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DEFINITIONS

Words used in multiple sections of this document are defined below and cthe: viords are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rules regarding the usage of words uscd i’ this document are
also provided in Section 16.

(A) "Security Tnstrument" means this document, which is dated March 9, 2006 ,
together with all Riders to this document.
(B) "Borrower" is Becky Wolter, A Married Person

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of P.0. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.
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(D) ‘Lendrz is CitiMortgage, Inc.

Lender is 8 Corr.cation
organized and ¢xds/ing under the laws of New York
Lender's addressis 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the prom?ssury note signed by Borrower and dated March 9, 2006
The Note states that Borrower ¢7ves \.ender Three Hundred Thirty One Thousand

Dollars
(U.S. $331,000.00 ) pl0s interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full =et 'aiwr than April 1, 2036 .
(F) "Property" means the property that i« d-scribed below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Notz, pis interest, any prepayment charges and late charges
due under the Note, and all sums due under this  scurity Instrument, plus interest.
(H) "Riders" means all Riders to this Security Insuv-uen! that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as spriicrble]:

] Adjustable Rate Rider | Condominiur Rider [ second Home Rider
Balloon Rider Planned Unit Development idde: 1] 1-4 Family Rider
VA Rider ] Biweekly Payment Rider L] Other(s) [specify]

r+uer(s):

() "Applicable Law" means all controlling applicable federal, state and Jrial statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) 25 il as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessments” means all dues, fees, as<pcements and other
charges that are imposed on Borrower or the Property by a condominium associ ition. homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originzted by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, ‘elephanic
instrument, computer, or magnetic tape so as to order, insiruct, or authorize a financial {nstitution. t2'de "k
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated cel'cs
machgne transactions, transfers initiated by telephone, wire transfers, and automated clearinghouss
transters, .

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds patd under the coverages described In Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (itl) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means {nsurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject mater. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "faderally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
—
Inlthh;,%\__é ) N x
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(Q)/Sur essor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that pacty has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF ~JGHTS IN THE PROPERTY

This Security Insiiment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the ‘Wotv; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrumeici a7 the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely a2 wominee for Lender and Lender's successors and assigns) and
to the successors and astigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

The Assessor's Parcel Number (Property s ax ID#) for the Real Property is 16-1 8-109-019-0000.
See-attached Legal 16-18-109-020-0000

Al

Mok

I 16-18-109-020-q00g -
Parcel ID Number:  16-18-109-019:0000 * " *» which currently ha: tie address of
715 S MAPLE AVE 'Street]
OAK PK [City) , Illinois  60304-1069 | [Zip  ade)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and” a%
easemens, appurtenances, and fixtures now or hereafter a part of the %roperty. All replacements ant
additions shall also be covered by this Security Instrument. All of the ore&géng is referred. to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS ({as nominee for Lender and Lender's successors and assifns) has the right: to exercise any
o all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, bul not limited to, releasing and canceling this Securlty
Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY STRUK/IENT corabines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop IrJtKﬂFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1. Paﬂment of Principal, Interest, Bscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

03439196 @lmwsﬂ
Page 3 of 15
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Legal Description

LOT 4 (EXCEP” THE NORTH 3 FEET AND EXCEPT THE WEST 85 FEET) IN BLOCK 12 IN W.J.
WILSON'S ADD T0 OAK PARK, BEING A SUBDIVISION OF PART OF LOT 1 (EXCEPT THE EAST 40
ACRES THEREO1 1N SUBDIVISION OF SECTION 18 (EXCEPT THE WEST 1/2 OF THE SOUTHWEST
1/4 THEREOF) IN 101 'SHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINE
Parcel ID Number: ~ 16-18-109-079-( 000;16-18-109-020-0000

Commonly known as: 715 SOUTH MAPLE AVENUE
OAK PARK, IL 60194
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pursuz=i. to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Powtver, if any check or other instrument received by Lender as payment under the Note or this
Security Insizum it is returned to Lender unpaid, Lender may require that any or all subsequent payments
due. under the Nrie and this Security Instrument be made in one or more of the following forms, as
selected by Lenaer/ /<) cash; (b) money order; {0) certified check, bank check, treasurer's check or
cashier's check, provided ~ny such check is drawn upon an institution whose deposits are insured by a
federal agency, instrume itali.y, - entity; or (d) Electronic Funds Transfer.

