i

F1LLHON

| UNOFFICIAL COP fHimismmy

. Doc#: 06083410056 Fee: $42.00
gﬂ 56777 /é\ 7 EWW Eu%ine "Gene" Moore HHSeP Fe%:$10.00
Return To: W Cook County Recorder of Deeds

AMERICAN BROKERS CONDUIT Date: 03/24/2006 09:16 AM Pg: 1 of 10
520 Broadhollow Road
Melville, NY 11747

Prepared By:
Lisa Hampson
4200 Commerzce Court

Suite 101
Lisle, IL
60532
MORTGAGE MIN 100024200012167587
THIS MORTGAGE is made tiis 21st day of March, 2006 , belween the Mortgagor,

Nick Koroyanis, AN UNMARRIED M2N

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solety s nominee for. Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the liws'of Delaware, and has an address and telephone number of
P.0. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS. '

AMERICAN BROKERS CONDUIT
("Lender") is organized and existing under the laws of  State of New York
and has an address of 538 Broadhollow Road, Melville, NY 11747

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 36, 2507C0 , which
indebtedness is evidenced by Borrower's note dated ~ March 21, 2006 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance 51 indebtedncss, if not sooncr
paid, due and payable on  April 1, 2021 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest therzor; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; 4n4 the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby morltgage, granl and convey! te. MERS (solcly
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following described
property located in the County of Cook

State of Illinois: This lien is subject and subor-
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Parcel ID #:
which has the address of 822 E. 90th St [Street]
Chicago. [City], Illinois ©0619 [ZIP Code] (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtcnances and
reats all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage; but, if
necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the' Nots and late charges as provided in the Note.

2. Funds for Tasies“and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twcii of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which mdy -itain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for-hzzard insurance, plus one-twelfth of yearly premium installmeats for mortgage insurance, if any,
all as reasonably estimaled initiaiiy and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereol. Borrower shall not be obligated” (=~make such payments of Funds lo Lender to the exlent thal Borrower makes such
payments to the holder of a prior mortgag< or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the (Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or slate agency (incluaing-iender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground-teats. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessriezis and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. d)rrower and Lender may agree in writing at the time of execution of this
Morligage that interest on the Funds shall be paid to Borrowrr, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Burrower any interest or earnings on the Funds. Lender shall give to
Borrowecr, without charge, an annual accounting of the Funds sliov'ipg credits and debits to the Funds and the purposc for which
each debit to the Funds was made. The Funds are pledged as additicdal security for the sums secured by this Mortgage.

If thc amount of the Funds held by Lender, together with the futire)monthly installments of Funds payable prior to the duc
dates of taxcs, asscssments, insurancc premiums and ground reats, shall Cx<ced the amount required to pay said taxcs, asscssments,
insurance premiums and grouud rents as they fall due, such excess shall’kc, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the ariount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they full due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may roduire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptiv/refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acarired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or iis acquisition by Lender, any Furds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received oy Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender-hv/3- irower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of ’lrust, Charges; Liens. Borrower shall perform all of Borrower's 5ol igations under any
mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage, inc’ading Borrower's
covenants o make payments when due. Borrower shatl pay or cause Lo be paid all taxes, assessments and other ciiarges, fines and
impositions altributable (o the Properly which may atlain a priority over this Morlgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance pohcxes and renewals thereof shall be in a form acceptab]e to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policics and rencwals thereof, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a licn which has
priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to sctle a claim for insurance bencfits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is oa a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitucnt documents.

7. Protection of Lender s Security. 1f Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or.proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon nsuee. .o Borrower, may make such appearances, disburse such sumns, including reasonable attorneys' fees, and take
such action as is neCessary to protect Lender's interest. If Lender required morlgage insurance as a condition of making the loan
secured by this Mortzasc . Borrower shall pay the premiums required to maintain such insurance in effect until such time as the

requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
Any amounts disburse’{ vy Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional

indebtedness of Borrower secured vy this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lcinder to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any cxpense or *ake any action hercunder.

8. Inspection. Lender may make vi cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to an; such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any wward-or clim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or parv-thiercof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender No? a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lendzr te any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Boriowver's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse 1o extend time for’peyment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original-orrower and Borrower's successors in interesl. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise affo.ded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signurs. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and asigas of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joirt and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to'mor'gage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaly lizole on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify; lerbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's conseri =iad without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting Brovision, nd to this end the provisions
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of this Morigage and the Note are declared to be severable. As used herein, "costs,
sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in {ull of all sums secured by this Mortgage.
However, thi$ option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from/he date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. 1f
Borrower fails‘wo puv these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furthzs notice or demand on Borrower.

