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DEFINITIONS

Words used in multiple sections of this documesi >+ defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of *voxds used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, whichis wrred MARCH 9, 2006 , together
with all Riders to this document.

(B) "Borrow:s"is SHERT HAYDEN, AN UNMARRIEZ JOMAN AND BRANDY JENSEN,
AN UNMARFIED WOMAN AS JOINT TENANTS

Borrower is th: mortgagor under this Security Insrrament.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a serrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the rior‘gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and hag an address and relephone nurnber
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender' is MILLENNIUM FINANCIAL CORPORATION

Lenderisa [ LLINOIS CORPORATION arganized
and existing urder the laws of ILLINOIS .
Lender'saddreisis 1122 N LASALLE, CHICAGO, ILLINOIS 60610

(E) "Note" eans the promissory noté signed by Borrower and dated MARCH 92, 2006

The Note state:. that Borrower owes Lender TWO HUNDRED EIGHTY-TWO THOUSAND AND
00/100 Dollars (U.S. $282,000.00 ) plus interest.
Borrower has iromised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2036

(F) "Propert " means the property that is described below under the heading "Transfer of Rights in the Property."

Borrower Tnitals: S/% ﬁj{
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(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and jaw charges due under
the Note, and al sums due under this Security Instrument, plus interest. |
(H) "Riders" ncans all Riders to this Security Instrament that are executed by Borrower. The following Riders are
i

to be executed by Borrower [check box as applicable}: |

|
K] Adjus able Rate Rider ] Condominium Rider [J Second Home Rider
[ Ballocn Rider [0 Planned Unit Development Rider ] Other(s) I[spt:cify]
[J 1-4 Fimily Rider [J Biweekly Payment Rider ‘

(M "Applicak le Law" means all controlling applicable federal, state and local statutes, regul!ations, ordinances and
administrative »ules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. *

() "Commu:icy Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are impose § on-Bzrrower or the Property by a condominium association, homeownerslassociation or similar
organization. i

(K) "Electron ic Funds Trr.asfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar pape: instrument, which is jnitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape £ as to order;-dstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poiat-uf-zale transfers, automated teller machine transactions:, transfers initiated by
telephone, wire transfers, and automzied clearinghouse transfers.

(L) "Escrow items" means those jtems that are described in Section 3. |

(M) "Miscellaneous Proceeds” means any oI jpensation, settlement, award of damages, or proceeds paid by any
third party (ott er than insurance proceeds paid nniler the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or &iier taking of all or any part of the Propet:ty; (iii) conveyance in
lieu of condem 1ation; or (iv) misrepresentations of, or smissionsas to, the value and/or condition of the Property.
(N) "Mortga;e Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amarat due for (i) principal and interest under the Note,
plus (i) any aniounts under Section 3 of this Security Instrum.ezc. ‘

(P) "RESPA' means the Real Estate Settlement Procedures Act-(J2 U.S.C. §2601 et seq.) and its implementing
regulation, Rejulation X (24 C.F.R, Part 3500), as they might be awended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in Tegard 15 a "federally related mortgage loan"
even if the Lot n does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Success:ir in Interest of Borrower" means any party that has taken title tc thz Propef;ty, whether or not that
party has assuried Borrower's obligations under the Note and/or this Security Instrvment.

|

!

TRANSFER OF RIGHTS IN THE PROPERTY

This Security I strument secures to Lender: (i) the repayment of the Loan, and all renewals, exte:fxsions ~id modifications
of the Note; an| (i) the performance of Borrower's covenants and agresments under this Security Instrument and the Note.
For this purpos:, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lende:: aid Lender's
successors and 1ssigns) and to the successors and assigns of MERS the following described property Jocated in the
COUNTY of COOK |
Type of Recording Jurisdiction] {Nume of Recording Jmliisdiction]
SEE ATTACHED LEGAL DESCRIPTION

|
[
|
|
!
|
l
|
|

Borrower Initii Is: % %L{ \
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which current] ; has the address of 732 S FINANCIAL PLACE #103

|
I
!
|
|
f
I
I
|
!
|
I
|
I
(
I
(
|

[Street]
CHICAGO , Mlinois 60605 | ("Property Address"):
{City] {Zip Code] |

|

TOGETIER WITH 4l) the improvements now or hereafter erected on the property, and all easements,
appurtenances. and fixtures 0w or hereafter a part of the property. All replacements andf additions shall also be
covered by thi': Security [nstzument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower und rstands and agrees (as* MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bt t, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) hi s the right; to exercise an or all of those interests, including, but not limited t:o, the right to foreclose
and sell the Prperty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security I1strument. |

BORRO VER COVENANTS that Borrowei 15 lawfully seised of the estate hereby conveyed and has the right
to mortgage, rant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borro wer warrants and will defend generally the tisic to the Property against all claims and demands, subject
to any encumt rances of record. :

THIS SE CURITY INSTRUMENT combines uniform covarauts for national use and non-uniform covenants with
limited variati ns by jurisdiction to constitute a uniform Security ipstrument covering real property.