Payments are deemed rceived by Lender when received at the location designated in the Note or at
such other location as may be des'gnaw~d by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may /iccent any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights Gicceander or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is no. nkupsted to apply such payments at the time such payments are
accepted. If each Perlodic Payment is appliec 8s of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such »iap ;lied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so withi1 a reasonable period of time, Lender shall elther apply
such funds or return them to Borrower. If not appliea e7itez, such funds will be applied to the outstanding
principal balance under the Note immediately prior to fzieciosure. No offset or claim which Borrower
might have now or in the future against Lender shall relie’e Forrower from making payments due under
the Note and this Security Instrument or performing the covenzits 21d agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherw's~~described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following unler of priority: (a) interest
due under the Note; (b) principal due under the Note; (c} amounts due uder Serton 3. Such payments
shall be applied to each Perfodic Payment in the order in which it became aur. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sesarity Instrument, and
then to reduce the princlpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Paymeit whica includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent nayment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payz.ent recaived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payme:'t can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment ofoze £
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments cna’’
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untll the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encurobrance on the Property; (b) leasehold payments or ground rents on the Property, If any; (¢}
premjums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premtums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems., Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

3439196 , -~ T\\)\
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due f:1 ar;, Fscrow Jterus for which payment of Funds has been waived by Lender and, if Lender requires,
shall furni b+ Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ob'igar'n to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant an 4 ar,ceement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section/5. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay th< aiyount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and-Ge:iower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wvaiver as to any or all Escrow Items at any tme by a notice given in
accordance with Section 15 and, upo.i such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required »udor this Section 3.

Lender may, at any time, collect.27.d kald Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESFA “and (b} not to exceed the maximum amount a Jender can
require under RESPA. Lender shall estimelc Gie amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escruw Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institutton “whuse, deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1.z ‘stitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funcs to'p2y the Escrow Iterns no later than the time
specified under RESPA. Lender shall not charge Borrower fc. ho'ding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, uriters L2nder pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Ul<ss an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall pot w2 required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree i1, writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, 72 z=ual accounting of the
Funds as required by RESPA. \

If there is a surplus of Funds held in escrow, as defined under RESPA, Linde: shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fun s heid in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowtr thall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in nv-nore 20 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Le ider s iall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary i a'le
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refun”.
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

P T
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lien/\Vif*an 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of t/i¢ ar.tons set forth above in this Section 4.

Lender iay <equire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting servic: used by Lender in connection with this Loan.

5. Property isurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured apamns* loss by fire, hazards included within the term “extended coverage," and any
other hazards including;-%ut ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaincd-in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender equircs pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrler pioviaing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chotes. “which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connecticn +it% this Loan, either: (3) a one-time charge for flood zone
determination, certification and tracking s<rvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges Cack time remappings or similar changes occur which
reasonably might affect such determination or Certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emerrénc Management Agency in connection with the
review of any flood zone determination resulting from <z aFjection by Borrawer.

If Borrower fails to maintain any of the coverages decribed above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lerder s vnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coveraje she’l cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the con’~wis of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mighi signixirantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lend<r =nder this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These an.-urts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such Intirest; upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be suhjectito Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nane Lender as
maortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies & d reniwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premizzs *.a
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lindrs,
for damage to, or destruction of, the Property, such policy shall Include a standard mortgage clause aru
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair Is economically feasible and
Lender's security is not lessened. During such repair and restoration pertod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

03439196 Initlals: ‘—Ty\A
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the eviéoss/ fF any, pald to Borrower. Such tnsurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrover #andons the Property, Lender may file, negotiate and settle any available insurance
clatm and relatec’ me«ters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier h offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when e, notice is given. In elther event, or if Lender acquires the Property under
Section 22 or otherwiss, Br.rawer hereby assigns to Lender (s) Borrower's rights to any insurance
proceeds in an amount not 1o exezel the amounts unpald under the Note or this Security Instrument, and
{b) any other of Borrower's ri_hts (cther than the right to any refund of unearned premiums pad by
Borrower) under all insurance poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may.»ie “4q insurance proceeds either to repalr or restore the Property or
to pay amounts unpaid under the Note or this e urity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at Last oie year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not Ue unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contru!

