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DEFINITIC NS

Words user. in multiple sections of this documett are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also providid in Section 16.

\
(A) "Secur: ty Instrument" means this document, which is dated February 22, 2006 , / Q ‘
together wi h all Riders to this document.
(B) "Borro wer" is JAWIER CHAGOYA and MARIA CHAGOYA, husband and Wife as
Tenants in Common

Borrower i; the mortgagor under this Security Instrument.
(C) "Lend-x" is Argent Mortgage Company, LLC

Lenderis¢ Limited Liability Company
organized :ind existing under the laws of Delaware
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Lender's address is 3 Park Plaza - 10th Floor Irvine, CA 92614

Lender is th : mortgagee under this Security Instrument.

(D) "Note" neans the promissory note signed by Borrower and dated February 22, 2006

The Note st:ites that Borrower owes Lender one hundred forty-one thousand three

hundred ind 00/100 Dollars
(U.S.$141,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments a1 d to pay the debt in full not later than March 1, 2036

(E) "Prope1 ty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan"neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tlw'Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider.:" rcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t» becxicuted by Borrower [check box as applicable]:

x] Adjustable Rate Rider (] Condominium Rider L] Second Home Rider
[ Balloon Rider || Planned Unit Development Rider [ 14 Family Rider
[] VA Rider L] Riweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contrsiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis (that have the effect of law) as well as all applicable final,
non-appeal: ble judicial opinions.

() "Comm unity Association Dues, Fees, and Asszssuents" means all dues, fees, assessments and other
charges thit are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ¢f funds, other than a transaction originated by
check, drait, or similar paper instrument, which is initiated «biough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 0. 2uthorize a financial institution to debit
or credit a1 account. Such term includes, but is not limited to, poiat-6f-sale transfers, automated teller
machine tiansactions, transfers initiated by telephone, wire transfers,” and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in. Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or :nv part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiciis-as to, the
value and/« r condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or de{ault on,
the Loan.

(N) "Perio lic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESI’A" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implement ng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or ary additional or successor legislation or regulation that governs the same subject matter. As used
in this Sec irity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Succes! or in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFEF OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatior s of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Mumber: 06-26-353-054-0000 which currently has the address of
2113 FALMOUTH COURT [Street]
STREAMWCOD [Cityl, IMinois 60107 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.-All replacements and
additions s1all also be covered by this Security Instrument. All of the foregoing is'refe.red to in this
Security In trument as the "Property."

BORF.OWER COVENANTS that Borrower is lawfully seised of the estate hereby convéved and has
the right tc mortgage, grant and convey the Property and that the Property is unencumbered, exceat for
encumbran:es of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants 'vith limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower thall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymen: charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant tc Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under ‘he Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ager cy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other 1ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the L an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i1-te future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I “eazii, Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on *nappri<a funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan ctrrent. il Zoirower does not do so within a reasonable period of time, Lender shall either apply
such funds »r return tiein ¥+ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal b.lance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc-against Lender shall relieve Borrower from making payments due under
the Note ard this Security Instrezieat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or- Proceeds. Except as otherwise described in this Section 2, all
payments a:cepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under he Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be ap>lied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to rediice the principal balance of the Note.

If Leider receives a payment from Borrower for o A¢linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m~y ‘e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiiig, T.ender may apply any payment received
from Borrc wer to the repayment of the Periodic Payments if, and toine'extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Perio lic Payments, such excess may be applied to any late charges cue’ Voluntary prepayments shall
be applied irst to any prepayment charges and then as described in the Note.

Any ¢pplication of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note st all not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due
under the !ote, until the Note is paid in full, a sum (the "Funds") to provide for payment ot «nounts due
for: (a) taxes and assessments and other items which can attain priority over this Security irstrament as a
lien or enc imbrance on the Property; (b) leasehold payments or ground rents on the Property,“ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance jremiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Associationt Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessment; shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid unler this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower't obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation :0 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requites,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covena 1t and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in ‘iection 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fzils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoun's, that are then required under this Section 3.

