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MORTGAGE
{Linc of Credit)
MIN 1600157-00065743474
THIS MORTGAGE, dated MARCH 17, 2006 , is between

JENNIFER NG, AN UNMARRIED WOMAN

residing at

3006 5 LOOMIS AVE, CHICAGO, LL 60608 .
the person Or persons signing as "Mortgagor(s)" below and hereinafter referred to as "we;" "our,” or "us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delowar., corporation, with
an addzess of P.O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS acting solely as ropiaes for
AMFERICA'S WHOLESALE LENDER

("Lender” or "you") and ils SUCCESSOrS and assigns. MERS is the "Mortgagee" under this Mozip'ge.
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File No.: 52314-2
EXHIBIT A - LEGAL DESCRIPTION

LOT 3 IN KENNEALY AND OTHERS’ RESUBDIVISION OF LOTS 1, 7 AND 3 IN WILDERS SUBDIVISION
OF LOT 5 IN BLOCK 27 IN CANAL TRUSTEE’S SUBDIVISION OF SOUTH FRACTION OF SECTION 29,
TOWNSHIP.Z9 HJORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 17-29-329-01°



0608627123 Page: 3 of 8

UNOFFICIAL COPY

DOC ID #: q0013246674603006
MORTGAGED PREMISES: In consideration of the Joan hercinafter described, we hereby mortgage,
grant and convey (0 MERS {solely as nominee for Lender and Lender's saccessors and assigns) and to the
successors and assigns of MERS, the premises located al.
3006 5 LOOMIS AVENUE, CHICAGO
Street, Municipality

COQK [Hlingis 60608-5604 (the "Premises”).

County ZiP
and further described as:
SRE EXHIBIT "A" ATTACHED HERETQ AND MADE B PART HEREOF.

Parce! ID # 17-29-323-019

The Premises includes all buildings, fixtare; #ad other improvements Now Ot in the futurc on (he Premiscs
and all rights and interests which defive Ziwa our ownership, use of possession of the Premises and all
appurtenances thercto.

WE UNDERSTAND and agree that MERS (s 4 separate corporaion actmg solely as nominee for
Lender and Lender's successors and assigns, and hold oriv legal title to the intcrests granted by us in this
Mortgage, but, if necessary to comply with law or cusion, MERS (as nominee for Lender and Lender's
successors and assigns) hes the right: 1o exercise any or all of those interests, including, but not limited to, the
right to foreclose and sell the Property, and 10 take any actiti requirad of Lender including, but not limited
to, relcasing or canceling this Mortgage.

LOAN: This Morigage will secute your loan (o US in the ptincipal amourt ¢S 74,900.00 Or §0
much thereal as may be advanced and readvanced from time 1o time 10
JENNIFER NG

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (e "Note™) dated
MARCH 17, 2006 , plus interest and Costs, late charges and all other charges refited 1o the loan,
alt of which sums are repayable according 10 the Note. This Moripage will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, ali of our
promiscs and agrecments in this Morigage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounis advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To You.” Loans under the Noie may be made, repaid and remade from time (o time In
accordance with the terms of the Note and subject 1o the Credit Limit set forth m the Note.

# MERS HELOC - fL Morigage Page2of7 Initials;._\})__
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DOC ID #: 00013246674803000
OWNERSHIP; We are the solc owncr(s) of the Premiscs, We have the legal i ght to menigage the Promises 1o
you.

OUR IMPORTANT CBLIGATIONS:

() TAXES: We will pay al real estale 1axes, assessments, waler charges and sewer rents relating (0 the
Premises when they become due. We will not ¢laim any credit on, o make deduction from, the lean under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

‘b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
mike raajor changes in the building(s) except for normal repaits. We will not tear down any of the building(s)
on the Premises without first getting your consent, We will riot use the Premises tllegally, If this Mortgage 15
on & umit ¥4 & condominium or a planned unil development, we shall perform all of our obligations under the
declaratici or eavenants creating or goveming the condominivm or planned unit development, the by-laws
and regulations u: the condominium or planned unit development and constituent documents.