7. Preservation, Maintenance and Protection of toe “reperty; Inspections. Borrower shall not
destray, damage or impair the Property, allow the Propery t deteriorate or commit waste on the
Property. Whether or not Borrawer is residing in the Property,” Burre wer shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in ve'rz"due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration s not econoricaiy feasible, Borrower shall
promptly repair the Property if damaged to avold further deterforation or dmage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking #i..te Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has 1#les.ed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pz;me.orin a serles of
progress payments as the work s completed. If the insurance or condemnation proceecs are ot sufficlent
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the (oripletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 4f it as
reasonahle cause, Lender may inspect the interfor of the improvements on the Property. Lender sua'lgb
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Materlal
representations include, but are not limited to, representations concerning Borrower's gccupancy of the
Property as Borrower's principal residence. i

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal praceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a llen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrurent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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9;8A(L) co10) Page 7 of 18 Form3014 1/01
CitiMortgage 03/01/2006 V1




0608302311 Page: 9 of 16

UNOFFICIAL COPY

attorne/s' #2es to protect its interest in the Property and/or rights under this Security Instrument, including
jis secured jo:ition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Pyo;erty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elmirai building or other code violations or dangerous conditions, and have utilities turned
on or off. Althotgh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ¢=uoligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under his Section 9,

Any amounts disbu~cd -y Lender under this Sectlon 9 shall become additional debt of Borrower
secured by this Security Instrumen*. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payae, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymIf this Security Instrument is ¢« a Jeasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to-o~ Froperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender reu red Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to malnts*.-ihe Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lencer cez;es to %e available from the mortgage insurer that
previously provided such insurance and Borrower w5 required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insusacz previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivaler( I7ortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of ne separately designated payments that
were due when the insurance coverage ceased to be in effect. Lanszc will accept, use and retain these
payments as a non-refundable loss reserve in Heu of Mortgage Insuranrs. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid i1 full, snd Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender Zan.no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the pe‘iod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, «nG Zender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender=quir>d Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make sep irately: designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, undl Izider's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borr jwer g1d
Lender providing for such termination or until termination is required by Applicable Law. Nothing.in '
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions hat are satisfactory to the mortgage insurer and the other party (or parties) to
{hese asreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any ate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the ingurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurence, and they will not entitle Borrower to any refund.
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£1) Aay such egreements will not affect the rights Borrower has - if any - with respect to the
Mortgage snshrance under the Homeowners Protection Act of 1998 or any other law. These rights
may includ= flc right to receive Certain disclosures, to request and obtain cancellation of the
Mortgage Insurpice, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any hor e»z¢ Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment (f NMiscallaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid ‘o Lender.

If the Property is daniaged, =zch Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or rejalr is economically feasible and Lender's security is not' lessened.
During such repair and restoratiuz.per‘2d, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to .nspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such msyection shall Ee undertaken promptly. Lender may pay for the
repairs and restoration in a single disuuzseraent or in a series of progress payments as the work is
completed. Unless an agreement is made in witing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be requiiea to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repal  is no: economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be appiled i the sums secured by this Security Instrument,
whether or ot then due, with the excess, if any, paid 'o Torzower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss Zu vaive of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Intrnent, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of /%< Property in which the fair market
value of the Property immediately before the partial taking, destruction, ioss in value is equal to or
greater than the amount of the sums secured by this Security Instrumen immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise 7gree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tne Mscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured-imuicdiately before the
partial taking, destruction, or loss in value divided by (b) the falr market valvi of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be 1aid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which, ti.e air market -
value of the Property immediately before the partial taking, destruction, or loss in value 15tess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valve, un.2ss
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the “uims
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ‘e
Opposing Party (as defined In the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Barrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default If any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment. of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb{qassl ed and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatlon of the sums secured by this Security Instrument granted by Lender
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to Bor-awe: or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Sucrcssirs in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succescor rInferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sur cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including;~without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of orower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of axyciut or remedy.

13. Joint and Severai Liabi"uy:. Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oblig tons ind Hability shall be jeint and several. However, any Borrower who
co-signs this Security Instrumeni-*ut Zoes not execute the Note (a "co-signer”): (2) Is co-signing this
Security Instrument only to mortga%(. grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} 1s riot yersnnally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender axd ary other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to tie terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, imy Successor in Interest of Borrower who assumes
Borrower's obllgations under this Security Instrumeni-ir “wiiting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securit;s Irstrument. Borrower shally not be released from
Borrower's obligations and liability under this Security Inst.umzat unless Lender agrees to such release in
writing. The covenants and agreements of this Securlly Irstrament shall bind (except as provided in
Section 20) and benefit the successors and assigas of Lender.