Lendemay, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Faids at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require undci, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable :stuziatcs, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘oe-held in an institution whose deposits are insured by a federal agency,
instrumenta ity, or entity (iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ender shall apply the Funds to pay the Escrow Items no later than the time
specified ur der RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing tl e escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and .\pplicable Law permits Lender.to make such a charge. Unless an agreement is made in writing
or Applicat le Law requires interest to be-peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Rzrrower, without charge, an annual accounting of the
Funds as re juired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined 1 nder RESPA, Lender shall notify Borrower as ieguirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than
twelve mor thly payments. If there is a deficiency of Funds held i e:crow, as defined under RESPA,
Lender shal notify Borrower as required by RESPA, and Borrower s'ail pay to Lender the amount
necessary t) make up the deficiency in accordance with RESPA, but in.ro more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrowe;' any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, 7nd impositions
attributable to the Property which can attain priority over this Security Instrument, leasebsld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris;if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Séciion 3.

Borrover shall promptly discharge any lien which has priority over this Security Instrumest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, »ut only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defe 1ds against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conclud:d; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to 'his Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can : ttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting se -vice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propert’ insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insura ice shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requ ires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to divapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatia, <ertification and tracking services; or (b) a one-time charge for flood zone determination
and certification” séryices and subsequent charges each time remappings or similar changes occur which
reasonably might arfeci such determination or certification. Borrower shall also be responsible for the
payment of any fees jripesed by the Federal Emergency Management Agency in connection with the
review of a1y flood zone'deiermination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, it Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular t/pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicaisi-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-crverage so obtained might significantly exceed the cost of
insurance t1at Borrower could have obtained. Any ~:uounts disbursed by Lender under this Section 5 shall
become ade.itional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall oe payable, with such interest, upon notice from
Lender to Liorrower requesting payment.

All irsurance policies required by Lender and renewais 51 zuch policies shall be subject to Lender's
right to di:approve such policies, shall include a standard mor.gzge clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the rign: to hold the policies and renewal
certificates If Lender requires, Borrower shall promptly give to Lender 2ii receipts of paid premiums and
renewal nctices. If Borrower obtains any form of insurance coverage, not ctherwise required by Lender,
for damag: to, or destruction of, the Property, such policy shall include a“stzadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly fcasible and
Lender's s::curity is not lessened. During such repair and restoration period, Lender shall have ih< right to
hold such .nsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progres: payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower ;hall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restora:ion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds saall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bor ower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rilated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance c: rrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othzr of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) 1nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofihe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amiovsws unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence w ithii 65 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise ¢ grees in wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstanc es exist whicl: aze beyond Borrower's control.

7. Pruservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, dimage or impair the”P.operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ‘s residing in the Property, Borrower shall maintain the Property in
order to pravent the Property from aetericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic-or restoration is not economically feasible, Borrower shall
promptly 1epair the Property if damaged-to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be re: ponsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. 1.ender may disburse proceeds for the repair. ard restoration in a single payment or in a series of
progress p:yments as the work is completed. If the insuranze.or condemnation proceeds are not sufficient
to repair o restore the Property, Borrower is not relieved of Gorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s orthe Property. Lender shall give
Borrower 1 otice at the time of or prior to such an interior inspection speci’yirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,”ding the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-<r statements to Lender
(or failed to provide Lender with material information) in connection with {ne _oan. Material
representations include, but are not limited to, representations concerning Borrower's oscugancy of the
Property a: Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrizaient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal >roceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforceme 1t of a lien which may attain priority over this Security Instrument or to enforce laws or
regulation: ), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumen , including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has¢ priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fies to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any cuty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amnounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemeit and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brovower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr¢es fo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower s.1all pav'the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortga te Insurarzo coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck-insurance and Borrower was required to make separately designated payments
toward the premiums fei Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage siibstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Ledder. If substantially equivalent Mortgage Insurance coverage is not
available, Liorrower shall continue to pay\to Lender the amount of the separately designated payments that
were due v/hen the insurance coverage scased to be in effect. Lender will accept, use and retain these
payments :s a non-refundable loss reserve~in lieu of Mortgage Insurance. Such loss reserve shali be
non-refund ible, notwithstanding the fact that-<h< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tie amount and for the period that Lender requires)
provided ty an insurer selected by Lender again Gesoimes available, is obtained, and Lender requires
separately «lesignated payments toward the premiums for'vZortgage Insurance. If Lender required Mortgage
Insurance : s a condition of making the Loan and Borrow<¢r was required to make separately designated
payments foward the premiums for Mortgage Insurance, Beircwer shall pay the premiums required to
maintain }Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender's
requiremer t for Mortgage Insurance ends in accordance with any writ‘ci-agreement between Borrower and
Lender prcviding for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providec in the Note.