(¢) INSURANCZ:-We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazzds you may specify. We may choose the insurance company, but our choice is
subject lo your reasonabie-arproval. The policies must be for at least the amounts and the time periods that
you specify, We will deliver 0 yousman your request the policies or ather proof of the insurance. The policies
must name you as "morigagee” and "loss-payee” so that you will receive payment on all insurance claims, to
the extent of your inicrest under this Mortgage, before we do. The insurance policics must also provide that
you be given not less than 10 days pros valten notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shail deliver the policies, certificates or other gvidence of insurance to you. In the
event of loss or damage to the Premises, we will immediately notify you in writing and filc a proof of loss
with the insurer. You may file a proof of loss ou-owur hehalf if we fail or refuse to do so. You may also sign onr
nams to any check, draft or other arder for the payi-at of insurance proceeds in the event of loss or damage
t the Premises. If you recieve payment of & claim, you il have the right to choose 10 use the moncy cither 10
repair the Premiscs or to reduce the amount owing on the Wow,

(dy CONDEMNATION: We assign to you the proceeds of ‘any award or claim for damages, direct or
consequential, in connection with any condemnation or other talring Of the Premises, or part thercof, or for
conveyance in lieu of condemnation, sll of which shail be paid 1oy, subject  the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing ducuments and, al cur expense,
in doing whalever you believe is necessary 10 perfect and continue the perfection ot jour lien and security
imcrost in the Premiscs. It is agrecd that the Lender shall be subrogated to the clans 3 liens of all parties
whose claims or liens are discharged of paid with the proceeds of the Agreement secured hatnby.

(f) OUR AUTHORITY TOQ YOU: If we fail w0 perform our obligations under this Mongzg¢, you may, if
you choose, perform our obligations and pay such costs and CXpCnscs. You will add the amounis you advance
to the sums owing on the Note, on which you will charge interest al the interest rate set forth in the Note. If,
for example, we fail 1o honor our promises to maintain insurance in effect, or to pay filing fees, taxes or the
costs necessary o keep (he Premises in good condition and repair or 10 perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy any of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Note. This Mortgage secures all such advances.
Your payments on our behalf will not cure our failure to perform our promises in this Morigage. Any
replacement insarance that you oblain to cover loss of damages to the Premises may be limited to the amount
owing on thc Note plus the amount of any Prior Mortgages.

# MERS HELOC - IL Mortgage Pagedot7 Intlzle: _\Q,_
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(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and

subordinate to a prior morigage dated 03/17/2006 and given by us to
AURORA LOAN SERVICE ,
as mortgagee, in the original amount of $ 74, 900,00 (the "Prior Morigage”). We shall not

increasc, amend or medify the Prior Mongage without your prior written consent and shall upon receipt of any
writtcn notice from the holder of the Prior Mortgage promptly deliver a copy of such notice o you. We shall
pay and perform all of our obligations under the Prior Morigage as and when requived vnder the Prior
Mortgage.

{1y HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of apy. Hazardons Substances on or in the Premises. We shall not do, nor allow anyonc clsc (o do,
anything afl»cu7p the Premises that is in violation of any Environmental Law. The firsi sentence of this
paragraph shuii mot-apply to the presence, use, or storage on the Promiscs of small quantities of Hazardous
Substanccs that are gerzrally recognized to be appropriate to normal residential usés and to maintenance of the
Premises, As used m/ih's paragraph, "Hazardous Subslances” are those substances defined a8 toxic or
hazardous substances-ty Environmental Law and the following substances: gasoline, kerosene, other
flamrnable or 1oxic petroleurn prodncts, toxic pesticides and herbicides, volatile solvents, materials contaming
asbestos or formaldehyde, and radiosetive materials. As used in this paragraph, "Environmental Law" mcans
federal laws and laws of the juriidiction where the Premises arc located that relate 10 health, safety or
environmental protection.

{i) SALE OF PREMISES: We will nov #2!%-transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in parl, ur pediat any other lien or claim apainst the Premises without
your prior writien consent,

(j) INSPECTION: We will permit you 1o inspect the Primises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Morigage may be vegotisted or assigmed by you without releasing
us or the Premnises. You may add or release any person or property oblizated under the Note and this Morlgage
without loging your rights in the Premises.

