneous Proceeds” means any compensation, settlement, award of camnges, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all re-any part of the
Property; (iii) conveyance in liex of condemnation; or (iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, of 4eiault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
inplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tirme to
time, or any additional or successor Icgistation or regulation that governs the same subject matter. As used
mn this Security Instrument, "RESPA” rcfers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "fcderally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, F or this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Legal Description Attached Hereto and Made a Part Hereof

Parcel ID Number: 17-34-224-029-0000 which currently has the address of
526 EAST 32ND STREET fStreet]
Chicago (City], illinois 60616- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercaftcr erected o the property, and all
cdsements, appurtenances, and fixtures now or hereafter 2 part of the property.t All replacements and
addittons shall also be covered by this Security Instrument. All of the foregoing is rcierred to in this
Security Instrument s the "Property."

claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charpes,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrumgnt shall be made in u.s.
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currercy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified cheek, bank check, treasurer's check or
cashier's check, provided any such check is drawn upur an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept atly payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsan the future, but Lender is not obhigated to apply suck payments at the time such payments arc
accepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on unzpplicd funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current 1f Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or reture them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undei e Note immediately prior to foreclosure. No offset or claim which Borrower
might ftave now or in the fizure against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst-dment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt
payments accepted and applied by Leadsi shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i t2e-order in which it became due. Any remaining amounts
shall be applied first to latc charges, second to any oier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives 2 payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentipsy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiar, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ¢ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procsads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per'udic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security nsi-iment as a
lien or encumbranee on the Property; {b) leaschold payments or ground rents on the Property, «if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrewer shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shal] for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is oblipated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrowsr shall then be obligated under Section 9 to repay to Lender any such
amourt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collcet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundo’at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ean
require ‘under RESPA. Lender shalf cstimate the amount of Funds due on the basis of current data and
reasonable Cstimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds $Huli be held in ag institution whose deposits are insured by a federal agency,
instrumentality, or entiey {including Lender, if Lender is an institution whose deposits are so mnsured) or in
any Federal Home Loan Bun':. Lender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend<ishall not charge Borrower for holding and appiying the Funds, annually
analyzing the escrow account, or verifying the Escrow ftems, unless Lender Ppays Borrower interest on the

or Applicable Law requires interest to-be ¢31d on the Funds, Lender shail not be required to pay Borrower
any interest or carnings on the Funds, Barover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveto. Borrower, without tharge, an annua! accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. a= defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECP/ - If there is a shortage of Funds held in escrow,
as defined under RISPA, Lender shall notify Borrower 43 rereired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordziice with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in cscron v;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, und Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentily payments,

Upon payment in full of all sums sccured by this Security Instrumert. Lender stall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fwiss, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieassiio!d Dayments or
ground rents on the Praperty, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pravidad fa Section 3.

Barrower shall promptly discharge any licn which has priority over this Security Instruricit unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aciot table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proveedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
arg concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating
the iten to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on. which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in cormection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding scntences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exerciscd unreasonably. Lender may
require Bunower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zome
determination;. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mignt aifect such determination or certification. Borrower shall also be responsible for the
payment of any tees.amposed by the Federal Emergency Management Agency in conncction with the
review of any flood zorie Fétermination resulting from an objection by Borrower.

If Borrower fails to /paintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amcunt of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gr-aier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs Loverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: “my amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst
at the Note rate from the date of dishursement anq shall be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment,

All imsurance policies required by Lender and rencwa's f such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard moripage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have fas right to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Lender a'l receipts of paid prermiums and
renewal notices. If Borrower obtains any form of insurance coverage, el otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include(a stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carric and Lender. Lender
may make proof of loss if not made promptly by Barrower. Unless Lender and Borrowes otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wus requircd by Tender, shall
be applied to restoration or repair of the Property, if the restoration or ICpAir i8 econumicyliy {casible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thie, right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnatie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respord within 30 days 1o a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
Proceeds in an amount not to exceed the amaunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to tepair or restore the Property or
{0 pay aruounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witat 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borlover's prineipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees iavriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiick ure beyond Borrower's control,

