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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 2(: and 21. Certain rules regarding the usage of words used in this documeiit are also provided in
Section 16,

(A) "Security Instrument' means this document, which is dated MARCH 13, 2006 , together
with all Riders to this document.

ILLINOIS - Sin jle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrowe: " is
STEVEN M JANKOWSKI, AN UNMARRIED MAN

Borrower is th: mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a:: a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securitv :ns'rument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone wiiver of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

COUNTRYWILE HGME  T.OANS, INC.

Lenderisa CORPORATTCN

organized and existing unoer.ns; laws of NEW YORK

Lender's address is
4500 Park Granada MSN# 5VE-214, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note siened by Borrower and dated MARCH 13, 2006 . The

Note states th: t Borrower owes Lender
ONE HUNDRID THIRTY ONE THOUSAND TWO HUNDRED and 00/100

Dollars (U.S. 5 131,200.00 ) plus intcr:st. Borrower has promised to pay this debt in regular
Periodic Payn ents and to pay the debt in full not later than | APRIL 01, 2036

(F) "Propert/" means the property that is described Ue'ow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" :neans the debt evidenced by the Note, plus intecest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument; p'as interest.

(H) "Riders' means all Riders to this Security Instrument that azo execnted by Borrower. The following
Riders are to e executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Condominium Rider [ Second Tiurie Rider
[_] Balloon Rider [ Planned Unit Development Rider [ 114 Famiiy Kider
[ VARidr [ Biweekly Payment Rider [ Othex(s) [speciy)

(I) "Applicable Law" means all controlling applicable federal, state and local statetes. regulations,
ordinances ar.d administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealab e judicial opinions.

(J) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments ard other
charges that ¢re imposed on Borrower or the Property by a condominiurm association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or sim lar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, :ransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscel aneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third par y (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or ¢ estruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(i1i) conveyanc: in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of th:: Property.

(N) ""Mortgag:: Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) : ny amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing 1 egulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instzement, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally rela e 1nortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor in Jiterest of Borrower" means any party that has taken title to the Property, whether or not

that party has ¢ ssumed Eoxiower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN.771E PROPERTY

This Security nstrument secures 10 I'eeder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it)“the rerformance of Borrower's covenants and agreements under this
Security Insttument and the Note. lior this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described frorexiy located in the

COUNTY of COOK
[ 'ype of Recording Jurisdiction} {Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE-2 PART HEREOF.

Parcel ID Nurnber: 09174050301006 which currently has the sddress of
1227 BROWN ST APT 302, DES PLAINES ’
[Street/City]
Illinois 60016-3353 ("Property Address”):
{Z p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenance;, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." 3orrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in 1his Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and I ender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but r ot limited to, releasing and canceling this Security Instrument,

BORROV’ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances Jf record. Borrower warrants and will defend generally the title to the Property against all
claims and den ands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witt limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOR I.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of } rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whe duethe nrincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lete charges das under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Pa/ments due urder the Note and this Security Instrument shall be made in U.S. currency.
However, if a1y check or oth<i mstrument received by Lender as payment under the Note or this Security
Instrument is : eturned to Lender vaprid, Lender may require that any or all subsequent payments due under
the Note and tais Security Instrument be made in one or more of the following forms, as selected by Lender:
() cash; (b) nioney order; (c) certified cneck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) E lectronic Funds Transfer.

Payment; are deemed received by Lender wheri received at the location designated in the Note or at such
other location as may be designated by Lender in accordancs with the notice provisions in Section 15. Lender
may return ary payment or partial payment if the paynicri or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial psyment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 15 rofuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at tie tirne such payments are accepted. If each
Periodic Payrient is applied as of its scheduled due date, then Lender nead not pay interest on unapplied
funds. Lendes may hold such unapplied funds until Borrower makes pavmet-to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall ¢ittc: apply such funds or return
them to Borrc wer. If not applied earlier, such funds will be applied to the outstancing principal balance under
the Note imm :diately prior to foreclosure. No offset or claim which Borrower migh 1avé now or in the future
against Lender shall relieve Borrower from making payments due under the Note and tht: Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectics2, =i payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due ander the
Note; (b) prir cipal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied fisst to
late charges, iecond to any other amounts due under this Security Instrument, and then to reduce the principal
balance of th¢ Note.

