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MORTGAGE
DEFINITION:3

Words used in nultiple sections of this dicun ent are defined below and other words are defined in Sections 3, 11,
13, 18,20 and :!1. Certain rules regardingthe-ucage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documenc~vhich is dated MARCH 8, 2006 , together
with all Riders 0 this document.

(B) "Borrow«r"is ERIC G. MUELLER, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is TOWNSTONE FINANCIAL, INC

Lenderisa All TLLINOIS CORPORATION
and existing un Jer the laws of ILLINOIS
Lender's addreisis 1141 W RANDOLPH, CHICAGO, ILLINOIS €064Q7

organized

Lender is the mr ortgagee under this Security Instrument,

(D) "Note" m2ans the promissory note signed by Borrower and dated MARCH 8, 2006

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-FOUR THOUSAMNSAND
00/100 : Dollars (U.S. $284,000.CF0 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2036 . '

(E) "Propert;" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" m eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and zll sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed »y Borrower [check box as applicable]:

D Adjusiable Rate Rider [2] Condominium Rider D Second Home Rider
_ '] Balloon Rider (] Planned Unit Development Rider L] Other(s) [specify]
[] 14F mily Rider ] Biweekly Payment Rider
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(H) "Applicakle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative riles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(D "Commu ity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are impose ! on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar papes instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape s) as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow_tems" means those items that are described in Section 3.

(L) "Misceitancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (oth i than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, 1he Pioperty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemration; wr-(1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance’ mzans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" mear.s the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any arr ounts under Section. 2-of this Security Instrument.

(O) "RESPA' means the Real Esizt¢ Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Reg ilation X (24 C.F.R. Part.3509), as they might be amended from time to time, or any additional or
successor legis ation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refer; to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"

even if the Loa) does not qualify as a "federally rci2ied mortgage loan" under RESPA.

(P) "Successcr in Interest of Borrower" means ar.y pazsy. that has taken title to the Property, whether or not that
party has assun ed Borrower's obligations under the No‘e and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment o: tae-Loan, and all renewals, extensions and
modifications cf the Note; and (ii) the performance of Borrower's covenziits and agreements under this Security
Instrument and he Note. For this purpose, Borrower does hereby mortgage, grantand convey to Lender and Lender's
successors and 1ssigns the following described property located in the

COUNTY of COOK

[ "ype of Recording Jurisdiction] [Name of Reccrding-Turisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOY AS EXHIBIT "A".
A P.N.: 1.1-33-423-048-1265

which currently has the address of 1660 N LASALLE STREET # 2402

|Street]
CHICAGO , Mlinois 60614  ("Property Address"):
[City] [Zip Code]
ILLINOIS--Single =amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @Fermns 800-649-1362
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TOGETH iR WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ind fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this ! iecurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbr inces of record.

THIS SEC JRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatior s by jurisdiction to constitute a uniform security instrument covering real property.

UNIFGHRZ COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymcnt.oi Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due tle priosipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due unc.er the voie, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Sezuiity Instrument shall be made in U.S. currency. However, if any check or other
instrument rece ved by Lender s rayment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all sv5sequent payments due under the Note and this Security Instrument be made in
one or more of (1¢ following forms, 2z'sciected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's chec < or cashier's check, provired any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity:.or (d) Electronic Funds Transfer.

Payments are deemed received by Lender-when received at the location designated in the Note or at such other
location as may be designated by Lender in accordaice with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial p2yments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficiert to oring the Loan current, without waiver of any rights
hereunder or p ejudice to its rights to refuse such paymert or partial payments in the future, but Lender is not
obligated to apy ty such payments at the time such payments ar( accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unappiied frads. Lender may hold such unapplied funds
until Borrower nakes payment to bring the Loan current. If Borrower dees not do so within a reasonable period of
time, Lender s} all either apply such funds or return them to Borrower. If ziovapplied earlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior #5 foreclosure. No offset or claim
which Borrowe : might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agréements secured by this Security
Instrument. .