DEFAULT: Except as may be prohibitcd by applicable law, and subject 10 any ad~ance nolice and cure petiod
if required by applicable law, if any event or condition of default as described in the Note occurs, you may
foreclose vpon this Mortgage, This means that you may arrange for the Premises to be sold, as provided by
law, in order to pay off what we owe on the Note and under this Mortgage. If the money you receive from the
sale s not enough to pay off what we owe you, we will still owe you the difference whick +cu may seek to
collect from us i accordance with applicable law. In addition, you may, in accordance with‘appuicable law, (i)
enter on and takc posscssion of the Premises; (i) collect the rental payments, including overaduc rental
payments, directly from tenants; (i) manage the Premises; and (v) sigm, cancel and change leases. We agrec
that the inlerest rale set forth in the Note will continue before and after a defavlt, entry of 4 judgment and
foreclosure, In additon, you shall be entitled to collect all reasonable foes and costs actoally incurred by you m
proceeding to foreclosurc, including, but not Kmited to, reasonable atlomeys' fees and costs of documentary
evidence, abstracts and utle reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: Az additional sccurity, we assign to you the
rents of the Premises. You or a receiver appomted by the courts shall be entitled to enter upon, take possession
of and manage the Premiscs and coflect the rents of the Premises including those past due.

# MERS HELOC - IL Mertgage Paged of 7 Inftials: __§ ib
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WAIVERS: To the extent permitted by applicablc law, we waive and release any eror or defects in
proceedings w enforce this Morigage and hereby waive the benefit of any present or future laws providing for
stay of exccution, cxtension of time, ¢xemption from attachment, levy and sale and hoestead gxemption.

BINDING EFFECT: Each of us shafl be fully responsible for all of the promises and agreements in this
Mortgage. Unlil the Note has been paid in full and your obligation 1o make further advances under the Note
hras been terminated, the provisions of this Mortgage will be binding on us, onr legal represomuatives, oar heirs
and all future owners of the Premises, This Mortgage is for your benefit and for the benefit of anyone fo whorn
you mav.assign it. Upon payment in full of all amounts owing o you under the Note and this Mortgage, and
provicied ~ny obligation to make forther advances under the Note has terminated, this Morigage and yowr
rights in ' Premises shall end.

NOTICE: Ex<eot ior any notice required under applicable law (o be given m another manner, (a) any notice to
us provided for iri this Mortgage shall be given by delivering it or by mailing such notice by repular first class
mail addressed Lo us'atine last address appearing in your records or at such other address 83 we may designate
by notice to you as prav.ded herein, and (b) any notice to you shall be given by certified mail, return receipt
requested, to your addrass at

For MERS:

P.O. Box 2026, Flint, MI 48501-2076

For Lender:

4500 Park Granada, Calabasas, Cx _81302-1613

or 1o such other address as you may designate by notice 10 us. Any notice provided for in this Mortgage shall
he deemed to have been given to us or you when giveit in the manner desi gnated herein.

RELEASE: Upon payment of all sums secured by thic Mortpage and provided your gbligation to make further
advances under the Notc has terminated, you shall dischire this Morigage without charge to us and shall pay
any fees for recording of a satisfaction of this Morigage.

GENERAL: You can waive or delay enforcing any of your rights unes this Mortgage without Josing them.
Any waiver by you of any provisions of this Mongage will not be a ‘vaiverof that or any other provision on
any other oteasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutis a security agreement with
respect 1o all fixwres and other personal property in which you are granied a securil mterest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniform Zommercial Code as
enacted i the state where the property is siated (the "Uniform Commercizl Code"). The'miording of this
Mortgage in the real estate records of the county where the property 1s located shall also opecats Yoo the time
of recording as a fixturc filing in accordance with the Uniform Cormmercial Code.

® MERS HELOG - IL Mortgage Page 5ot 7 Initials: ¢ )Q
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THIS MORTGAGE has been signed by each of us under seal on the date first ahove writien.

Sealed and delivered in the presence of:

WITNESS:
>( m/‘ /;1/\‘/1% n’bl it (SEAL)
Mortgager: JENNLTSR NG o
=/ (SEAL)
Mortgagar:
<) (SEAL)
Moetpapor:
£ (SEAL)
Mortgagor:
® MERS .HELOG - IL Morigage Page 6 of 7
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STATE OF ILLINOIS, County ss:
1, 'ﬂk vnDed 5(? M % ’QE . 2 Notary Public m and for said county and staie do hershy certify that
_&_;J ryl ¥, s

, personally known to me to be the same parson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day n person, and acknowledged thaghe
signed and delivercd the said instrument as fre¢ and voluntary act, for the uses and purposes

the reir set forth. b )7 /
Givenuider my hand and official seal, this / 7 day of -200 g

e 317/0¢

This Instrument wag.= cpared by:

Fublic

¥ "\"FYV"V'VYVVYV‘

“OFFICIAL SEAL

o 7T .f’*
v

* ITARY

&
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