{

UNIFO'3M COVENANTS. Borrower and Lender covenant anc agree as follows:

1. Pay nentof Principal, Interest, Escrow Items, Prepayment Chuges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ad anv prepayment charges and late
charges due wder the Note. Borrower shall also pay funds for Escrow Items pursunzst fo Section 3. Payments due
under the No e and this Security Instrument shall be made in U.S: currency, However, if any check or other
instrument rac eived by Lender as payment under the Note or this Security Instrument 1s retirand to Lender unpaid,
Lender may re quire that uny or all subsequent payments due under the Note and this Securiq'; Irstmment be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified rlieck, bank check,
treasurer's clx ck or cashier's check, provided any such check is drawn upon an institution whose depasits are insured
by a federal a;iency, instrumentality, or entity; or (d) Electronic Funds Transfer. !

Payment s are deemed received by Lender when received at the location designated in t.be Note or ut such other
Jocation as msy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ¢ r partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept a1y payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to aply such payments at the time such payments are accepted. If each Periodic Fayment is applied as of
its scheduled «|ue date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowe r makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

t

|
Borrower Initiils: 5% @ 1/< ‘
—
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which Borrowe r might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements s:fzcm'ed by this Security
Instrument. |

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and ayiplied by Lender shall be applied in the following order of priority: (g) interest due under the Note;
(b) principal dvie under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied ﬁrst;to late charges, second
to any other arjounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lende - receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received ffrom Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess e t= after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to a 1y I>te charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described it the Mrte. !

Any application of payments, insurance proceeds, o Miscellaneous Proceeds to princiipal due under the Note
shall not exterd or posipon: the due date, or change the amount, of the Periodic Payments.,

3, Funlis for Escrov, Irems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the: Note is paid-iuTull, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments a1 d other items whic ci attain priority over this Security Instrument as a lien'or encumbrance on the
Property; (b) easehold payments or ground rents on the Property, if any; (c) premiums fqr any and all insurance
required by Le nder under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in I'eu of the payment of Mortgaze ‘nsurance premiums in accordance with the provisions of Section 10.
These items ar 2 called "Escrow Items." Atongination oratany time during the term of the Loan, Lender may require
that Communi ly Association Dues, Fees, and Asssssuicnts, if any, be escrowed by Borrower, and such dues, fees and
assessments st all be an Escrow Item, Borrower shall proptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Rnnds for Bscrow Items unless Lender waives Borrower's
obligation to jay the Punds for any or all Escrow Items. Leuder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waive: riay only be in writing. In the event of such waiver,
Borrower shal| pay directly, when and where payable, the amours Zue for any Escrow Items for which payment of
Funds has bee » waived by Lender and, if Lender requires, shall furn’svto Lender teceipts evidencing such payment
within such it ne period as Lender may require. Borrower's obligation to riake such payments and to provide receipts
shall for all pirposes be deemed to be a covenant and agreement contained in ‘ais Security Instrument, as the phrase
"covenant anc. agreement” is used in Section 9. If Borrower is obligated to pay Bscrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender wav exercisé its rights under Section
9 and pay suc 1 amount and Borrower shall then be obligated under Section 9 to repay ‘o Lender any such amount.
Lender may 1ivoke the waiver as to any or all Escrow Items at any time by a notice givex in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amour'ts, that are then required
under this Sec tion 3. |

Lender 128y, at any time, collect and hold Funds in an amount () sufficient to permit Lénder t3 <pply the Funds
at the time spicified under RESPA, and (b) not to exceed the maximum amount a lender can requir= vder RESPA.
Lender shall ¢ stimate the amount of Funds due on the basis of current data and reasonable c:stimates or <xpenditures
of future Bsciow Items or otherwise in accordance with Applicable Law. |

The Fuz ds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includ ng Lender, if Lender is an institution whose deposits are so insured) or in dny Federal Home Loan
Bank. Lende ' shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not char je Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Bscrow It :ms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall 10t be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

|

|
Borrower Initinls: )/ﬂ 7% 6\;{ t
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in writing, bow :ver, that interest shall be paid on the Punds. Lender shall give to.Borrowlcr, without charge, an
annual accounti ig of the Funds as required by RESPA. "~ " ° . S

If there is 3 surplus of Funds held in escrow, as defined under RESPA, Lender shall accouit to Borrower for
the excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amcfmnt necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in e:crow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowet
shall pay to Ler der the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pay ments. :

Upon pay: nent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. ;

4. Charyes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the'extent that these items
are Bscrow Iter1s, Borsower shall pay them in the manner provided in Section 3. ‘

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wiiting to the Tuyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Boirower is perforining such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, Jegai proceedings which in Lender's opinion operate to prevent the 'enforcement of the lien
while those prcceedings are pending, bt only until such proceedings are concluded; or (c) s:ecures from the holder
of the lien an agreement satisfactoiy to Lender subordinating the lien to this Security Instrument. If Lender
determines thai any part of the Property'is subject to a lien which can attain priority over this Security Instrument,
Lender may gi re Borrower a notice identify my the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or ior. of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ti:z charge for a real estate tax verification and/or reporting service
used by Lende: in connection with this Loan. 1

5. Property Insurance. Borrower shall keep e ‘morovements now existing or hereafter erected on the
Property insuri:d against Joss by fire, bazards included withia ze term “extended coverage,” and any other hazards
including, but 10t limited to, earthquakes and floods, for winc'i Tender requires insurance. 'This insurance shall be
maiptained in he amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursu: nt to the preceding sentences can change during the ter'n-of the Loan. The insurance carrier providing
the insurance s 1all be chosen by Borrower subject to Lender's right to disay pro've Borrower's choice, which right shall
niot be exercise 1 unreasonably. Lender may require Borrower to pay, in cozzesaon with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; (r {0).8 one-tin:m charge for flood zone
Jetermination ; md certification services and subsequent charges each time remapping< ot similar changes occur which
reasonably mijht affect such determination or certification. Borrower shall also be resgonsible for the payment of
any fees impo:ed by the Federal Emergency Management Agency in connection with e review of any flood zone
determination resulting from an objection by Borrower, !