7. Preservation, M>iatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propeirty in
order to prevent the Property from’ dets riorating or decreasing in value due to its condition. Unless it is
determined purspant to Segtion S that sepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fo_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciios with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rroperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repsirs-and restoration in a single payment or in a series of
Progress payments as the work is completed. If the ineurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves ol Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasorable entries upon_22d” inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the tmproveme/its an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeiting such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default'it; “uring the Loan application
process, Borrower or any persons or entities acting at the direction of Beirower or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material mformation) in connection with the Lo, Materiai
representations include, but are not limited to, representations concerrning Borrower s cceupancy of the
Proporty s Burrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lasroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenit WD) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture, for
coforcement of g lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including proteeting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its intcrest in the Property and/or rights under this Security Instrument, mncluding
its secured position in a bankruptcy preceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not tuking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bc payable, with such interest, upor notice from Lender to Borrower requesting

ayment.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unlcss
Lender agcc: to the merger in writing,

10. Mor<page Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviaod such insurance and Borrower was required to make scparately designated payments
toward the premiums {or-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to ' Borrower of the Mortgage Insurance previously in effect, from an alterpate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continus'to pay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss resevve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact €= the Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or earTurws on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (in-the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agair, becomes available, is obtained, and Lender requires
separately designated payments toward the premiums s 3 fortgage lnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirovwer was required to make separately designated
payments toward the premivms for Mortgage Insurance, “duvower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a mor-pefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an y #Titten agreement between Borrower and
Lender providing for such termination or until termination is required 0y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s not e party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fromtime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses - These agrecments
are en terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments uningeny source
of funds that the mortgage insurer may have available (which may inchude funds obtained fio-n Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectty) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgags Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgape Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such Misccllaneous Proceeds
until Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspcction shall be undertaken promptly. ender may pay for the
Tepaits snd restoration in a single disbursement or in a series of propress Payments as the work is
complated. Tinless an agreement is made in writing or Applicable Law requires mtercst to be paid on such
Misccllangors Proceeds, Lender shafl not be required to pay Borrower any interest or earnings on such
Miscellancous Proveeds. If the restoration or repair is not economically feasible or Lender's SECUTItY would
be lessened, the Wiscallaneons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not the @i, owith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order proviced for ig Section 2,

In the event of 2 ‘il taking, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applicd to the'svms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boerrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bofore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unloss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ot rednced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totil ariount of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (b) the fair market vafye of the Property
immediately before the partial taking, destruction, or luse in value. Any balance shall be paid to Borrower.

In the event of a partial takin , destruction, or loss i valve of the Property in which the fair market
value of the Property Immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree m writing, the Miscellaneous Troceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then te.

If the Property is abandoned by Borrower, or if, after notice ‘05 Lender to Borrower that the
Opposing Party (as defined i the next sentence) offers to make an awarg t7 seitle a clain for dumages,

sums sceured by this Security Instrument, whether or not then due. "Opposing Party” meanz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bigun that, in
Lender's judgment, could resutt in forfeiture of the Property or other material impairment of fonder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributablc o the impairment of Lender's interest in the Property
are herchy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument gramnted by Lender

1006716226
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrumert by reason of any demand made by the origiral
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shzll not he a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, anty Barrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumet;_7nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-SIgner's consent,

Subject to_ihe provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligaions under this Security Instrument in writing, and s approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations zad liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and apreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the suczessess and assigms of Lender.

14. Loan Charges. Lendei’ may-charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not fimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolubition on the charging of such fee. Lender may oot charge
fees that are expressly prohibited by this Securit ¥ In=tmmment or by Applicable Law.

1f the Loan is subject to a law which sets max mury loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be vollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilezied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/maxe this refund by reducing the principal
owed under the Note or hy making a direct payment to Borrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeprapce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Coirower might have arising out
of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum=nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
noticc address if sent by other means. Notice to any one Borrower shall constitute notice 4.2 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propicty Address
unless Borrower has designated a substitute noticc addross by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bostower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

1006716226
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohubition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gtven effect without the contlicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest inine Property” means any legal or beneficial interest in the Property, including, but not Hmited
to, those ben:ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemet, 'he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If'all or any pastiof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ard a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rnay require immediate paymcent in full of all sums securcd by this Security
Instrument. However, tns ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this opion.-Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3( days from the date the notice is given in accordance with Section 15
within which Borrower must pay all $ant secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of ths pariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or #emand on Borrower,

19. Borrower's Right to Reinstate Ater Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt specify for the termination of Borrower's right
to reinstate; ot (c) entry of a judgment enforcing this Séerrity Instrument. Those conditions are that
Barrower: (a) pays Lender all soms which then would be due under this Security Instrument and the Note
as tf o acceleration had occurred; (b) cures any default of any «iner covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, bi't no: Jimited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred for tie nurpose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and (d) ta\.es such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and <ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reavire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scleCtey by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashice’s Chalk) provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instumentaiity or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Tus/ruinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periedic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of mor¢ changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozn servicing ohligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the rcquirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable™L.aw provides a time period which must clapsc before certain action can be taken, that time
period will 2 deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursunit ‘o Section 18 shall be deemed to satisfy the noticc and opportunity to take corrective
action provisivns of this Section 20.