Morty;age Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nor aparty to the Mortgage
Insurance.

Mort; ;age insurers evaluate their total risk on all such insurance in force froni tims-¢o time, and may
enter into :igreements with other parties that share or modify their risk, or reduce losses. T!iese agreements
are on terr1s and conditions that are satisfactory to the mortgage insurer and the other party (i parties) to
these agree ments. These agreements may require the mortgage insurer to make payments usipg 21y source
of funds t!at the mortgage insurer may have available (which may include funds obtained from Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other ¢ntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive froin (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange ‘or sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides tiat an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums Jaid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Ziny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) A1y such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage I nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclule the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage | nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of ¢ ny Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminatio.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suc.1 repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s o« tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs an¢ rzstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanenus Frovesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanenus Frocesis, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providiy for in Section 2.

In the: event of a total saking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds slall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tte Property immediately before/rhe partial taking, destruction, or loss in value is equal to or
greater thaa the amount of the sums secuved by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-amcunt of the sums secured immediately before the
partial tak ng, destruction, or loss in value divided“ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘'valu= of the Property in which the fair market
value of tte Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, dectruction, or loss in value, unless
Borrower : nd Lender otherwise agree in writing, the Miscellaneous ‘Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the: Property is abandoned by Borrower, or if, after notice by f<nder to Borrower that the
Opposing arty (as defined in the next sentence) offers to make an award toocitle a claim for damages,
Borrower :ails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect nd apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secuted by this Security Instrument, whether or not then due. "Opposing Party" riean, the third party
that owes 3orrower Miscellaneous Proceeds or the party against whom Borrower has a tighit-of action in
regard to ! Miscellaneous Proceeds.

Borrc wer shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender's jidgment, could result in forfeiture of the Property or other material impairment of Lznder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleratioa has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. liorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o : modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrowe) or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succes or in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationi of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o " any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inc uding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the: exercise of any right or remedy.

13. Jcint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees ‘hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs th s Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security In: trument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *i: s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any : ccominodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consert.

Subject to tiie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious urider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights @nu benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations anu liability under this Security Instrument unless Lender agrees to such release in
writing. Tlie covenants and (greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security In;trument, including, but not livited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expz=ss authority in this Security Instrument to charge a specific
fee to Borr ywer shall not be construed as a prohibifisz on the charging of such fee. Lender may not charge
fees that ar : expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximyv.m ‘oan charges, and that law is finally interpreted so
that the int:rest or other loan charges collected or to be Col'ected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘rsauced by the amount necessary to reduce the
charge to t/ie permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel. 17 a refund reduces principal, the
reduction ‘will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepaymen: charge is provided for under the Note). Borrower's acceptauce of any such refund made by
direct payr ient to Borrower will constitute a waiver of any right of action Borrewer might have arising out
of such ove rcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver<dwo Borrower's
notice addiess if sent by other means. Notice to any one Borrower shall constitute notice tcall Borrowers
unless Apjlicable Law expressly requires otherwise. The notice address shall be the Proprrty Address
unless Bor 'ower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify LenJer of Borrower's change of address. If Lender specifies a procedure for reporting Burrower's
change of iddress, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to I.ender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received b/ Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed b federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable _aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be si ent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event tt at any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such :onflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As us:d in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciion.

17. Porvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T -azisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici7u 1aterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrc ement, e 1ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari el the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid /a heneficial interest in Borrower is sold or transferred) without Lender's prior
written cor sent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this optici.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Ler der exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Trom the date the notice is given in accordance with Section 15
within whi:h Borrower must pay all suiis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peiind, Lender may invoke any remedies permitted by this
Security Intrument without further notice or deman-on Borrower.

19. Eorrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢ this Security Instrument discontinued at any time
prior to the: earliest of: (a) five days before sale of the Zroperty pursuant to Section 22 of this Security
Instrument. (b) such other period as Applicable Law might spebify for the termination of Borrower's right
to reinstat¢; or (c) entry of a judgment enforcing this Securitv Instrument. Those conditions are that
Borrower: [a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acc eleration had occurred; (b) cures any default of any other/covenants or agreements; (c) pays all
expenses it curred in enforcing this Security Instrument, including, bur-not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tte vurpose of protecting Lender's
interest in he Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument and Borrower's obligation to pay the sums secured by this Security Iisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected *y Lender: (a)
cash; (b) noney order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivinentality or
entity; or d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to rei astate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note ( ogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Piyments due under the Note and this Security Instrument and performs other mortgage loan
servicing ¢ bligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mo: e changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Forrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowe * will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neith¢ r Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual itigant or the member of a class) that arises from the other party's actions pursuant to this
Security In: trument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice give1 in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie L aw provides a time period which must elapse before certain action can be taken, that time
period will Ve-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-<iie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower [ ursuan: tC Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S«ction 20.

21. Fazardous Sub:tzices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or/na‘ardous substances, pollutants, or wastes by Environmental Law and the
following : ubstances: gasoline, Xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘eriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirc nmental Law" means federal lav/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretesion; (c) "Environmental Cleanup” includes any response
action, ren edial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, -ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, u:e; disposal, storage, or release of any Hazardous
Substances or threaten to release any Hazardous Substances, un/or in the Property. Borrower shall not do,
nor allow :inyone else to do, anything affecting the Property (a)tiiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, de tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiie-of the Property. The preceding
two senterces shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinal residential uses and to
maintenanc e of the Property (including, but not limited to, hazardous substances in vonsumer products).

Borrc wer shall promptly give Lender written notice of (a) any investigation, cla'm, (Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedpc;, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial astions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

lnma!s
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NON- JNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. A:celeration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice i3 given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on Hr before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inf>rm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma;* roquire immediate payment in full of all sums secured by this Security Instrument
without fuithei femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be en itled tu cal'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Hut not lim# ed <o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme of all sums secured by this Security Instrument, Lender shall release this
Security In trument. Borrower spwui pay any recordation costs. Lender may charge Borrower a fee for
releasing th s Security Instrument, bue only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apziicable Law.

24. V'aiver of Homestead. In accordaics with [llinois law, the Borrower hereby releases and waives

3

all rights ur der and by virtue of the Illinois hom.estead-exemption laws.
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BY S:GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security In: trument and in any Rider executed by Borrower and recorded with it.

Witnesses:
¥ Javiec Chagaya (Seal)
JAVIER CHAGOYA -Borrower
L, had Lar a /ZQCQ’ J C/( @ (Seal)
MARIA CHAGOYA -Borrower
_ = (Seal) (Seal)
Demower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE CF ILLINOIS, Countyss: Lt~

\ _[U\n(')’w'uQ ﬁ, éh‘h.e) a Notary

Public in and for said county and in said state, hereby certify that
L )
ﬁfm e Q\A_Ng,@zﬂ &wﬂ &MM»\A- CW;/A—

personal v'kinown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrume 1t,'arprared before me this day in person, and acknowledged that he/sheftheysigned
and deliverec’thz caid instrument as his/her@ree and voluntary act, for the uses and
purpose:, therein sstforth.

Given under my haind and official seal of this © L(&“Z_— /2‘”(‘”

My Com nission Expires:

S
w—tf[*z«(pmg/ Ny — 4/

OFFICIAL sEay
MICHAEL B BROWN

ry Public . Siate o
f fllinols
Mission Expires May 28, 2008

Nota
My (:om

MR SRR A
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of February , 2006 and is
incorpor: ted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securitv Ceed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe ") to secure Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage
Company, 1..C (the "Lender") of the same date and covering the property described in the
Security Instrurent and located at:

2113 FALMOUTH COURT, STREAMWOOD, IL 60107
[Property Address]

THE NOTE CONTAINS PF.UVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE.MQNTHLY PAYMENT. THE NOTE LIMITS THE
ANMOUNT THE BORROWER'Si#TEREST RATE CAN CHANGE AT ANY ONE
TIIAE AND THE MAXIMUM RAYTE FdE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior to'the covenants and agreements made in the
Security Instrument, Borrower and Lender furtricr'covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Not 2 provides for an initial interest rate of 9.100 %. The Note provides for changes in the
interest : ate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) hange Dates
The interest rate | will pay may change on the first day of March, 200¢ , and on that day every

sDixth month thereafter. Each date on which my interest rate could change is called a "Change
ate."