Tf Borrov er fails to maintain any of the coverages described above, Lender may obtain ipsusace coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any p::micul;r tvpe OT amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower's
cquity in the P :operty, or the contents of the Property, against any risk, hazard or Yiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained migh significanty exceed the cost of insurance that Borrower could have obtained. ' Any amounts disbursed
by Lender und>r this Section 5 shall become additional debt of Borrower secured by this Secbrity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice fr ym Lender to Borrower requesting payment. |

All inswance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shal . promptly give to Lender all receipts of paid premiums and renewal notices. :If Borrower obtains any

Yf |

Borrower Initii ls:
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form of insuran e coverage, ot otherwise required by Lender, for damage to, or destruction'of, the Property, such
policy shall inc ude a standard mortgage clause and shall name Lender as mortgagee andlo;r as an additional loss
payee. ,

In the eve: it of loss, Borrower shall give prompt notice to the insurance carrier and Lencier, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proce :ds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sécun'ty is not lessened.
During such reair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has bad an opp)rtunity to inspect such Property to ensuré the work has been completed to, Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.! Unless an agreement
is made in writng or Applicable Law requires interest to be paid on such insurance pmcecgis, Lender shall not be
required to pay Sorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boizowsr shall not be paid out of the insurance praceeds and shall be the sole obligation of Borrower.
If the restoratio 1 or zerair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thie sums secured by this Security Instrument, whether or not then due, with'the excess, if any, paid
to Borrower. luch insusaisr2 proceeds shall be applied in the order provided for in Section 2.

If Borrover abandons ¢, Property, Lender may file, negotiate and settle any avﬁlaﬁle insurance claim and
related matters If Borrowes Zues not respond within 30 days to a notice from Lender that the insurance carrier has
offered to sett e a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when the
notice is given In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assipns to Len(er (a) Borrower's rights o auy insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 7ad (b} any other of Borrower's rights (other than the right to any refund
of unearned pr :miums paid by Borrower) under all sasurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Ledier may use the insurance proceeds either to Tepair or restore the
Property or to pay amounts unpaid under the Note or #iis Security Instrument, whether or riot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrov«:er‘s principal residence
within 60 days after the execution of this Security Instrumeat 4rd shall continue to occupy the Property as Borrower's
principal resid nce for at least one year after the date of occuparcv; unless Lender otherwise agrees in writing, which
consent shall 13t be unreasonably withheld, or unless extenuating Zir.hmstances exist whichiare beyond Borrower's
control. !

7. Pres:rvation, Maintenance and Protection of the Property; Tnspections. Bonfowcr shall not destroy,
damage or imy air the Property, allow the Property to deterjorate or comniit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property n crder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pvanant to Section 5 that repair or
restoration is 10t economically feasible, Borrower shall promptly repair the Propesty i¥ ddmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proper y, Borrower shall be responsible for repairing or restoring the Property on'y if Lender has released
proceeds for siich purposes. Lender may disburse proceeds for the repairs and restoration in'a suicie payment or in
a series of pro; ress payments as the work is completed. If the insurance or condemnation proceeds ar= not sufficient
{o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion nf such repair
or restoration. !

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to ;uch an interior inspection specifying such reasonable cause. *

8. Bor-ower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or 4ily PErsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed:to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,

representation concerning Borrower's occupancy of the Property as Borrower's principal residence.
!
!

|
Borrower Initi l]S.‘,é:/ ‘7% ‘3&.{ !
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9. Protecion of Lender's Interest in the Property and Rights Under this Securitiy Instrument. If (2)
Borrower fails t) perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that pight significantly affect Lender'sinterest inthe Property and/or rightsunder this Security Instrument
(such as a procet ding in bankruptcy, probate, for condempation or forfeiture, for enforcement of a lien which may
attzin priority over this Security Instrument o1 to enforce laws or regulations), or (c) Borrowler has abandoned the
Property, then L ender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rigats under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and for repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lier which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees tc protect its interest in the Property and/or rights under this Security Instrument, jncluding its secured
position in a bai kruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ¢t 2oge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viola ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectic 1 9, 1.ender does not have to do 5o and is not under any duty or obligation to do so. Itisagreed that
Lender incurs 0 liai*icy for not taking any or all actions authorized under this Section 9. |

Any amou 1ts distureeid by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrurient. Thesgawounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sich interest, vpea notice from Lender to Borrower requesting payment. !

1f this Security Instrumecat is on a leagehold, Borrower shall comply with all the pmvisiom of the lease. If
Borrower acqui ‘es fee title to the Prorey, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. , !