2. Appl cation of Payments or Proceeds. Except as otherwise described in thic Section 2, all payments
accepted and ar plied by Lender shall be applied in the following order of priority: (a) interest du: under the Note;
(b) principal duz under the Note; (c) amounts due under Section 3. Such payments shall be appiies 127each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to lat¢ cliarges, second
to any other arr ounts due under this Security Instrument, and then to reduce the principal balance of e iNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay iy late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tt e Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis's after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ary late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any appli zation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extenc or postpone the due date, or change the amount, of the Periodic Payments.

3. Funcs for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments ani| other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) le isehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Len ler under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liex. of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are :alled "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments sha | be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Sect on. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pa the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any o - all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall »ay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tim¢-period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purj:oses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and ¢ greement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrewerfails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount-ad Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waivzr 2¢ to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon suich revocatior:, Forrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectiin 3.

Lender m:y, at any time, collect-urs hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spec fied under RESPA, and (b) nct to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due.on the basis of current data and reasonable estimates of expenditures
of future Escro v Items or otherwise in accordanes-with Applicable Law.

The Fund; shall be held in an institution whoss deposits are insured by a federal agency, instrumentality, or
entity (includin ; Lender, if Lender is an institution whose.deposits are so insured) or in any Federal Home Loan
Bank. Lender ¢hall apply the Funds to pay the Escrow Ii=ms 1o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funis, annually analyzing the escrow account, or verifying
the Escrow Iter1s, unless Lender pays Borrower interest on th¢ Frinds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicavle'{.aw requires interest to be paid on the Funds,
Lender shall no: be required to pay Borrower any interest or earnings‘or the Funds. Borrower and Lender can agree
in writing, hovever, that interest shall be paid on the Funds. Lender shallgive to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, i<uder shall account to Borrower for
the excess fund: in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall no ify Borrower as required by RESPA, and Borrower shall pay to Lender the 2mount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments...\f there is a deficiency of
Funds held in e icrow, as defined under RESPA, Lender shall notify Borrower as required by RES?A, and Borrower
shall pay to Ler der the amount necessary to make up the deficiency in accordance with RESPA, ot i<no more than
12 monthly pay ments. '

Upon pay nent in full of all sums secured by this Security Instrument, Lender shall promptly refund t~-Sorrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property waich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if an;’, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iteras, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Boirower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those prcceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rermns 800-649-1362
Form 3014 1/01 Page 4 of 12 www.docmagic.com

301444, mig

i b




re.

301455.mig

0608642035 Page: 5 of 16 )

UNOFFICIAL COPY

Lender may giv: Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall : atisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender m:y require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Propirty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insure:| against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuaiit to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance sh 1ll be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for-lood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinatioi: aii certification services and subsequent charges each time remappings or similar changes occur which
reasonably migl i« affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by thc Federal Emergency Management Agency in connection with the review of any flood zone
determination rosulting 1rirp an objection by Borrower.

If Borrow :r fails to m2ini2in any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optior and Borrower's e¥pense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contente'of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in ritect. Borrower acknowledges that the cost of the insurance coverage so
obtained might : ignificantly exceed the cosi.of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become ad<irgnal debt of Borrower secured by this Security Instrument. These
amounts shall bzar interest at the Note rate from tiie date of disbursement and shall be payable, with such interest,
upon notice fro n Lender to Borrower requesting pay ment.

All insurace policies required by Lender and rer.ewais of such policies shall be subject to Lender's right to
disapprove sucl policies, shall include a standard mortgage ¢larse, and shall name Lender as mortgagee and/or as an
additional loss ayee. Lender shall have the right to hold the jolicies and renewal certificates. If Lender requires,
Borrower shall sromptly give to Lender all receipts of paid premiums a+d renewal notices. If Borrower obtains any
form of insuran e coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inc ude a standard mortgage clause and shall name Lender as«nortgagee and/or as an additional loss
payee.

In the eve 1t of loss, Borrower shall give prompt notice to the insurance cartie: and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, sha'-be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's secnrity is not lessened.
During such re)air and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lerders.satisfaction,
provided that sich inspection shall be undertaken promptly. Lender may disburse proceeds for.<r<-repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless ar4greement
is made in writ ng or Applicable Law requires interest to be paid on such insurance proceeds, Lender siiall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lencer (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund

ILLINOIS--Single -amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Ferins 800-649-1362
Form 3014 1/01 Page 5 of 12 www.docmagic.com




.