(B) “"he Index
Beginnir g with the first Change Date, my interest rate will be based on an Index. 7nz "Index" is
the avelage of interbank offered rates for six-month U.S. dollar-denominated depasits_in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Indz2.: ligure
available' as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon co mparable information. The Note Holder will give me notice of this choice.
|nitia|s$;@LM; h
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(C) t>alculation of Changes

Befc re each Change Date, the Note Holder will calculate my new interest rate by adding
six percentage points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of his addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note +iolder will then determine the amount of the monthly payment that would be sufficient
to repay ke 1'npaid principal that | am expected to owe at the Change Date in full on the
Maturity Ja'e ut.my new interest rate in substantially equal payments. The result of this
calculaticn wil' pe the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay #t the first Change Date will not be greater than 11.100%
or less than 9.100%. Thereafter, my inte-est rate will never be increased or decreased on any
single Change Date by more than One( 14'G0 %) from the rate of interest | have been paying for
the preceding six months. My interest rate viinever be greater than 15.100)% or less than
9.100)%.

(E) Effective Date of Changes
My new nterest rate will become effective on each Char.g= Date. | will pay the amount of my
new mor thly payment beginning on the first monthly pavr.erit date after the Change Date until
the amou nt of my monthly payment changes again.

(F) Notice of Changes
The Note Holder wili deliver or mail to me a notice of any changes in“my interest rate and the
amount «f my monthly payment before the effective date of any chang< The notice will include
information required by law to be given me and also the title and telephone-number of a person
who will iinswer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWE.R
Secticn 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in thi< Szction
18, " nterest in the Property" means any legal or beneficial interest in the Property, including,
but rot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
insta Iment sales contract or escrow agreement, the intent of which is the transfer of title by
Borr¢ wer at a future date to a purchaser.

A
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intender!” iransferee as if a new loan were being made to the transferee; and (b) Lender
reasonat iy determines that Lender's security will not be impaired by the loan assumption and
thaLt thg lisk-f a breach of any covenant or agreement in this Security Instrument is acceptable
to Lende .

To tte exteni permitted by Applicable Law, Lender may charge a reasonable fee as a
conditior to Lenders consent to the loan assumption. Lender may also require the transferee to
sign an «issumption egrzement that is acceptable to Lender and that obligates the transferee to
keep all the promises-and agreements made in the Note and in this Security Instrument.
Borrower will continue to bz oblinated under the Note and this Security Instrument unless Lender
releases Borrower in writing. ! Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the.netice is given in accordance with Section 15 within which
Borrowel must pay all sums securcd. oy this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this paricd; Lender may invoke any remedies permitted by this
Security Instrument without further notice’vr demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adju:;table Rate Rider.

\atT(\\i e ./7;’)(7 CEEY CL (Seal) - Md y‘,"'.?_ - /ACLC‘ AU (Seal)
Borrower JAVIER CHAGOYA Borrower MARIACHAGOYA ¢ O
(Seal) (Seal)
Borrower Borrower

Loan Niimber: 0094811437 - 9701
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22 nd day of
February, 2006 , and is incorporated into and shall be
deemed to-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeitt j-of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Argent bcrtgage Company, LLC

(the
"Lender") »f the same <ate-and covering the Property described in the Security Instrument and located at:
2117 FALMOUTH COURT, STREAMWOOD, IL 60107

[Property Address)
The Propeity includes, but is not limiied 45, a parcel of land improved with a dwelling, together with other
such parce's and certain common areas and facilities, as described inTHE 0AKS

(the "Declaration"). The Property is a part of a planned unit development known as
THE CAKS