If Lend:r receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amunt to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to he repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the «xtent that any excess exists after the payment is applied to the full payment of one or more
Periodic Pay nents, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first (> any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not «:xtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance (n the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance wi h the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during e term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if zuy. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shal' promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the: Fungz fur Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [tems. Lenacr-may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any t'me. Any such wziver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payaole, the amounts due for any Escrow Items for which payment of Funds has
been waived "y Lender and, if Lienser-requires, shall furnish to Lender receipts evidencing such payment
within such tiine period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deeined to be a covenant and agreement contained in this Security
Instrument, a¢ the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, aad 3ncrower fails to pay the amount due for an Escrow Item,
Lender may ¢xercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. _encer may revoke the waiver as to any or all Escrow
Itemns at any t me by a notice given in accordance with Sezugn 15 and, upon such revocation, Borrower shatl
pay to Lender all Funds, and in such amounts, that are then reraired under this Section 3,

Lender r1ay, at any time, collect and hold Funds in an amurat {a) sufficient to permit Lender to apply the
Funds at the “ime specified under RESPA, and (b) not to exceed tlie/maximum amount a lender can require
under RESPA.. Lender shall estimate the amount of Funds due on-uie basis of current data and reasonable
estimates of e cpenditures of future Escrow Items or otherwise in accordan’e with Applicable Law.

The Fun s shall be held in an institution whose deposits are insured by « fcderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insurci)-or in any Federal Home
Loan Bank. l.ender shall apply the Funds to pay the Escrow Items no later thaa the time specified under
RESPA. Lenc er shall not charge Borrower for holding and applying the Funds, annual'y analyzing the escrow
account, or v:rifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or-2ipilicable Law
requires inter :st to be paid on the Funds, Lender shall not be required to pay Borrower any interesi e earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall :1ive to Borrower, without charge, an annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the exces; funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESP.y, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower an* Funds held by Lender.
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4, Cha ges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable tn the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowcr shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, bt only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends ag ainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcen ent of the lien while those proceedings are pending, but only until such proceedings are
concluded: <. () secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this S :cuntv Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 deys of wne-date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the action : set forth abyre in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in coiection with this Loan. '

5. Proj erty Insurance. Bo(to v shall keep the improvements now existing or hereafter erected on the
Property ins ired against loss by firé, hazards included within the term “"extended coverage,” and any other
hazards incl 1ding, but not limited to, ‘eartl:quakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amovnts (including deductible levels) and for the periods that Lender
requires. Wt at Lender requires pursuant to th: p.eseding sentences can change during the term of the Loan.
The insuran e carrier providing the insurance ‘sliall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall riot 1e exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either. () & one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chargs for flood zone determination and certification
services anc subsequent charges each time remappings or sinalir changes occur which reasonably might
affect such Jetermination or certification. Borrower shall also o~ re.sponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in convcction wvith the review of any flood zone
determinatic n resulting from an objection by Borrower.

If Bor ower fails to maintain any of the coverages described abov<.-Tender may obtain insurance
coverage, a. Lender's option and Borrower's expense. Lender is under no_sviization to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendcr, but might or might not
protect Bonower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in eftect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly escces the cost of
insurance tl at Borrower could have obtained. Any amounts disbursed by Lender under this S#ct:on 5 shall
become adcitional debt of Borrower secured by this Security Instrument. These amounts shall béar nterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice iwrom
Lender to Borrower requesting payment.

All in wrance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee md/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lend r as mortgagee and/or as an additional loss payee.
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In the e 7ent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof »f loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's secirity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires int:’est to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eirrings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be »aic ont of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is not econor.ically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to tt ¢ sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insuraace proceeds shall be applied in the order provided for in Section 2.