14, Loan Charges. Lender may charge Borrower fees for Cervices performed in connection with
Borrower's default, for the purpose of protecting Lender's interect. L. the roperty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property tnspoction and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrurent to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fle Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Lawv.

f the Loan is subject to a law which sets maximum loan charges, and that law isitna'ly interpreted so
that the Interest or other loan charges collected or to be collected in connection with flic Luax exceed the
permitted limits, then: (a) any suc loan charge shall be reduced by the amount necessary f5 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exce>d.d permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the priucinal
owed under the Note or by making a direct payment to Borrower. If a refund reduces princ pal, fae
reduction will be treated as a partial prepayment without any prepayment charge (whether o1zt
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wajver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when malled by first class mall or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereln unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untll actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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1. floverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed + trderal law and the law of the jurisdiction in which the Property is tocated. All rights and
obligations _cun*zined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apnlicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, ‘ouf such silence shall not be construed as a prohibition against agreement by contract. In
the event that asy’ grovision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal!‘noi affect other provisions of this Security Instrument or the Note which can be
given effect without the eodf.dng provision.

As used in this Secwty Ipetrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wordy, of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versc: and.(c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrowei spl ve given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or o-Deueficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal ¢ eneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond f5r aved, contract for deed, installment sales contract or
escrow agreement, the Intent of which is the transf.r of tile by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interesiin i, Property is sold or transferred (or if Borrower
Is not a natural person and a beneficial interest in Bonaw.r s sold or transferred) without Lender's prior
written consent, Lender may require immediate paymen’ in ull of al sums secured by this Security
Instrument. However, this option shall not be exercised Ly Levder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower(nofice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrrinenu, If Borrower fails to pay
these sums prior to the expiration of this perlod, Lender may invoke .ny remzdies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower ‘mecs certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontiuued at any time
prior to the earliest of: (g) five days before sale of the Property pursuant to Sectior’2z of his Security
Instrument; (b) such other period as Applicable Law might specify for the termination o. Boricwer's right
to reinstate; or () entry of a judgment enforcing this Security Instrument. Those coniitns are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and ‘e i'ote
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c. pays all
expenses incurred in enforcing this Security Instrument, inclurﬁng. but not limited to, reasonable atw..uey.’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lenuer's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (:X
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrawer, this Security Instrument and
obligations secured hereby shall rematn fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requir-{. in sonnection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a-Uan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wili reiain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boszzwer nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or th¢ member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aVleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrume:i, until such Borrower or Lender has notified the ather party (with such
notice given in compliance with *he rennirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peitod. after the giving of such notice to take corrective action. If
Applicable Law provides a time period (whicr raust elapse before certain action can be taken, that time
perind will be deemed to be reasonable tor,j irposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuint ip-Caction 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Secior'21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutaits, <i-wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or (oric 2troleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fozmyddehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdicuon whe-zthe Property is located that
relate to health, safety or environmental protection; (c) "Environmental C leanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; 37d.[d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise tiigyes an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ¢ f any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that s in violation of any Enviroriueial
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of A
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precediug
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is notified
by any governmental or regulatory authority, or any private party, that ‘any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any abligation on

Lender for an Environmental Cleanup.
W
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AON.IINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accoiers’ion; Remedies. Lender shall give notice to Barrower priar to acceleration following
Borrower's brcact of any covenant or agreement in this Security Instrument (but not prior to
acceleration und=.Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the acton required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Beirewer, by which the default must be oured; and (d) that failure to cure the
default on or before the date spxciSed in the notice may result in acceleration of the sums secured by
this Security Instrument, fore losurs by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the'rizni to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existezc” of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cure. ri or before the date specified in the notice, Lender at its
option may require immediate payment 11 full of all sums secured by this Security Instrument
without further demand and may foreclose this Scority Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in puvsuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys fes'and costs of title evidence.

23. Release. Upon payment of all sums secured by tis Serurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation couis. Vender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a *udrr. party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Boriower neveby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lerder with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may iurciase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurancs ‘nsy, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay aiy claim_that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borra wer
may later cancel any insurance purchased by Lender, but only after providing Lender with evigunoc thit
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purcias’s
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interer:
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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77 STGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security In‘tivr sent and in any Rider executed by Borrower and recorded with it.

Qﬂ@/g @%ﬂéﬁf/ -
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=% “’Wj i (. e ks, oo (OO
‘ Recy Wolter
Tom N 6N 005

personally known to me to be the same person(s) whose name(s) subscribe
appeared before me thig day in pe‘son and acknowledgeg’thah he/shthy ) igned and delivered the said
instrument as his fheifree and ol atary act, fi ses arjd 5 fherein set forth.

0
Given under my hand and official zodi. nis 0 !

My Commission Expires:

OFFICIAL SEA.
STEPHANIE C. !A!IIEIA'ICIN.';:;¥
NOTARY PUBLIC, STATE OF ILLINOiS §

MY COMMISSION EXPIRES 4.27- 2008 §
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