[Name of Planned Unit Develspriznt]
(the "PUD"). The Property also includes Borrower's interest in fne-homeowners association or equivalent
entity owning or managing the common areas and facilities of the PU™ (ithe "Owners Association") and the
uses, bene ‘its and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements (nase in the Security Instrument,
Borrower .ind Lender further covenant and agree as follows:

A. TUD Obligations. Borrower shall perform all of Borrower's obligaticns under the PUD's
Constituert Documents. The "Constituent Documents" are the (i) Declaraion:.(ii) articles of
incorporat on, trust instrument or any equivalent document which creates the Owners / ssoriation; and (jii)
any by-lavss or other rules or regulations of the Owners Association. Borrower shall proriptly pay, when
due, all dves and assessments imposed pursuant to the Constituent Documents.

0024511437
MULTISTA "E PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 5750 1/01
Page 1 of 3 mitials: 5 Che JLLh
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B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which pro/ides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender w:ives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments  for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain propsity insurance coverage on the Property is deemed satisfied to the extent that the required
coverage it provided by the Owners Association policy.

What Lendercouires as a condition of this waiver can change during the term of the loan.

Borrcwer shali-give.Lender prompt notice of any lapse in required property insurance coverage
provided by the master ¢r Flanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to tke Property, or to ctmrasii areas and facilities of the PUD, any proceeds payable to Borrower are
hereby ass gned and shall be paid to.Lender. Lender shall apply the proceeds to the sums secured by the
Security Ir strument, whether or not then due, with the excess, if any, paid to Borrower.

C. Piblic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owneis Association maintains a public liability insurance policy acceptable in form, amount, and
extent of cyverage to Lender,

D. Condemnation. The proceeds of any swaid or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the comr mon areas and facilities of the PUD, or fo: ary.conveyance in lieu of condemnation, are hereby
assigned a1d shall be paid to Lender. Such proceeds sha't b applied by Lender to the sums secured by the
Security Ir strument as provided in Section 11.

E. L:nder's Prior Consent. Borrower shall not, exceyt .fter notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Propeity or.consent to: (i) the abandonment or
terminatio:1 of the PUD, except for abandonment or termination required hy law in the case of substantial
destructior. by fire or other casualty or in the case of a taking by cuirlemnation or eminent domain; (ii)
any amenc ment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of self:management of the Owners
Associatio1; or (iv) any action which would have the effect of rendering the public liability insurance
coverage riaintained by the Owners Association unacceptable to Lender.

F. R:medies. If Borrower does not pay PUD dues and assessments when due, ‘hen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionai dzat-of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pzyment, these
amounts saall bear interest from the date of disbursement at the Note rate and shall be payible, with
interest, u)on notice from Lender to Borrower requesting payment.

02/22/2006 4:39:58 PM

0094811437
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
A Nwmeve C f')t}\c;/\c,qy.q‘ (Seal) & /[ dyie ﬁ Zm’ aalc (Seal)
JAVIER-CHAGOYA Borower  MARIA CHAGOYA ¢ 2 -Borrower
f_ (Seal) (Seal)
-Borrower -Borrower
5edl) (Seal)
-Borrc wer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0094811437
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SCHEDULE A
ALTA Commitment
File No.: 84935

LEGAL DESCRIPTION

PARCEL 1: LOT 3 IN BLOCK 211, THE OAKS UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE NORTHWEST % OF
THE SOUTHWEST % JF SECTION 26, PART OF THE NORTHEAST " OF THE SOUTHEAST % OF SECTION 27, ALL IN
TOWNSHIP 41 NORT!1, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ACCORDING TO THE PLAT THEREOF RECORDED APRIL 19, 1966 AS DOCUMENT NO. 19801128, IN COOK COUNTY,
ILLINOIS

PARCEL 2: EASEMED} T FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN
THE DECLARATIOM RECORDED AS DOCUMENT NO. 19821584, AS AMENDED IN COOK COUNTY, ILLINOIS

Ol 27353 -0SWU - 0000

Issuing Agent

Citywide Title Corporation - Chicago
850 W. Jackson Boulevard

Suite 320

Chicago, Illinois 60607