If Borr ywer abandons t:ic Property, Lender may file, negotiate and settle any available insurance claim
and related 1natters. If Borrower do.s not respond within 30 days to a notice from Lender that the insurance
carrier has cffered to settle a claim; then.T.ender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either ‘event, or if Lender acquires the Property under Section 22 or
otherwise, E orrower hereby assigns to Lerider (a) Borrower's rights to any insurance proceeds in an amount
not to excee 1 the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (othe ' than the right to any refund of un:arned premiums paid by Borrower) under all insurance
policies cov :ring the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or resiurc the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aud use the Property as Borrower's principal
residence within 60 days after the execution of this Security Insirvment and shall continue to occupy the
Property as Borrower's principal residence for at least one year aficr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonally withheld, or unless extenuating
circumstanc 2s exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspsciions. Borrower shall not
destroy, dariage or impair the Property, allow the Property to deteriorate or coninut waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall-praantly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior praceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible fr remairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds fo: the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower i¢ not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave. materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lencer with material information) in connection with the Loan. Material representations include, but
are not limit «d to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrowe; fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal prc.ceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security I7:trument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement ¢ia lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢, Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apgropriate to protect Lender's interest in the Property and rights under this Security
Instrument, mcluding protacting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiors can include, but are not limited to: (a) paying any sums secured by a lien
which has p ority over thiesecurity Instrument; (b) appearing in court; and () paying reasonable attomeys'
fees to prote ct its interest in the! Props:ty and/or rights under this Security Instrument, including its secured
position in 1 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locl's, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaticas. or dangerous conditions, and have utilities turned on or off.
Although L::nder may take action under this'Se<tiun 9, Lender does not have to do so and is not under any
duty or obl gation to do so. It is agreed that Lsnder incurs no liability for not taking any or all actions
authorized 1 nder this Section 9.

Any anounts disbursed by Lender under this Sesdon 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail‘oear interest at the Note rate from the date of
disbursemer t and shall be payable, with such interest, upor-nctice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall-comply.with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fe' title shall not merge unless Lender
agrees to th: merger in writing.

10. ¥ ortgage Insurance. If Lender required Mortgage Insurance as a condidon of making the Loan,
Borrower ¢ hall pay the premiums required to maintain the Mortgage Insurance 11 eftect. If, for any reason,
the Mortg: ge Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately disigpated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirea s 0itain coverage
substantial y equivalent to the Mortgage Insurance previously in effect, at a cost substantially” eguivalent to
the cost t¢ Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue t) pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refunc able loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstading the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower :iny interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected ty Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of 1naking the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in :ffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance enc s in accordance with any written agreement between Borrower and Lender providing for such
termination o * until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to jay interest at the rate provided in the Note.

Mortgas e Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrc wer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortga e insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into 2z ee nents with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreement.. These agreements may require the mortgage insurer to make payments using any source
of funds that the riortg=ge insurer may have available (which may include funds obtained from Mortgage
Insurance pr¢ miums).

As a retult of these agiesments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, r any affiliate-or any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing cr modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an

~ affihate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the 2 rrangement is often termed "c ptive reinsurance.” Further:

(a) Any such agreements will not a{fesi <he amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the¢ Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and th:y will not entitle Borrower to any refund.

(b) Any such agreements will not affect the righis)Borrower has - if any - with respect to the
Mortgage 11surance under the Homeowners Protection ‘Aet of 1998 or any other law. These rights
may includ¢ the right to receive certain disclosures, to requsst £ind obtain cancellation of the Mortgage
Insurance, 0 have the Mortgage Insurance terminated autoraatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned ‘at the -time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to :ind shall be paid to Lender.

If the T'roperty is damaged, such Miscellaneous Proceeds shall be applied to r:storation or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has 1ad an opportunity to inspect such Property to ensure the work has been compicies to. Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the répairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. [Tnless an
agreement s made in writing or Applicable Law requires interest to be paid on such Misceliaticous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellanec us Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provic.ed for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apr lied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the roperty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, Or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fiaction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takin;;, destruction, or loss in value. Any balance shall be patd to Borrower.

In the :vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of thic Froperty immediately before the partial taking, destruction, or loss in value is less than the
amount of 1he sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower a1 d L.erdar otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by tis Szevrify Instrument whether or not the sums are then due.

If the I'roperty iz.aozndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as de ined in the neat sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond 10 Lender withi 30 days after the date the notice is given, Lender is authorized to collect and
apply the V iscellaneous Procecds eitner to restoration or repair of the Property or to the sums secured by
this Security Instrument, whethei’ or nct then due. "Opposing Party" means the third party that owes
Borrower N iscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellanec us Proceeds.

Borrovver shall be in default if any aciior. ri proceeding, whether civil or criminal, is begun that, in
Lender's juc gment, could result in forfeiture of ths Property or other material impairment of Lender's interest
in the Prope tty or rights under this Security Instrume nt. Eorrower can cure such a default and, if acceleration
has occurre:l, reinstate as provided in Section 19, by cavsing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's int >rest in the Property or rights under this Security f=strament. The proceeds of any award or claim
for damage:: that are attributable to the impairment of Lender's ‘aterest in the Property are hereby assigned
and shall be paid to Lender.