21. Hazardous Svbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defmed as toxi. or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin®, lcosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ‘matzrials containing asbestos or formaldehyde, and radioactive materials;
* (b) "Environmental Law" means federal baws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! pratection; (c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, s <iefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comtibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, e, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances. i or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () tat is in violation of any Cnvironmental
Law, (b) which creates an Environmental Condition, or (c¢) whick, duc.ta the prescoce, use, or release of a
Hazardous Substance, creates a condition that adversely affccts the ‘alue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the dtoperty of small quantities of
Hazardeus Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, riaim_demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tl e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse,s (b) any
Environmental Condition, including but not timited to, any spilling, leaking, discharge, releasé a1 threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or reirase of a
Hazardous Substance which adversely affccts the value of the Property, If Borrower learns, or is notificd
by any governmental or regulatory authority, or any privatg party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

"~
iy
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenmant or agreement in this Security Instrument (but not priov to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to refnstate after acceleration and the right to assert in the
foreclosure proceeding the nen-existence of a default or any other defense of Borrower to acceleration
and forezivsure. If the default is not cured on or before the date specified in the notice, Lender at jts
option muy. require immediate payment in full of all sums secured by this Security Instrument
without furt'ier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut not sinited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upow rayinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; out only if the fee is paid to a third party for services rendered and the
charging of the fee s permitted undcs Arplicable Law,

24. Waiver of Homestead. In accuidanve with Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltnois heircstead exemption laws,

25. Placement of Collateral Protection Insuranse, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenueat with Lender, Lender may purchase insurancc
at Borrower's expense to protect Lender's interests in Bogrowar's collateral. This insurance may, but necd
not, protect Borrowcer's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m/sonnection with the collateral. Barrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lengdei's 2greement. If Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of tha, ‘nsurance, including interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie *han the cost of
insurance Borrower may be able to obtain on its own.

SR 1006716226
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with jt.

Witnesses:

0 J] {Seal)

SHARON E. JCNES xu ~Borrower

L
(Seal)
-Burrower
~ N (Seal) (Seal)
Sotrower -Borrower
(Seal) L 2. {Seal)
-Barrower -Borrawer
(Seal) a (Seal)
-Borrower -Borrower
1006716226
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74 . b Cewnme COO/C’ County ss:

I » a Notary Public in and for szid county and
state do herehy certify that

Zawon E Douag

4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set

forgh.
Giveaunder my hand and official scal, this ‘ S% day of }/1,\ Ak :2 . 2 9 0 F

My ComfToGy LrorAL SEAL"

Ronud A. Davis )d {\
Notary Public; Stz of llinots / L —
My Commission dfcr.(}‘ll22!2007 Nmirlry Public & e S
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published In The Wail Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RDER ismade this 15th  day of Mareh, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersiguied ("Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
New Centuiy Mortgage Corporation

{"Lender”) of the same date and covering the property described in the Security Instrument
and located at: 5<% EAST 32ND STREET, Chicago, IL 60616-

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdition to the covenants and agreements made in the
Security instrument, Borrower and Lender furtiiar covenant and agree as follows :
A. INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rat¢ o 8.675 %. The Note provides
for changes in the interest rate and the monthly pzyvrients, as follows :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGCES

{A)} Change Dates

The interest rate | will pay may change on the first day o/ &pril, 2008 .
and on that day every &th month thereafter. Each dace on whic h my Interest rate
could change is called a "Change Date."

(B} The Index

Beginning wit h the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six month U.3 dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street aournal. The most
recent Index figure available as of the first business day of the month immediateit breceding
the month in whic h the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index trat i based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five And Ninety-five Hundredth(s) percentage points
{ 5.950 %) to the Current Index. The Note Holder will then round t he resuit of
1006716226
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this addition to the nearest one-eighth of one percentage point (0.12 5% ). Subject to the limits
stated in Section 4{D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation’ wil | be the new amount of my mont hly payment.