1301466, mig

0608642035 Page: 6 of 16

UNOFFICIAL COPY

of unearned pre niums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable tc the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to fay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residei ce for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall no: be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Prese:vation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or imp: ir the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is res ding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating ordecreasing in value due to its condition. Unless it is determined pursuant to Section $ that repair or
restoration is nt-cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or £amage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, beirewer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for su-h purposss:, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prog ess paymeats as.the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restre the Proper(y. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make 12250%.able entries upon and inspections of the Property. If it has reasonable cause,
Lender may ins sect the interior of the impravements on the Property. Lender shall give Borrower notice at the time
of or prior to s1.ch an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. BEor.ewer shall be in default if, during the Loan application process,
Borrower or an'’ persons or entities acting at the dirzction of Borrower or with Borrower's knowledge or consent gave
materially false misleading, or inaccurate informat.on or-statements to Lender (or failed to provide Lender with
material inform ation) in connection with the Loan. ‘Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protcction of Lender's Interest in the Property ¢nd Rights Under this Security Instrument. If (a)
Borrower fails o perform the covenants and agreements contained i1 this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proc :eding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority c ver this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then _ender may do and pay for whatever is reasonable or appropriai.t» protect Lender's interest in the
Property and ri 3hts under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing an 1/or repairing the Property. Lender's actions can include, but are not li'nited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court;.:nd (c) paying reasonable
attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrumen, inc uding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enterirg ie. Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliniizets building or
other code violi tions or dangerous conditions, and have utilities turned on or off. Although Lender miy taice action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs 1.0 liability for not taking any or all actions authorized under this Section 9.

Any amot nts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrwnent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with s ich interest, upon notice from Lender to Borrower requesting payment.

If this Seurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acqu:res fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writi1g.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the p emiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance cove: age required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in ef ect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance cover ige is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that w :re due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any

interest or earniiigs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availahle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insur ince. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak. .separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requir:ineui-for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providir g to1 cach termination or until termination is required by Applicable Law. Nothing in this Section

10 affects Borrc wer s voligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbarses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dos¢ s not repay the oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their-total risk on all such insurance in force from time to time, and may enter into
agreements witl. other parties that si:aie'or modify their risk, or reduce losses. These agreements are on terms and
conditions that ire satisfactory to the morgag? insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insuzer t2-make payments using any source of funds that the mortgage insurer
may have avail: ble (which may include funds-<btained from Mortgage Insurance premiums).

As a resul: of these agreements, Lender, aiy rarchaser of the Note, another insurer, any reinsurer, any other
entity, or any af filiate of any of the foregoing, may receive{directly or indirectly) amounts that derive from (or might
be characterizec as) a portion of Borrower's payments fo: Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agr:erent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiumsp2id. to the insurer, the arrangement is often termed
"captive reinswiance.” Further:

(a) Any iuch agreements will not affect the amounts that Forrower has agreed to pay for Mortgage
Insurance, or :iny other terms of the Loan. Such agreements will not i.crease the amount Borrower will owe
for Mortgage I nsurance, and they will not entitle Borrower to any refund.

(b) Any :;uch agreements will not affect the rights Borrower has - it :n:y - with respect to the Mortgage
Insurance und:r the Homeowners Protection Act of 1998 or any other law. Tkese rights may include the right
to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insu rance terminated automatically, and/or to receive a refund of any Mor{gage Insurance premiums
that were unezrned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are Hey~uy assigned to
and shall be pa:d to Lender.

If the Proj erty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o:th< f'roperty,
if the restoratioa or repair is economically feasible and Lender's security is not lessened. During such epair and
restoration per od, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to nspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires ir terest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's securi’y would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whther or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in tte order provided for in Section 2.
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In the ever t of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the s 1ms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the ever t of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imt 1ediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums seci.red by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrowes and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedi. tely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immed iately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveit of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immcditcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing <ne Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are tiei-due.