10. Mort age Insurance. IfLende: required Mortgage lnsurance a5 a condition of making the Loan, Borrower
shall pay the p1emiums Tequired to maintair th: Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance cover age required by Lender ceases to oe ;v=ilable from the mortgage insurer that préviously provided such
insurance and Horrower was required to make sepa utely designated payments toward the plfemiums for Mortgage
Insurance, Boi rower shall pay the premiums required ‘o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaiant to the cost to Borrower of the Mortpage Insurance
previously in e fect, from an alternate mortgage insurer. seloeted by Lender. If substantially equivalent Mortgage
Insurance cove: age is ot available, Borrower shall continue (0 pavi«n Lender the amount of the separately designated
payments that 17ere due when the insurance coverage ceased to be i rifect. Lender will accept, use and retain these
payments as a 1 on-refundable loss reserve in lieu of Mortgage Insuran-e. Such loss reserve shall be non-refundable,
notwithstandin | the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require losy zesarve payments'if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by a» jusurer selected by Lender again
pecomes avail ble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insu ance. If Lender required Mortgage Insurance as a condition of makiag 2 Loan and Borrower was
required to ma i separately designated payments toward the premiums for Mortgage Is.rance, Borrower shall pay
the premiums 1 equired to maintain Mortgage Insurance in effect, or to provide a non-refundabls: loss reserve, until
Lender's requi ement for Mortgage Insurance ends in accordance with any written agreement betveen Borrower and
Lender provid' ng for such termination or until termination is required by Applicable Law. Notmrg in this Section
10 affects Bonower's obligation to pay interest at the rate provided in the Note. ‘

Mortgag:: Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dc es not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgag:: insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements wi b other parties that share or modify their risk, or reduce Josses. These ag.reeinents are on terms and
conditions tha are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements m: y require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may bave avai able (which may include funds obtained from Mortgage Insurance premiums).

As 4 res1 It of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any : ffiliate of any of the foregoing, may receive (directly or indirectly) amounts thi;lt derive from (or might
be characteriz¢ d as) & pczof Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

BT |

-
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’ . . {
the mortgage-i1 surer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer'; risk in exchange for a share of the premiums paid to the insurer, the arrangemient is often termed
"captive reinsu ance." Further: 1

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or ay other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage msurance, and they will not entitle Borrower to any refund. !

(b) Any such agreements will not affect the rights Borrower has - if any - with réspect to the Mortgage
Insurance und er the Homeowners Protection Act of 1998 or any other law. These rights: may include the right
to receive cer ain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insu rance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were une:rned at the time of such cancellation or termination. l

11. Assi:mment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be‘péi< to Lender. |

If the Pro sérty is damaged, such Miscellaneous Proceeds shall be applied to restoration oy repair of the Property,
if the restoratiin ‘orr#pair is economically feasible and Lender's security is not lessened. During such repair and
restoration pe iod; Lzoder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect swci 2roperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspectior: shall be undesta’en promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payzsents as the work is completed. Unless an agreement is made in writing or Applicable
Law requires 1aterest to be paid 00 s.chMiscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or ear ings on such Miscellaneors Proceeds. If the restoration or repair is not etonomically feasible or
Lender's secur ity would be lessened, the Miscellaneous Proceeds shall be applied to the sums ‘secured by this Security
Instrument, W) ether or not then due, with tie ¢xcess, if any, paid to Borrower. Such Miscclz)laneous Proceeds shall
be applied in t1e order provided for in Section 2. ‘

In the evint of a total taking, destruction, oz 17ss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumerit, whether or not then due, with the excess, if any, paid to
Borrower. !

In the ev:nt of a partial taking, destruction, or Joss 12-v=iue of the Property in which :the fair market value of
the Property i1 imediately before the partial taking, destruction; 07 inss in value is equal to or greater than the amount
of the sums se :ured by this Security Instrument immediately befciewe partial taking, destruction, or loss in value,
unless Borrow ir and Lender otherwise agree in writing, the sums secy-=d by this Security Instrument shall be reduced
by the amount of the Miscellaneons Proceeds multiptied by the following fraction: (g) the total amount of the sums
secured immet iately before the partial taking, destruction, or loss in value aivided by (b) thé fair market value of the
Property immi diately before the partial taking, destruction, or loss invalue. Ay balance shall be paid to Borrower.

In the ev :nt of a partial taking, destruction, or loss in value of the Property iz which the fair market value of
the Property iinmediately before the partial taking, destruction, or loss in value is 1ess ‘uan' the amount of the sums
secured imme: liately before the partial taking, destruction, or loss in value, unless Boyiowér-aud Lender otherwise
agree in writin g, the Miscellaneous Proceeds shall be applied to the sums secured by this Sec rity Instrument whether
or not the sun s are then due, |

If the Prviperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpzusing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails ~0 respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds. .

Borrowe shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights unde:*this Security Instrument. Borrower can cure such a defanlt and, if accclcratio:n has occurred, reinstate
as provided 111 Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

judgment, pre:ludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
|

|
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rights under this Security Instrument. The proceeds of any award or claim for damages thatiare attributable to the
impairment of L ender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscel aneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided 1or in Section 2. |

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lcnqer to Borrower or any
Successor in Int 'rest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. L:nder shall not be required to commence proceedings apainst any Successor in Interest of Borrower
or to refuse to :xtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rason of any demand made by the original Borrawer or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, 1}ender's acceptance of
payments from hird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nel v 4 waiver of or preclude the exercise of any right or remedy. |

13. Joint 10 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's oblisatinns and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but ¢ oesziot <x=cute the Note (a "co-signer”): (a) is co-signing this Security Instmx:nent only to mortgage,
grant and conv:y the ce-sipuer's interest in the Property under the terms of this Security Instrument; (b) is not
personally oblijated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can a; ree to extend, wiodify, forbear or make any accommodations with regard to the terms of this Security
Instrament or t/ie Note without the co-signer's consent. !

