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.
MORTGAGE !

MAXIMUM LIEN. At no time shall the principal amourit of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morlguce, exceed $304,000.00.

HUSBAND AND WIFE
THIS MORTGAGE dated March 10, 2006, is made and executed etvieen MARC LOBIT, whose address is
36W487 OAK HILL DRIVE, WEST DUNDEE, IL 60188 and LYNN LOB" - whose address is 36W487 OAK HILL
DRIVE, WEST DUNDEE, IL 60188 (referred to below as “Grantor") and“WEST SUBURBAN BANK, whose
address is 711 5. WESTMORE/MEYERS ROAD, LOMBARD, IL 60148 (referi zd o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants_and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togiethvr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements rgnts of way, and
appurtenances,; all water, water rights, watercourses and ditch rights (including stock in Utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including-winiout limitation

all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County, State of
Hlinois:

LOT 23 (EXCEPT THE NORTH 12 FEET AND EXCEPT THE SOUTH 5 FEET THEREOF) IN BLOCK 14 IN
MONTROSE, BEING A SUBDIVISION OF THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 AND ALSO THE EAST 1/2 OF LOT
1IN SCHOOL TRUSTEE’S SUBDIVISION (BEING THE EAST 40 ACRES OF THE NORTH 1/2 OF SECTION
16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 4651 N. KEATING AVE., CHICAGO, IL 60630. The
Real Property tax identification number is 13-15-109-003-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortigage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
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Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior
wtitten consent, remove or permit the removal of sand, gravel or topsoil, or engage in borrow pit operations,
or use or permit the use of the Property as a land fill or dump, or store, burn or bury or permit the storage,
burning or burying of any material or product which may result in contamination of the Property or the
groundwater or which may require the issuance of a permit by the Environmental Protection Agency or any
state or local government agency governing the issuance of hazardous or toxic waste permits, or request or
permit a change in zoning or land use classification, or cut or remove or suffer the cutting or removal of any
trees or timber from the Property.

At its sole cuot and expense, Grantor shall comply with and shall cause all occupants of the Property to
comply with all_Zrivironmental Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processirg, manufacture, generation, treatment, removal, transportation, storage and handling of
Hazardous Substaricesand pay immediately when due the cost of removal of any such wastes or
substances from, and vaer-the Property free of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or perrriito be installed in or on the Property, friable asbestos or any substance
containing asbestos and deemeu !iazardous by federal, state or local laws, rules, regulations or orders
respecting such material. Grantor snaii further not install or permit the instailation of any machinery,
equipment or fixtures containing polychisriiiated biphemyls {PCBs) on or in the Property. With respect to any
such material or materials currently preseniin or on the Property, Grantor shall promptly comply with all
applicable Environmental Laws regarding the s='c-removal thereof, at Grantor's expense.

Grantor shall indemnify Lender and hold Lender haimless from and against all loss, cost, damage and
expense (including, without limitation, attorneys’ fees“and costs incurred in the investigation, defense and
settlement of claims) that Lender may incur as a result ot or in connection with the assertion against Lender
of any claim relating to the presence or removal of any Hazardous Substance, or compliance with any
Environmental Law. No notice from any governmental bociy nas ever been served upon Grantor or, to
Grantor's knowledge after due inquiry, upon any prior owner oi the Property, claiming a violation of or under
any Environmental Law or concerning the environmental state, condlition or quality of the Property, or the use
thereof, or requiring or calling attention to the need for any work, repaits, construction, removal, cleanup,
alterations, demolition, renovation or installation on, or in connection witk;, e Property in order to comply
with any Environmental Law; and upon receipt of any such notice, Grantor shail take any and all steps, and
shall perform any and all actions necessary or appropriate to comply with the sare, at Grantor's expense. In
the event Grantor fails to do so, Lender may declare this Mortgage to be in defauit.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit. permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any tmber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so fong as, in
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such’ other insurance, including but not limited to hazard, business interruption and boiler insurance as

Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of fifteen (15)
days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to

give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property

securing the idar, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Piurevds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repalr or replacement exceeds $5000. Lender may make proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender's election, receive anwu ratain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of aiy lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a mannar satistactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantoi-fraim the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage: Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has noi-committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender uncei this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal halance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, ‘such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shill inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustez’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty.