(D) Umits on Interest Rate Changes
The‘intetest rate | am required to pay at the first Change Date will not be greater than

70,175 % of less than B.675 %. Thereafter, my interest rate will
never be increaseq or decreased on any single Change Date by more than One And
One-half percentage points
( 1500 %} from the rate of interest | have been paying far the preceding
6 months. My interest rate will ne ver be greater than 15.8675 %.

E) Effective Date of Cnunges
y new interest rate will Lecome effective on each Change Date. | will pay the amount
of my new monthiy payment ceqginning on the first monthiy payment date after the Change
Date until the amount o my monthly payment changes again.

F) Notice of Changes

he Note Holder will deliver or mai’tc me a notice of any changes in my interest rate and
the amount of my monthly payment beioreiie sffective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will a nswer any question% mey have regarding the notice.

B. TRANSFER CF THE PROPERTY OR A BENEFLIA" INTEREST N BORROWER
Uniform Covenant 18 of the Security Instrument is aminded to read as follows :

Transfer of the Property or a Beneficial Intrrest in Bowower. As used in this
Section 18, "Interest in the Property” means anyiegal or beneficial interest in the
Property, including, but not limited” to, those bene icial “nterests transferred in a
bond for deed, contract for deed, installment sales contreit or escrow agreement,
the Ii}ment of which is the transfer of title by Borrowe: it a future date to a
purchaser.

If all or any part of the Property or any Interest in thé Property is sold or
transferred {or If Borrower is not a natural person and a bentfizial interest in
Borrower is soid or transferred) wit hout Lender's prior written consent,~Lender may
require immediate payment in full of all sums secured by this Securily Irstrument.
However, this option shall not be exercised by Lender if such exercise s wenibited
by Applicable Law. Lender also shall not exercise this option if: (a? Borrows'r causes
to be submitted to Lender information required by Lender to evaluate the iniended
transferee as if a new loan were being made fo the transferee; and (b} Lenqar
reasonably determines thal Lender's security will not be impaired by the ioan
assumption and that the risk of a breach o any covenant or agreament in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

1006716226
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance wit h Section 15 within
whic h Borrower must pay all sums secured by this Securétg Instrument, f Borrower

fails to pay these sums prior to the expiration of this peri

Lender may invoke any

remedies permitted by this Security Instrument wit haut further notice or demand on

Borriwer.

le Rate Rider,

[ Adj.{s*._-a\

W AW Y
o C AT (Seal)

Y biGNllﬁG BELOW, Borrower accepts and agrees to the terms and covenants contained

H> (Seal)
SungoN E. JONEB -Borrower -Borrowe r
—_(Seal) (Seal)
~oofrower -Borrower
(Seal, (Seal)
-Borrower -Borrower
(Seal) Z ) (Seal)
-Borrawer -Borrower
10086716228
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ADJUSTABLE RATE RIDER ADDENDUM

(Libor Index - Rate Caps)

This Adjustable Ratc Rider Addendum is made this 15th day of Mareh 2006 ,
and is incorporated into and shall be deemed to amend ang supplement the Promissory Note (the "Note") and
Mortgage, Decd of Trust or Security Deed (the "Sccurity Instrument”) and Adjustable Rate Rider (the
"Reder") of the same date given by the undersigned (the "Bomrower") to secure repayment of Borrower's
Notc to

New Century Mortgage Corporation (the "Lender™).

Property sccuring repayment of the Note is deseribed in the Security Instrument and located at;
526 EAST 32ND STREET, Chicago, Il. 60616-
(Property Address)

To the cxtent «hat the provisions of this Adjustable Rate Rider Addendum are inconsistent with the
provisions of the (Nole and/or Security Instrument and/or Rider, the provisions of this Addendom shall
prevail over and supersels any such inconsistent provisions of the Note and/or Security Instrument and/or
Rider.

in addition to the covenants and ugrecments made in the Note, Security Instrument, and Rider, Borrower and
Lender further covenant and agree #5 foi'ows:

4. (D) LIMITS ON INTEREST RAT# CHANGES
The interest rate ¥ am required o 72y at the first change date will not be greater than
10.175% or less than 8.675%. Thereafter, my interest rate
will never be increased or decreased en any single Change Date by more than
One And One-haif orcrentage poini(s) ( 1.500%) from
the rate of interest I have been paying for the preceding” 2 menths. My interest rate will never be
greater than 15.675 % or less than 8.675 %.