Subject tc the provisions of Szction 18, any Successor in Interest of Borrower wh#n assumes Borrower's
obligations und :r this Security Instrumen in vriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits uniler this Security Instrument. Torrower shall not be released from Borrower's obligations and liability
under this Secu ity Instrument unless Lender ag-ees to such release in writing. The covenantsand agreements of this
Security Instru: nent shall bind (except as provided i Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowe: teus for services performed in conm::ction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but 1ot limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of exp: ess authority in this Security Instrument to chiarge a specific fee to Borrower shall not be construed
as a prohibitior on the charging of such fee. Lendermay not charge i that are expressly prohibited by this Security
Tnstrament or ty Applicable Law. :

If the Loz n is subject to a law which sets maximum loan charges, a7, thet law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any 5 ich loan charge shall be reduced by the amount necessary to redace the charge to the permitted limit;
and (b) any swns already collected from Borrower which exceeded permitted lirats will be refunded to Borrower.
Lender may chose to make this refund by reducing the principal owed under the Notc or by n?aking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment chrge (whether or not a prepayment charge is provided for under the Note). Borro ver's acceptance of
any such refun] made by direct payment to Borrower will constitute a waiver of any right of 'actiur Rorrower might
have arising o1 t of such overcharge. '

15. Noti es. All notices given by Borrower or Lender in connection with this Security Instrumer: must be in
writing. Any -iotice to Borrower in connection with this Security Instrument shall be deemeh to have veen given to
Borrower whe 1 mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. Tle notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a proc edure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that sy ecified procedure. There may be only one designated notice address under this Security Instrument
at any one tim::, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated 1erein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secu ity Instrument shall not be deemed to have been given to Lender until acmalily received by Lender.

!
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|
If any notice rquired by this Secusity Instrument is also required under Applicable Law, the Applicable Law
requirement wil | satisfy the corresponding requirement under this Security Instrument. :

16. Gove ming Law; Severability; Rules of Construction. This Security Instrament shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any Tequirements and limitations of Applicable Law. Applicable Law might
explicitly or inplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a rohibition against agreement by contract. In the event that any provision or: clause of this Security
Instrument or t1e Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or t 1¢ Note which can be given effect without the conflicting provision. »

As used i1 this Security Instrument: (4) words of the masculine gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and incliide the plural and vice
versa; and (c) *:e word "may” gives sole discretion without any obligation to take any HCﬁO#l.

17. Bori>wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsferof the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” 1neans =z legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transf rred ine bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of e by Borrower at a future date to a purchaser. |

If all or ¢ ny part of the Pioperty or any Interest in the Property is sold or transferred (or if Borrower is not a
matural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may re juire immediate paj/m-p*in full of all sums secured by this Security Instrument. However, this option
shall not be exreised by Lender if sach pxereise is prohibited by Applicable Law. ‘

If Lende: exercises this option, Leader shall give Borrower notice of acceleration. Th:e notice shall provide a
period of not Iss than 30 days from the date the' motice is given in accordance with Section 15 within which Borrower
must pay all s ms secured by this Security Instumren:. Tf Borrower fails to pay thiese sums prior to the expiration of
this period, Le nder may invoke any remedies perried by this Security Instrument without further notice or demand

|

on Borrower.

19. Bor ower's Right to Reinstate AFter Acceleretinn. If Borrower meets certain conditions, Borrower shall
have the Tight to have enforcement of this Security Instruinea® discontinued at any time pn’dr to the earliest of: (a)
five days befare sale of the Property pursuant to Section 22-¢{ #iis Security Tnstrument; (b) such other period as
Applicable La v might specify for the termination of Borrower's Tigitt 1a reinstate; or (c) entry of a judgment enforcing
this Security Jnostrument. Those conditions are that Borrower: (a) Tays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had orcurisd; (b) cures 4uy default of any other
covenants or ; greements; (c) pays all expenses incurred in enforcing this-Serarity Instrument, including, but not
limited to, reajonable attorneys' fees, property inspection and valuation fees, (nd other fees incurred for the purpose
of protecting 1 ender's interest in the Property and rights under this Security Instamont; and (d) takes such action as
Lender may :easonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, a1 d Borrower's obligation to pay the sums secured by this Security Instrumer.t, shall continue unchanged
unless as othe wise provided under Applicable Law. Lender may require that Borrower pay suc). reinstatement sums
and expenses n one or more of the following forms, as selected by Lender: (a) cash; (b) mouey order; (c) certified
check, bank ¢ ieck, treasurer's check or cashier's check, provided any such check is drawn upon ap inctitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds fransfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully etiective as if
110 acceleratio 1 had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sali: of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in 4 chimge in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Secu ity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, a:d Applicable Law. There also might be one or more changes of the Loan Ser:vicer unrelated to a sale
of the Note. 1F there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the nam: and address of the new Loan Servicer, the address to which payments should be made and any other

information F ESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
|

\ |
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wi | remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note pui chaser unless otherwise provided by the Note purchaser.