LENDER’S EXPENDITURES. If any action or proceeding is commenced ihiat would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision "of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when Gue any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lenuer sn Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, includiag. but not limited to

discharging or paying all taxes, liens, security interests, encumbrances and other claims, ‘at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the ¥:operty. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate cnirgad under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the [ndebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or {C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will

secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds goed and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to



0608233093 Page: 6 of 15

UNOFFICIAL COPY

suoisiaoid Buimolio) 84l "SIILIMOHLNY TYINIWNHIAOD A8 SIDHYYHO ANV S334 ‘SIXVYL 40 NOILISOdWI

-obebuop syl Jo usll ey} 1woaue Jou |leys abebuopy siul ul pepiaoid se spaasold yans jo
uoleoldde ayy pue spesaoid uoleuUWapUoD Yans jo jdiedel sepus "abebuop sy ul pepiacid IsuuBw By}
ul paidde Buieq syuawded yons yim ‘ucassuy isalslul yum 1ay1ebo) ‘sseupseigapu) ayl Jo aoueleq Buipuelsino
uay; ayy Buonpal {q) 10 ‘Auadoid uexe} Jo ‘pareosyuos ‘paleudoidxe ‘pauwspuod sy} Bulioissl Jo Buloe|dal
(e) :jo asodind auy o ‘(1epua Jojpue J0)uRIY) AQ paunoul Jo pled Aluessadau ses) sAsulone pue sesuadxe
‘S1500 S|0RUOSEAS (B JO WawAed Jaye) suiwuelep Aew JBpuaT Se JeuuBw Uons Ul pue ‘uoialdsip pue uondo
9|0s sJapuaT e ‘paldde aq |eys ‘tepus Jo JOjUBID Jaylle 0} ejqeded are yoiym Jo ‘AQ panledal aie yolym
'speesoid UONBULIBPUOD |y “epueT| 01 spaadald yons Aed 0} pue Jaao uin) Ajgleipaww o} sesibe sojuels
‘speesosd uOljRUWISPUOD Uons AU aAI0al pnoys IOJUBJY) JBY) JUBAB Byl Ul “(,spesooid uopeuUWSPUOGI,)
Auedoid oy Jo sued 1o ued Aue Jo ‘Auedoid eui jo Bunyer Jo uolsinbes Aresodws) Jo jusueuwlsd
Aue 1O ‘UOIBUMIBPUOD ©SI9AUI ‘UIBLIOD JUBUIWS ‘UOIEDS|UeD ‘uoljeudosdxe ‘uoneuwspuod By Wolj

peALISD 8 0} 40 puAlUep spesdoid [[B aae0al 03 Wybu 8yl eAey ||BYS JOpuaT ‘Spaadold 189N Jo uonedddy

‘playyIm Algeuosealun aq 1ou jjeus |eaodde yaum ‘reacidde

Jjoud sJoueig) nourm. wireld uoneudoidxa Jo uoneuwapuod yans Aue Jo 8sIWOIdWOD 10 JUBWBISS [eul
Aue o} aalbe jou |Im JapLs . ‘abeBluop syl Japun sisixa usy) {Ausdoid ayi jo uoneldoldxs Jo uoleuWapuUOod
ay] UBY) JBYI0) JINBIBQ JO $1UZAT SI0W JO 8UC SSBjUN ‘Jey) ‘Iaramoy ‘pooisiepun Buisqg i ‘swiejo uoneldoidxs
10 UCIJBUWIBPUOD UoNS 9sIw0) w0 asimiaylo Jo ‘s|ies ‘ejedipnipe ‘pusiap ‘Buiig o] 1sausiul ue yum pajdnoo
Buieq Kousbe yons “joej-u-Aouicge pue juabe sJojueir) se Japus siutodde Ajgesoas.ll JojeIE) ‘PuUs SIUl 0
*JOJURIE) JO Jleyag Uo pue Joj Buipasdoud B yons JO 8sudjep syl exeuspun Aew Jepus ‘UOIOBISIIES S JopuUaT
0] sBuipessoid uoneudoidxs Jo uolBUWIPUCD yans Aue puaep 0} sjie) Joeln) Ji "sBuipasdoid Jo 1onpuo)

"$99)|
Sshsulone s|geuosesl sJapua Bupnjoul ‘uanedidided SJBpusT UIM PoIRIdoSSEe S1S00 §J8pusT 1o} Jspua
asinquigs 0} pue aedioiued oS 0} Jopua JuSC 0} 1anba) AW JBPUST SB UOBIUBLINIOP UONS Yim Jspusn
apiroud o) ssaube Jojuels) 821040 SJapua JO [8SIN0% Ag pajuasaldes eq pue sBuipeasold uojendoldxs Jo
uoifeuUWapLOD yans Aue Ul aredionred o) 10918 ‘uondo e0s sJopua 1e ‘Aew Jepue ‘uonedidiued sepuan