If the Prog erty Is aowidoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentenice) ¢ffers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 3) days after tlie uate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repzir of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" meu:s the third party that owes Borrower Miscellaneous Proceeds or the party
against whom E orrower has a right of actisn in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actiop.or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, coul¢ result in forfeiture of the Properry-or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower<zu cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action o1 proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under thi; Security Instrument. The proceeds of any avard or claim for damages that are attributable to the
impairment of I ender's interest in the Property are hereby ass’gn<d and shall be paid to Lender.

All Misce laneous Proceeds that are not applied to restoratica ¢. repair of the Property shall be applied in the
order provided for in Section 2.

12. Borr«wer Not Released; Forbearance By Lender Not a Waive:r. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumert grazited by Lender to Borrower or any
Successor in Inerest of Borrower shall not operate to release the liability of Borieveer or any Successors in Interest
of Borrower. Iender shall not be required to commence proceedings against any Suczessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums-secured by this Security
Instrument by r.:ason of any demand made by the original Borrower or any Successors in Titerest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende:'s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thaz 1%¢ amount then
due, shall not b: a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenuntoand agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but ioes not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and conv:y the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally oblijated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can a iree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or thie Note without the co-signer's consent. )

Subject tc the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations und::r this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits uncer this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Secu ity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrurient shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the surpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but nit limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of expr :ss authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition nn the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or b'* Applicable Law.

If the Loar. is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sun s already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may cho se to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. £ a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment ciia g2 (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund :nace by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of cuckovercharge.

15. Notic:s. Aliueiices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (5 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail. e tne Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shaii promptly notify Lender of Borrower's change of address. If Lender
specifies a proce dure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that spe cified procedure. There may he enly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be givep by delivering it or by mailing it by first class mail to Lender's
address stated h :rein unless Lender has designated another.2ddress by notice to Borrower. Any notice in connection
with this Securi'y Instrument shall not be deemed to ha'e been given to Lender until actually received by Lender.
If any notice r:quired by this Security Instrument is also/required under Applicable Law, the Applicable Law
requirement wil| satisfy the corresponding requirement under this-3ecurity Instrument.

16. Gove ning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locared. All rights and obligations contained in
this Security In: trument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or im>licitly allow the parties to agree by contract or it might b= silext, but such silence shall not be
construed as a | rohibition against agreement by contract. In the event that any srovision or clause of this Security
Instrument or tt e Note conflicts with Applicable Law, such conflict shall not affect-0th<r provisions of this Security
[nstrument or tt e Note which can be given effect without the conflicting provision.

As used i1 this Security Instrument: (a) words of the masculine gender shall mean'ar.d include corresponding
neuter words o1 words of the feminine gender; (b) words in the singular shall mean and inch'de the plural and vice
versa; and (c) tie word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ins(rzment.

18. Tran fer of the Property or a Beneficial Interest in Borrower. As used in this Section 12, "iaterest in
the Property” n eans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfe :red in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the rransfer of title by Borrower at a future date to a purchaser.

If all or ary part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person :nd a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may req sire immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exe rcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not les s than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sur1s secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrcwer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
"days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might spe:ify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrun ent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Ins rument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorieys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obl gation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise proviled under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in 6ne ez more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, trez surei's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by ¢ fedei2lagency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this -security s:sirument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. lowever, vz right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale «f Note; Chai.ge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with tt is Security Instrumer:) can be sold one or more times without prior notice to Borrower. A sale might
result in a chan;ie in the entity (knowz 75 the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs oti:er mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alco might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servizer, Borrower will be given written notice of the change which will
state the name ¢ nd address of the new Loan Servicér! the address to which payments should be made and any other
information RESPA requires in connection with a nctice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wi | remain with the Loan Servicer or be transferrzd to a successor Loan Servicer and are not assumed
by the Note puichaser unless otherwise provided by the Note jrurchaser.