Neither Brrower nor Lender may commence, join, or be joined to any judicial action.(as either an individual
litigant or the m ember of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borr wer or Lender has notified the other party (with such notice givenin complianée with the requirements
of Section 15) 0f such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must clapse before certain action
can be taken, hat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an1 opportunity to cure given to Borrower pursuant to Section 22 and the noti#e of acceleration given
to Borrower prrsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ¢i v1i4 Section 20. |

21. Haz:-dess Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxi : o: hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kero: ene, Cthir flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials cont: ining asbeseez or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and laws « f the jurisdictior where the Property is located that relate to health, safety or environmental protection;
(c) “Environn ental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an ! Ervironmental Condition" means a condition that can cause, contribute to, or
otherwise trig/ e an Environmental Cleapm, |

Borrowe - shall not cause or permit ‘he presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to 1 elease any Hazardous SubstarCes, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythir g affecting the Property (a) thit 13 i1 violation of any Environmental Law, (b) which creates an
Environmenta Condition, or (¢) which, due to tc presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Progerty. The preceding two sentences: shall not apply to the
presence, use, or storage on the Property of small quartities-of Hazardous Substances that are generally recogmized
to be appropr ate to normal residential uses and to maivt=anace of the Property (including, but not limited to,
hazardous sub itances in consumer products). |

Borrower shall promptly give Lender written potice of (a) 2uv investigation, claim, demand, lawsuit or other
action by any :;overnmental or regulatory agency or private party invo) vizg the Property and a;ny Hazardous Substance
or Bavironme ital Law of which Borrower has actual knowledge, (b) any Pavizonmental Condition, including but not
limited to, an; spilling, leaking, discharge, release or threat of release uf-ary Hazardous Substance, and (c) any
condition cau: ed by the presence, use or release of a Hazardous Substance wiiie's adversely affects the value of the
Property. If llorrower learns, or is notified by any governmental or regulatory sutharity, or any private party, that
any removal «  other remediation of any Hazardous Substance affecting the Prope:ty iz necessary, Borrower shall
promply take all necessary remedia! actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. |

|

NON-L NIFORM COVENANTS. Borrower and Lender further covenant and agree as Fyllaws:

22. Accelerntion; Remedies. Lender shall give notice to Borrower prior to 'acceleraticz. following
Borrower's b reach of any covenant or agreement in this Security Instrument {but not pric:w to acceleration under
Section 18 ur less Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the de ‘ault must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may 1esult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Bt rrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument v ithout further demand and may foreclose this Security Instrument by judléilnl proceeding. Lender

|
Borrower Init nls: ; EI S |

ILLINOIS—Sing e Famlily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic €JRmrmE 800-649-1362
Form 3014 1/ Page 11 of 14 www,doemagic.com




1301, tesn

0608642040 Page: 12 of 21

UNOFFICIAL COPY

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this $ection 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. '

23, Relea:e. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Bo1rower shall pay any recordation costs. Lender may charge Borrower fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging tof the fee is permitted

under Applicabl: Law. |

24. Waivi r of Homestead. Inaccordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by vi tue of the Illinois homestead exemption laws. '

25. Place:nent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cover e required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrcivi=4n connection with the collaterul. Borrower may later cancel any insurance purchased by Lender,
but only after p wviding Lender with evidence that Borrower Das obtained insurance as required by Borrower's and
Lender's agreer 1ent. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, . ncludicy ‘aterest and any other charges Lender may impose in connection with the placement of the

insurance, until the effecive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bo1 rower's total nutstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Bc rrower may bedole to obtain on its own.
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Instrument and ia any Rider executed by Borrower and recorded with it.

Y/

SBERI HAYJEN/ / “Borrower

i

(Seal)
-Borrower

(Seal)
-Borrower

Witness:

BRANDY JENS

ontained in this Security

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Witness:

-Borrower

|
|
|
1
1
|
|
|
|
!
4
|
|
|
|
!
|
I
|
|
l
|
1
\
|
|
|
\
4
!
I
!
|
l
1
1
1
!
|
|
|
|
1
|
t
r
l
|
|
l
|
!
!
!
l
I
|
|
|

ILLINOIS~Singl 2 Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/C1 Paga 13 of 14

DocMagic €Foums 800-649-1362

!
[
I
!
!
l
l

www. docmagic. com




0608642040 Page: 14 of 21 T

STREET ADDRESS: 732 ppMQLElE !. g I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17 -16-402-051-1003 < |1

LEGAL DESCRIPT] ON:

PARCEL ONE: UNI"' 103 AND P-4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCN ELEMENTS IN PRINTERS ROW LOFTS CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED SEPTEMBER 4, 2003 AS DOCUMENT NO. 0324710124, AS AMENDED FROM TIME
TO TIME, IN SECT'ION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO: THE EXCLUSIVE RIGHT TO THE USE OF LIMITED COMMON ELEMENT KNOWN AS STORAGE
LOCKER S-103 AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION, AFORESAID.