All M scellaneous Proceeds that are not applied to restoration or iepair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Warver. Fitension of the time for
payment or modification of amortization of the sums secured by this Security Insfrunient granted by Lender
to Borrowe:' or any Successor in Interest of Borrower shall not operate to release the liaoility of Borrower or
any Succes ;ors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor i1 Interest of Borrower or to refuse to extend time for payment or otherwise me2iry ‘amortization
of the sums secured by this Security Instrument by reason of any demand made by the originsi Eorrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, vvithout limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of ‘3orrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Jcint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of th s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accomnodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's r ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The ;ovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benetit the successors and assigns of Lender.

14. Lo:n Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's d=fault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Inst»ment, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to 2uy-other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower ;kall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expre ssly peehibited by this Security Instrument or by Applicable Law.

If the Lan 15 srbicct to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Izan charges collected or to be collected in connection with the Loan exceed the
permitted liriits, then: (a).any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted liniii, and (b) any sums already collected from Borrower which exceeded permitied
limits will be. refunded to Borrovzer: T.cader may choose to make this refund by reducing the principal owed
under the Nc te or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witl.out any prepayment charge (whether or not a prepayment charge is
provided foi under the Note). Borrower's ncceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of acion Borrower might have arising out of such overcharge.

15. No ices. All notices given by Borrowei ¢r Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given o Borrower when mailed by first class mai ¢r when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrowes shall constitute notice to all Borrowers unless
Applicable _aw expressly requires otherwise. The notice acdress shall be the Property Address unless
Borrower hi s designated a substitute notice address by notice ti I'ender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, thei1 Borrower shall only report a change of address through thit specified procedure. There may be
only one designated notice address under this Security Instrument at any ¢ e time. Any notice to Lender
shall be giv:n by delivering it or by mailing it by first class mail to Lender's «dizess stated herein unless
Lender has lesignated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received iy Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable. Laiv requirement
will satisfy ' he corresponding requirement under this Security Instrument.

16. G( verning Law; Severability; Rules of Construction. This Security Instrument shall b2 governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable _aw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silenci: shall not be construed as a prohibition against agreement by contract. In the event that any
provision o1 clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect ¢ther provisions of this Security Instrument or the Note which can be given effect without the
conflicting srovision.

As us:d in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.
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17. Boxrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tr:msfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benefi :ial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrec¢ ment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable’r.avs.

If Lenc e exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o not less than 30 days from the date the notice is given in accordance with Section 15
within which Bor.cwCr-must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior ‘o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument vithout furtherdolice or demand on Borrower.

19. Borrower's Righi to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to'ha e cnforcement of this Security Instrument discontinued at any time prior
to the earlie: t of: (a) five days before sa'e-of the Property pursuant to Section 22 of this Security Instrument;
(b) such oth :r period as Applicable La v might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Sccv.ity Instrument. Those conditions are that Borrower: (a) pays
Lender all s xms which then would be due uiide. *iis Security Instrument and the Note as if no acceleration
had occurre 1; (b) cures any default of any other >ovenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, buf not limited to, reasonable attomeys' fees, property
inspection and valuation fees, and other fees incurrea inr the purpose of protecting Lender's interest in the
Property ani rights under this Security Instrument; ana (d) takes such action as Lender may reasonably
require to :issure that Lender's interest in the Property ans pights under this Security Instrument, and
Borrower's )bligation to pay the sums secured by this Security [rstrament, shall continue unchanged unless
as otherwis: provided under Applicable Law. Lender may requice that-Borrower pay such reinstatement
sums and € penses in one or more of the following forms, as selected ty Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provices any such check is drawn upon
an instituticn whose deposits are insured by a federal agency, instrumentaiity” orentity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ¢ bligations secured hereby
shall remair. fully effective as if no acceleration had occurred. However, this right to'reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial int=rest in the
Note (toge her with this Security Instrument) can be sold one or more times without prio: notice to
Borrower. 1 sale might result in a change in the entity (known as the "Loan Servicer") that collects Pariodic
Payments cue under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower vill be given written notice of the change which will state the name and address of the new Loan
Servicer, tte address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchiser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party kereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to b3 reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Bosrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 1% shzil be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. H:zardsrs Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances ¢ efinca. 25 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following st bstances. gas<line, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, ‘rolatile solverds, materials containing asbestos or formaldehyde, and radioactive matenials; (b)
“Environme 1tal Law" mezis federal laws and laws of the jurisdiction where the Property is located that
relate to heilth, safety or envior.nzatal protection; (c) "Environmental Cleanup” includes any response
action, reme.dial action, or removal actien, as defined in Environmental Law; and (d) an "Environmental
Condition" 1neans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrovzer shall not cause or permit the nresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaidoug Substances, on or in the Property. Borrower shall not do,
nor allow aiyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior, or (c) which, due to the presence, use, or release of a
Hazardous ! ubstance, creates a condition that adverseiy ati2cts the value of the Property. The preceding two
sentences sltall not apply to the presence, use, or storage »n the Property of small quantities of Hazardous
Substances ‘hat are generally recognized to be appropriate toiormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances ‘n £.onsumer products).