BY SIGNING BELOW, Borrower accepts and agrees to the {ems)and covenants contained in this
Adjystable Rate Rider Addendum.

o
//ﬁfh/b‘v ~

sn-:iﬁon E. ME%

NCYIC
Adjustable Rate Rider Addendum 1006716226
RE-102  (08229¢6) Papge 1 of |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
March, 2006 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Securily Deed (the
"Security \ Instrument") of the same date, given by the undersigned {the "Borrower") to
secure Burrawer's Note to New Century Mortgage Corporation

(the "Lender") of ithe same date and covering the Property described in the Security
Instrument and locaiert at: 526 EAST 32ND STREET, Chicago, IL 60616-

[Property Address]
The Property includes, but is /ot limited to, a parcel of land improved with a aweiling,
together with other such parcelz =nd certain common greas and facilities, as described in

(the “Declaration”), The Property is a part of a planned unit development known as
LAKE MEADOWS NWNHOMES

[Name of Planned Unit Develonmant]
(the "PUD"). The Property also includes Borrower's interest i1 the homeowne rs assaciation or
equivalent entity owning or managing the common areas anu_facilities of the PUD (the
"Owners Association” } and the uses, benefits and proceeds of Boirower's interest.

PUD COVENANTS. In addition ta the covenants and agreemenis. made in the Security
Instrument, Borrower and Lender further covenant and agree as follows ;

A. PUD Obligations. Borrower shall perform all of Borrowe r's obligations under the PUD's
Constituent Documents. The *Constituent Documents" are the (i) Declaraton; (i} articles of
incorporation, trust instrument or any equivalent document which creates iie Owners
Association; and (jii) any by-laws or other rules or regulations of the Owners Aszaciation.
Borrower shali promptly pay, when due, all dues and assessments imposed pursiar’ o the
Constituent Documents.

1006716228

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1 /01 .

Page 1 of 3 Initiafs:
%-TR {0411) VMP Mortgage Solutions, fnc. (800)5 21-72 91
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible 'evels), for the periods, and against loss by fire, hazards included wit hin the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, fur which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Feriodic Payment to Lender of the yearly premium instailments for property insurance
on the Proreity; and (ii) Borrower's obligation under Section 5 ta maintain property insurance
coverage oi.ne Property is deemed satisfied to the extent that the required coverage is
provided by the Cv/ners Association palicy.

What Lender seouires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lander prompt notice of any tapse in required property insurance
coverage provided by the wiaster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a toss te the Prorarty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are feraby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums securzd py the Security Instrument, whether or not then due,
wit h the excess, if any, paid to Borrowe .

C. Public Liabilty Insurance. Borrowe | shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awa.d or claim for damages, direct or
conseguential, payable to Borrower in connection with’ahy condemnation or other taking of all
or any part of the Property or the common areas-and faocilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ‘and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured 0y the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the PUD, except for ebandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in tne.Crse of a taking
by condemnation or eminent domain; (i) any amendment to any provision of thz ‘Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners AssoCie.ion; or
(iv) any action whic h would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptzable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.

1006716226
Initials:

%-ﬂi (0411) Page 2 of 3 Fom 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rid

7%
N~ (D :)XL/Q? (Seal) (Seal)
éﬁKﬁON d.\ja S

; -Borrower -Borrower
\

b S {Seal) (Seal)

-Borrower -Borrower

Aeal) {Seal)

-Borourr -Borrower

(Seal) A° {Seal)

-Borrower -Barrower

1006716226
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Legal Description

The following described real estate situated in the County of Cook in the State of
Illinois, to wit:

The North 17.17 feet of the South 66.42 feet of the West 58.33 feet of the East
371.83 feet of the following described property taken as a tract:

That part of Lot 9 lying West of the Northward Extension of the East line of 66
foot wide South Ellis Avenue in Resubdivision of Lake Meadows Number 2,
b<ing a consolidation of lots and parts of lots and vacated streets and alleys in the
Nortieast Fractional Quarter of Section 34, Township 39 North, Range 14, East
of tne” fird Principal Meridian, Recorded November 27, 1959 as Document
Number 17722039 and filed in the Office of the Registrar of Titles as Document
Number 1890245, in Cook County, Illinois.

260219039-60
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