CLEGALD
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State of Illinois
County of COUK

The foregaing instrument was acknowledged before me this

by srquI I'AYDEN, BRANDY JENSEN

st

«OFFICIAL SEAL”
e ® SWAYNE COLUNS
BT MMISSION EXPRES 08/29/06B

BaadAsssbisl rewyeyy

4
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MIN: 1003158-0000000413-6 Loan Number:' 1181235586

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street ./aumah
- Rate Caps) |
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THIS ADJUSTABLE RATE RIDER is made this 9 th dayof MARCH, 20 06 ,
and is ince rporated into and shall be deemed to amend and supplement the Mortgage, :Deed of Trust, or
Security D :ed (the "Security Insorument") of the same date given by the undersigned ("Borrower") to secure
Borrower' : Adjustable Rate Note (the "Note") to MILLENNIUM FINANCIAL .
CORPOIATION, AN ILLINOIS CORPORATION |
("Lender” i the same date and covering the propetty described in the Security Instmn#nt and located at:

732 5 FINANCIAL PLACE #103, CHICAGO, ILLINOIS ‘60605
|
[Property Address] [

g
THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVEREST RATE Aii) THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AN OUNT BORROWER’S INTERESTRATE CAN CHANGE AT ANY ONE TIME AND
{

THE MAXIMUM RATE BORROWER MUST PAY.
\

ADDITIONAL COVENANTS., “ir avdition to the covenants and agreements made in the Security
Instrumen:, Borrower and Lender further covz oant and agree as follows: i

A. INEREST RATE AND MONTHLY PAYMENT CHANGES E
The: Note provides for an initial interest rate o 8.400 %. The Note provides for changes
|

in the inte rest rate and the monthly payments, as follow::
1

1

4. INTEREST RATE AND MONTHLY PAYMENT CAANGES
(A) Change Dates

|
Th: interest rate ] will pay may change on the 1st  day of BPRIL, 2008 ,
and on thit day every 6th  month thereafter. Each date on which my rieiest tate could change is called
a "Chang.: Date." : : o 7/ :
(B) ‘The Index : : |

Be;inning with the first Change Date, my interest rate will be based on an Im‘ex.j The "Index" is the
average c f interbank offered rates for six month U.S. dollar-denominated deposits i ihe London market
("LIBOR ", as published in The Wall Street Journal. The most recent Index figure availabl=as of the first
business (lay of the month immediately preceding the month in which the Change Date 1occv:s ‘s called the

"Current ndex." [
If he Index is no longer available, the Note Holder will choose a new index, that is bese upon

comparat le information. The Note Holder will give me notice of this choice.

|
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Borrower Initinls: S’ AZ %W
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(C) Calculation of Changes |
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX ANII 400/1000 ‘ percentage points 6,400 %) to the Current
Index. Thi: Note Holder will then round the result of this addition to thie nearest one-eighth of one
percentage |ioint (0,125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my pew int :rest rate until the next Change Date. |
The 1Mote Holder will then determine the amount of the monthly payment that would be sufficient to
repay the uipaid principal that I am expected to owe at the Change Date in full on the M#turity Date at my
siew interes: ate in substantially equal payments. The result of this calculation will be the new amount of
my monthl'’ payment. |
(D) Limits on Interest Rate Changes 1
The iperest tate 1 am required to pay at the first Change Date will not be preater than
11. :05 ) % or less than 6.400 %. Thereafter, my interest rate will never be increased
or decrease d ot 7y single Change Date by more than ONE AND 0 00/1000
percentage points ( 1.000 %) from the rate of interest
I have bee1 paying ivi (¢ preceding 6 months. My interest rate will never be greater than

14 400 %. ;

(E) Effective Date of Chinges :
My new interest rate will becotuc effective on each Change Date. 1 will pay the amount of my new

monthly p: yment beginning on the fiust monthly payment date after the Change Date until the amount of my
monthly piiyment changes again. !
(F)  Notice of Changes |
The Note Holder will deliver or mail to e a notice of any changes in my interest rate and the amount
of my mon thly payment before the effective date of (ny change. The notice will include information required
by law to e given to me and also the title and telephuré yumber of a person who will answer any question

I may hav:: regarding the notice. :

B. TRANSFER OF THE PROPERTY OR A BENECIAL INTEREST IN bDRROWER

Uni form Covenant 18 of the Security Instrument is ame22.d to read as follows:
|

Transfer of the Property or a Beneficial Interest in Borrov. e~ As used ir this Section
18, “Interest in the Property" means any legal or beneficial interest iz tu Property, including,
but not limited to, those beneficial interests transferred in a bond for de<c, contract for deed,
ins allment sales contract or escrow agreement, the intent of which is the trensfer of title by
Bo: Tower at a future date to a purchaser. '

If all or any part of the Property or any Interest in the Property is sold or transf2red (or
if T.orrower is not a natural person and a beneficial interest in Borrower is sold or trzasferred)
without Lender's prior written consent, Lender may require immediate payment in full riall
su13s secured by this Security Instrument. However, this option shall not be exercised 1y
Le der if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
opiion if: (a) Borrower causes to be submitted to Lender information required by Lender to
ev: Juate the intended transferee as if a new loan were being made to the transferee; and (b)
Leder reasonably determines that Lender's security will not be impaired Eby the loan

i

' |
|
Borrower Initials: /I;/ 47\//5 |
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|
assun ption and that the risk of 4 breach of any covenant or agreement in this Security
Instrc ment is acceptable to Lender. :

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to siga an assumption agreement that is acceptable to Lender and that obligates the transferee

; to ke p all the promises and agreements made in the Note and in this Security Itnstrument.
Borrc wer will continue to be obligated under the Note and this Security Instrument unless
Lend :r releases Borrower in writing. |