Borrovver shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actior. by any governmental or regulatory agency or private party imvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower li2¢ actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, ~isclharge, release or threat of
release of :ny Hazardous Substance, and (c) any condition caused by the piejence, use or release of a
Hazardous 3ubstance which adversely affects the value of the Property. If Borrower Joams, or is notified by
any govern nental or regulatory authority, or any private party, that any removal or other/ temadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly wke o1l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any-okiigation on
Lender for in Environmental Cleanup.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower"; breach of any covenant or agreement in this Security Instrument (but not prior to
acceleraticn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure | roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may 1equire immediate payment in full of all sums secured by this Security Instrument without
further dem ind and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to ccllect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limit :d to, reasonable attorneys' fees and costs of title evidence.

23. Rel::ase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Inst ument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thi.. Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of tie{ee is permitted under Applicable Law.

24. Waiver’ of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under an< v virtue of the Illinois homestead exemption laws.

25. Pla :ement o: Coateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insura 1ce coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o protec: Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrwer's interests. Th¢: covarage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against-Borrower in connection with the collateral. Borrower may later
cancel any ir.surance purchased by Lenler, but only after providing Lender with evidence that Borrower has
obtained ins'irance as required by Borrowe('s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Leniler may impose in connection with ti¢ placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cos's ot the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insarance may be more than the cost of insurance
Borrower m:ty be able to obtain on its own,
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M . (Seal)
STEVEN M. JANKOWSI% -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF 1LLINOIS, ounty ss:

I X lm QA D /k @-/(/V\/ , a Notary Public in and for said county

and state do I ereby certify that

2

SRV IMIMA_Q,/\A,) s (Anypnscine o of A

2

personally mmmto me to be the same person(s) whose name(sy=subscribed to the foregoing instrument,
appeared b, é re' mie this day in person, and acknowledged thgt he/she/they signed and delivered the said

instrument fs bis/der/their free and voluntary act, for the ses and'plrposey therein sef forth.
Given rd(r riv hand and official seal, this ?\ day of M 20 (/

My Commis:ion Expires: W /L—/(f’}
\

Notary Pubhc

)

OFFICIAL SEAL M’;‘

DEBORAH M PAPPAS
N(ITARY PUBLIC - STATE OF ILLINOIS
11V COMMISSION EXPIRES:09/23/09

AN
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Unit 302 in 1227 Brywn Street Condominiums, as delineated on a
survey of the follow ng described real estate:

Parcel 1:

Lots 17, 18, 19 and 20 in Block 3 in Ira Brown's Addition to

Des Plaines in the North West 1/4 of the South East 1/4 of
Section 17, Townsh p 41 North, Range 12, East of the Third
Principal Meridian, in Cook County, IHinois which survey is
attached as Exhibit 'A" to the Declaration of Condominium
Ownership made by the First State Bank of Park Ridge, as
Trustee under Trust Agreement dated July 31, 1992, and known as
Trust No. 2396 recc rded in the Office of the Recorder of Deeds

in Cook County, Illinois on December 16, 1992 as Document Number
92950411, together with a percentage of the common elements
appurtenant to said ini*-as set for the in the Declaration, as
amended from time to time¢, which percentage shall automatically
change in accordan::e witr-anendments to said Declaration as
same are filed of re:;ord pursvani to said Declaration and

together with additi >nal commo e)zments as such amendments to
said Declaration, wiich percentage so2!l automatically be

deemed to be conve yed effective on the recording of such
amended Declaraticn as though conveyed b ireby.