Neither Borrower nor Lender may commence, join, or be joined:*o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions rursuant to this Security Instrument or that
alleges that the >ther party has breached any provision of, or any duty ower Uy reason of, this Security Instrument,
until such Borrc wer or Lender has notified the other party (with such notice g.ven 1i compliance with the requirements
of Section 15) ¢ f such alleged breach and afforded the other party hereto a reasoriable period after the giving of such
notice to take crrective action. If Applicable Law provides a time period which zus( elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an« opportunity to cure given to Borrower pursuant to Section 22 and the noice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to/ take corrective action
provisions of t is Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ar¢ tiese substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following sabstances:
gasoline, keros:ne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conta ning asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws o "the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigg :r an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to r¢ lease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythin, affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that .idversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, r storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropria e to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous subst inces in consumer products).

Borrower hall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any go vernmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environment ! Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any ; pilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cause«! by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Bo-tower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take al! necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Linder for an Environmental Cleanup.

NON-UINT-ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceliration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breaciiof 4y covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicaisle Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the detau'; (<) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cired: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration 2f the sums secured by this Security Instrument, foreclosure by judicial
proceeding anc! sale of the Propesty. ~'the notice shall further inform Borrower of the right to reinstate after
acceleration ard the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Bor'ower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, I ender at its option may require immediate payment in full of all sums secured by this Security
Instrument wit hout further demand and may yorcriose this Security Instrument by judicial proceeding. Lender
shall be entitle| to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and colits o1 title evidence.

23. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Bo:rower shall pay any recordation costs. Lender mzy charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services reudered and the charging of the fee is permitted
under Applicab e Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrorwver hereby releases and waives all rights
under and by v rtue of the Illinois homestead exemption laws.

25. Place ment of Collateral Protection Insurance. Unless Borrower piavides Lender with evidence of the
insurance cove: age required by Borrower's agreement with Lender, Lender may purcnase insurance at Borrower's
expense to prot «ct Lender's interests in Borrower's collateral. This insurance may, bu. need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower malce: or any claim that is made
against Borrow :r in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requircd by Borrower's and
Lender's agree:nent. If Lender purchases insurance for the collateral, Borrower will be responsitie <or the costs of
that insurance, ncluding interest and any other charges Lender may impose in connection with the piacerent of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boirower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance B¢ rrower may be able to obtain on its own.
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BY SIGN:NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and n any Rider executed by Borrower and recorded with it.

Cric @ww e )

ERIC G. MUELLER BY JUDY — TOW) -Borrower
DEANGELIS, ATTORNEY-IN-FAC

L~ (Seal) - (Seal)
-Borrower -Borrower
/XM (Seal) (Seal)
Rorrower -Borrower
Witness: » Witness:

{Space Below This Line For Acknowledgrrent)

State of Illinois
County of CCOK

o 2¢O C
The foreging instrument was acknowledged before me this
by/\ERIC G. MUELLER ,

: »OW\UAL SEAL" Signature of rsol) Taking Acknowledgment

COWINS Q/[
Title
(Seal) Serial Number, if any
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STREET ADDRESS IGGOMMAQFFICIAL CQJEZLLYZ

CITY: CHICAGC COUNTY: COOK
TAX NUMBER: 14--33-423-048-1265

LEGAL DESCRIPT] ON:

UNIT 2402 IN THH PARKVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL 1.STATE:

PARCEL 1:

LOT 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE EAST 74 FEET OF LOT 3 (EXCEPT THE SOUTH 50
1/2 FEET THEREQI!') AND THE EAST 74 FEET OF LOTS 4 AND S5 (EXCEPT THAT PART OF LOT 5
FALLING IN EUGE!IIE STREET) ALL IN GALE’S NORTH ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTHWEST 1/4 OI' THE SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINC:PAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN THE NORTH 113.62 FEET OF ORIGINAL LOT
1 IN WOOD AND L{''BERS SUBDIVISION OF SAID ORIGINAL LOT 1 IN GALE’'S NORTH ADDITION TO
CHICAGO AFORESA!'L,  IN COOK COUNTY, ILLINOIS

PARCEL 3:

LOTS 1 TO 9, BO'H TWCLUSIVE, (EXCEPT THAT PART LYING BETWEEN THE WEST LINE OF NORTH LA
SALLE STREET AN)) A LII'E' PRAWN THROUGH THE SOUTHWEST CORNER OF EUGENIE STREET AND NORTH
LA SALLE STREET AND THROUGE A POINT ON THE SOUTH LINE OF LOT 10, 14 FEET WEST OF THE
WEST LINE OF NORTH LA SALLE STREET), ALL IN BLOCK "B" IN THE COUNTY CLERK’S DIVISION OF
PORTIONS OF UNS JBDIVIDED LAND) ILYING BETWEEN THE EAST LINE OF GALE'S NORTH ADDITION TO
CHICAGO AFORESA(D AND THE WEST<LINZ OF NORTH CLARK STREET, ALL IN SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE TEIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 24558738, TOGETHER WI(H' THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS3

CLEGALD
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Loan Number: 601473228

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of MARCH, 2006 ,
and is incol porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dc¢ed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boriower's Note to  TOWNSTONE FINANCIAL, INC, AN ILLINOIS
CORPORZTION
(the "Lende :") of the same date and covering the Property described in the Security Instrument and located at:

1660 N. LASALLE STREET # 2402, CHICAGO, ILLINOIS 60614
[Property Address]

The Prope ty includes <-unit in, together with an undivided interest in the common elements of, a
condominit.m project known as;

TFea PARKVIEW CONDOMINIUM

{Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (th: "Owners Association") holds tif'e <o property for the benefit or use of its members or
shareholde s, the Property also includes Borrowe; 's interest in the Owners Association and the uses, proceeds
and benefit; of Borrower's interest.

CONI'OMINIUM COVENANTS. In addition to ins covenants and agreements made in the Security
Instrument Borrower and Lender further covenant and agree’as follows:

A. Condominium Obligations. Borrower shall perforin all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccuments” are the: (i) Declaration or
any other d ocument which creates the Condominium Project; (ii) by-laws;1ycode of regulations; and (iv)
other equi alent documents. Borrower shall promptly pay, when due, all duzs 2ud assessments imposed
pursuant tc the Constituent Documents.

B. Froperty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance ¢ arrier, a "master” or "blanket" policy on the Condominium Project which is satisfacioly to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
againstlos: by fire, hazards included within the term "extended coverage, " and any other hazards, ‘ncleding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property i1 surance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance « overage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Ow 1ers Association policy.

What _ender requires as a condition of this waiver can change during the term of the loan.

MULTISTA™'E CONDOMINIUM RIDER DocMagic €Fartns 300-649-1362
Single Fami y--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3

0608642035 Page: 14 of 16




0608642035 Page: 15 of 16

UNOFFICIAL COPY

Borrov er shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the mast:r or blanket policy.

In the ¢ vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assi;:ned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of cc verage to Lender.

D. "Cundemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Jiorrovrer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unic 67 of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be'paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security In itrument as »cos+ided in Section 11,

E. L:nder's Prior Corsent. Borrower shall not, except after notice to Lender and with Lender's
prior writttn consent, either paruticn or subdivide the Property or consent to: (i) the abandonment or
terminatior; of the Condominium Project, except for abandonment or termination required by law in the case
of substant al destruction by fire or oher casualty or in the case of a taking by condemnation or eminent
domain; (ii any amendment to any provis.on of the Constituent Documents if the provision is for the express
benefit of 1.ender; (iii) termination of profescigral management and assumption of self-management of the
Owners As ociation; or (iv) any action which would have the effect of rendering the public liability insurance
coverage n aintained by the Owners Association un'icceptable to Lender.

F. Femedies. If Borrower does not pay condomuriur: dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this prragraph F shall become additional debt of
Borrower s :cured by the Security Instrument. Unless Borrower ziad/Lender agree to other terms of payment,
these amou nts shall bear interest from the date of disbursement ai the Nate rate and shall be payable, with
interest, up on notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomini im Rider.

/\/(:f/ )g MQQQ(&%D d@i QQW (Seal)
* \ SpAt A~

ERIC G MUELLER BY -Borrowe -Borrower
JUDY DLANGELIS,
ATTORNLY-IN-FACT

£ (Seal) (Seal)
-Borrower -Borrower

— (Seal) (Seal)

-Borrower -Borrower
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