If Lender exerciscs the option to require immediate payment in full, Lender shall give
Borr wer notice of acceleration. The notice shall provide a period of not less than 30 days
frori the date the notice is given in accordance with Section 15 within which Borrower must
pay ¢ 11 sums secured by this Security Instrument. If Borrower fails to puy these sums prior to
the expiraiion of this period, Lender may invoke any remedies permitted by this Security
Instr imep* wizhout further notice or demand on Borrower. !

|
BY “IGNING B£I.OW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. :
I
|

’ 4/ /
,g/é'-— N{ % o &0ty i’\'

|
|
|
. (Seal)
SHRRI IAYDE -Borrower BRANDY JENSE { -Borrower
|
é&[ |
|
i
l
[
(Seal) / x (Seal)
-Borrower ! -Borrower
|
|
I
|
1
(Seal) O | (Seal)
-Borrower : -Borrower
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CONDOMINIUM RIDER |

|
THIS  JONDOMINIUM RIDER is made this 9th day of MARCH, 2006 )
and is incc rporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ded (the “Security Instrument”) of the same date given by the undersigned (f'he "Borrower") to
secure Bor ower's Note to MILLENNIUM FINANCIAL CORPORATION, AN

ILLINOLS CORPORATION |
(the "Lendi") of the same date and covering the Property described in the Security Instrument and located at:
!

732”8 FINANCIAL PLACE #103, CHICAGO, ILLINOIS : 60605
[Property Address] |
|
The Proptrty includes 2 unit in, together with an undivided interest in the common elements of, a

condomini um project knovn as: |

|
SRINTERS ROW CONDOMINIUMS |
[Nume of Condominium Project] |

. |
(the "Con lominium Project”). If the owners association or other entity which acts for the Condominium
Project (t1e "Owners Association”) hoids {'tle to property for-the bedefit or use of its-members or

sharehold: rs, the Property also includes Borrowar's interest in the Owners Association and the uses, proceeds

and benef ts of Borrower's interest. - |
\

CONDOMINIUM COVENANTS. In addition 0.t)% covenants and agreements thade in the Security
l

Instrumer t, Borrower and Lender further covenant and uoree as follows: '

A. Sondominium Obligations. Borrower shall peiform all of Borrower's ol‘aligatinns under the
Condomi: dum Project's Constituent Documents. The "Copstitnent Docements” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-saws; {iii) code of regulations; and (iv)
other equ valent documents. Borrower shall promptly pay, when due, 7! ilues and alksessments imposed
pursuant ‘o the Constituent Documents. |

. 4
B. Property Insurance. So long as the Owners Association maintains, witu a generally accepted
insurance carrier, 2 "master” or "blanket" policy onthe Condominium Project which is sutisioctory to Lender

and whic 1 provides insurance coverage in the amounts (including deductible levels), Jor'thé neriods, and

against lo ss by fire, hazards included within the term "extended coverage, " and any other: haze2d7, including,
but not 1i nited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendur waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premitun installaeats for
property insurance on the Property; and (ii) Borrower's obligation under Section 3 tb maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Orvners Association policy. ;
Wha: Lender requires as a condition of this waiver can change during the term of the loan.
|
|

Borrower Initials: ;77# §7\«{ !
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Borrow er shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the mast:r or blanket policy. : |

In the ¢ vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to th: Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assi;;ned and shall be paid to Lender for application to the sums secured by the Se;curity Instrument,

whether or not then due, with the excess, if any, paid to Borrower. |

C. Pblic Liability Insurance. Borrower shall take such actions as may be re!asonable to insure
that the Ov ners Association maintains a public liability insurance policy acceptable in form, amount, and
|

extent of civerage to Lender.
|

D. “Cendemnation. The proceeds of any award or claim for damages, dircct} or consequential,
payable to 2orrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the nzar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned a1 d shall e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument s riovided in Section 11. 1
f

E. Lender's Pricy Consent. Borrower shall not, except after notice to Lender'and with Lender's
prior writt:n consent, either pariticn or subdivide the Property or consent to: (i) the abandonment or
terminatior of the Condominium Froject. except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provagior of the Constituent Documents if the provision is for the express
benefit of .ender; (iii) termination of protessit nzl management and assumption of self-management of the
Owners As sociation; or (iv) any action which wouid have the effect of rendering the public: Liability insurance
coverage naintained by the Owners Association uriccentable to Lender. |

i

F. Femedies. If Borrower does not pay condomizgum dues and assessments when due, then Lender
may pay tl em. Any amounts disbursed by Lender under th:s paragraph F shall become additional debt of
Borrower ¢ ccured by the Security Instrument. Uness Borrowerap Lender agree to other terms of payment,
these amon nts shall bear interest from the date of disbursement at e Note rate and shaill be payable, with
interest, ujion notice from Lender to Borrower requesting payment.
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BY SI(;NING BELOW, Borrower accepts and agrees 0 the terms and covenants: contained

Condomini'im Rider.

Y
!-%?I HAYDE

(Seal
-Borrowe)r

(Seal)
-Borrower

(Seal)
<Rorrower
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in this
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1

ﬂ%%:/ (Seal)

BRANDY J1

INSEY T -Borrower

(Sead)

-Borrower

(Seal)

-Borrower
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