Parcel 2:
The exclusive right of use of limited common eletaentsknown as
Parking Space P24 and Storage Space S3

Township - Maire

ATG FORM 1001 FORUSE IN: ALL STATES
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COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000132
2 MID AMERICA SUITE #450

DATE: 03/13/2006 OAKBROOK TERRACE, IL 60181
CASE #: Phone: (630)368-4800
DOC ID #; 00013242477403006 Br Fax No.: (630)368-1426

BORROWER STEVEN M. JANKOWSKI
PROPERTY ADDRESS: 1227 BROWN ST APT 302
DES PLAINES, IL 60016-3353

LEGAL DESCRIPTION EXHIBIT A

FHA/NVA/CONV
e |Legal De:cription Exhibit A
1C404-XX ((4/03)(d)

*239¢9 - ¢ “132424774000001006A"
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CONDOMINIUM RIDER

After Recorsiug Return To:
COUNTRYW..DE HOME LOANS, INC.

MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423
Van Nuys. CA 91412-0423

PARCEL ID #:
09174050301006

Prepared By:
LINDA CENO

COUNTRYWIDE HOME LOANS, INC.

2 MID AMERICA SUITE #450
OAKBROOK TERRACE

IL 60181
1379565 00013242477403006
[Escrow/Closing #] [Doc” 1D #]
THIS C DNDOMINIUM RIDER is made this THIRTEENTH day of
MARCH, 2006 , and is incorporated into and shall be deemed to amend and supjsleinent the

Mortgage, Dzed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 4
@2 -8R (0411)  CHL (11/04)(d) |nitia|s:_SM

VMP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1/01
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undersigned {the "Borrower") to secure Borrower's Note to
COUNTRYW.'DE HOME LOANS, INC.

(the "Lender" of the same date and covering the Property described in the Security Instrument and
located at:
12727 BROWN ST APT 302, DES PLAINES, IL 60016-3353

[Property Address]
The Property includea & umit in, together with an undivided interest in the common elements of, a

condominiumr project knowii 2s:
BROWN STREET CONDOMINIUMS

[Name of Condominium Project]
(the "Condoniinium Project"). If the o'vneis association or other entity which acts for the Condominium
Project (the 'Owners Association”) holds litle to property for the benefit or use of its members or
shareholders, the Property also includes Eorrovier's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDCMINIUM COVENANTS. In addition i iiie covenants and agreements made in the
Security Instiument, Borrower and Lender further coveiizint and agree as follows:

A. Conijlominium Obligations. Borrower shall pericim all of Borrower's obligations under the
Condominiur Project's Constituent Documents. The "Consituet Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) hy-laws; (iii) code of regulations;
and (iv) otter equivalent documents. Borrower shall promptly pay; when due, all dues and
assessmentt; imposed pursuant to the Constituent Documents.

B. Prog erty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance c arrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverzge,” and any other
hazards, inc uding, but not limited to, earthquakes and floods, from which Lender reguires.insurance,
then: (i) Lerder waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium in: tallments for property insurance on the Property; and (ii) Borrower's obligatiun. under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the requ ired coverage is provided by the Owners Association policy.

What L :nder requires as a condition of this waiver can change during the term of the loan.

Borrow 3r shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the svent of a distribution of property insurance proceeds in lieu of restoration or repair
following a |1ss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower ar: hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Ins rument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public; Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of overage to Lender.

D. Condamnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Zdrrower in connection with any condemnation or other taking of all or any part of the
Property, whtrer of the unit or of the common elements, or for any conveyance in lieu of
condemnatior , are nereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sumg seciired by the Security Instrument as provided in Section 11.

E. Lendr's Prior Tensent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eitne: partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomir:um Project, except for abandonment or termination required by law in the
case of subsiantial destruction 'y tire.or other casualty or in the case of a taking by condemnation or
eminent dom 1in; (ii) any amendment to.any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) termination of professional management and assumption of
self-managerient of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverace maintained by the Owners Association unacceptable
to Lender.

F. Remcdies. If Borrower does not pay consominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed uy +cender under this paragraph F shall become
additional delt of Borrower secured by the Security Insiriment. Unless Borrower and Lender agree to
other terms ¢f payment, these amounts shall bear interesc from the date of disbursement at the Note
rate and shal be payable, with interest, upon notice from Lenidzr ‘o Borrower requesting payment.
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BY SIGN ING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condomirium %\ Z i
3 h%' ﬁf T“(/’/Z (Seal)

STRVEN M. JANKOW - Borrower

/ (Seal)
- Borrower

(Seal)
- Borrower

A (Seal)
- Borrower
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