NON-UNIFORM.ZCVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rezpzdies. Except as provided in paragraph 16 hereof, upon Borrower s breach of any covenant or
agreement of Borrower in.this=“Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shull'give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure e it breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured, arid ‘d) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sum: secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borroiver of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nenexistence of a aefuu’t or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date speciiied i the notice, Lender, at Lender s option, may declare all of the sums
secured by this Mortgage to be immediately due anda.;:zyable without further demand and may foreclose this Mortgage by
Jjudicial proceeding. Lender shall be entitled to collect in-such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys~ fees and costs of documertary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proce¢dings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment cnforcing this Mortgage if: (a) Boriawer pays Lender all sums which would be then duc
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonabic-expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing 1.<nder's remedies as provided in paragraph
17 hereol, including, but not limited Lo, reasonable attorneys' fees; and (d) Borrowe! /ikes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Botiower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Moiigage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heresf.s: abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entidrd o have a receiver
appointed by a courl Lo enter upon, take possession of and manage the Property and to collect the rents of the wperty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

expenses” and "attorneys' fees" include all
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGLS OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other cocumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance apd of any sale or other foreclosure action.

= = (Seal) (Seal)
/ / -Borrower -Borrower
t
2N (Seal) (Seal)
-Borrowcer -Borrower
().~ (Seal) (Seal)
-Borrower -Borrower
Szal) (Seal)
-Borrower -Borrower
(Sign Original Only)
STATE OF, 1LLINOIS, COOR County ss:

1, ,/ e dors Tre’ ,

a Notary Public in and for said county and state do hereby cerlify that Nick Korcysrnis p & M/}’W/ﬂ_"//ﬂrﬁ-,]

, personally known to me to be the same réison(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledsed) that he/she/they
signed and delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes “hzrein sel forth. -

Given under my hand and official seal, this 2lst day of March, 2006

My Commission Expires: 7/} D/A r

OULA

S
RY PUBLIC, STAT
b;\\l\?T(_%MM\SS\QE’ XPIRES 9/2

T
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ELOT 11 IN BLOCK 6 IN DAUPHIN PARK, A SUBDIVISION OF THAT PART OF THE NORTH 1/4 OF THE
WEST 1/2 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
‘MERIDIAN, LYING WEST OF THE ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

PIN #: 25-02-107-016-0000

‘Commonly known as: 822 E. 90TH STREET
‘ CHICAGO, lllinois 60619

(2066779.PFD/2066779/22)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of March, 2006 ,
and is_‘acorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secuiity-Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccurc Bortower's Note to AMERICAN BROKERS CONDUIT

(the
"Lender") of the'saipz.date and covering the Properly described in the Securily Instrument and located at:
822 E. 30th St, Chaicago, IL 60619

|Property Address]

1-4 FAMILY COVENANTS. Ii addition to the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender furiiot covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBY“CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security lnstrumept; ihe following items now or hereafter attached to the
Property to the extent they are fixtures are addec. to the Property description, and shall also constitute the
Property covered by the Security Instrument: build:ng. materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iliteraded to be used in connection with the Property,
including, but not limited to, thosc for the purposes of suppiying or distributing heating, cooling, clectricity,
gas, waler, air and light, fire prevention and extinguishing apparalus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sloves ~cefrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blitds, shades, curtains and curtain rods,
altached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverzd by the Security Instrument.
All of the foregoing together with the Property desctibed in the Security Instrumert (ot the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and h¢ Secumy Instrument
as the "Property. " /
DOC #:319831 APPL #:0001216758
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use ol the Properly or its zoning classification, unless Lender has agreed in writing lo the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

L. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior t5 the Sccurity Instrument to be perfected against the Property without Lender's prior written
permission. '

D. RENT LOSSINSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which/insurance is required by Section 5.

E. "BORROWERS RIG)IT.TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER"S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Scction 6
concerning Borrower's occupancy of iie Troperty is deleted.

G. ASSIGNMENT OF LEASES. UpuiiZ ender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, cxtend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragranh. G, the word "lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF I ELEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers t0-Lender-!! the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are pavable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Proper:y shall pay the Rents to Lender
or Lender's agents. However, Borrower shall reccive the Rents until: (i) Lender Has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giveil aotice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shzibie held by
Borrower as trustec for the benefit of Lender only, to be applied to the sums secured by fie Securily
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)

DOC  #:319832 APPL #:0001216758
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agenis upon Lender's wrillen demand to the tenant; (iv) unless applicable law provides otherwise, all Renls
collecled by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on ke rroperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially“apgointed recciver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be en.it!cdto have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Properly without any showing as to the inadequacy of the Property as
security.

If the Rents of th< Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of colleciiiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower lo (Lender. secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not peiform, any act that would prevent Lender from cxercising its rights under
this paragraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shall not be required to enter upon, tuke
control of or maintain the Property before or ~itex giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver; iray do so at any time when a default occurs. Any
application of Rents shall not cure or waive any cefault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall teimiza'e when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaull ¢! breach under any note or agreement in

which Lender has an interest shall be a breach under the Securily [nstrrzwent and Lender may invoke any of
the remedies permitled by the Securily Instrument.

DOC #:319833 APPL #:0001216758
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BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

(Seal) (Seal)

Nick /O roy axy( 8 -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
Geal) (Seal)
-Borrowe: -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
DOC #:319834 APPL #:0001216758
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