WBSUCD UBllM Joud S2apGaT INoYIM WIRD Loljeldoldxe U0 UoITBULWISPUOD
Aue 1o asiwoidwod o Juswaies Aue o} ealbe Jou |leys Jojue'sy sBupeescid yons woly pealep speesold
sy} uleyqo pue sbuipessoid uoneudoldxa IO LOIJBUWBPUOS YIrS AUR pusjap O ‘asusdxa sJojueIt) 1B pue
awbpnl ajos s epus uiyum Jadoid pue Aresseosu eq Aew se sda)s yons exey Apdwold o) seaibe seyuny
Jouelny Auadoid oyl Jo sued so wed Aue o ‘Auedold pebebuowed-io Sunel o uonsinbesr Avesodway
JO UCIBUWIBPUOD 8SI9AUI ‘UIBLUOD JUSLIWS ‘UOHEBISHUOY ‘Uoheullspuns Aup ‘uoieyw noyum Bupnioul
‘sBuipaadosd sepuwis Jayjo 1o sBuipsacsold uoneudosdxe Jo uoneutuspuod Ao o) 108(gns ewodsq Ausdold
ey} Jo ued Aue Jo e pinoys Bunum U Japue Ajjou Aj@ieipawiw jeys Jojuele  ‘sBuipaadold o 99130N

-aBeBuopy siu) Jo Ued e ate sbupaaooid uotreuwspuco 0} Butteal suoisinoid Buimojo) eyl "NOILYNWIANOD

‘uny Ul pred eq jjeys ss2UpPaIgepu| $JOJUBID) SB alul) Yans [jun 10ayje pue 80104 [N} L ULUal jleys pue ‘einjeu
ul Buinuiuoa eq eys ‘afeBuoy syl Jo AlBASP pue uOINdaXa 8yl SAIAINS [leys abeBLOK sIyY Ul JojuelD)
Aq epew sjuewesibe pue ‘senueuem ‘suoiejusselde) ||y SAIJUBLIBA PUE SUOINBIUBSSBITN JO |BAIAING

‘sanuoyine (ejuswuiaach jo suopenbal pue ‘sesuruplo ‘sme| ajgeosldde Bunsixe ||e
ynm seldwos Auadoig oy 40 asn sJojuelo) pue Auadold sl 1Byl SJUBLEM JOJUBIE) “SMET UM Sduenduio)

‘uonedioued yons ywisd 0} swl 0} SLLI} WO}
1sonbay Aew J8pusT Se SJUSWNISUI YONS 19pueT 0] ‘PEISAIIBR 84 0} 8SNEd J0 IBAIIEP ||IM JojuBlL) pue ‘8210yd
UMO SJapuaT 1o |asunod Aq Bupessold ayy ul pajuasaldel 8q o} pue Buipsasoid sy ul syediolied o} pajigue
aq |reys Jepua Ing ‘Buipeasosd yons Ul Aued [euiwou oyl 8g Aew JojuBIY) "esuadxs SJOJURID 1B Uoljoe ay)
pusjap f[eys Jojuels) ‘eBeBUO Siy) Jepun Jepus JO 1Saiaiul 8y} JO 8|)} SJoJURIE) suonsenb Jeyl PeIUBLULIOD
s| Buipesnoid Jo uonoe Aue jueae ay U] -suosiad (e jo swired (njme| sy isurebe Auedoid eyl 01 8ji 8y}
pUBJep 1aA340} [IM pUB SjUBIIEM JOJUBID ‘anoge ydesBesed sy} ul uondaoxe ay) 0} 1oelgng “afjlL Jo asuajeqg

‘1apua] o) sbebuopy sIyl Joalep pue alnosxs

9 abeg (penunuodn) GLECZLO0EG ON ueo
JOVOLHON




0608233093 Page: 7 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 9300122315 (Continued) Page 7

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, pertecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Martyage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) -« specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. i any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shallhz:e the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an FEvent of Default as provided below unless Grantor either {1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufiicient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING 3TATEMENTS., The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgag?:

Security Agreement. This instrument shall coristitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all ¢ the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor s4al take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rente and. Personal Property. In addition to recording

this Mortgage in the real property records, Lender may, at 21y time and without further authorization from
Grantor, file executed counterparts, copies or reproductions-'of thic. Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfeting .or continuing this security interest.

Upon default, Grantor shall not remove, sever or detach the Persora’ rroperty from the Property. Upon
defauit, Grantor shall assemble any Personal Property not affixed to the Proparty in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as requuad by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further-assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply i
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is levied.

Change in Zaning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction-is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property suct. that the present or intended use of the Property, as specified in the Related Documents,
would be in violatior of such zoning ordinance or regulation or public restriction, as changed.

Defauit Under Other Lie: "ocuments. A default occurs under any other mortgage, deed of trust or security
agreement covering all or any rortion of the Property.

Judgment. Unless adequately coverad by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involviiig msre than ten thousand dollars ($10,000.00) against Grantor and the
failure by Grantor to discharge the saine, or cause it to be discharged, or bonded off to Lender’s satisfaction,
within thirty (30} days from the date of tiie Jrder, decree or process under which or pursuant to which such
judgment was entered.

Breach of Other Agreement. Any breach by Geantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any. arace period provided therein, including without limitation

any agreement concerning any indebtedness or otheit ebligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events ozcurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any-or the-'ndebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies ‘or bzcomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtecn=ss. In the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guarantor's es’ais to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, aiic, iri doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Grantor's financial conditian, r.Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lenders attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modity or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, oi,.if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, irected to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the puider of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the begining of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal wiitizn notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. “Fur-notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless ¢fiierwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantci15 deemed to be notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together-wiii, any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matiers et forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given 'in »witing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes ¢iner than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net opératina. income received from the Property during
Grantor's previous fiscal year in such form and detail as Lenser shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expendiiures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenierca purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicabie to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinoiz

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit'to the jurisdiction of
the courts of DUPAGE County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.
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regulations and ordinances relating to the protection of human health or the environment, including without
limitatjon the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean individually, collectively, and interchangeably any of
the events of default set forth in this Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means MARC LOBIT and LYNN LOBIT.

Guarantor. “Thc word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness, ans;in each case, the successors, assigns, heirs, personal representatives, executors and
administrators of aiv‘guarantor, surety, or accommodation party.

Guaranty. The word "Guaranty" means the guaranty from Guarantor, or any other guarantor, endorser,
surety, or accommodation rarly to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The waoids "Hazardous Substances" mean materials that, because of their guantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the envirc/iment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise-handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitatiori-anv and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmienial Laws. The term "Hazardous Substances' also includes,

without limitation, petroleum and petroleum by-groducis or any fraction thereof and asbestos.

Improvements. The word “Improvements” means il @xisting and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, arditions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principay;” interest, and other amounts, costs and
expenses payable under the Note or Related Documents, togeiner with all renewals of, extensions of,
meodifications of, consolidations of and substitutions for the Note ¢r Fielated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations' o axpenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on <ush amounts as provided in this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means WEST SUBURBAN BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated March 10, 2008, in the original principal amount
of $304,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 7.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 5 monthly
consecutive interest payments, beginning April 10, 2006, with interest calculated on the unpaid principal
balances at an interest rate based on the West Suburban Bank Prime Rate (currently 7.500%), plus a margin
of 0.625 percentage points, resulting in an initial interest rate of 8.125%; and one principal and interest
payment of $306,126.94 on September 10, 2006, with interest calculated on the unpaid principal balances at
an interest rate based on the West Suburban Bank Prime Rate (currently 7.500%), plus a margin of 0.625
percentage points, resulting in an initial interest rate of 8.125%. This estimated final payment is based on the
assumption that all payments will be made exactly as scheduled and that the Index does not change; the
actual final payment will be for all principal and accrued interest not yet paid, together with any other unpaid
amounts under this Mortgage. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
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INDIVIDUAL ACKNOWLEDGMENT

!i n‘ ‘l -y
STATE OF _ NI
COUNTY OF W M WW
4 {

On this day before ms, the undersigned Notary Public, personally appeared MARC LOBIT and LYNN LOBIT, to
me known to be tne irdividuals described in and who executed the Mortgage, and acknowledged that they

signed the Mortgage asheir free and voluntary act mor the uses and purposes therejn mentioned.
Given under my hand and eoicial seal this ’ . day of @ 20 c (O')

s I ’ ) ]
i ; 1

B ‘r%m;(:) O}k N _ Residing at

Notary Public in and for the State oLL){ £ D

My commission expires

“OFFICIAL SEAL®

L NELSON
COMMISSION EXPIRES 10/06/07
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